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Akron Canton & Youngstown RR.—Earnings— 


1948 1947 1946 
$435,621 $435,503 $268,269 
184,897 134,822 3,940 
93,475 64,389 *19,970 


1945 
$394,106 
111,672 
46,849 


May— 
Gross from railway- 
Wet from rzailway--.- 
Net ry. oper. income 
From Jan. 1— 
Gross from railway 
Wet from railway. 
Wet ry. oper. income 
*Deficit.—V. 167, p. 


Alabama Great Seuthern RR.—Earnings— 
1943 1947 1946 
$1,513,762 $1,368,338 $1,037,693 
464,499 322,549 *4,752 
245,653 156,533 *65,937 


2,102,508 
758,405 
321,908 


1,567,374 
268,095 
81,576 


2,192,625 
763,097 
379,858 


2,419,367 
935,877 
465,296 

2461. 


1945 
$1,704,863 

509,095 

100,023 


May— 
Gross from railway _-~ 
Net from rzilway. 
Net ry. oper. income 
From Jan. 1— 
Gross from railway___- 
Net from railway—___-_~ 
Net ry. oper. income__-_ 
*Deficit.—V. 167, p. 2461. 


American Airlines, Inc.—May Cargo Traffic Up— 


This corporation set a new all-time high record for the carriage 
of air cargo curing the month of May, R. E. S. Deichier, Vice-Presi- 
dent-sales, announced on June 23. 

The total of mail, express and airfreight exceeded three million ton- 
miles for the second time in the airiine’s history, topping the record 
of last October, previous high month, Mr. Deichler said. The com- 
‘ined figures for last month were 77% above May, 1947. 

The recora high of 1,921,629 ton-miles of scheduled airfreight was 
152% above the 761,112 tom-miles in May, 1947. Last moment air ex- 
press, totaling 465,745 ton-miles; compared with 380,892 in the same 
month last year, an increase of 22%. Mail advanced 16’ from 596,- 
9% ton-miles in May, 1947, to 695,715 ton-miles last month.—-V. 167, 


P. 27305. 


American Business Shares, Inc.—Net Assets Higher— 

This corporation, a Lord, Abbett investment company, reports for 
the six months ended May 31 net assets applicable to the capital stock 
amounting to $34,520,015, equal to $4.03 a share on 8,569,181 shares 
outstanding. This compares with $31,392,656, or $3.74 a share, at the 
close of the fiscal year ended Nov. 30, 1947. 

The semi-annual report, signed by Harry I. Frankard, 2nd, Presi- 
dent, showed that net investment income for the six months ended 
May 31 totaled $820,090, or 10 cents a share, compared with $749,791, 
or 9 cents a share; in the initial half of the preceding fiscal year. 

“The increase in net investment income per share,’ Mr. Frankard 
Said, “has come about partly through larger dividends being paid by the 
companies whose securities we own and partly through a reduction in 
the ratios of operating expenses to assets and to income. The increased 
per-share earnings have been made despite the fact that per-share 
earning assets were reduced 11 cents, or about 3%, by the distribution 
of our net realized security profits last November.” 

During the latest period, there was an increase of $2,648,682 in the 
amount of the unrealized appreciation in the value of the company’s 
investments and a net realized loss from the sales of securities of 
$196,038, the report revealed. During the first six months of the pre- 
ceding year, there was a decrease in the unrealized appreciation of 
$1,770,255, but a net realized profit from the sales of securities of 
$309,520. Thus, the operation of the portfolio as a whole resulted in 
an over-all gein, realized and unrealized, of $2,452,644 for the latest 
six-month period, compared with an over-all loss of $960,735 for the 
corresponding period a year earli¢r.—v. 167, p. 1917. 


9,394,717 
3,583,380 
780,605 


5,789,754 
619,272 
105,063 


6,610,518 
1,344,420 
640,605 


7,382,217 
1,877,953 
975,730 


American Cyanamid Co. (& Subs.) —Earnings— 

3 Months Ended March 31— 1948 1947 
Manufactured products $48,229,373 $44,908,496 
Resale products ..____._____ 7,385,619 9,091,329 





$55,614,992 $53,999,825 
148,661 MB ee 
49,405 38,401 
105,928 64,083 
16,754 24,326 


Total net sales_______ 
Dividends frcm associated companies_____ 
Interest e 
Royalties, licenses and servi 
Other income inet)_______ 





Total income ______ 
Ga a ebie oss sicabetelasniattblae itae tas 
Selling, administrative and general expenses___ 
Depreciation and depletion... ss —is—S 
Research and process development expenses___ 
Interest charges on funded and other debt____ 
Employees’ pension funds 


$55,936,741 $54,126,635 
37,825,254 36,620,623 
8,168,354 7,611,686 
2,067,924 1,784,594 
2,671,986 2,618,396 
355,931 300,884 
875,000 725,000 
1,500,000 1,750,000 





Net income __ 5 Oi eA 


{ ee hth nl ne aby eh buts 2,715,447 
Dividends on preferred and preference stocks__ wa 


185,222 


$2,472,242 
342,132 


$2,130,110 





*Net income applicable to common stock____ $2,530,225 
*Does not include the equity in the undis- 
tributed net income of Associated Companies 
(49% or 50’- owned). Including such equity, 
the net income applicable to common stock 
would be increased to SS bi 
Net income per share of common stock based 
on average number of shares outstanding: 
Exclusive of equity in undistributed net in- 
come oi associated companies ei a $0 
Inclusive of equity ins undistributed net in- 
come of associated companies $1.0 
—V. 167, p. 742. 


3,243,491 


).73 $0.92 
$1.18 


American Export Lines, Inc.—Earnings— 


3 Months Ended March 31— 1948 
Profit before Federal income taxes $865,203 
Federal] income taxes 330,000 


$535.203 
1,200,000 
$0.45 


1947 
$2,230,480 
959,000 





Net profit 
Common shares outstanding 
Earnings per common share 
—V. 165, p. 2793. : 


$1,271,480 
1,200.000 
$1.06 





American Power & Light Co.—Weekly Input— 

For the week ended June 24, 1948 the System inputs of subsidiaries 
of this company amounted to 241,750,000 kwh., an increase of 26,925,- 
000 kwh., or 12.5% ‘over the corresponding week of last year.—V-. 167, 
P. 2785. 


American Smelting & Refining Co.—Annual Report— 


On Dec. 23, 1947, a common stock dividend was paid of one-fifth 
share for each share of common stock outstanding on Dec. 5, 1947. 

On Dec. 31, 1947, total current assets were $167,218,066 and total 
current liabilities were $60,295,203. Excess of current assets over 
current liabilities was $106,922.863. 

The company purchased for investment 134,800 shares of the capital 
stock of Cerro de Pasco Copper Cerp. The company’s investments in 
Australia were also increased by substantia] amounts and additional 
holdings were purchased of Silver King Coalition Mines Corp., which 
owns a silver-zinc-lead property in Utah. 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 


tEarnings of mines, smelting, refining and mfg. 1947 41946 
plants, from sales of metals, by-products and 
manufactured products, and from treatment 
of metals of others + ENS 

Dividends from subsidiaries not consolidate z 

Interest, divs. from others.and misc. inc. (net) 

Profit on investments 


$64,655,291 $30,536,743 
839,040 654,780 
2,549,093 1,807,984 
309,787 143,540 





$68,353,211 $33,143,047 


Administrative and general expenses___-______~- 3,673,035 2,999,271 


Expenses for research, mine examinations, new 
business investigations, etc 
Corporate taxes, state inc. and franchise taxes 


926.464 

157.285 
3,858,637 
134 286987 
(557. 243,281 
; ee 
231 $19,712,122 
39,961,610 


1,873,219 


— pee eee, WO es ae re ee 


De 
Depletion —«...~.-§..- «+ : gig ae 
U. 8. and foreign fsxes on income (est.).- ~~ 


Net income 
Surplus, Jan. 1 


$36,7 
45,598,725 





$82,371,956 $55,673,732 
3,500,000 ,500,000 
5 


Betal —.cticaiee no ke : 
10,958,345 6,575,007 


7% cumulative preferred stock dividends—cash 
Common stock dividends—cash__---_~.—--~--~- 
Dividend declared and.paid by issnance of 


common stock dividends—stock 21,916,690 


Surplus, Dec. 31 $45,996,921 $45,598,725 
*Earnings per common share__.__.------__--- $12.65 $4.64 


*Based on 2,630,000 common shares. Before deducting adminis- 
trative and general] expenses, corporate taxes, depreciation, depletion, 
taxes on income, etc. tOperations were suspended for several months 
in 1946 at most plants and mines in Mexico and the United States. 
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EARNINGS FOR THREE MONTHS ENDED MARCH 31, 1948 

tEarnings of mines, smelting, refining and manufacturing 

plants, from sales of metals, by-products and manufac- 

tured products, and from treatment of metals of others $12,685,913 
Dividends from subsidiaries not consolidated__.......---~-. 127,260 
Interest, dividends from companies other than subsidiaries, 

and miscell. income, less miscell.. charges-- 
Prett? on dnvestweies. ee os eee 


812,927 
140,424 


$13,766,524 
963,797 


301,204 


Dekat DRONE. ies iis ois atin din fa ak 
Administrative and general expenses___.-._..----- 
Expenses for research, mine examinations, new business 

investigations, etc. Ci GER. adie.) 7 ‘ 
Corporate taxes, state income and franchise taxes___—-~-~. 
Depreciation - ; ; = 
Depletion —--__- - See AE SE Fa et, 

U. 8S. and foreign taxes on income (est.)- 


3,893,095 


Net income Rosme secnel _.--..- $1,255,080 
$2.43 


*Earnings per common share________ . nt; les Si 

*After allowing for preferred stock dividend requirement. *tBefore 
deducting administrative and general expenses, corporate taxes, de- 
preciation, depletion, taxes on income, etc.- 


BALANCE SHEET AS OF DEC. 31, 


ASSETS—Cash on hand and demand deposits, $11,570,440; U. 8. 
Government securities, at cost less amortized premium (valuation 
based on Dec. 31, 1947, market quotations, $50,942,180), $51,050,377; 
U. S. Government excess profits tax refund bonds, $766,589; accounts 
and notes receivable (less reserve for doubtful accounts, $271,467), 
$24,445,327; metal stocks (less unearned treatment charges), $56,492,- 
201; ores and concentrates on hand at mines and in transit to 
smelters, at cost of production or conservative values based on exist- 
ing contracts for their sale, $4,821,737; advances on ores, concentrates, 
etc., received for purchase, or treatment on toll basis, but not settled 
for, $3.453.849;: materials and supplies ‘at cost or less), $12,484,888; 
prepaid expenses, $2,132,656; miscellaneous assets, $4,415,696; land. 
buildings, machinery and equipment, mines, étc. (net), $46,494,333; 
investfients (at cost or less), $37,440,340; total, $255,568,435. 


LIABILITIES—Accounts and draits payable, $26,114,458; salaries and 
wages accrued, $1,090,307; dividends unclaimed, $60,377; taxes accrued, 
not due (‘including estimated U. S. and foreign taxes on income), 
$31,878,626; treatment charges unearned (metals treated on toil 
basis), $1,151,435; miscellaneous liabilities, $1,249,297; reserves, $32,- 
490,033: 7’ cumulative, non-redeemable preferred stock ($100 par), 
$50,000,000: common stock, 2,630,000 shares (includes 2,112 shares 
reserved for outstanding fractional scrip certificates—no par), $65,536,- 
980; surplus, $45,996,921; total $255,568.435.—V. 166, p. 1989. 


1947 


American Tobacco Co. (& Subs.)—Earnings— 
Quarter Ended March 3i— 1948 


$ $ 
197,705,000 182,924,000 
7,437,000 7,640,000 
5,378,425 4,482,020 
$1.24 $1.53 


1947 


RI caves ironies oe ka inrahcga inal 
Net profit after charges and taxes 
Common and common B shares outstanding-___ 
Earnings per commor and common B share- 


—V. 167, p. 1581. 


Anchorage Homes, Inc.—May Be Liquidated— 

“Despite the continving pentup demand for low-cost housing, it 
appears likely that one of the potential sources for this type of home 
is facing liquidation,’’ William F. Walsh, one of the attorneys for the 
preferred stockholders’ reorganization comm 'ttee of Anchorage Homes, 
Inc., builders of prefabricated houses, stated on June 22. Judge 
Wyzanski of the Federal District Court of Massachusetts was to con- 
sider the liquidation of the assets of the company June 23. 

The company filed a petition for reorganization last November and 
at a recent court hearing Garrett S. Hoag, trustee in bankruptcy, filed 
a report that no feasible plans for the reorganization of the company 
had been promulgated, Mr. Walsh pointed out. 

The corporation the latter part of 1945 announced that it would 
produce homes to sell from $3,090 to $7,000. It erected a modern plant 
with a floor space of about 309,000 sq. ft. in Westfield, Mass. 

According to Mr. Walsk, several investment groups have been nego- 
tiating with the view of presenting a new plan for reorganization, but 
no concrete proposals have been as yet submitted to the Court.—vV. 165, 


p. 3046. ; 


Ann Arbor RR.—Earnings— 
May— 1943 
Gross from railway__- $740,501 
Net from railway- 166,815 
Net ry. cper. income- 79,233 
From Jan. 1— 
Gross from railway__-. 
Net from railway __---- 
Net ry. oper. income _-_-_ 
*Deficit.—V. 167, p. 2358. 


1945 
$559,206 
154,453 
83,776 


1946 
$450,047 
20,181 
*7,252 


1947 
$655,904 
133,586 
54,683 
2,536,506 


584,747 
297,582 


2,451,440 
270,385 
61,546 


3,189,444 
687,285 
282,914 


3,512,451 
658,450 
263,650 


Appalachian Electric Power Co.—New Subsidiary— 

The Securities and Exchange Commission has approved the applica- 
tion of this company for permission to form and acquire the capital 
stock of Appalachian Coal Co., a new subsidiary.—V. 167, p. 2682. 
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Arkansas-Missouri Power Co.—Earnings— 

Period End. Mar. 31 1948—-3 Mos.—-1947 1948-12 Mos.—1947 
Operating revenues - $788,142 $672,617 $2,858,734 $2,717,496 
Oper. exps. and taxes_ 657,101 573,899 2,416,452 2,163,009 

$131,041 $98, 718 

6,162 43 





$554,486 
2,455 


$442,282 


Net operating inccme 
75,062 


Other income (net) 





$98,762 
26,154 


$556,941 
90,178 


$517,344 


$125,313 
115,225 


45.652 


income - A 
deduct._ 


Gross 
Int. and other 





income $79,661 $72,608 $402,119 $466,773 


Net 3 
p. 246. 


—V. 167, 
Armstrong Cork Co.—Demand Exceeds Supply— 


In spite of wage increases which became effective June 10, the 
company announced on June 21 that it is making no general increase 
in base mill prices of its linoleum and other floor and wall covering 
materials at this time. This action follows a reduction in the prices 
of Armstrong’s Rubber Tile and Linotile which was made effective 


on June 1. 

In a seasonal letter 
Painter, Vice-President and General Manager 
said in part: 

“General business activity remains at an extremely high level, 
and although basic economic conditions continue to be somewhat 
unstable, no collapse or serious setback appears imminent. The im- 
mediate outlook, therefore, is encouraging, and we anticipate a con- 
tinuation of the present high level of consumer demand for at least 
the remainder of this year. 

“Assuming this situation to prevail, we will continue at our present 
capacity levels of production; and our offerings of linoleum will be 
at approximately the rate established during the spring season of the 
Shipmests of felt-base rugs and floor coverings will be increased 
new production facilities become fully effective.’ 


to wholesalers of the Armstrong line, C. N. 
of the Floor Division, 


year. 
modestly as our 


—V. 167, p. 541. 


Artloom Corp.—Earnings— 
12 Weeks Ended— 
OT RE ESE repay are 
Net profit after taxes and charges. babs 
Common shares outstanding- re 
Earnings per common share 
—V. 167, p. 2682. 


Atlanta Gas Light Co.—Paying Agent— 

The Commercial National Bank & Trust Co. of New York has been 
appoinied as paying agent for the $3,500,000 first mortgage bonds 
3%% series due April 1, 1973.—V. 167, p. 2462. 


Atlantic & Danville Ry.—Interest Payment—Principal 
Unpaid— 


The New York Stock Exchange on June 25 received notice that the 
interest due July 1, 1948, on the first mortgage 4% gold bonds, due 
July 1, 1948, and second mortgage 4% gold bonds, due July 1, 1948, is 
being paid, but that the principal due July 1, 1948, is not being paid. 

The Exchange directed that beginning July 1, 1948, and until fur- 
ther notice the said bonds shall be dealt in ‘‘flat,’’ and to be a delivery 
carry no coupons. 

Interest is payable on first mortgage bonds at Bankers Trust’ Co., 
New York, N. Y., and on second mortgage bonds at Chase National 
Bank, New York, N. Y.—V. 167, p. 646. 


Belding Heminway Co., Inc.—Earnings Rise— 

3 Months Ended March 31— 1948 1947 1946 
Sales, less returns, allow. & discts. $6,192,284 $4,934,742 $3,472,055 
Cost of sales, exclusive of deprec. 4,660,538 3,966,668 2,809,019 
Selling, general and admin. expenses 723,919 562,033 380,750 
Depreciation —_.__-~-~-- Pes : 38,183 23,817 22,005 


Mar. 27, 48 Mar. 22, ’47 
$4,073,900 $1,564,370 
236,604 . 55,247 
297,266 297,266 
$0.79 $0.18 





$769,644 
16,499 
$786,143 
32,578 
302,000 


$260,281 
25,375 


$382,224 


Operating profit — 
; 26,419 


Other income -_-___ 





$408,643 $285,656 
5,230 21 
155,000 108,500 

Net profit $451, 565 $248,413 $177, 135 
Earned per common share . $1.10 $0.66 $0.43 


+tCOMPARATIVE EARNINGS FOR CALENDAR YEARS 
1947 1946 
$19,737,156 $16,137,048 
14,844,613 12,672,513 
2,221,369 1,807,572 
114,000 89,882 


Total income _ 
Other charges and deductions 
Provision for Federal income taxes 


Sales, less returns, allowances and discounts_- 
Cost of sales, exclusive of depreciation 
Selling, general and admin. expenses 
Depreciation —._--_ ~~~ eh Ee 





$1,567,081 
135,183 


$2,557,174 


Operating profit 
81,584 


Other income ---~- 





Total income ~-- $2,638,758 $1,702,264 
Expenses in connection with opening of Morris- 

town Mill, incl. training costs_- a 
Miscellaneous deductions 


Prov. for Federal income taxes 


50,228 
5,293 
950,000 


2,560 
690,000 





$1,009,704 
328,000 


$1,633,237 
368,000 
400,000 


bidiae $865,237 $681,704 
Earnings per common. EE RRS Fs oe *$3.02 $2.46 

*After deducting reserve for contingencies. +The figures for 1947 
are those of Belding Heminway Co., Inc. (a Delaware corporation) and 
for 1946 are those of Belding Heminway Co. (a Connecticut corpora- 
tion), the predecessor corporation. 


BALANCE SHEET AS OF MARCH 31 
1948 
$418,927 
1,483,832 
2,494,288 

1,139 
2,993,730 


8,750 
8,883 
1,781,724 


Net income __-_ 
Dividends cn common stock 
Reserve for contingencies 





ae 


1947 
$462,742 
1,083,879 


ASSETS— 
Cash in banks, on hand and in transit__ * ois 
U. S. Govt. secur. (at cost, plus accrued int.) 
Accounts receivable—trade (less reserves) _____ 
Miscellaneous accounts and note receivable___ 
Merchandise inventories - 
Investment in Stowell (55% 

owned—at cost) __- 
Mtge. notes rec. & sund. inv. 
*Land, buildings, machinery, 
Building comstruction —__ 
Prepaid ins., incl. deposits with mutual ins. cos. 
Prepaid taxes spe Bas ein hil . 
Manufacturing and sundry supplies 
Goodwill __---_-__ ‘ 


2; 753, 184 


8,750 
160,083 
975,182 
299,835 


Silk | Spool Co. 


(at cost, _ less res.) 
equipment, etc._— 
41,667 

3,467 


150,924 
1 





$9,387,332 $7,717,959 


RT eee peer 


. LIABILITIES— 

Accounts payable—trade ______--- 

Accrued expenses, wages, etc._____- 

tReserve for Federal income taxes_ 

Taxes accrued and withheld—other_ 

Amounts withheld under payroll allotment “plan 
for employees savings bonds 

Miscellaneous current liabilities___ 

Reserve for contingencies_____~. 

tCommon stock ” 

Cancelled shares held in treasury—55,332 shares 
at the declared value of______-_-_--_- 

Capital surplus __ 

Earned surplus since ‘Dec. 31, 1932 


$818,677 
474,977 
22,499 
89,526 


$947,089 
426,931 
160,147 
105,220 


5,603 
6,152 
500,000 


1,757,200 


Dr209,081 
1,341,093 
3,311,698 


2,467,868 
4,359,622 


$9,387,332 $7,717,959 


*After reserve for depreciation of $1,991,203 in 1948 and $1,865,648 
in 1947. +After deducting U. S. Treasury Savings Notes of $909,500 in 
1948 and $702,700 in 1947 at cost, plus accrued interest. tRepresented 
by 408,700 $1 par shares in 1948 and $465,032 no par shares in 1947. 


—V. 167, p. 938. é a ‘ i i bie i sl 





‘for the additional 


Bell Telephone Co. of Pennsylvania—Earnings— 

Period End. Apr. 30— 1948—-Month—1947 1948—4 Mos.—-1947 
Operating revenues ___ $12,657,559 $10,403,413 $50,369,315 $44,600,506 
Uncollectible oper. rev. 21,331 13,884 96,969 75,100 





revenues __ $12, 636,228 $10,389,529 $50,272,346 $44,525,406 
9,927,368 8,237,459 39,860,368 33,997,158 
1,121,100 869,956 4,265,592 4,295,545 


Operating 
Operating expenses 
Operating taxes 





$6,232,705 
4,572,389 


$6,146,386 
4,509,011 


$1,587,762 $1,282,114 


Net operating inc. __ 
1,206,275 863.009 


Net after charges ____ 
—V. 167, p. 2252. 


Bessemer & Lake Erie RR.—Earnings— 
May— 1948 1947 
Gross from railway . $3,055,308 $2,774,831 
Net from railway 1,703,303 1,564,125 
Net ry. oper. income 1,112,800 1,053,090 

From Jan. 1— 
Gross from railway. 
Net from railway 
Net .ry. cper. income 
*Deficit.—V. 167, p. 


Best Foods, Inc, (& Subs.) —Earnings— 

Period End. Mar. 31— 1948—3 Mos.—1947 1948—9 Mos.—1947 
Profit after charges $3,893,796 $4,051,509 $11,168,625 $9,147/929 
Federal income taxes 1,490,497 1,543,297 4,295,530 3,502,477 
Prov. for contingencies 500,000 1,500,000 
$2,008,212 $6,873,095 $4,145,452 


1,000,000 1,200,000 1,500,000 
$1.33 $4.58 $2.76 


1945 
$2,055,006 

685,076 

501,534 


1946 
$307,012 
*35,654 
51,474 


6,492,758 
221,710 
930,172 


8,002,633 3,147,020 
2,226,975 2,325,555 *1,287,210 
2,072,702 *345,511 


2462. 





$2,403,299 
1,5U0,uU0 
$1.60 


Net profit 
Capital shares outstag._ 
Earnings per share 
—V. 167, p. 247. 


Bigelow-Sanford Carpet Co., Inc.—Plans to Issue $6,- 
000,000 Convertible Preferred Stock— 


A $6,000,000 financing program for continued plant modernization 
and additional working capital for this corporation was announced 
on June 30 by James DeCamp Wise, President, following a meeting of 
the board of directors. The pian calls for the issuance im the. late 
summer or early fall of $6,000,000 cumulative second preferred. stock 
which will be convertible into common stock for a period of approxi- 
mately ten years. A special stockholders’ meeting has been called for 
Aug. 16 to authorize the new stock. The dividend rate, conversion 
rate and other terms of the. new preferred stock will be determinéd 
at the time of the stockholders’. meeting. Mr. Wise stated that the 
company is negotiating with F. S. Moseley & Co., investment bankers, 
in connection with the financing. 

In making the announcement of the proposed financing, Mr. Wise 
pointed out that Bigelow’s current production rate of $105,000,000 a 


' year (or three times the prewar annual average for the six-year period 


1936-1941) requires additional working capital. 

The corporation at the present time has outstanding 26,403 shares 
of non-callable 6% preferred stock which will be senior to the néw 
preferred stock, and 621,218 shares of common stock. 

Earnings for the first quarter of 1948 were $902,406 or $1.39 per 
Share of common stock. Mr. Wise stated that earnings for the second 
quarter would be substantially in excess of those for the first quarter. 


CONSOLIDATED —= ACCOUNT 
3 Months Ended— Apr. 3, 47 Mar. 29,47 Mar. 30, °46 
Net sates ----~-- eee $20, 303, 854 $13,188,734 $6,715,788 
Cost of sales_ pe —— 16,194,463 10,493,018 5,586,348 
Selling & gen. admin. expenses 2,555,018 1,578,008 1,113,561 
Depreciation Bra. S Ce RAS IPE! 346 639 193,192 202,911 


$1,606,731 $9: 24. 516 


°$187, 032 2 


Operating profit 
27,627 


Other income fet )-_ 
Net) profit before Fed. inc. taxes. $1,597,406 
Provision for Bederal income taxes_ 695,000 
$902,406 
39,604 


$905,610 $159, 405 


400,000 
$505,610 


Net income 
39,604 


Preferred Gividends 
Common dividends 309,109 309,109 
tEarned per common share- $1.39 $0.75 

*Loss. tBased on 618,218 shares of common stock outstanding on 
the new basis. 

At the last annual meeting the stockholders approved the splitting 
of the common stock two shares for one, thus increasing the number 
of shares of common stock from 313,609 shares to 627,218 shares. 
This stock split became effective on April 6, 1948, and certificates 
shares were mailed on April 27 to the common 
stockholders of record on April 6, 1948. 


CONSOLIDATED BALANCE SHEET 
Apr. 3, 48 Dec. 31, ’47 
$3,157,351 $6,484,137 
8,444,249 7,063,160 
20,318,659 17,065,103 
7,380,517 7,358,236 
710,000 710,000 
1,305,035 1,118,228 
110,118 210,693 


ASSETS— 
Cash eee 
*Accounts receivable _ 

Inventories ____ 

*Plant and equipment 

Federal income taxes refundable 

Other non-current assets and deferred expenses 
Advance payments on royalties_ Sabet 





$41,425,929 .$40,009,557 


LIABILITIES— 
Accounts payable and. accrued expenses _ 
Reserves for Federal and State taxes 
Employees’ tax withheld__.._________- 
Long-term notes payable 7 
Reserves for inventories____ oe 
Reserves for contingencies________- 
6’, preferred stock ($100 par value) 
tCom. stock (outstdg. 3C9,109 shares, no par)_ 
¢Cap. surp. applied against stk. held in treasury 
Capital surplus 
Earned surplus 


$2,943,546 
2,462,710 
348,737 
5,000,000 
1,900,000 
400,000 
2,640,300 
15,455,450 
225,000 
288,203 
9,245,611 


$3,030,949 
3,097,411 
489,312 
5,000,000 
1,000,000 
400,000 
2,640,300 
15,455;450 
225,000 
288,203 
9,799,304 





$41, 425,929 $40,009,557 


*After reserves of $829, 692. in 1948 and $772,457 in 1947. 7fAfter re- 
Serves of $23,833,079 in 1948 and $23,670,821 in 1947. {The 313,609 
common shares outstanding at April 3, 1948 were changed into 627,218 
common shares on April 6, 1948 pursuant to stockholders’ approval. 
9,000 shares of common stock (new basis) are held in the Treasury 
subject te an option granted to the President of the company in No- 
vember, 1944 at $24.25 per share (average cost to the company was 
$24.08 per share), and exercisable by him on or before Jan. 2, 1955.— 
V. 167, p. 2026. 


Brompton Pulp & Paper Co., Ltd. (& Subs.) —Earns.— 
Quarter Ended March 31— 1948 1947 
Gross earnings $1,080,394 $757,519 
Profit after charges 770,463 447,519 
Taxes 326,027 135,000 





$312,519 
300,000 
$1.04 


$444,436 
300,000 
$1:48 


Net profit 
Common shares outstanding 
Earnings per common siare 
—V. 165, p. 1861. 


Brown. & Bigelow, St. Paul, Minn.—Correction— 


The preferred and common dividends and earnings per common 
share were erroneously given in the “Chronicle’’ of May 24, 1948 
(page 2253), in their reverse order and are republished herewith: 

Years Ended Jan. 31— 1948 1947 1946 1945 
Net profit after charges 

and taxes $2,267,661 
Preferred dividends ___ 110,720 
Common dividends ____ 315,911 220,000 220,000 220,000 
TEarns. per com. share *$1.71 $1.83 $0.54 $0.62 


*Includes profits of three subsidiaries for the month of January, 
1948 only. If profits of these subsidiaries were included for the year, 
earnings would be $1.85 per share. tAfter giving effect to stock 
Split-up in 1947. 


$792,018 
114.607 


$708,421 
114,562 


$2,128,858 
112,802 


January, 


Listing of Stock Scheduled for July 27— 


The New York Stock Exchange on June 25 announced listing, sched- 
uled for July 27, of 1,263,645 shares of the @ompany’s $1 par value 
common stock. 

On June 16 the company announced the sale of $5,000,000 in deben- 
ture bonds to: four insurance companics. Massachusetts Mutual of 
Springfie!d, Mass, bought $2,500,000 worth; New England Mutual of 
Boston and Provident Muiual of Philadelphia, $1,000,000 each, and 
State Mutual of Worcester, Mass., $590,000. The bonds will mature 
in 15 years and yield 4%. 

Charles A. Ward, President, said the $5,000,000 will be used to 
strengthen, the firm’s position. He added that it will give the company 
more working capital to replace short-term bank loans to meet increas- 
ing production demands. 

The company’s stock, offered initially to the public only six months 
ago, previously had been traded in over-the-counter. Until then the 
firm’s stock was held by 232 persons. A recent report indicated that 
after the issue of new stock, this number rose to more than 5,000—haif 
of them B & B employees. 

The company's recent financial report, dated Jan. 31, showed the 
firm had assets of $15,755,500 and l abilities of $6,211,163. Its working 
capital was set at $4,464,790, with capital stock and capital surplus at 
$4,321,534. Earned surplus accumulated since Feb. 1, 1934, was put at 
$5,120,661. 

Corresponding figures for Jan. 21, 
liabilities, $5,294,807; working capital, $3,070,924; 
surplus, $2,893.138 and earned surplus, $3,931,635. 

Pioneers in Remembrance Advertising, Brown and Bigelow now offer 
six services to business and industry throughout the United States and 
20 foreign countries: calendars, novelties, leather goods, playing cards, 
engraving and direct mail. 


Registrar Appoihnted— 


The Chase National Bank of the City of 
pointed registrar of the common stock, $1 par value.—V. 167, p. 


Assets, 
capital 


$12,119,580; 
Stock and 


1947, were: 


New York has been ap- 
2786. 


Budd Co.—Earnings— 
Quarter Ended March 31— 
Sales - ’ oh 
Profit before income taxes 

Federal income taxes___ 


1948 1947 
. $55,313,604 $44,447,522 
4,974,698 2,577,563 
2,117,000 765,000 





$1,812,568 
3,269,339 
$0.50 


$2,857,698 
3,476,439 
$0.77 


Net profit ____ 
Common shares outstanding 
Earnings per common. share_ 


—V. 167, p. 646. 


Buffalo Niagara Electric Corp. (& Subs.)—Earnings— 
“Pefiod End. Mar. 31— 1948-—-3 Mos.—1947 1948—-12 Mos.—-1947 
Operating revenues $14,731,466 $14,619,147 $56,415,983 $54,416,934 

Operation, maint. and 

depreciation Bs 35,553,384 
Federal income taxes 2,965,800 
Canadian income taxes 534,458 
N. Y. State water chgs. 1,824,405 
Other taxes - 7,477,988 
Emerg. diversicn reserve 

appropriation ; Cr88,890 


29,955,988 
3,634,400 
593,687 
1,920,915 
7,036,726 


8,180,254 
1,229,000 
104,196 
455,000 
1,850,324 


9,175,097 
750,000 
126,002 
475,000 

1,953,931 

Cr111,945 


Cr8,602 Cr58,455 


$2, 260, 038 
Dr24,980 
$2,235,058 
494,129 


$8,148,838 $11,387,163 
24,634 314,372 


$2,858,828 
7,886 

$2, 866.714 
5 71, 884 


Operating income 
Other income 


$8,173,472 $11,701,535 
2,188,503 3,254,630 
$8,446,905 
480.000 


Gross income ‘ 
Income deductions 


$2, 294, 830 
120,000 


$2,174,830 


“$i, 740, 929 
120,000 


$1,620,929 


$5,984,969 


Net income __ e 
480,000 


Reserv. of net income_ 





Bal. to earned $5,504,969 $7,966,905 


—V. 167, Pp. 2130. 


Burlington-Rock Island RR.—Earnings— 

May— 1945 1947 1946 : 
Gross from railway $417,372 $319,239 $257,835 $317,439 
Net from railway 137,325 69,192 46,516 144,477 
Net ry. oper. income 76,349 1,945 1,289 3,163 


From Jan. 1 
Gross from railway 1,712 
Net from railway 43 
Net ry. oper. income 15 

*Deficit.—V. 167, p. 


Bush Terminal Buildings Co.—Earnings— 
Quarter End. Mar. 31-- 1948 1947 1946 
Rents and other income $1,070,621 $936,549 $852,197 
Profit after charges 209,977 201,166 198,287 
Federal tax provision___ 79,449 76,444 75,349 


surp. 


1945 


1.279.536 
499,489 
271,915 


1,297,636 
346,309 
101,448 


9 1,506.778 
1 250,835 
8 “71,481 


25 
47 
18 
2359. 


1945 
$1,091,140 

243,010 

133,743 


Net profit $129,627 $124,724 $122,938 $109,267 

NOTE—tThe above figures do net include earnings of Bush House, 
Ltd., a wholly-owned subsidiary. The net profit of Bush House, Ltd., 
for the 1948 quarter amounted to £58,380 as compared with $30,459 
in the 1947 quarter.—V. 167, p. 248. 


Butte Copper & Zinc Co.—Earnings— 


Quarter Ended March 31— 1948 
Net profit betore depletion *$11,809 
Capital shares outstanding 600,000 
Earnings per share____--- Nil 

*Loss. 

NOTE—The companv 
February and 
first two months and, 





1496 
$2,613 
600,000 
$0.004 


1947 
$3,185 
600,000 
$0.005 


stated that onerations were carried on during 
March but there were few shipments in the 
therefore, production expenses reported for the 
quarter exceeded returns by $103,912. This amount, of which the 
company’s share is $51,956, is deductible before arriving at divisible 
net income in ensuing quarterly period. However, the values of ores 
mined and ores treated which have not been shipped or are-in transit 
are not included -in net proceeds but will be included in the period 
in which settlement is received by the company.—vV. 167, p. 248. 


(A. M.) Byers Co.—Earnings— 

Period End. Mar. 31— 1948—3 Mos.—1947 
Profit bef. inc. taxes $909,501 $688 447 
Income taxes —_._---- 384,301 277,513 


~ $525,20 200 $410,! 934 “$1, 985,358 *$1,282,844 
Com. shares outstdg. 264,635 264,635 264,635 264,635 
Earns. per com. share_ $1.62 $1.19 $6.06 $3.41 

*Including a carry-beck tax credit of $415,000 and after deducting 
a non-recurring net loss on sale of land of $134,492.—V. 165, p. 3276: 


1948—12 Mos.—-1947 
Not Stated 


Not Stated 





Net profit ___- 


Cambria & Indiana RR.—Earnings— 
May— 1946 1947 
Gross from railway_- $127,944 $149,237 
Net from railway_ *17,820 11,212 
Net ry. oper. income__ 46,053 33,546 

From Jan. 1— 
Gross ffom railway_- 
Net from railway__~ 
Net ry. oper. inceme 
*Deficit—V. 167, p. 


Canadian National Lines in New England—Earnings 
1946) 1947 1946 1945 
$190,000 $137,000 $147,800 $285,000 
34,643 60,327 *54,024 53,148 
*85,516 113,733 *110,516 *17/897 


1945 
$124,508 

37,103 

46,003 


1946 

$2,304 
*75,415 
*35,256 


674,680 
262,C04 
246,513 


445,739 
17,080 
188,556 


687,141 
11,391 
184,184 


536,095 
*197,352 
105,917 

2463. 


May— 
Gross from railway—-— 
Net from railway_--- 
Net ry. oper.’ income- 
From Jan. 1— 
Gross from railway---- 
Net from ‘railway *223,781 
Net ry. oper. imcome_-_- *525,865 


* Deficit —V2'267, p. 2463. 


985,700 
*§1,257 
*384,200 


904,100 
*253,443 
*560,009 


849,400 
*186,690 
*459,771 


982,000 
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Canadian Pacific Ry.—Earnings— 


Period End. May 31— 1948—Month—1947 1948-—-5 Mos.—1947 





$ $ $ $ 
Gross earnings 28,204,933 26,765,099 133,283,816 124,360,294 
Working expenses 26,920,446 25,122,252 129,340,480 119,707,061 
Net earnings 1,284,487 1,642,847 3,943,336 4,653,233 


—V. 167, p. 2576. 


Central of Georgia Ry.—Admitted to Dealings— 


The first mortgage 4‘+ bonds, series A, due Jan. 1, 1995, general 
mortgage 4'2% bonds, series A and series B, due Jan. 1, 2020, and 
voting trust certificates for preferred stock, series B, 5‘-, $100 par 
value, and for common stock, no par value, all on a ‘‘when issued” 


basis, were admitted to the New York Stock Exchange 


on June 2t. 


New Securities Ready July 26— 


Bondholders of this company, under a plan of reorganization, may 
“surrender their securities for exchange beginning July 1 at Bankers 
Trust Co., exchange agent. Deliveries of new securities are expected 
to be made about July 26, 1948, 

Under the reorganization plan, confirmed in July of 1947 by ihe 
U. S. District Court for the Southern District of Georgia and in which 
court an order of consummation was entered on June 24, 1948, the 
following issues of wonds are to be exchanged: 

Chattanooga Division, purchase money mortgage 4% gold bonds, 
due June 1, 1951; first mortgage 5% gold bonds, due Nov. 1, 1945: 
consolidated mortgage 5‘. gold bonds, due Nov. 1, 1945; refunding and 
general mortgage 54%‘ bonds, series B, due April 1, 1959; refunding 
and general mortgage 5% bonds,. series C, due April 1, 1959; The 
Central RR. & Banking Co. of Georgia collateral trust 5’> bonds, due 
May 1, 1942 (as extended); first mortgage, Mobile Division, 5% gold 
bonds, due Jan, 1, 1946; first mortgage, Macon and Northern Divisivn, 
5‘ gold bonds, due Jan. 1, 1946; purchase money first mortgage, 
Middle Georgia & Atlantic Division, 5‘ bonds, due Jan. 1, 1947; first 
mortgage, Oconee Division, 5‘ gold bonds, due Dec. 1, 1945: 1iisi 
preference income bonds, due Nov. 1, 1945; second preference income 
bonds, due Nov. 1, 1945, and third preference income bonds, due Nov, 1, 
1945.—V. 167, p. 2463. 


dealings on 


Central Illinois Light Co.—Earnings— 
Period End. April 30 1948-——Month—1947 1948—12 Mos.—1947 





Gross revenue $1,356,037 $1,371,931 $16,273,769 $14,578,272 
Operatirg expenses 671,991 629,374 8,0£1,092 6,671,1Y9U 
Prov. for depreciation 116,250 110,000 1,345,000 1,280,000 
Amortiz. of plt. acquis. 

adjustments 33,300 33,300 400,000 400,000 
General taxes } 269,527 285,994{ 1,372,267 1,278,059 
Federal income taxes j | 1,796,600 1,753,106 

Gross income Bs $264,969 $313,262 $3,278,811 $3,195,913 
Int. on long-term debt 46,913 46,913 562,960 562,960 
Amoriiz. of debt disct., 

prem. and expense___ 764 754 9,169 9,169 
Other deductions Cr14,757 Cro45 Cr85,894 Cr2,68y 

Net income $232,048 $265,931 $2,792,575 $2,626,666 
Divs. on pfd. stock 41,800 41,800 501,606 501,605 

Balance $190,248 $224,131 $2,290,969 $2,125,064 
—V. 167, ». 1692. 


Central Maine Power Co.—Earnings— 
Period End. April 30— 1°48—Month—-1047 1948—-12 Mos.—1947 











Operating revenues $1,560,373 $1,315,428 $18,595,571 $16,471,731 
Steam generation and 

purchased power 70,411 55,320 3,943 ,57& 1,346,188 
Other operation 336,963 275,025 3,816,052 3,218,262 
Maintenance 109,047 81,704 1,367,557 1,254,260 
Prov. for depréciation 163,960 158,872 1,959,510 1,854,068 
Fed. taxes on ine. and 

equiv. spec. chgs. 205,629 173,420 1,433,717 1,975,660 
State-and munic. taxes- 143,190 127,590 1,549,891 1,407,080 
_ Ped. taxes oth. than inc 28,395 24,411 332,148 302,730 

Net oper. income $502,778 $413,086 $4,193,118 $5,113.48% 
Non-oper. income inet) 20,531 2,670 38,098 52,144 

Gross income o $523,309 $415,756 $4,231,216 $5,165,627 
Interest, etc., deducts._ 131,034 118,501 1,472,027 1,535,302 

Net income ‘ $392,275 $297,255 $2,759,189 $3,630,325 
Pid. div. requirements 67,023 67,023 804,394 837,182 
Earns. per com. share $0.19 $0.14 $1.16 $1.65 
—V. 167, p. 2682. 


Central Power & Light Co.—Definitive Bonds— 


The Bankers Trust Co., New York, N. Y., has been appointed ex- 
change agent with The First Netional Bank of Chicago, to deliver 
$6,000,000 definitive first mortgage 314% bonds, series B, due Oct. 1, 





1977, in exchange for outstanding temporary bonds.—V. 167, p. 2682. 

Central RR. of New Jersey—Earnings— 

May— 1948 1947 1946 1945 
Gross from railway____ $3,506,817 $3,100,102 $3,530,620 $4,779,631 
Net from railway 484,972 447,512 36.961 1,257,326 
Net ry. oper. income___ *200,440 *178,172 *480,516 454,760 

From Jan. 1 
Gross from railway 17,013,003 14,958,087 19,137,060 25,012,640 
Net from railway 1,583,738 1,418,849 1,473,658 6,793.831 
Net ry, oper. income *2,237,592 *1,793,955 *1,270,541 2,722,070 

Deficit—-V. 167, p. 2786. 

Central RR. of Penna.—Earnings— ; 

May— 1948 1947 1946 
Gross from railway___-_- $1,776,160 $1,507,151 
Net from railway 702,041 531,119 *$5,364 
Net ry. oper. income__-- sa 888,298 654,817 48 608 

From Jan. 1— 

Gross from railway i 8,245,900 7,390,405 ? 
Net from railway 2,845,330 2,621,022 *26,117 
Net ry. oper. income 3,768,707 3,197,624 242,478 

Deficit.—V. 167, p. 2786. 

Central Vermont Ry., Inc.—-Earnings— 

May— 194& 1947 1946 1945 
Gross from railway $977,000 $788,907 $377,513 $690,799 
Net from railway 213,650 149,253 *12,840 108,785 
Net ry. oper. income__-_ 197,621 51,855 WIis, 144 3,671 

From Jan. 1— 

Gross from railway _-_- 4,274,000 3,884,515 3,092,519 3,443,984 
Net from railway 824,845 607,162 *26,400 378,513 
Net ry. oper. income 266,332 81,454 *535,191 *44,203 

*Deficit—V. 167, p. 2359. 

Charleston & Western Carolina Ry.—Earnings— 

. May— 1948 1947 1946 1945 

Gross from railway__-~ $485,052 $377,293 $267,403 $362.590. 
Net from railway 121.651 65,510 *21,064 86,422 
Net ry. oper. income___ 76,753 26,187 *43,765 45,699 

From January 1— 

Gress from railway 2,128,324 1,925,662 1,461,685 1,826.51? 
Net from railway______ 368,086 408.070 “19.473 512.022 
Net ry. oper. income__ _ 167,726 215,924 "137,485 239,219 


*Deficit—V. 167, p. 2464. 


Chesapeake & Ohio Ry.—Hearing on Equipment Issue 


The Interstate Commerce Commission on June 24 opened a hearing 
on the ccmpany’s application to issue $3,500,000 of 2%‘) serial equip- 
ment trust certificates (fifth equipment issue of 1948), due 1949 to 
1958, to cover all but $55,000 of a purchase program which includes 
orders for two steam turbine electric drive locomotives. 

Because of a clause in the purchase agreement, Halsey, Stuart & 
Co., Inc., which reoffered the issue on Juné 15 (see V. 167, p. 2682) 
at prices to yieid from 1.50% to 2.50%., according to maturity, will 
have the right to withdraw its bid on July 15 on five days’ notice 


if the ICC has not approved the issue by then.—V. 167, p. 2786. 


Chicago Burlington & Quincy RR.—Earnings— 


May— 1948 1947 1946 1945 
Gross from railway $18,342,696 $17,221,531 $13,080,658 $22,167,331 


Net from railway—- 4,957,501 5,400,589 2,326,420 9,455,009 
Net ry. Oper. income__-_ 2,513,766 2,446,409 755,789 2,641,413 

Frem Jan. 1— 

Gross from railway____ 92,693,485 87,481,363 80,950,471 104,167,445 
Net from railway 26,599,946 31,277,927 24,545,748 46,303,839 
Net ry. oper. income. 11,759,579 14,877,852 11,612,329 13,968,499 
—V. 167, p. ‘2464. 

Chicago & Eastern Hlinois RR.—Earnings— 

May— 1948 2947 1946 1945 
Gross from railway__.._ $2,677,925 $2,438,259 $1,580,167 $2,979,144 
Net from railway- 465.370 457,113 * 32,757 1,057,479 
Net ry. cper. income__—_ 140,559 127,118 *318,068 275,377 

From Jan. 1— 

Gross from railway_ 13,018.778 11,474,185 9,475,548 13,244,743 
Net from railway- 2,304,337 1,568,429 *25,654 3,826,578 
Net ry. oper, income 784,945 233,012 *1,347,385 1,274,541 

*Deficit—V. 167 p. 2576. 

Chicago Great Western Ry.—Earnings— 

May— 1948 1347 1946 1945 
‘Gross from railway_-_ $2,810,012 $2,523,084 $1,856,583 $2,636,851 
Net from railway 748,952 515,180 158,884 860,801 
Net ry. oper. income___ 318,820 181,522 *77,530 260,622 

From Jan. 1— 

Gross from railway 13,845,403 12,423,761 11,041,215 12,639,521 
Net from railway 3,548,967 2,735,504 983,982 3,676,872 
Net ry. oper. income 1,285,912 1,065,155 *647,243 1,221,209 


*Deficit—V. 167, p. 2464. 


Chicago & Illinois Midland Ry.—Earnings— 


May— 1948 1947 1946 1945 
Gross trom railway- $909,433 $744,836 $322,578 $558,769 
Net from railway 460,579 295,257 29,543 199.470 
Net ry. oper. income_ 249,154 161,426 *5,181 99,306 

From January 1— 

Gross from railway 3,438,465 3,280,458 1,910,612 2,697,970 

Net from railway 1,179,055 1,098,458 265,323 937,764 

Net ry. oper. income 637,103 593,878 110,131 394,877 
“Defic t—V. 167, p. 2464. 


Chicago Indianapolis & Louisville Ry.—Earnings— 


May— 1948 1947 1946 1945 
Gross from railway____ $1,636,886 $1,309,540 $763,637 $1,037,833 
Net from railway 419,717 198,979 18,230 312.822 
Net ry. oper. income 204,357 *6,356 *119 301 180,342 

From Jan. 1— 

Gross from railway__-- 7,620,106 6,116,933 3,972,146 5,456,647 

Net from railway__-_--~-~ 1,747.519 818,365 278,340 1,831,352 

Net ry. oper. income__ 772,907 *136,805 *365,108 1,042,767 
“Deficit —V. 167, p. 2464. 


Chicago, Milwaukee, St. Paul & Pacific RR.—Equipv- 
ment Trust Certificates Offered — Harris, Hall & Co. 
(Inc.) and associates on June 29 publicly offered $3,820,- 
000 2% equip. trust ctfs., series EE, due $191,000 each 
Jan. 1 and July 1, 1949 through 1958. The securities, 
which were offered subject to approval by the Interstate 
Commerce Commission, were awarded to the group at 
competitive bidding on June 28, on a bid of 99.02. 


The certificates are being offered at yields ranging 
from 1.30% for those maturing Jan. 1, 1949 to 2.40% for 
those due July 1, 1958. 


Associated with Harris, Hall & Co. (Inc.) in the offer- 
ing are: Blair & Co., Inc.; Schoellkopf, Hutton & Pome- 
roy, Inc.: Weeden & Co., Inc., and Whiting, Weeks & 
Stubbs.—V. 167, p. 2576. : 


Chicago & North Western Ry.—Equipment Trust Cer- 
tificates Offered—Harris, Hall & Co. (Inc.) and associ- 
ates on June 30 offered $5,340,000 of 234% equipment 
trust certificates of 1948, due serially over a 15-year 
period. The securities, which were offered subject to 
approval of the Interstate Commerce Commission, were 
awarded to the group at competitive bidding on June 
29 on a bid of 99.409. 

The certificates are being reoffered at prices to yield 
from 1.40% for those maturing Aug. 1, 1949, to 2.65% for 
those due Aug. 1, 1963. 

Associated with Harris, Hall & Co. (Inc.) in the offer- 
ing are: Blair & Co., Inc.; Equitable Securities Corp.; R. 
W. Pressprich & Co.; Schoellkopf, Hutton & Pomeroy, 
Inc.; Graham, Parsons & Co.; Illinois Co.; Rand & Co. 
and Hayden, Miller & Co. 


EARNINGS FOR MAY AND FIRST FIVE MONTHS 


May- 1948 1947 1946 1945 

Gross from railway ~ $16,304,260 $14,556,422 $11,274,711 $14,800,042 
Net from iailway . 2,967,769 2,481,525 613,383 4,364,309 
Net ry. oper. income___ 2,406,464 1,191,059 *397,879 2,002,495 

From Jan. 1— 

Gross from railway... 74,215,263 68,616,515 61.885,221 68,701,956 
Net from railway 6,310,265 9,363,377 4.933,811 17,924,747 
Net ry. oper. income__-_ *24 899 2,462,564 *§31,927 $3,059,331 
Deficit—V. 167, p: 2682. 
Chicago Pneumatic Tool Co.—Earnings— 
(Including Domestic Subsidiary Sales Company) 

Quarters Ended March 31— 1948 1947 
*Net profit cere See eyes: eee eee, eee ye $1,009,390 +$943,492 
Common shares outstanding_- 370,437 335,320 
Earnings per commen share_. . - $2.36 $2.29 


*After charges and taxes, and including realized profits on sales to 
foreign subsidiaries. +Excludes $224,502 dividends received from profits 
earned in prior years by Canadian Pneumatic Too] Co., Ltd., a 
wholly-owned subsidiary not consolidated herein.—V. 167, p. 432. 





Chicago Rock Island & Pacific Ry.—Earnings— 





May 1948 1947 1946 1945 
Gross from: railway .- $15,291,992 $13,876,449 $10,861,284 $17,286,191 
Net from railway 3,675,752 2,880,933 1,363,392 6,685,669 
Net ry. oper, income 1,308,670 1,159,067 428,730 2,639,150 

From Jan, 1— 

Gross from* railway 75,327,637 69,586,293 62,909,033 82,142,774 
Net from railway 17,006,800 17,800,255 12,800,568 31,780,426 
Net ry. oper, income 5,801,924 8,047,819 5,272,880 11,656,071 
—V. 167; -p. 2786, 


Childs Co. (& Subs.)—Earnings— 


(Trustee's Report) 


Quarters Ended March 31— 1948 1947 1946 
No. of restaurants in eperation 52 54 57 
Net sales _- $5,202,199 $5,407,449 $5,397,812 

Net profjt — 5 16,435 196,358 411,283 


“After interest and other deductions, but excluding surplus adjust- 
ments. Provision for Federa] taxes on income is believed to be un- 
necessary because of deductions allowable for tax purposes.—-V. 167, 
p. 2682. 


Cincinnati New Orleans & Texas Pacific Ry.—Earns. 


May— 1948 1947 1946 1945 
Gross from railway $3,476,468 $3,024,186 $2,216,980 $3,219,796 
Net from railway 1,194,462 1,128,523 470,670 1,202,907 
Net ry. oper. income 755,504 627,057 258,381 390,321 

From Jan. 1— 

Gross from railway 16,385,131 14,230,068 11,405,324 15,052,100 
Net from railway 5,727,648 4,613,847 2,359,172 5,443,651 
Net ry. oper. income 3,353,457 2,503,883 1,296,941 1,920,822 
—V. 167, p. 2464. 


City Investing Co.—Transfer Agent—Registrar— 

The Chemical Bank & Trust Co., New York, N. Y., has been ap- 
pointed transfer agent for the 52% series cumulative preferred stock 
and the common stock. The City Bank Farmers Trust Co., New York, 
N. Y., is registrar. 

Successor Trustee Appointed— 


The Chemical Bank & “Trust Co., New York, N. Y., has been 
appointed successor trustee, paying agent and registrar for $4,800,000 


4% convertible sinking fund debentures due June 1, 1961, issued 
under indenture dated as of June 1, 1946.—V. 167, p. 248. 

City Stores Co. (& Subs.)—Earnings— 

Years Ended Jan. 31— 1948 1947 1946 


$ $ $ 
154,795,916 138,487,552 100,672,187 


Sales .- oe ee ee ee 
Net income after taxes and charges 4,€75,371 5,234,826 2,824,127 
Earns. per share on 1,688,401 shares 

of combined class A and common 

stocks outstanding _ $2.77 $3.10 $1.75 


Net working capital on Jan. 31, 1948, was $26,614,937, equal to $15.76 
per share, compared with net working capital of $27,190,832, or $16.10 
per share, a vear earlier. Consolidated earned surplus at the end of 
the 1948 fiscal year was $17,104,122, an increase of $2,655,784 for the 
year. 

During the year the company’s long-term notes of $7,500,000 were 
reduced by $1,967,656 by using current resources and $920,955 reccived 
from the sale to Lit Brothers, a subsidiary, of 9,141 shares of that 
company’s 6% preferred stock. In February of this year, City Stores 
further reduced its long-term debt by applying an additional $573,267 
which was received from the sale of another 5,690 shares of such stock 
to Lit Brothers. 


CONSOLIDATED EARNINGS FOR QUARTER ENDED APRIL 30 
Period End. Aprli 30— 1948—-3 Mos.—1947 1948—12 Mos.—-1947 
$ 


§ $ $ $ 
37,904,419 35,198,741 157,501,594 143,136,270 


Net sales — 
Net profit : 1,106,623 1,272,184 4,509,810 5,225,368 
Earnings per com. and 
class A share : $0.66 $0.75 $2.67 $3.09 
“After provisions for Federal income taxes and minority interest. 


NOTE—The above figures include operations of Richard Store Co., 
Miami, Fla.—V. 167, p. 43. 


Cleveland Union Terminals Co.—Partial Redemptions 


There have been called for redemption on Oct. 1, next, out of sinking 
fund moneys, at 105 and interest, $113,900 of first mortgage 542% 
sinking fund gold bonds, series A, and $195,700 of first mortgage 5% 


sinking fund gold bonds, series B. Payment will be made at the 
office of J. P. Morgan & Co. Incorporated, sinking fund trustee, 
23 Wall Street, New York, N. Y.—V. 167, p. 43. 

Clinchfield RR.—Earnings— 

May— 1948 1947 1946 1945 
Gross from railway - $1,785,703 $1,501,205 $691,359 $1,230,164 
Net from railway 730,016 676,245 147,710 607,572 
Net ry. cper. income 669,900 610,008 44,058 495,245 

From Jan. 1- 

Gross from railway 8,038,283 7,522,327 4,970,416 6,095,904 
Net from railway 3,191,404 3,657,270 1,912,033 3,061,870 
Net ry. oper. income 2,787,738 3,251,185 1,363,284 2,504 036 
—V. 167, p. 2464. 


Clinton Industries, Ine.—Concludes Bank Loans— 
Richard M. Moss, Chairman of the board, announced on June 30 


that this corporation has concluded a 3% ‘1-year loan for $6,500,600 
with a group of mid-western banks consisting of the First National 
Bank of Chicago, the Harris Trust Co. of Chicago, and the First 
National Bank of St. Louis. 

This money will be used to complete the expansion program at 
Clinton’s plant at Clinton, Iowa, and to provide additional working 
capital.—V. 167, p. 2683. 

Clopay Corp., Cincinnati, O.—Earnings— 

EARNINGS FOR THREE MONTHS ENDED MARCH 28, 1948 
Net income after charges and taxes (estimated) $366,393 
Earnings per common share duck $0.51 


the first quarter of 1947 are not 
as the company previously reported on a semi-annual basis. 
p. 1804. 


NOTE—Comparative figures for 
availaole, 
—V. 167, 


Colorado & Southern Ry.—Earnings— 


May— 1948 1947 1946 1945 
Gross from. railway $1,025,961 $864,456 $807,230 $1,299,505 
Net from railway. 111,586 5,125 77,238 309,000 
Net ry. oper. income 1,037 “68,348 1,365 157,716 

From January 1— 

Gross from railway 5,504,975 4,644,041 4,236,440 6,389,423 
Net from railway- 1,106,399. 630,505 331,781 2.060.294 
Net ry. oper. income 306,186 61,976 71,631 1,025,932 

Deficit.—-V. 167, p. 2359. 

Colorado & Wyoming Ry.—Earnings— 

May— 1948 1947 1946 1945 
Gross from railway $230,132 $165,371 $100,558 $114,009 
Net from railway 105,831 71,687 23,013 30,659 
Net ry. opei. income 52,284 35,196 9,718 12,989 

From Jan. 1— 

Gross from railway ss 1,097,826 786,298 433,221 654,293 
Net from railway 484,124 322,338 105,670 211,749 
Net ry. oper. income 257,152 151,899 85,050 101,449 


—V. 167. p. 2359. 





The Commercial and Financia] Chronicle (Reg, U. S, Patent Office) William B. Dana Company, Publishers, 25 Park Place, New York 8, N: Y¥., REctor 2-9570. 
William D. Riggs, Business Manager. 
(Telephone State 0613); 
as second-class matter February 25, 1942, at the post office at New York, N. Y., under the Act of Mareh 3, 
American Union, $35.00 per year; in Dominion of Canada, $38.00 per vear. 


NOTE: On account of the fluctuations in the rates of exchange, remittance for foreign subscriptions and advertisements must be made in New York funds, 


William Dana Seibert, President; 
offices: 135 S. La Salle St., Chicago 3, Il. 


Published twice a week [every Thursday 


1879. 


Other Countries. $42.00 per year. 


(general news and advertising 
1 Drapers’ Gardens, London, E. C., England, c/o Edwards & Smith. 


Herbert D. Seibert, Editor and Publisher; 
issue) with a statistical issue on Monday]. Other 
Copyright 1948 by William B. Dana Company. Reentered 


Subscriptions in United States, U. S. Possessions, Territories and Members of Pan- 


4 (44) 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, July 5, 19438 





Columbus & Greenville Ry.—Earnings— 
May— 1948 1947 1946 
Gross from railway % $154,784 $131,819 $130,271 
Net from railway 345 *732 3,463 
Net ry. oper. income *5,690 *14,329 *4,892 

From Jan. 1- 
Gross from railway 
Net from railway 
Net ry. oper. income 
*Deficit.—V. 167, p. 


1945 
$115,339 
*8,853 
*13,768 


707,877 
110,322 
41,673 


690,631 
87,199 
25,223 


732,467 
*30,243 
*96,232 


795,085 
150,059 
96,603 


2359. 


Columbus & Southern Ohie Electric Co. — Bonds 
Placed Privately—It was announced on July 1 that this 
company, through Dillon, Read & Co. Inc., has placed 
privately an issue of $10,000,000 of first mortgage bonds, 
3% series due 1978.—V. 167, p. 2254. 


Commercial Credit Co. (& Subs.)—Earnings— 
1948—12 Mos.—1947 
$ 


Period End. Mar. 31— 1948—-3 Mos.—1947 : 
S $ 
Gross rec. acquired. 409,277,372 317,661,258 1,578,358,493 1,034,498,842 
Gross insur. prem. 8,965,117 6,576,123 31,700,717 25,566,965 
Net mfg. sales 20,725,064 18,279,167 86,141,569 64,020,721 
Net inc. after chgs. 
& Federul taxes 
Preferred dividends. 


5,504,555 
900,000 


9,560,601 
900,000 


3,006,435 1,441,261 
225,000 225,000 


Bal. avail. for com. 
stock - 
Com, shs. outstdg. 
Earns. per com, sh._ 
—V. 167, p. 2576. 


4,604,555 
1,841,473 
$2.50 


1,216,251 
1,841,473 
$0.66 


2,781,435 
1,641,473 
$1.51 


Commonwealth Edison Co.—Files With SEC—Sale of 
An Additional $125,000,000 of Securities Plaanned— 


on June 29 filed a registration statement with the 
issuance and sale 
announced by 


The company 
Securities and Exchange Commission covering the 
of $50,000,000 30-year first mortgage bonds, it is 
Charles Y. Freeman, Chairman. 

Assuming continuance of present market conditions, the company 
proposes to offer these bonds for competitive biading when the regis- 
tration statement becomes effective, which is expected to be about 
July 19. The coupon rate and redemption prices will be determined 
at the time the bonds are awarded to the successful bidder. The sale 
of the bonds is subject to the approval of Illinois Commerce Commis- 


sion, 

The net proceeds from the sale of the bonds will be applied in part 
payment ot the ccst, estimated at $400,000,000, of adidtions to the 
utility system of the company and its subsidiaries to be made during 
the five-year pericd, 1948-1952. Of the approximately $350,000.000 
balance of such estimated cost, it is contemplated that about $225,- 
000,000 will be provided out of depreciation accruals, undistributed 
earnings, and other funds of the company and its subsidiaries, and 
approximately $125,000,000 from the sale of additional securities. 
Neither the nature of such additional financing nor the time has yet 
been determined. 


Weekly Output Increased 8.6%— 


Electricity cutput of the Commonwealth Edison Co. and associated 
companies, excluding sales to other electric utilities, for the week 
ended June 26 showed an 8.6% increase over the corresponding week 
in 1947. Following are the kilowatt-hour output totals of the past 
four weeks and percentage comparisons with last year: 

Week Ended— 1948 1947 “ Change 
June 26. 216,521,000 199,411,000 + 8.6 
June 19_- 211,203,000 196,001,000 + 
June 12__ 212,588,000 201,473,000 + 'S, 
June 5 195,291,000 199,217,000 —: 


—V. 167, p. 2683. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt-hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended June 24, 1948, amounted to 315,- 
607,123, as compared with 274,298,636 for the corresponding week in 
1947, an increase of 41,308,487, or 15.06% . 


CONSOLIDATED INCOME ACCOUNT 


Period End. April 36— 1948—Month—-1947 1948-12 Mos.—1947 
$ $ $ 
21,548,286 270,269,983 242,314,223 
9;896.285 140,143,572 112,539,276 
1,987,239 24,386,281 22,671,561 


Gross revenue : 
Operating expenses _ 
Prov. for depreciation 
Amortiz. of plt. acquis. 
adjustments 269,409 
Genera] taxes 4,132,659 § 
Federal income taxes } 


4,518,309 
20,140,441 
26,587,292 


4,559,069 
18,118,593 
28,113,084 





Gross income 5 5,256,187 5,262,693 54,494,089 56,312,640 

Int. on long-t'rm dcebt 
of subsidiaries 

Amortiiz. of debt disct., 
prem. and expense 

Other ceductions 

Divs. on pfd. stock of 
subsidiaries . 

Min. stkhidrs. incverest_ 


1,256,310 1,130,852 14,432,397 13,624,864 


765,623 
Cr538,996 


757,604 
143,892 


63,517 
Cr168,460 


64,645 
Cr4,871 


8,446,287 
2,063,103 


8,468,396 
1,288,630 


705,687 
189,485 


703,342 
202,156 





Net income 3,139,322 3,176,895 29,325,474 32,029,254 

NOTE—Con: olidated net income is stated before deducting appropri- 
ation to general reserve for investments which is being provided in the 
consolidated accounts of The Southern Co. (a subsidiary) and _ its 
subsidiaries at the rate of $2,000,000 per annum effective Sept. 1, 1947 
eg Oa dividends on preferred stock of the corporation.—V. 167, 
. O74. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on June 30 announced that System output of electricity 
(electricity generated and purchased) for the week ended June 27, 
1948, amounted to 209,100,000 kwh., compared with 190,900,000 kwh. 
for the corresponding week of 1947. an increase of 9.5’-, Local dis- 
tribution of electricity amounted to 196,900,000 kwh., compared with 
181,500,00C kwh. for the corresponding week of last year, an increase 
of 8.5% .—V. 167, p. 2787.- 


Consolidated Gas Electric Light & Power Co. of Balt.— 


(Including The Maryland Counties Gas Co., a wholly-owned subsid.) 
Period End. Mer. 31 1942-3 Mos.—-1948 194&—12 Mos.—1947 
Electric oper. revenues. $12.732.538 $11,931,470 $45,883,547 $43,841,322 
Gas oper. revenues 5,808,470 3,927,189 18,178,444 12,956,571 
Steam heat. oper. revs 789,700 656,490 1,642,605 1,256,918 


$19,3°0,709 $16,575,150 $65,704,596 $58,054,811 
13,143,585 10,156,007 43,337,140 35,069,973 
1,402,596 1,488,118 5,425,798 5,429,732 
2,551,563 2,453,529 8,782,493 7,402,955 
$2,292.964 $2.477.497 $6,159,165 $10,152,151 
149,083 125,164 566,311 
$2,442,047 $2,602,661 
581,043 470,938 





Total oper. revenue; 
Operating expen es 
Deprec. and amortiz 
Taxes 


Operating income 
Other income 





Gross income 


Total income deduct 





$6,756,524 
$4.69 


$7,444,809 


Net income $1,861.004 
2 $5.28 


Earns. per com. shar $1. 
—V. 167, p. 2577. 


Continental Motors Corp. (& Subs.) —Earnings— 


CONSOLIDATED RESULTS FOR SIX MONTHS ENDED APRIL 30, 1948 
Sales ih ee ees Oe 
*Net profit ie 1,724,411 
Earnings per share : ita nee $0.57 

*After provision for income taxes and income applicable to minority 
stockholders of Wisconsin Motor Corp., whose financial results are 
consolidated for the first time. 

NOTE—-Due to the difference heretofore in fiscal years of Conti- 
nental Motors and its Wisconsin Motor subsidiary, comparative figures 
for the like period last year are not available. 

Net working capital at April 30, 1948, inciudaing cash of $8,893,819, 
was $19,830,210.—V. 167, p. 2787. 


Crucible Steel Ce. of America—New Warehouse— 


The company’s new master warehouse for specialty, alloy, tool 
and stainless steels, opetted formaHy at Harrison, N. J., on June 29. 

With 45,000 square feet of space, the new Atlantic Seaboard ware- 
house is one of the largest specialty stee] distribution centers in the 
East. It is situated in the phant area of the company’s Atha Works, 
producer of precision castings, magnets and numerous special steel 
items. The warehouse is adjacent to the company’s Spaulding & 
Jennings Division plant, producer of cold rolled steels. in hundreds 
of forms. 

The enlarged Atlantic Seaboard. warehouse ‘serves two purposes. 
It provides immediate steel deliveries to the Crucible customers in 
the New Jersey and New Yerk territories. Also, it makes overnight 
deliveries to Philadelphia and New England branch warehouses of 
Crucible Steel Co. 

The company operates three ‘mill pool’’ warehouses—in Harrison, 
(N. J.), Syracuse, (N. Y.), and Pittsburgh (Pa.), and 23 branch 
warehouses from coast to coast, the country’s largest specialty steel 
warehouse network. 

The new facilities are a part of the $30,000,009 company-wide 
plant and warehouse improvement program. The new Harrison, N. J., 
warehouse is one of five new warehouses, and -is the first of the 
new ‘mill pool’’ warehouses to be formaliy opened.—V. 167, p. 2577. 


Cuba Northern Rys.—Principal Payment— 

In accordance with a transitory provision of the Constitution of 
Cuba, payment of $31.71 on account of the principal of each $1,000 
original principal amount of first mortgage gold bonds, 5%‘) series 
of 1942, due 1942, ‘“‘part-redeemed,’’ was made on June 30, 1948, upon 
presentation of bonds for stamping of the rider attached thereto. 

The New York Stock Exchange on June 25 directed that the bonds 
be quoted ex $31.71 per $1,000 bonds on June 30, 1948; that the bonds 
shall continue to be dealt in ‘‘flat,’’ and to be a delivery in settlement 
of Exchange contracts made beginning June 30, 12438, must have the 
rider attached thereto stamped to show the above payment. 

Payment is being made at offices of The National City Bank of 
New York, New York, N. Y., and Havana, Cuba.—V. 167, p. 2255. 


Dallas Power & Light Co.—Earnings— 


Period End. April 30— 19°48—-Month—-194> 1°48-—12 Mos.—1947 
Operating revenues $1,641,307 $223,421 $12,787,€26 $11,007,056 
Operating expenses 472,269 396,977 5,237,566 4,233,513 
Federal taxes 123,813 116,891 1.833 ,662 1,635,805 
Other taxes 129,715 102,943 1,484,887 1,168,828 
Depreciation 91,215 79,046 980,659 941,976 
$227,564 $3,201,052 $3,026,929 

288 809 





Net oper. revenues 


$224,295 
Other income a 





$3,027,738 
642,328 
$2,385,410 
682,730 


$3,201,340 
659,730 


$227,564 
54,102 


$224,295 
59,756 


Gross income . i 
Int. and other deducts. 





$2,541,610 
742,857 


$173,462 


29,787 


$164,539 
3,662 


Net income . J 
Transf. to surplus res._ 





Bal. carried to 
earned surplus 
Divs. applic. to outstdg. 


corp. 
$1,702,680 
334,935 


$1,798,753 
334,935 


$160,877 $143,675 
442% pid. stk. 





$1,463,818 $1,367,745 


Balance 
—V. 167, p. 2465. 


Davega Stores Corp. (& Subs.) —Earnings— 

Fiscal Year ended March 31— 1948 1947 
Sales: .... : a: ae es _.--... $23,312,798 $21,103,928 
Net income before Federal income taxes____- 1,777,209 2,143,621 
Net income after Federal income taxes 1,101,084 1,327,032 
jEarnings per common share Seed. *$4.438 $5.47 

“After providing for dividends on the preferred stock issued Dec. 31, 
1947. *+Based on 242,000 shares of common stock outstanding March 
31, 1948, and on 242,400 shares of common stock outstanding March 
31, 1947.—V. 167, p. 1256. 


Dayton Rubber Co. (& Subs.)—Earnings— 

6 Mos. Ended April 30— 1948 1947 1946 
Net sales SN aa ies $13,211,248 $18,332,757 $14,123,857 
Net profit after charges and taxes 249.7°3 1,094 906 5OR, 781 
Commen shares outstanding-_____ 453,341 453,341 453,341 
“Earnings per commen share $0.45 $2.31 $1.22 


*After dividend requirements on class A shares.—V. 167, p. 1468. 


Deerfield Packing Corp.—Partial Redemption— 


The company has called for redemption on Aug. 1, next, at 101% 
and interest, $63,000 of 3%4% sinking fund debentures, due Feb. 1, 
1962. Payment will be made at The Marine Midland Trust Co. of 
New York, trustee, New York, N. Y.—V. 166, p. 44. 


Delaware & Hudson RR. Corp.—Earnings— 


1948 1947 1946 
$5,110.739 $4.672,195 $2,865,399 
1,260 441 1,.302.0€3 110.477 
654,920 653,702 *94,309 


1945 
$3,709,242 
609.789 
450,885 


May— 
Gross trom railway_- 
Net from railway 
Net ry. oper. income 
From January 1— 
Gross {rom railway 
Net from railway 
Net ry. oper. income 
Deficit.—V. 167, p. 


20.098.271 
4 063,591 
2,135,776 


17,055,149 
1,606,012 
723,047 


21,843.098 
5.330.021 
2,556,355 


24.061,785 
5,248,573 
2,568,094 


2465. 


Delaware Lackawanna & Western RR.—Earnings— 


1948 1947 1946 1945 
$7.712,833 $7.012,005 $5.007906 $6,449,667 
1,962,990 1,608,323 350,585 1,558,375 
961,172 773,204 147,455 688,092 


May— 
Gross from railway 
Net from railway 
Net ry. oper. income 

From January 1 
Gross from railway 
Net from railway 
Net ry. oper. inccme 
—V. 167, p. 2465. 


_ Dentists’ Supply Co. of New York—Secondary Offer- 
ing—Lee Higginson Corp. on July 1 made a secondary 
distribution of 10,000 shares of $2.50 par value common 
stock at $15 per share, net.—V. 163, p. 2435. 


31,289,73: 
6.549,418 
2,739,682 


32 536,335 
6.783,671 
3,196,969 


36,983,455 
7,824 049 
3,408,730 


Denver & Rio Grande Western RR.—Earnings— 


May 1°48 
Gross from railway inte’ ene hy gh) | 
Net from railway 2.081.424 
Net ry. oper. income 1,347,219 

From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 

Deficit —V. 167, p. 2577. 


1946 
$3,634.33 
8.739 
*252,197 


1047 
$4.507.673 

952.748 

632,278 


21.315.894 
2.499.282 
1,006,215 


21.801.627 
4.475.725 
2,669,285 


Detroit & Mackinac Ry.—Earnings— 


May— 1948 1947 
Gross from railway_-__~ $179,374 $156,927 
Net from railway 62,360 57,805 
Net ry. oper. income__-_ 47,191 29,279 

From January 1— 

Gross from railway____ 

Net from railway 

Net ry. oper. income___ 
*Deficit.—V. 167, p. 2577. 


Detroit Tolede & Ironton RR.—Earnings— 


May— 1948 1947 1946 
Gross from railway__-~ $1,198,849 $1,074,296 $542,396 
Net from railway_-_- 421,784 444,420 37,045 
Net ry. oper. income___ 198,854 242,195 31,938 

From Jan. 1— 

Gross from railway_ ~~ 
Net from railway-—_~--~ 
Net ry. oper. income__-_ 
—V. 167, p. 2360. 


Detroit & Telede Shore Line RR.—Earnings— 
May— 1948 1947 1946 
Gross from railway___- $512,674 $421,459 $248,676 
Net from railway_~- 263,773 167,857 74,711 
Net ry.- oper. income: __ 90,351 53,184 8.039 

From Jan. 1— 
Gross from railway__-- 
Net from railway 
Net ry. oper. income-_-_ 
—V. 167, p. 2465. 


Diamond Alkali Co.—Earnings— 


Quarters Ended March 31— 

Net sales ; Bic ate macs 
Net income after Federal taxes 1,054,000 1,093,006 
Earnings per common share Ps $0.99 $1.03 

Raymond F. Evans, President, explained that the decline of seme 
342‘, in net income, in spite of the substantial increase in sales, is 
the result ef higher costs for raw materials, labor and supplies, without 
a corresponding increase in selling prices; plus the fact that during 
the fiist quarter of 1948 start-up expenses of the company’s new 
electro-chemical plant at Houston, Texas, and its magnesia refractory 
plant at Painesville, Ohio, were absorbed out of earnings. 

Construction activities in connection with the company’s expansion 
program continued at a rapid pace, Mr. Evans reported, with ex- 
penditures for this purpose during the quarter amounting to $4,800,000. 
The new Houston plant is expected to reach full production in July 
or August; the magnesia refractory plant at Painesville is now in 
production and initial shipments will be made shortly. 

‘Provided normal profit margins can be restored and there are 
no further increases in cosi of raw materials, labor, and supplies, 
without corresponding increases in selling prices,"’ Mr. Evans said, 
“earnings prospects for the balance of 1948 appear satisfactory as 
the result of increased volume to be expected shortly from the com- 
pany’s new facilities.""—-V. 167, p. 2684. 


Diamond T Motor Car Co.—Earnings— 
Quarter Ended March 31— 1948 
Net sales $9,705,647 
Profit before Federal income taxes 576,826 
Federal income taxes_-_ 219,194 


1946 
$99,520 
17,456 
3,845 


494,668 
97.223 
37,021 


395,793 
36,917 
*854 


€94,297 
311,878 
174,923 


844,654 
364,186 
217,144 


117,491 


4,234,348 
1,859,641 
1,025,047 


3,903,259 
1,119,929 
533,938 


6,401,796 
2,429,030 
1,251,758 


5,803,693 
2,680,246 
1,439,643 


1945 
$340,89C 
142,948 
51,794 


1,971,634 
1,020,743 
298,291 


2,555,690 
1,325,930 
478;251 


1,631,556 
641,493 
153,313 


2,854,644 
1,487,049 
489,933 


1948 1947 
$10,694,000 $8,575,000 


1947 1946 
$9,700,903 $6,064,096 

752,064 

285,784 


. $466,280 


*$195,289 
421,259 421.259 
$1.11 $0.46 


167, p. 250. 


Net profit - ‘i eet $357,632 
Common shares outstanding-- 421,259 
Earnings per share , $0.85 


Includes $233,111 profit on sale of real estate.—V. 


Diana Stores Corp. (& Subs.) —Earnings— 
Nine Mouths Ended April 30— 1948 
Net sales ; ; . $11,597,818 
Profit after charges 1,191,376 
Income taxes 382,613 
Subsid. inventory amortization 30,046 


$778,717 
866.856 
$0.90 


1947 
$9,596,882 
1,083,137 

394,996 
30,046 
$658,095 
866.856 
$0.76 


reserve 
See Ceo cc caees 

Common shares outstanding 

Earnings per common share 
V. 167, p. 2577. 


Duluth Missabe & Iron Range Ry.—Earnings— 
May— 1948 1947 1946 
yross from railway $6,059,350 $5,032,758 $2,860,622 
Net from railway 3,669,931 3,148,907 1,351,920 
Net ry. oper. income 2,709,354 2,569,169 1,116,155 


From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 

Deficit.—V. 167, p. 


Duluth South Shore & Atlantic Ry.—Earnings— 
1948 1947 1946 
$536,500 $422,056 $320,938 
113,985 69,980 23,344 

78,579 37,475 3,292 


1945 
5,592,411 
3,608,947 
2,506,708 


10,465,983 
2,925,102 
1,420,227 


8,367,941 4,605,122 
1,449,585 *1,325,844 
402,400 °*1,806,152 


11,143,806 

2,416,052 

790,730 
2465. 


1945 
$359,053 
55,482 
32,200 


1,730,847 
319,015 
224,227 


May— 
Gross from railway _- 
Net from railway. 
Net ry. oper. income__- 
From Jan. 1— 
Gross from railway 
Net\from railway~--- 
Net ry. oper. income 
*Deficit—V. 167, p. 2577. 


Duluth Winnipeg & Pacific Ry.—Earnings— 
May-—- 194 1947 1946 
Gross from railway $328,900 $287,500 $167,500 
Net from railway 50,225 74,693 *7,482 
Net ry. oper. income 13,842 21,750 *30,774 

From Jan. 1— 
Gross from railway_- 
Net from railway 
Net ry. oper. income 

Deficit.—V. 167, p. 


DWG Cigar Corp.—Earnings— 
Quarter Ended March 31— 
Profit before income taxes__~—- 

Federal income taxes___---~- 


1,641,650 
117,466 
*36,735 


2,110,893 
360,361 
161,720 


2,576,399 
470,539 
256,713 


1945 
$226,300 

44,601 

19,401 


1,136,500 
239,817 
13,664 


1,108,500 
149,538 
*90,733 


1,502,800 
398,131 
96,273 


1,978,800 
564,135 
129,424 


2360. 


1947 
$255,848 
99,000 


1948 
$262,175 
98,000 
$164,175 
381,562 
$0.43 





$156,848 
381,562 
$0.41 


pn ap ern 
Capital shares outstanding 
Earnings per share___--- 
—V. 167, p. 250. 


Eastern Air Lines, Inc.—Earnings— 


Quarters End. Mar. 31— 1948 1947 
Profit after charges ° $1,350,595 
Federal tax provision--—-_ 786,000 


$1,121,144 


1945 
$1,996,091 
1,550,000 


$446,091 


1946 
$1,461,765 
677,000 


$784,765 


Net profit ~~ = $564,595 
Capital shrs. outstdg.. 2,395,572 2,595,572 597,160 590,194 
Earnings per share $0.47 $0.24 +$0.33 *+$0.19 

Not stated. +Based on shares after four-for-one stock split in May, 


1946.—V. 167, p. 2255. 


Ebasco Services, Ine.—New Service Contracts, Ete— 


This company, a subsidiary of Electric Bond &. Share Co., has 
asked the Securities and Exchange Commission for authority to under- 
tcke certain construction and engineering services for Creole Petroleum 
Corp., a subsidiary of Standard Oi] Co. of New Jersey. Ebasco plans 
to conduct industrial expansion operations in Venezuela for Creole 
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through a wholly-owned subsidiary, Meridian Engineering Co.; -Inc., 
which will take the name of Ebasco Engineering Co., Inc. Ebasco 
also plans to purchase 1,000 shares of the Engineering companys 
common: stock tor $50,000, which will be used by the new company 
for working capital.—V. 167, p. 2577. 


El Paso Electric Co.—Earnings— 


Period End. April 30— 1948—Month—1947 1948—12 Mos.—1947 














Operating revenues $419,996 $364,541 $4,995,362 $4,383,381 
Operation 170,622 144,244 2,076,087 1,767,020 
Maintenance 15,523 15,374 277,371 264,640 
Depreciation 28,333 26,667 326,667 306,667 
Amort. of franchises 205 278 3,341 2,232 
Genera] taxes 43,824 36,128 513,064 418,688 
Federal income taxes. 48,000 34,612 526,461 350,409 
_ Utility oper. income__ $113,397 $107,238 $1,272,370 $1,274,226 
Other income—uet 4,553 2,716 40,248 20,104 
Gross income $117,950 $109,954 $1,312,618 $1,294,330 
Income deductions 15,853 21,924 185,595 300,101 
Net income $102,097 ~ $83,030 $1,127,023 $994,229 
Preterred dividend requirements aot F295 De 67,500 67,501 
$1,059,523 $926,728 


Balance applicable to com. steck and surplus 
Earnings per share—381,994 shares____------- $2.77 $2.43 
—V. 167, p. 2684. 


Electric Power & Light Corp.—Weekly Input— 


For the week ended June 24, 1948 the System input of subsidiaries 
of the corporation amounted to 79,859,000 kwh., an increase of 16,- 
960,000 kwh., or 26.9’, over the corresponding week of 1947.—V. 167, 
RP. 2788. 


Elgin Joliet & Eastern Ry.—Earnings— 
May— 1948 1947 1946 1945 


Gross from railway $4,233,656 $3,355,488 $1,572,654 $2,954,104 

Net from railwa: 1,946,523 1,339,768 32,083 805,463 

Net ry. oper. income 879,553 ®561,883 *262,494 387,270 
From Januery 1 

Gross from ra:lway 18,475,310 15,959,795 9,097,346 15,560,089 

Wet from railway 6,922,619 6,115,920 721,082 4,804,618 


Net ry. oper. income 2,623,897 *613,189 2,171,546 


*Deficit.—V. 167, p. 2360. 


2,367,425 


Emerson Electric Mfg. Co.—Earnings— 


6 Months Ended March 31— 1948 1947 
Sales $13,492.860 $10,782,193 
Net profit after charges and taxes 908,904 591,778 
Common shares outstanding 462,770 462,770 
Earnings per common share idl . $1.90 $1.21 


—V. 165, p. 3282. 


Emerson Radio & Phonograph Corp. (& Subs.)—Earns. 





26 Weeks Ended— May 1,°48 May3,'47 May 4,46 May 5,’45 
Protit after charges ‘ $2,470,813 $574,544 -. 
Inventory reserve 500,000 : ie 
Federal income taxes 839,347 230,634 . 

Net income __ $1,139,244 $1,131,466 $343,910 $514,575 
Capital shrs. outstdg. 800,000 400,000 400,000 400,000 
Earnings per share $1.52 $2.83 $0.85 $1.29 


*Not available-—V. 167, p. 745. 
(The) Enterprise Corp.—Transfer Agent— 


The Guaranty Trust Co. of New York has been appointed transfer 
agent for the capital stock ($1 par value). 


Equity Corp.—Earnings— 





3 Months Ended March 31 1948 1947 
Income—Cash div. on stock of American Gen- 

eral Corp. $59,285 $66,087 
Management and corporate expenses 25,046 42,698 
State franchise end sundry taxes 2,699 2,249 
Interest ST Ae §,231 11,536 

*Net profit $26,309 $9,609 
Dividends on preferred stock 64,388 84,871 


! ie net profit on sale of securities of $9,474 in 1948 and $18,754 
in 194%. 
BAUANCE SHEET, MARCH 31, 1948 

ASSETS-—Cash in banks, $144,319; accounts receivable, $13,746; in- 
vestments in securities of subsidiary companies, $18,046,678; deferred 
charge, $2,045: ‘otal, $18,206,789. 

LIABILITIES—Accounts payable. aecrued expenses and taxes, $38,- 
986; notes payable to bank (secured), $800,000; $3 convertible pre- 
ferred stock ‘S1 par}, $85,850; 20c dividend preferred stock (10c par), 
$25,903; common stock (10c par), $483,003; capital surplus, $6,086,297: 
net realized gain on investments (deficit), $181,111; undistributed net 
income, $1,439,128; unrealized appreciation (excess of amount at which 
investment in American General Corp. is carried herein over book 
cost), $9,428,733; total, $18,206,789.—V. 167, p. 2131. 


Erie RR.—Earnings— 


May— 1948 1947 1946 1945 
Gross from railway - $14.657,668 $12,827,586 $8,988,626 $12,716,187 
Net from railway 3.709, 963 2,899,671 355,343 3,702,090 
Net ry. oper. income 1,545,485 1,074,324 *450.170 1,860,463 


From January 1 


Gross from railway 70,557,494 61,158,017 48,319,154 61,934,965 
Net from railway- 7,014,362 12,926,724 4,988,990 16,009,777 
Net ry. oper. income 6,912,336 4,698,735 *549,264 6,840,705 


*Deficit.—V. 167, p. 2466. 


Eureka Williams Corp.—Places Loan Privately—The 
stockholders on June 4 were advised that the company 
had obtained a $550,000 15-year loan from the Equitable 
Life Assurance Society of the United States, secured by 
a mortgage on the Bloomington, II1., property. 


The loan agreement permits dividend payments only when the 
working capital is in excess of $3,500,000, the ratio of current assets 
to current liabilities is two-to-one, and earnings since Jan. 1, 1948 
exceed dividends paid since that date, plus current principal payments 
($9,170 quarterly) on the loan.—V. 167, p. 2360. 


Firemen’s Fund Insurance Co., San Francisco, Calif.— 
Plans to Issue and Sell Additional Stock— 


The company on June 20 announced that the directors have author- 
ized an increase in the number of shares to 1,000,000. 

The company will soon file a registration statement with the Securi- 
ties and Exchange Commission under which it proposes to offer new 
shares to stockholders on the basis of four for each five held at the 
contemplated price of $30 a share. Any remaining authorized shares 
mot subscribed for by shareholders will be sold at public or private 
Sales at or near the then market price. 

Following completion of the issuance of the new shares the company 
plans to place the stock on an annual dividend rate of $2.60 a share. 
As part of the plan, the par value of the present shares will be reduced 
from $10 to $7.50 each. It is estimated the new financing will increase 
capital and surplus $14,000,000 to $15,000,000. 

The directors have withdrawn, effective on July 6, 1947, the share- 
for-share exchange offer and the accompanying cash offer to holders 
of 10 shares or less, made by the company for stock of the Firemen’s 
Fund Indemnity Co. rs 

The full plan is subject to approval of shareholders and of various 
public authorities.—V. 166, p. 1354. 


Firestone Tire & Rubber Co. (& Subs.) —Earnings— 


6 Mos. End. April 30 1948 1947 1946 1945 
*Net profit nee $12,129,390 $14,168,206 $12,845,926 *$6,981,806 
Earned per com. share $6.04 $7.07 $6.09 $3.08 


*After provision for contingencies of $3,500,000 in 1945. +After 


depreciation, interest and domestic and foreign income taxes. 

Harvey S. Firestone, Jr., Chairman, stated that due to shortages of 
dollar exchange in some countries and the need for additional capital 
to finance increased volume of foreign subsidiaries, dividends received 
during the six months ended April 30, 1948, were $3,085,306 less than 
the total profit of toreiga subsidiar.es included in earnings.—V. 167, 
p. 2360. 


Florsheim Shoe Co.—Earnings— 


Six Mos. End. April 30— 1943 1947 1946 1945 
tNet profit $804,255 $1,446,000 $708,374 $503,735 
Class A shares outstdg. 369,978 369,978 182,379 236,393 
Class B shares outstdg. 618,120 613,120 309,060 327,414 
*Earn. per class A share $1.18 $2.13 $$1.05 $$0.63 
*Earn. per class B share $6.59 $1.06 1$0.53 $$0:32 


*Based on the participating provisions of the shares. +tAfter charges 
and Federal taxes. {Based on shares giving effect to two-for-one stock 
split in June, 1346.—V. 165, p. 337. 


Follansbee Steel Corp.—New Director Elected— 
John J. Harding has been elected a director, succeeding Frank PF. 
Brooks, resigned.—V. 167, p. 2685. 


Fert Worth & Denver City Ry.—Earnings— 


May— 1948 1947 1946 1945 
Gross from railway $1,252,252 $931,352 $860,154 $1,404,576 


Net from railway 265,452 138,618 27,966 415,353 

Net ry. oper. income 104,603 33,369 *68,362 201,248 
From Jan. 1 

Gross from railway 5,758,266 4,732,855 4,481,239 6,432,035 

Net from railway 1,127,872 930,026 350,126 1,739,058 

Net ry. oper. income 483,633 431,949 *41,959 841,226 


*Deficit.—V. 167, p. 23€0. 


General Electric Co.—Completes Silicone Plant— 


A new multi-million dollar chemical plant for the manufacture of 
silicone materials has been completed at Waterford, N. Y., by the 
company’s chemical department, it Was announced on June 28 by 
Harry K. Collins, Manager of the Resin and Insulation Materials 
Division. 

In partial operation for about a year, the new p‘ant is now ready 
to produce the war-developed materials at full capacity to meet an 
ever-increasing demand bv industry for the various types of silicone 
products made at Waterford, Mr. Collins said. These products are 
processed in the form of rubber, oils, greases, resins and water- 
repellents, he said. 

Consisting of six buildings and a chemical tank farm located on a 
15-acre plot, the Waterford plant currently employs approximately 
150 persons. This number may increase slightly when full production 
is attained, the company said.—V. 167, p. 257%» 


General Motors Corp.—Stockholders Number 436,273— 


The total number of General Motors common and preferred stock- 
holders for the second quarter of 1948 was 436,273, compared with 
435,905 for the first quarter of 1948 and 437,932 for the second 
quarter of 1947, it is announced. 

There were 405,527 holders of common stock of record May 13, 
1948, and the balance of 30,746 represents holders of preferred stock 
of record April 5, 1948. These figures compare with 405,270 common 
stockholders and 30,635 preferred for the first quarter of 1948. Of 
the preferred stockholders in the second quarter or 1948, 21,498 were 
holders of the $5 series preferred stock and 9,248 were holders of the 
$3.75 series preferred stock.—V. 167, p. 2788. 


General Plywood Corp., Louisville, Ky.—Files With 


SEC— 


The corporation on June 25 filed a registration statement covering 
100,000 shares of $5 cumulative convertible preferred stock (par 
value $20 per share’. A firm commitment has been entered into 
with a group of underwriters covering half of the shares and these, 
together with the balance of the stock, will be publicly offered aiter 
the registration statement has become effective. 

The underwriting group is headed by F. S. Yantis & Co. oi Chicago, 
and W. L. Lyons & Co. of Louisville; and includes H. M. Byllesby 
& Co.; J. C. Bradford & Co.; Crowell, Weedon & Co.; Cruttenden & 
€o.; Martin, Burns & Corbett, Inc.; Berwyn T. Moore & Co., Inc.; 
Mullaney, Wells & Co.; William R. Staats & Co.; Van Alstyne, Noel 
& Co.; Dempsey & Co.; A. G. Edwards & Sons; Herrick, Waddell & 
Reed, Inc.; Hickey & Co.; Mason, Moran. & Co.; O’Neal-Alden & Co., 
Inc.; Wilson-Trinkle & Co., Inc., and Holton, Herrington, Farra Co. 

Proceeds of the financing will be used to reimburse the company’s 
treasury for expenditures made in eonnection with the building and 
equipping of their new veneer and plywood plant at Savannah, Ga., 
the cost oi which was approximately $1,650,000. The mill started to 
operate around June 1 and is stepping up production gradually. It is 
hoped that it can be operating at capacity sometime in July. 

The common stock of the corporation is listed on the New York 
Curb Exchange.—-V. 16%, p. 2636. 





General Precision Equipment Corp. (& Subs.)—Earns. 
Quariers End. Mar. 31— 1948 1947 1946 1945 
*Net operating profil $109,505 $257,143 $280,552 $343,505 
Earns. per com. share $0.18 $0.43 $0.47 $0.59 

*After charges and provision for Federal income taxes. 
NOTE—During the first quarter of 1947 a profit of $20,085 was 
realized from sale of investments.—-V. 167, p. 1256. 


General Public Utilities Corp.—Weekly Output— 

The electric output of this corporation for the week ended June 25, 
1948 amounted to 146,855,156 kwh., an increase of 18,263,275 kwh., 
or 14.2% over the corresponding week last year. 

CONSOLIDATED INCOME ACCOUNT 
(Including results of operations of Associated Electric’ Co. and its subs.) 
Period End. Mar. 31— 1948—3 Mos.—1947 1948-——12 Mos.—-1947 





$ $ $ $ 
Operating revenues 47,366,685 41,734,918 169,410,574 148,823,841 


*Oper. revenue deducts.: 


Operating expenses 20,584,215 16,340,969 72,501,724 59,224,679 
Electricity and gas 

purchased for resale 3,842,533 3,313,360 13,411,643 11,580,666 
Maintenance -___. 3,704,544 2,761,998 13,984,254 11,003,774 
Prov. fcr deprec. of 

prop., plt. & equip. 3,890,343 3,565,838 14,714,636 13,483,974 
Amort, of plt. acquis. 

adjustments - : 350,739 354,159 1,413,216 1,245,023 
Amortiz. of extraord. 

war exps. & losses 50,000 50,000 200,000 50,000 
Fed. income taxes 2,848,200 3,024,460 9,060,125 7,885,315 
Other taxes (includ. 

State inceme) 3,926,275 3,616,007 14,390,821 13,077,691 














Operating income____ 8,169,785 8,706,128 29,734,154 31,272,719 
Other income (net) 40,303 23,981 201,202 247,997 
Gross income 8,210,088 8,732,109 29,935,356 31,520,716 
Income deducts. of sub- 
sid. (operating) cos. 2,570,701 2,768,454 10,717,464 12,686,218 
Balance : 5,639,387 5,963,655 19,217,892 18,834,498 
Other inc. of corp. and 
subs. (subholding ) cos. 5.694 9,082 £8,120 122,142 
Total : 0,649,001 9,972,737 13,315,012 8,956,641 
Exps., taxes and income 
deducts. of corp. and 
sub. (subholding) cos. 1,042,698 1,093,329 4,238,730 4,513,210 
Balance of income_ 4,602,383 4,879,408 15,077,282 14,443,431 
Earnings per share__~_ $9.60 $0.63 $1.95 $1.88 
*Exclusive of expenses and taxes of General Public Utilities Corp. 


and subsidiary (subholding) companies.—V. 167, p. 2578. 


General Shoe Corp.—Earnings— 


6 Mos. End. April 30— 1948 1947 1945 1945 
Net sales a . $40,471,107 $36,868,726 $26,013,391 $24,458,325 
tNet profit dics 1,461,487 1,668,904 1,324,498 544,855 
Common shares outstg. 704,321 704,321 640,291 627,391 
*Earns. per com. share_ $1.92 $2.22 $2.04 $0.84 


*After preferred dividend requirements. tAfter charges and Federal 


taxes.—V. 167, p. 1043. 





General Steel Castings Corp.—Transfers Gen. Offices 


Effective July 1, the general offices of the corporation have been 
transferred from Eddystone, Pa., to Granite City, Ill. The headquar- 
ters of the treasury and purchasing departments will continue a 
Eddystone.—V. 167, p. 2686. 


General Telephone Corp.—Common Stock Offered— 
An underwriting group jointly headed by Paine, Web- 
ber, Jackson & Curtis; Stone & Webster Securities Corp. 
and Mitchum, Tully & Co. on July 1 publicly offered 
55,606 shares of common stock ($20 par value) at 
$25.12'2 per share. These shares represent the unsub- 
scribed portion of a new issue of 208,260 shares which 
initially were offered to holders of the common and 
4.40% preferred stocks. Warrants for a tetal of 152,654 
additional common shares were exercised during the 
subscription period which closed on June 29. 

PURPOSE—Net proceeds will be used to purchase addi:ional common 
stock in certain subsidiaries, to meke temporary advances to subsid- 
jiaries, and for general corporate purposes. The subsidiaries, in turn, 
will apply these funds toward new facilities, including in some in- 
Stances the conversion from manual to dial operation. It is estimate’ 
that the construction programs of various cub_idiaries will involv: 
expenditures totaling $48,000,000 for 1948. 

BUSINESS—A holding company controlling 30 sub-idiary operating 
telephone companies and a telephone directory company. The corpora- 
tion also has minority interests in The North Electric Manufaeturin 
Co., which manufactures telephone equipment, and in five small tele- 
phone companies. 


CAPITALIZATION AFTER GIVING EFFECT TO PRESENT FINANCING 
4.40% preferred stock (cum., par value Authorized Outstanding 

$50, conv. through Sept. 30, 1957) 200,000 shs. 200,000 shs 
Preferred stock (cum., par value $50) 

not designated as to series 200,000 shs None 
*Common stock (par value $20) *3,000,000 shs. £1,194,181 shs 

*There are outstanding stock warrants representing the right, until 
Nov. 1, 1948, to purchase an aggregate of 256,426 shires of commen 
stock at $50 per share and 256,426 shares of common siock are re- 
served for the exercise of such stock warants. Warrants to buy 18,579 
of such shares are held in the corporation's treasury. 

*There are reserved 266,667 shares of common stock against the 
exercise of the conversion privilege of the 4.40’, preferred stock. 

tIncludes 104.25 shares reserved against scrip and 2,932 shares held 
in the corporation’s treasury. 


CONSOLIDATED INCOME ACCOUNT 


Period End. Mar. 31— 1948—-3 Mos.—-*1947 *12 Mos, ’48 
Operating revenues $12,509,552 $10,C96,653 1$46,436,242 





Maintenance - : 2,702,759 2,084,849 10,020,834 
Depreciation and amortization 1,438,986 1,241,286 5,315,932 
Other operating expenses 5,391,588 4,401,818 20,380,390 
General taxes 640,222 785,240 3,208,023 
Federal income taxes 591,157 713,602 +2,196,970 

Net operating income . ‘ $1,544,840 $1,468,858 $5,314,093 
Miscellaneous deductions (net) 65,123 105.780 385,982 


Net earnings $1,479,712 $1,363,078 $4,928,111 


Interest and other deductions 712,587 621,604 2,612,544 
Net income $767,125 $741,474 $2,315,567 
Divs. on corp’s preferred stock 110,000 238,333 


$741,474 +$2,077,234 
Shares of com. stock outstanding 984,146 984,146 984,146 
Farnings per share , $0.67 $0.75 t$2.11 

*Certain retroactive adjustments made during 1947 have been dis- 
tributed to the periods to which applicabe. 

tIt is estimated that the telephone strike in April and May of 1947 
resulted in a drop in toll revenues of about $780,000 due to the limita- 
tion on toll tratfic which was offered by or could be received by 
connecting companies. This decline, afler making allowances for Fed- 
eral income taxes, amounted to approximately $500,000 or 50 cents 
per share of, common stock outstanding. 

UNDERWRITERS—-The names of the several underwriters and the 
percentage of the unsubscribed stock which each has agreed to purchase 
are as tollows: 

Paine, Webrer, Jackson & 


Income balance $657,125 


Kebbon. McCormick & Co. 1.50% 


Curtis 10.00% Merrill, Turben & Co. . ae 
Stone & Webster Secur- Tne Milwaukee Co. 2 1.50 
ities Corp. 10,00 Maynard H. Murch & Co. 1.50 
Mitchum, Tully & Co. 6.50 Pacific Northwest Co. 1.50 

Blyth & Co., Inc. 6.00 Rauscher, Pierce & Co. 
Kidder, Peabody & Co. 6.00 Inc. 1.50 
Robert W. Baird & Co. Wm. R. Staats Co. 1.50 
Inc. : 3.00 Ball, Burge & Kraus a “hae 
Central Repub:ic Co. (Inc.) 3.00 Bingham, Sheldon & Co. 1.00 
Graham, Parsons & Co. 3.00 William Blair & Co. . 1.00 
Hornblower & Weeks - 3.00 Bru‘h, Slocumb & Co. _ 1.00 

W. C. Langley & Co. 3.00 Campbeil, McCarty & Co., 
Lee Higginson Corp. 3.00 Inc. -. 4.66 
Laurence M. Marks & Co. 3.00 Carter H. Harrjson & Co. 1.00 
Merrill Lynch, Pierce, J. M. Dain & Co. ~. ae 
Fenner & Beane 3.00 First of Michigan Corp... 1.00 
F. S. Moseley & Co 3.00 Lester & Co. _ 1.00 

Shields & Company 3.00 McCourtney-Breckenridge 
White, Weld & Co 3.00 & Co. _ 1.00 
Dean Witter & Co. 3.00 Stix & Co. . 1.00 
Watling, Lerchen & Co... 1.00 


3 
Bosworth, Sullivan & Co. 1. 
Edward D. Jones *& Co. 1 
—V. 167, p. 2788. 


Georgia RR.—Earnings— 
May— 1943 1947 1546 1945 
Gross from railway $767,462 $641,053 $539,310 7 


Net from railway 158.305 88,205 21,167 227,705 

Net ry. oper. income 138,982 75,063 *1,290 199,497 
From January 1 

Gross trom railway 3,523,852 3,260,350 3,127,900 4,044,357 

Net from railway 604,12¢ 363,075 143,606 1,025,252 

Net ry. oper. income 475,371 213,049 *6,829 852,923 


*Deficit.—V. 167, p. 2466. 


Georgia Southern & Florida Ry.—Earnings— 
May— 1948 1947 1946 1945 


Gross irom railway $606,554 $538,02) $395,834 $541,665 

Net from railway 163,536 149,447 24.807 196,777 

Net ry. cper. income 56,266 55,698 11,248 63,142 
From Jan. 1— 

Cross from railway 3,101,978 2,628,785 2.417.511 2,538,630 

Net from railway 833,982 711,379 489,585 1,139,071 

Net ry. oper. income 240,736 252,779 154,932 341,556 


*Deficit.—-V. 167, p. 2456. 


Globe-Wernicke Co.—Par Value Change Rights— 


The stockholders on June 18 approved a proposal to change the 
par value of the common stock from no par to $3.50 per share and 
authorized the issuance of rights to common stockholders to purchase 


42,210 additional common stock at par ($3.50 per share) on the basis 
of one share for each six shares heid.—V. 167, p. 


2733. 
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Granby Consol. Mining, Smelting & Power Co., Ltd. Hudson & Manhattan RR.—Earnings— Kerr-McGee Oil Industries, Inc.—Transfer Agent— 
(& Subs.)—Earnings— Period End. Apr. 30 1943 Month- -1947 1948—4 Mos.- 1347 The Bankers Trust Co., New York, N. Y. has been appcinted transfe 
Quarter on Mar. 31 = 1948 1947 1946 Gross oper. revenue-- — eerie te $3,229,947 $3,124,596 agent with the American National Bank & Trust Co. a Chicago, ti 
Gedesiine wore < 9246. 786 $237 144 $57.237 8! & taxes 659,797 650, 2,789,636 2,595,875 tor the common stock, par $1. The Chase National Bank of the City 
Taxes 43,277 37,485 5,223 2, ot : “$144 oe 5130.103 ~~ $440.311 $528 721 of New York has been appointed registrar. See V. 167, p. 2687. 
and depletion 65,391 47,875 45,320 36, Operating income $144,626 §8=— $150,208 eee a $528,721 : 
an pletio , Non-operating income 9,302 9,679 37,832 38,715 King-Seeley Corp.—Earnings— 


Oper, expenses 





Deprec. 





Net profit $1: 38, 118 $151,784 $6,694 “as we $153,928 $139.782 $478.14: ang ae Nine Months Ended April 30— c eiiel F 
Z - m4 . = OF Gross income 53,92 39,782 78,143 $567,436 pril 3 1943 1947 1946 
Capital shares outstdg 450, : 260 450,260 bee x | 450.: 260 ‘Sanne Ghabees 131.816 131.807 lieeecnaih tart Net. sales $18,084,622 $14,838,891 $3,372,853 
Tarnings per share $0.30 $0.34 $0. Int. on adj. inc. bonds 90,641 90,642 362,566 362,565 Net prof. after charges & Fed. taxes $1,117,188 473,186 352,076 
WV, 167, op. 46. PIPER & 538 Common shares outstanding 387,759 386,700 252,660 
, Deficit $68,589 2,7: $410,888 $322,369, Earnings per common share $2.71 $1.05 $1.10 
% nec ou . — J SG... e705 . 
Grand Trunk Western RR.—Earnings e *Exclusive of interest on adjustment income bonds.—V. 167, p. 2467. : “Includes $795,000 tax credit and $250,000 restoration of reserves, 
May 1948 , 1947 J 1946 1945 : f thee gy 3 Us 920U,0U00 lor inventory and other contingencies.— 
_ a stom eee ae oe) Ora ar y= ere Hudson Motor Car Co. (& Subs.) —Earnings— - 167, p. 2257, 
e; rom  raliway JiLa,s ’ < = ood 
per “Ol 521.522 2.565 *656 ; 363,857 arter 2d March 31— 1948 1947 1946 s : ‘ _ : i 
Net ry. oper. income 521,522 492,568 656,116 i oe pa 4 1.451.387 $1,791,225 $146 372 Kings County Lighting Co.—Partial Redemption— 
Prom Jan. 1 ‘api are sti 2g 5,7 783 588 810 The company has called » rede i _ t 
as ‘ a on ¢ ane — Capital shares outstanding 1,815,783 1,815,783 1,588,810 ? I y called fcr redemption on Aug. 1, next, out of 
= “* ae 0 “2.758.710 ETT iS ahead Earnings per share $0.80 $0.99 $0.09 sinking tame ners $41,000 of first mortgage bonds, 3's’) series of 
et from ra al ae 7 3,927,322 ,22 9,9- ; : iat the : oe Pape I 1975, at 3%4 and interest. Payment will be made at the Cit Bi nk 
: ges luding depreciation, interest and provisi for nn + eee PIM ye . : a e y Ban 
63 charges, inc g I 2d I on Farmers Trust Co., trustee, 22 William Street. New York, N. Y.---V. 167, 


Net ry. oper. income 235 1.801.603 *1,448,608 2,127.05 *After c 
: Federal, State and foreign income taxes. {Includes $52,202 tax credit. p. 2468 


* Deficit V. 167, p. 2361. V. 167, p. 847. 
_ Ini ’ _F 7 . —w f . oe ar ; ~ 
Grand Union Co,—Earnings Hunt Foods, Inc.—Debentures Placed Privately—On Knott Corp.—Earnings— 
wy ettters Ended March 31 on Sidi os aiiiee May 28 this company = to two insurance companies anes See on a a. ant aatte 
ei sales 295, ’ ,032 , 9g ‘ after charges & Fed. taxes 237,0: $260,973 $256,563 
Ne. earnings after charges and taxes 202,655 171,308 $1,250,000 of 15- ~year 4% debentures, series C, due Capital shares outstanding 172,398 172,414 172.414 
Earnings per common share $0.64 $0.54 May 1, 1963. This satis nis total debentures outstand- Earnings per share : $1.37 $1.50 $1.48 
—V. 167, p. 2578. ing to $7,200,000 as of May 31. V. 163, p. 1568. 
Sa ‘ y . __ Rarni wate The company on May 1 amended the indenture dated Dec: 1, 1945 a : Bt i . 
Green Bay & Wester re RR. Eas oe 1946 1945 with the American Trust Co., San Francisco, to provide that th* (S 8.) Kresge Co.—Registers With SEC— 
PO cso {r “ailws ae an 797 1. $212,919 principal amount of debentures issuable be reduced to $8,500,000 from The company on June 29 filed a registration with the SEC covering 
set f “ee ee ha 62 198 me St $ y fe “19'490 $10,.000,000.—V. 167, p. 2579. 167,955 shares of common stock (par $10), of which 27,955 are for 
se rom bh po ta aaD got 7 ohn 017 4n4 account of the company and 140,000 shares for account of the estate 
et ry. oper. ii , ,202 27, ‘, Illinois Bell Telephone Co —Karnings— of Anna E. Kresge. Price to be tiled by amendment. Underwriters, 
1 /U- Lehman Brothers and Watling, Lerchen & Co. Proceeds received by 


t'rom Jan. 1 
Gross from railway 1,473,798 = 1,276,743 1,086,905 = 1,130,445 Period End. Apr. 30 1948—Month—1947 1948—4 Mos.—1947 company will be used for general corporate purposes.—V. 167, p. 2580. 


fig nding St “caus; TER bee SST ESS ETS; 40 Qperating revenues $17,183,474 $10,588,304 $68,273,234 $52,020,063 
> ry . y ? ? > < a . ‘, :} . “ey N 
naiatiett v 167, P. 2466 ae Uncollectible oper. rev. 37,979 24,485 158,603 117,615 Lake St. John Power & Paper Co., Ltd.—Bonds Sold— 
c . BU. _ & Iv. Beare «iy ee a. > © r Qc € H i, oF 
Operating revenues _ $17.145,495 $10,563.819 $68,114,631 $51,902,453 Ihe company has sold $2,981,000 first mortgage 312% 
(H. L.) Green Co., Inc.—Earnings— Operating expenses 13,817,044 10,502,597 56,196,822 46,068,167 sinking fund bonds, series B, dated June 1, 1948, due 
(Including Domestic and Canadian Subsidiaries) Operating taxes 2,061,705 680,430 7,815,932 5,083,296 July 2, 1961, at 100 and interest through Dominion Se- 
Quarter Ended April 30— 1948 1947 1946 Pig ie Be IE Sig eS. : 
Sales : $20,698, 970 $19,261,017 $19, 995,486 Net operating income $1,266,746 $619,208 $4,101,877 $750,990 curities Corp., Ltd., Toronto, and W. C. Pitfield & me 
Profit after charges 1376. 1.434.615 2.037.227 Net after charges 997,864  *785,260 3,018,592 73,530  Ltd., Montreal, it was announced on June 16. 
Income tax reserves phe oh 541,900 " *Loss.—V. 167, p. 2579. The proceeds were used to redeem on July 1, 1946 a like amount 
i scien _ - of first mertgage 5!2’, bonds, series A, due July 1, 1961, at 102 and 
Net income : $856,267 $892, 715 ,297,2:% : ° : eee I interest.—V. 167, p. 2258. 
Capital shares outstanding 1,196,284 598,142 14: Illinois Terminal RR.—Earnings— 
Earnings per share $0.72 $1.49 2.10 Period End. May 31— 1948—Month—-1947 1948-5 Mos.—1947 Lake Superior & Ishpeming RR.—Earnings— 
—-V. 167, p. 2686. Reilway oper. revenues $1, aes $1,027,781 $5,208,543 $4,745,762 atin wee 1947 1946 1945 
“Railway oper. exps 735,72 646,920 3,629,752 3,235,217, Ney 7 ‘ie Pe ny <a gat dee: “exernh 
Group Securities, Inc.—Net Assets Higher— Railway tax accrua‘s 150,683 161,430 714,638 OR 2ED. eer viens vaitenee ~—a:|  aae °56.096 “139.945 
Net assets on May 31, 1948, applicable to outstanding capital shares. Net rents payable 32,653 36,427 icinidaece shoxacnih.a Net ry. oper. income 136.047 186,003 64,866 109.960 


amounted to $91,608,000. This compared with $87,482,000 at the Net : 143.289 $722.478 $689,097 From January 1 
clore of the fiscal year on Nov. 30, 1947, and $85,103, p 34, OS TY, Oper. Mcome S193,2 185... sig ig inate opts Rta onenggats, | ‘ 4 BR . 
) f c Bh o 30 7, and $85,103,000 on May 31 tiie inenee o 1.870 ‘95: 6.834 8.927 Gross trom railway 1,023,534 663,336 257.45 820,216 
—- y ee an eee Net from railway 196,757 181,279 352,16 227,234 
$598,023 Net rv. oper. incom« 53 78 47,355 37,64 89.318 
2468. 














1947.—V. 167, p. 











14,971,995 16,907,215 2,300,977 





$923,640 291,635 $1, 105 
"25: ,584 241,509 241,509 
64 $5.76 $4.7 


429,625 2,655,121 2,536,322 
034.669 780,662 638.733 
57 


. ichi ‘arn __ , . NE A 
Guenther Publishing Corp.—Pay Quarterly Bonus ihe gi oe a 1409 1285 7201 6 562 Deficit.—V. 167. p. 
months ending June 30. The bonus was payable. June 26. The same ’ eQ7 275 cas ALT) Gus 
Net income 397.338 $138,063 $491,090 ae Quarter Ended March 31 1948 1947 1946 
of Labor.—V. 166, p. 2558. 2 ; Sa ae Sits = — nine ae 920 an 
‘Including denreciat'n = $53,802 $47,714", $261,348 $239,876 = Capital shares outstanding 360.000 360,000 360.000 
T. V. Bagwill, President and General Manager, has resigned his . 
Indiana Harbor Belt RR.—Earnings— income of $1,074,000 in April. The company broke records ‘uring 
cortinue as a director. Railway oper. revenues. $1,769,994 $1,709,187 $7,281,471 $6,934,512 logging.—V. 167, p. 1923. 
headquarters in St. Cloud, \ a > > ¢ ? + pey , ory ne: 295 QAC 999 & one « . 
q oO [inn., home of the company. Net rev. fr. ry. ope:. $335,949 $299,609 oe ~ she O04 John H. Lewis has been elected an Assistant Vice-President 
basis and integrated with individual merchandise lines on a plan aimed Equip. & jt. facil. renis 233, 
income 4,346 4,579 115 23,97 6 Months Ended April 30 1948 1947 1946 
Fierberger'’s, Inc., was originally incorporated in 1943 and now Total income $1,734 
7 13,134 OL! istration and general expenses 
Uim, Minn.; Wateriown, S. D., and Rice Lake, Wis. Total fixed arges , ’ , 
9 * Gross profits $1,693,918 
serie and feminine underclothi: *Deficit ¥. 467. p. 3133 
” BRE ts S Total profit $1,782,916 $2,585,431 $2,187,702 
the board now include Mr. Anderson, Carl Raugust (Vice-Presi- International Rys. of Central America—Earnings— Prov. for Fed, and State inc. taxe 652,000 590,000 882,183 
Net rev. from ry. opers. 234,393 372.500 1,462,255 2,307.849 Capital shares outstanding 
tNet profit $256,774 $404.177 *$815,307 $320,619 —V. 167, p. 2789. 
Lehigh & Hudson River Ry. 
Gross from railway $276,555 
, ‘ __ "aor » 6s”? 
(R.) Hoe & Co., Inc.—Offers to Buy “B” Stock— William H. Harrison had been elected President and a director of Seams Sam t 
company, at $9.12’ per share net, of class B stock sufficient to ae . ive icer 1s agai separating ne ire > 
chief executive officer, thus again separating that office rom ithe Net ry. oper. income 132800 83.050 
decide upon. , General Harrison wil! leave the post of Vice-President in charge of 
To date, 54,593 shares of class B stock have been purchased by the a a time : sdieel : i : ms 
p : to devote more time to the many pressing international problems Gross from railway $854,128 $548,583 $519,500 
Houston & Brazos Valley Ry.—Earnings— ; 
From January 1 
Net from railway 90.629 79 7892 ~ 202 227 
a0, 62: 18, 782 Frazer of Canada, Lid.. and the opening of executive offices and parts Net ry. oper. income 1,735 460,492 393,637 
Gross from railway 752.626 645.984 
a0 + operates under 13 distributors located in Calgary, Edmonton, Halifax, ‘ . F 
Lehigh Valley RR.—Earnings— 
Vancouver, Windsor and Winnipeg. 
240,262 


Total income $145,159 5185,255 $729,311 
This corporation, publisher of the ‘‘Financial World,’ has authorized . ) 9° 9 23 
! : 5 s Ce. -harees : - ‘ 231,02 609 ° 
a@ second quarterly bonus of 19‘. of employees’ salaries for the three Fixed charge : 46,412 . 31,620 30,60 * Lane-Wells Co Earnings 
oa - a eee mae sh Sen 7 4 = = ee 
bonus was paid for the first quarter of this year, the percentage < 3 -Q Os > 9 KC + 
amount being based upon the cost of living index of the Department Operating ratio 69.25 62.94 69.69 ; Gross income $2,542,900 $2,188,900 $1,414,800 
Net profit after chgs. & Fed. taxes 356,900 340,500 123,400 
- Ln - -V, 167, p. 24657. . ; ‘ OF 2 
Herberger’s, Inc. (Dept. Store Chain)—New President ot > scl Earnings per share $0.99 $0.95 $0.34 
: According to Rodney S. Durkee, President, the company had a gross 
positions with the company, according to a statement issued by offi- 
cialis following a meeting of the directors on June 21. Mr. Bagwill will Period End. Apr. 20 1948—-Month—1347 1948—4 Mos.—1947 April in gun _ perforating, radioactivity well logging and _ electro- 
Archie A. Anderson, formerly General Operations Manager, will Railway oper. expenses 1,434,045 1,409,578 6,605,265 5.896.57! 
become President and General Manager effective immediately, with Lawyers Mortgage Corp., N. Y.—New Official— 
The company’s promotion program will be unified on a store-wide Railway tax accruals 108,825 112,885 3,1: 2,2%& +s 
3.204 199.002 1,057.59 7,675 »- 641. 
at cventual store expansion. < ‘ . = , : 
Mr. Anderson stated that the company currently owns leases on Net ry. oper. income * $6,680 *$12,278 Lee Rubber & Tire Corp. (& Sub.)—Earnings— 
two stove sites in iis present operating area but that no date has been Other : * . 
Set for beginning these new operations. . a Net sales, after all disets. & allow. $16,665,914 $19,278.293 $14,493,097 
j “$7,699 $829,406 . Oc Cost ot goods sold; selling, admin- 
operates five department stores located at Edina, Hibbing and New Miscell. deductions Z 3,936 
c , o charges 3,34 42,341 169, Ors 97: ‘ - 
Sales for 1947 exceeded $4,000,000. The firm also operates a factory } 52,371,07: $2,137,519 
at Milaca, Minn., which manuti factures the ‘“‘Herbonaire”’ line of lin- Net deficit $53,976 $1,011,555 $249,023 Miscellaneous credits (net) 88,997 214,35 50,182 
At the same meeting the direct 1S elected Walter Dreves as Secre- 02 
tary. Mr. Dreves is Controller for Gamble-Skogmo, Inc. Members of Deprec. of prop., plant and equip. 207,276 203.795 139,413 
dent), Walter Rreves (Secretary), Ray Teuscher (Treasurer), Bert Period End. May 31 1948—-Month—-1947 1948—-5 Mos.—-1947 
Gamble, Phil Skogmo, and Tom Bagwill. Ry. operating revenues. $1,184,569 $1,150,433 $5,997,252 $5,900,779 Net income 3 
Hercules Motors Corp.—Earnings— Inc. avail. for fixed chgs. 169,169 278,290 1,069,671 1,724,202 Earnings per share $3 
Quarter End. Mar. 31 1948 1947 1946 1945 Net income 137,657 243,316 907,946 1,548,699 V. 167, p. 1257 
ae shares. outstdg 311,100 311,100 311,100 311,100 
arnings per share 30.82 $1.: i 2 P rs 
2 wen ae _ $1.03 International Telephone & Telegraph Corp.—New Pres. May— 1948 1947 2946 
Loss. After charges and taxes.—V. 166, p. 158. , p b j 276.555 $231,828 $186,731 
Colonel Sosthenes Behn, Chairman and President, on June 24 an Met team rellous 33 958 4184 43.097 
< © 9 2pic o 7 iran -c tn we ‘ a} 9,900 0 Yo, 
nounced that at a special meeting of the board of directors, General Net ry. oper. income 24 400 15 875 10.309 
The Bank of New York and Fifth Avenue Bank, New York, N. Y i fecti 
; y : . , , . ” the corporation, to become effective Sept. 1, next. ee jens mae ac mae 
will until noon of July 16, 1948 receive tenders for the sale to the Colonel Behn will continue as ye ti of the corporation and Gross trom railway oes 1,354,555 1,066,212 
Net from railway 2 424,963 * 278,744 
exhaust the $110,937 remaining in the redempticn and dividend fund ; ; “esi thi ; i i : 
s aa an P Ry: office of President, which he has also held since the death of his 4 a . 
for the “B” issue, plus any additional amount the directors may eather Maemand in 1933. —V. 167, p. 2469. 
gegen een vende red will be mailed on July 23, 1948, operations and engineering of the American Telephone & Telegraph Co Lehigh & New England RR.—Earnings— 
oo F as practicable. The appointment of General Harrison will allow Colonel Behn : red sary 4k 
May 1942 1947 1946 
company for retirement.—V. 167, p. 2257. of the corporation and will leave him free to spend the necessary cat ‘vende ce, led 344.799 176.023 130.459 
‘ 3 % aaa . ‘ ‘ . as > 97 Ne > a.iway 10,Ulo oes 
time abroad which these problems require.—V. 167, p. 2789. Net ry. oper. income 195.406 93.067 81.236 
May . ¢ - . ‘ ss —_— P or 
Gross from railway siaaes adenine Kaiser-Frazer Corp.—Forms Canadian Subsidiary— Gross from railway 2, 
pr? pan The corporation on June 23 announced the formation of Kaiser- Ne: from railway hs 
Net rv. oper. income 57.52 9.07 
From Jan. 1— — sania warehouse facilities in Windsor, Ont., Canada. *Deficit.—V. 167, p. 2469. 
The Canadian coast-to-coast sales network of more than 300 dealers 
Net from railway 461.990 416.222 
Net ry. oper. income 288.774 279 346 Montreal, Ottawa, Quebec City, Regina, St. John, Saskatoon, Toronto, 
—V. 167, p. 2467. May 1948 1947 1946 
Principal officers of the new Canadian corporation, located at 2510 Gross from railway $6,632.299 $6,225,730 $5,032.715 
Charles Street, Windsor, are Michael Miller, President; Mr. Price, Net from railway 1,410,449 1,049,719 
) 518,310 


wane rN Lighting & Power Co.—Earnings— Executive Vice-President; J. F. Reis, Vice-President, and H. R. Hetrick, Net ry. opes. income 708 660 405.813 
Period Erd. Apr. 30 1948—-Month—1947 1948—12 Mos.—1947 Treasurér. All also are officers of the parent company, Kaiser-Frazer ‘e eas 1 
Operating revs.—electric $2,061,916 $1,816,957 $24,941,939 $21,719,507 | Corp.—V. 167, p. 2789. Eas peal pie C48 
+ soon 3 ore. 258 9.335.165 8,981,047 agg Fp ME oT 
faintenance 58,062 210,29 ¢ ‘ 9 5 ss . ailwas 
Depreciation 3.957 ps es Sf oomeas Eo ned Kansas City Power & Light Co.—Transfer Agent— Net rv. oper. income 
The Central Hanover Bank & Trust Co. has been appointed co- *Deficit.—V. 167, p. 2361. 


Armfortiz. of limited-term 
Pn ye | ee oaaiey 200 200 2.400 2,400 transfer agent for 80,000 shares of 4% cumulative preferred stock, 

rov. for Fed. inc. tax 211.011 215,745 2.782,666 2,631,200 $100 par value. The Bankers Trust Co. has been appointed New ; Co.— argarine Firm— 
All other taxes___. 159,161 122,826 2,003,804 1.468.794 York registrar for the same issue. See V. 167, p. 2687. Lever Brothers Co.—Buys Margarine 

ins é ; oe pe ‘ — Pe eR sisi x ORE: iP BOA The outright purchase by this company of the John F. Jelke Co. 
fet oper. revenue y $442,979 $5,554,416 $4,444,381 - " oe ni aa of Chicago, manufacturers of ‘Good Luck" margarine with annual 
Kansas Oklahoma & Gulf Ry. Earnings J sales of nearly $25,000,000, was announced on June 23 by Charles 


Other income (net) 2,1¢8 2,823 30,715 66,461 
May— 1946 1947 1946 Luckman, President. 


Gross income $445,530 $445,802 $5,585,131 $4,510,842 Gross from railway $445,379 $411,667 $305,627 $421,238: Incorporated in 1889, the Jelke company was one of the nation's 
Int. and other deducts. 95,153 2€,946 1,032,895 1,054,850 Net from railway 205,550 185,841 125,759 212,776 pioneer margarine manufacturers, particularly in the development of 
. Net ry. oper. income _- 74,277 63,123 57,438 00: margarine as a vegetable oil product. In addition to its major vroduct, 
Net income $350,377 $358,856 $4,552,236 $3,455,992 From Jan. 1 “Good Luck’ margarine, Jelke also manufactures and distributes a 
Dividends applic. to pfd. stock for the period 389,588 389,588 Gross from railway 2, 327.33% 2,124,102 60: 844,205 bulk shortening, a mayonnaise, a salad dressing and a sandwich 
Balance rere —_————_ Net from railway 064,77: 1,092,807 37: 950. spread, all under the trade name “Good Luck.” 
ee ite iene -----+ ~------~ $4,162,648 $3,066,404 Net rv. oper. income 99,9: 519,699 47 7 “The newest member of the Lever family,’"” Mr. Luckman said, ‘‘will 
—V. 167, p. 2467. —V. 167, p. 2361 operate—under its present name—as a separate subsidiary of Lever 


32,221,226 30,080,194 26,292,928 35.107,7569 
5,485,123 5,312,387 27: h 6,892,539 
1,990,189 2,258,160 ,226 1,964,775 
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to expand the current distribution of 
‘Good Luck’ margarine which is already a leading product in many 
states. We also plan to add new items to the.Jes«ke hne of products 
“jn the near future.”—V. 167, p. 2469. 


Lily-Tulip Gup Corp. (& Subs.)—Earnings— 


Brothers Co. It is our plan 


Quarter Ended March 31— 1948 1947 1946 
Net prof. after charges & Fed. taxes $188,807 $285,683 $171,476 
Capital shares outstanding 213,539 213,539 213,539 
Earnings per share $0.88 $1.34 $U.80 


Plans New Financing— 


The stockholders will vote July 27 on authorizing an issue of 30,000 
shares of preferred stock, par $100, and on increasing the authorized 
common stock from 250,000 shares to 500,000 shares, no-par \ailue. 

The company plans to sell the preferred stock to two insurance 
firms. No plans have been announced tor disposition of the additional 
common stock.—V. 165, p. 540. 


Lion Oil Co.—Completes New Well— 


This company on June 24 announced the completion 
No. 2 Well, the second in a discovery block of some 2,000 acres in 
Barber County, Kansas. The well flowed 30 barrels per hour on a 
one-half inch choke. The company presently is drilling two additional 
wells in this block. 

The company also announces the completion of a half-interest well 
with the Phillips Petroleum Co. in the Shafter Lake area of Andrews 
County, Texas, the University T2, tlowing 450 barrels on a 12-hour 
test from the Devonian formation. 

To date this year, Lion has drilled and 
through partnership interests in the drilling and 
producing oil, gas or gas-condensate wells.—V. 167, p. 


Lionel Corp.—Stock Split-Up Effective July 20— 


The directors on June 29 determined that the amendment of the 


completed, or participated 
completing, of 40 
2580. 


certificate of incorporation providing a two-for-one split-up and 
change of par value of the common stock from $10 to $5 per share 
would become effective on or about July 20, 19468. 

Stockholders of record as of July 15, 1948 will receive one new 


share of the common stock, par value $5 for each share of the present 
stock held. Im crder to effect the sphit-up, distribution of the new cer- 
tificates will be made on or about July 20, 1948.—V. 167, p. 2580. 


Louisiana & Arkansas Ry.—Equipment Trust Certifi- 


cates Offered—Halsey, Stuart & Co. Inc. submitted the 
only bid on June 29 for $1,760,000 Series C, 25% equin- 
ment trust certificates, maturing $88,000 semi-annually 
Jan. 1, 1949 to July 1, 1958, inclusive. The certificates, 
issued under the Philadelphia Plan, were immediately 
reoffered, subject to award by the company and to Inter- 
state Commares Commission’ authorization, at prices to 
yield from 1.45% to 2.70%, according to maturity. 


The Certificates will be issued to provide for not exceeding 80% 
of the cost, estimated to be $2,200,296, of new standard-gauge rail- 








road equipment consisting of two 4-1500 h.p. Diesel electric freight 
locomotives and cight sleeping cars. 
EARNINGS FOR MAY AND FIRST FIVE MONTHS 

May 1948 1547 1946 1945 
Gross trom railway $1,762,092 $1.307,690 $1,023,021 $1,902,700 
Net from railway 769,866 446,389 329,180 887,085 
Net ry. oper. income 350,443 164,973 130,701 248,503 

From January 1— 
Gross irom railway 8,004 ,.@55 6,465,700 5,347,285 9,015,927 
Net from railway 3.386 941 2,462,852 1,660,696 3,998,527 
Net ry. oper. income 1,349,921 1,011,592 750,565 1,117,134 
—V. 167, p. 2799. 

Louisville Gas & Electric Co. (Del.)—Earnings— 

Per.od End. Mar. 31 1948—-3 Mos.-—-1947 1948—-12 Mos.— 1947 
Total revenues $344,259 $331,185 $1,363,964 $1,326,711 
General & admin. exps. 14,384 10,888 54,320 41,052 
Taxes (other than in- 

come taxes) 819 819 3,275 3,275 
Federal income taxes 18,500 17,000 75,500 71,000 
Interest deductions 4,492 

Net income $3106.557 $302.479 $1,226,376 $1,211,384 
Surplus, begin. of period 1,230,791 1,214,013 1,216,112 1,253,792 

Total $l, 54 1.348 $1,516,492 $2,442,488 $2,465,176 
Class A common divs. 225,145 225,143 900,572 $00,571 
Class B common divs. » $9,257 75,237 300,948 300,948 
Payment of addit’) Fed. 

taxes on income for 

year 1944 47,545 

Balance surp. Mar. 31 $1,240,968 $1,216,112 $1,240,968 $1, 216, 112 


eV. 167, p. 2258. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 


. Electric output of this company for the week ended June 26, 1948, 
totaled 45,357,000 kwh., aS compared with 32,232,000 kwh. for the 
corresponding week last year, an increase of 43.8’ .—V. 167, p. 2790. 


Louisville & Nashville RR. — Bonds Offered—Halsey, 
Stuart & Co. Ine. and associated underwriters on July 1 
offered to the public, subject to Interstate Commerce 
Commission authorization $30,000,000 first and refund- 
ing mortgage 334% bonds, series H, due April 1, 2003 at 
100% and accrued interest. The group, the only bidder 
for the issue, won award of the bonds at competitive sale 
on its bid of 98.26991. 


The-bonds will be redeemable at prices scaled from 105% 
and through operation of the sinking fund, beginning in April, 1950, 
at prices ranging from 102% to 100’. 

PURPOSE—The company will use net 
ditures to be made in the near future. It has contracted for addi- 
tional equipment, delivered or to be delivered in 1948 and 1949, of 
the estimated: cost of $28,648,000; expenditures for improvements to 
roadway are estimated at $7,850,000 for 1948, and at $6,250,000 for 
1949; and improvements to equipment are estimated at $1,350,000 for 
1946, and at $1,480,000 for 1949. 

MILEAGE—Company owns 4,566 miles of main line and branches 
situated in Ohio, MIlinois, Indiana, Kentucky, Tennessee, Virginia, 
North Carolina, Georgia, Alabama, Mississippi, Florida and Louisiana; 
of. which 228 miles are leased to The Nashville, Chattanooga & Sr. 
Louis Railway and 21 miles to other railroads. Of the mileage owned, 
535. miles are double-tracked. In addition, it Owns passing tracks, 
way switching and yard switching tracks aggregating approximately 
2,192 miles. 

The company serves important commercial and industrial centers 
of the middle South from the Ohio River to the Gulf. It is one of 
the important bituminous coal carriers of the. country. The greater 
part of its coal traffic originates in the rich coal fields around 
Harlan and Hazard in eastern. Kentucky. It also obtains large coal 
tonnage from western Kentucky and substantial coal tonnage from 
Alabama, southwest Virginia and eastern Tennessee. 


CAPITALIZATION AS AT APRIL. 30, 1948 


to 100% 


proceeds for capital expen- 


Outstdg. 


—Owned by Company— in hands of 


Unpledged Pledged the 1 ae 
$ $ 

Capital stock (par value $50 a sh.) te 117,000,000 

Mortgag2 bands -_--_-_--- 66,465,000 400,000 155,379 000 
*Equipment obligations: 

Equipment trusts _- Ey be 2 6,284,000 

Conditional sale agreements. P E 27,196,330 

Miscellaneous ‘obligations 2,550 


*Does not 


include the company’s joint and several liability with 





of its Degeée r 





Atlentic Coast Line RR Co with respect to equinment obligations 
which were carried as a liability on the books of the Clinchfield RR. Co. 
(unincorporated iessee Organizaliin) at April 30, 1948, In tne amount 
ol . $7,244,540 and which mature serially in varying amounts from 
1948 to 1957. 

UNDERWRITERS—The names of_the several principal underwriters 


and the respective principal amount of bonds severally to be pur- 
chased by each are as_ follows: 

Halsey, Stuart & Co. Inc.$3,650,000 John Kormendi Co._ 150,000 
Adams & Peck-~-- 250,000 Marx & Co. 100,090 
Amott, Baker & Co., Inc. 200,000 Masen-Hagan, Inc. 100,000 
Bache & Co.-_ 9 150,000 A. E. Masten & Co. 250,000 
Bacon, Whipple & Co. 400,000 E. W. & R. C. Miller 

Ball, Burge & Kraus_.__ 250,000 & Co. 100,000. 
eur, witurns & Co.___~. 2,000,000 Minseh, Monell & Co. 100,000 
A. G. Becker & Co. Inc. 1,000,000 Moore, Leonard &Lynch 250,000 
William Biair & Co_. 300,000 Mullaney, Wells & Co. 250,000 
Burr & Company, Inc._ 1,000,000 Nashville Securities Co. 150,00Q@ 
Byrd Brothers 100,000 BE. M. Newton & Co. 250,000 
Cc. F. Cassell. & Co., Inc. 100,000 The Qhio. Co. 250,000 
Central National Corp. 150,000 Otis & Co. 2,000,000 
Cc. C. CoHings and Co., Patterson, Copeland & 

Inc. 100,000 Kenda.i, Inc._- 100,000 
Jutien Collins & Co. 200,000 Peters, Writer & Chris- 

Cooley & Company 300,000 tensen, Inc. 100,000 
Henry Dahlberg & Co. 200,000 B. W. Pizzini & Co.. Inc. 100,0V00 
R. L. Day & Co. 400,000 The Robinson- enc trtaatind 

Dempsey & Company 250,000 Co. 200,090 
Clement A. Evans & Co., Schoelkopf, Hutton & 

Ine. 4 100,000 Pomeroy, Inc.-_- 950,009 
First of Michigan Corp. 300,000 Schwabacher & Co. 200,000 
Folger, Nolan Ine. 250,008 Chas. W. Scranton & Co. 250,000 
Giore, Forgan & Co. 2,000,000 Stern Bros. & Co. 250,000 
Graham, Parsons & Co. 250,000 Sterne, Agee & Leach 100,000 
Green, Ellis & Anderson 400,006 Walter Stokes & Co._ 100,000 
Gregory & Son, Inc. 700,000 Swiss American Corp. 250,000 
Haligarten & Co. 2,000,000 Thomas & Company 250,000 
Hirsch & Co.-_- 500,000 Wertheim & Co: 2,000,000 
Hornblower & Weeks 1,500,000 Wheelock & Cummins, 

BE. F. Hutton & Co. 250,000. - Ine.. 150,000 
The Illinois Co. 500,000 Harold E. Wood & Co... 100,009 
Ka.man & Co., Inc. 150,000 Wyatt, Neal & Waggoner 100,000 
Kean, Taylor & Co.-_ 500.009 F. S. Yantis & Co., Inc. 200,000 
A. M. Kidder & Co.-_-_ 250,009 

—V. 167, p: 2688. 


McAleer Manufacturing Co.—Earnings— 
CONSOLIDATED EARNINGS FOR THE EIGHT MONTHS ENDED 


MARCH 31, 1948 
Net sales : ; TE 1 ee a8 Ee _ $2,264,769 
Profit before Federal income taxes_ — 327,679 
Federal income taxes____--__- «38 ae 117,411 


Net profit -__~_- a aoe SN a a as See te ee $210,268 
Common shares outstanding. Sa ee 203,900 
Farnings per common share________-~- celaiae $0.94 


V. 167, p. 254. 


MeCall Corp.—Special Offering—A special offering of 
5,000 shares of common stock (no par value) was made 
on the New York Stock Exchange on July 1 by Francis 
I. du Pont & Co. The stock was priced at $34 per share, 
less a commission of $1. 


Registers With SEC— 


The company on June 24 filed a registration statement 
SEC covering 87,167 shares of common stock (‘no par value tobe 
initially offered to common stockholders of record July 20, 1948 on 
basis of one new for for six shares held. Warrants will be transferable 


with the 


and will expire Aug. 3. Undeiwriter White, Weld &.Co. Price will 
be {iled by amendment. Proceeds of this stock offering together with 
a $2,500,000 20-year 3%, bank loan, to pay bank loans, to restore 


the working capital position of the company and to provide funds 


for expansion:—V. 167, p. 2790. 
McCord Corp.—Partial Redemption— 


redemption on Aug. 1, next, for 
412", debentures due 


The corporation has called for 
account of the sinking fund, $25,000 of 10-year 


Feb. 1, 1956. Payment will be made at the Bankers Trust Co., trustee 
16 Wall St., New York, N. Y. 
The coupons maturing Aug. 1, 1948 should be detached and pre- 


sented for payment in the usual manner.—V. 167, p. 2790. 


MeLouth Steel Corp.—Buys Plant in Indiana— 


Jess Larson, War Assets Administrator, on June 24 approved sale 
of 2 surplus electric alloy steel ingot plant in East Chicago, Ind., to 
the above corporation for $1,207,327. 

The corporation, which manufactures materials for the automotive 
industry, submitted the highest of three bids received by WAA for 
the property. The bid was 63.5 of the original cost of the plant. 

V. 162, p. 1642. 


Maine Public Service Co.—Pays Smaller Dividend— 


The company on July 1 paid a quarterly dividend of 25 cents per 
share on the common stock to holders of record June 25. This repre- 


_sented a reduction frem the quarterly dividend which had theretofore 


been at the rate of 40 cents per share. 

L. H. Alline, President, on July 1, in a letter 
holders, said: 

“There were three major factors in the decision of the directors to 
reduce the current quarterly dividend. First, as we have previously 
advised the stockholders the company suffered from the result of the 
severe drought conditions experienced throughout the northeast section 
of ‘the country during 1947. This required the purchase of power at 
high cost and other extraordinary expenses. Operation of the hydro- 
electric plants have now returned to more normal conditions. Second, 
due to the enormous increase in the demand for electrie power through- 
out the territory served by the company it is necessary for the com- 


to the common stock- 


pany to continue a heavy construction program over’ the next few 
years, which will require substantial cash expenditures and additional 
financing. Third, because of increased- costs of operation attributable 


in part to the use of permanent diesel generating capacity which has 
been: installed during the past winter and -is being installed at the 
present time the company filed an application with the Maine Public 
Utilities Commission-for an increase in rates aggregating $275,000 
per year. Although hearings have been completed on this application 
no decision has been rendered by the Commission as yet.’’—V. 167, 
p. 1366. 


Manhattan Bond Fund, Inc. 


The directors-on June 24 declared an ordinary distribution (No. 40) 
amounting to 9 cents per Share from regular investment income, 
payable July 15 to stockholders of record July 6. A like amount 
was’ paid on Jan. 15 and April 15, this year. In 1947, the following 
distributions were made: Jan. 15, 8 cents, plus 4 cents extra; April 15, 
8 cents, plus 4 cents extra; July 15, 9 cents, plus 3 cents extra; and 
Oct. 15, 9 cents, plus 5 cents extra, or a total of 50 cents for the 
year.—V. 167, p. 2469. 





Marion. Power Shevel Co.—Earnings— 








Quarter Ended March 31— 1948 1947 
- Sales—-less returns, discounts and allowances__ $6,912,284 $4,049,726 
Cost of sales________- ail 5,812,172 3,479,800 
- Selling, administrative end ‘general expenses__- 372,553 231,317 
Profit from operations AE ees oS ee $727,559 $338,608 
Other income—interest, discounts, “etc... See 51,801 33,960 
Total ineome —___--_- ai $779,360 $372,569 
Other deductions— interest, “corp, expenses, etc. 156,668 31,217 
Federal taxes _ z pate “ >: 236,623 129,714 
Net income __--- ets eeesoa we $386,069 $211,639 


Amends Exchange Offer— 


Elmer G. Diefenbach, Chairman, on June 30 issued the following 
statement: 
“The offer of exchange dated April 9, 1948, to the holders of 7% 


cumulative preferred stock as amended June 1, 1948, has been ex- 
tended to 3 p.m. (EDST) on Sept. 1, 1948, with modification. 

“The company offers upon the terms and conditions stated in the 
plan to the holders of the outstanding 13,200 shares of its 7’) cumu- 
lative preferred stock: Four shares of 5‘+ cumulative preferred stock 
(par $25) and four shares of $1.25 cumulative convertible preferred 
stock (par $26) as heretofore but in lieu of $8 in cash previously 
offered, now offers two shares of common stock. This offer is being 
made ta the preferred stockholders irrespective of whether or not 
they have as yet deposited their shares.’’—V. 167, p. 2580. 


Marathon Corp.—Earnings— 


Period End. Apr. 30 1948—-3 Mos.-——1947 1948—-6 Mos.-——1947 
Net earnings $1,570,054 $1,354,123 $2,782,895 2,484,961 
Com. shares outstanding 1,300,000 1,300,000 1,300,000 1,300,000 
Earnings per com. share $1.16 $0.99 $2.04 $1.81 


—V. 167, p. 1366. 


Masco Screw Products Co.—Rights, etc.— 


The common stockholdérs of record May 22 have been given the 
right to subscribe on or before July 10 for 141,600 additional shares 
of common stock (par $1) at $1.75 per share on the basis of one 
share for each 2'2 shares held. Unsubscribed shares will be publicly 
offered at the current market price then prevailing on the Detroit 
Stock Exchange. Of the net proceeds, $200,000 will be used to repay 
a loan.and the balance will be added to working capital. The offering 
will not be underwritten..—V. 167, p. 2580. 


Mathieson Chemical Corp.—To Negotiate New Licenses 


This corporation will negotiate licenses for its new stationary mer- 
cury cell for the production of chlorine and caustic soda with domestic 
as well as foreign producers, it has been announced by Thomas 8. 
Nichols, President. 

A technical stafi is being organized and trained undér the direction 
of Dr. William C. Gardiner, who completed development work on the 
electrolytic cell and will be available after Sept. 1 to advise on con- 
struction, installation and intial operation, Mr. Nichols stated. 

Producing 50% caustic liquor directly at the cell, the recently an- 
nounced unit requires less: floor space and power, and less costly 
construction materials than European mercury cells.—V. 167, p. 2362. 


Mercantile Stores Co., Inc.—Unit Changes Name— 

The name of Wm. T. Knott Co., Inc., a subsidiary, has been changed 
to Mercantile Stores Co., Inc. iN. Y¥.) on July 1, 1948. This unit, 
located at 128 West 31st St., New York, N. Y., is the parent’s New 
York buying office.—V. 167, p. 2580. 


Midland Valley RR.—Earnings— 


May— 1948 1947 1946 1945 
Gross from railway $171,483 $152,422 $103,458 $163,511 
Net: from railway 50,659 38,287 *443 48,573 
Net ry. oper. income 21,653 16,657 *23,028 23,766 

From Jan. 1— 

Gross irom railway 859,714 790,274 630,632 706,838 

Net from railway 260,770 273,019 126,408 239,570 

Net ry. oper. income 97,767 125,302 26,372 115,825 
Deficit.—V. 167, p. 2362. 


Minneapolis-Moline Power Implement Co. (& Subs.)— 


Six Months Ended April 30— 1948 1947 
Sales $31,480,911 $22,084,203 
Net profit after charges and taxes 2,431,099 2,045,517 
Common shares outstanding 700,000 700,000 
“Earnings per common ‘share $3.01 $2.46 

*Disregarding arrears in preferred dividends.—V. 167, p. 549. 

Minneapolis St. Paul & Sault Ste. Marie RR.—Earns. 

May 1948 1947 1946 1945 
Gross from railway $2,707,550 $2,529,245 $2,116,818 $2,408,438 
Net from railway 323,257 448,259 163,187 660,808 
Net ry. oper. income 104,553 193,801 5,116 425,550 

From Jan. 1— 

Gross from railway 12,014,194 11,769,291 9,718,526 9,148,572 
Net from railway 203,304 1,430,990 260,304 1,048,258 
Net ry. oper. income *1,334,342 364,512 1,008,322 522,710 


*Deficit.—V. 167, p. 2362. 


Minnesota & Ontario Paper Co. (& Subs.) —Earnings—: 


Quarter Ended March 31 1948 1947 
Net sales $12,585,895 $11,585,710 
Net’ income _- 1,500,675 1,206,473 
Common shares outstanding 1,289,994 1,292,522 
Earnings per common share $1.16 $0.93 

*After charges and income taxes and in 1948 after $200,000 con- 
tingency appropriation.—V. 167, p. 255. 


Mississippi Central RR.—Earnings— 

















May— 1948 1947 1946 1945 
Gross from railway $197,204 $146,659 $129,045 $151,848 
Net from railway 83,814 45,572 26,574 34,214 
Net ry. oper. income 35,289 20,093 7,801 12,111 

From Jan. 1 
Gross from railway 878,801 784,647 653,528 822,113 
Net from railway 277,157 219,910 142,201 273,599 
Net ry. oper. income 98,873 77,911 42,274 117,306 
—V. 167, p. 2469. 

Mississippi Power Co,—Earnings— 

Period End. Apr. 30— 1948—Month—1947 1948-—-12 Mos.——1947 
Gress . revenue... —._-~. $612,031 $572,409 $7,520,298 $6,652,291 
Operating expenses 266,500 233,562 3,454,093 2,701,786 
Prov. for depreciation 53,417 47,167 591,000 526,060 
Amortiz. of plant acqui. 

adjustments : 9,233 9,233 110,796 72,932 
General taxes_- 148,595 147,126 }818,730 743,899 
Fed. income taxes-_-__j{ |890,050 895,780 

Gross income -_-~--- $134,286 $135,321 $1,655,630 $1,711,894 
Int: on long-term debt 28,791 22,588 323,293 271,602 
Amortiz. of debt disc., 

prem. and expense Cr273 Cr353 Cr3,780 Cr4,247 
Other. deductions Cr797 Cr3,815 Cr48,121 Cr14,114 

Net income —-- : $106,566 $116,901 $1,384,237 $1,458,652 
Divids. on pfd. stock 7,705 10,049 98,503 120,594 

SE eee: $98,861 $106,851 $1,285,734 $1,338,058 
—V. 167, p. 2469. 

Missouri Illinois RR.—Earnings— 

May— 1948 1947 1946 1945 
Gross from railway_- $425,395 $373,343 $273,123 $308,642 
Net. from railway—- 192,011 174,353 102,743 147,907 
Net ry. oper. income 100,703 81,261 46,242 39,743 

From January 1— 

Gross from. railway. 1,862,534 1,631,403 1,305,255 1,413,039 
Net from railway__- 808,162 740,458 477,487 639,557 
Net ry. oper. income- 406,475 369,445 226,155 176,054 
—V. 167, p. 2362. 

Missouri-Kansas-Texas RR.—Earnings— 

May— 1948 1947 1946 1945 
Gross from railway- $6,356,694 $5,412,847 $4,720,575 $7,935,978 
Net from railway__- 1,633,152 1,071,789 671,651 2,720,743 
Net ry. oper. income_ 640,822 397,939 168,554 448 964 

From January 1— 

Gross from railway--- 30,362,401 26,211,865 24,606,474 37,240,407 
Net from railway _-_ 6,695,905 5,510,074 4,919,194 12,327,907 
Net ry. oper. income 2,416,225 1,940,695 1,817,770 3,240,495 
—V. 167, p. 2791. 
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Missouri Pacific RR.—Earnings— 

May— 1948 1947 1946 1945 
Gross from railway $17,378,015 $15,907,677 $12,277,356 $19,377,644 
Net from iailway 87 3,548,254 1,686,745 7,530,562 
Net ry. oper. income 1,719,278 302,422 2,727,041 


From January 1 
Gross from ra lway 
Net from railway 
Net ry. oper. income 
—V. 167, p. 2580. 


Missouri Public Service Corp.—Earnings— 


Quarter Ended March 31— 1948 1947 
Net income after charges & taxes__ $133,057 $138,539 
Capita] shares outstanding . 133,705 133,705 
Barnings per share ors $1.00 $1.04 
—V. 166, p. 668. 


Mohawk Carpet Mills, Inc.—Earnings— 

Quarter Ended March 31— 1948 1947 
Net sales __. aKccewnaneennan SIERO 60,075. 608 
Profit before taxes Es Pe 1,574,036 805,481 
Income taxes 669,000 342,000 


68,214,752 94,751,547 
13,222,269 39,408,283 
* 5,980,778 14,147,164 


79,612,142 
19,281,011 
9,527,893 


1946 
$116,824 
133.705 
$0.87 





$463,481 
531,000 
$0.87 


$905,036 
531,000 
$1.70 


Net profit _- 
Capital shares outstanding 
Earnings per share 
—V. 166, p. 2212. 


Mojud Hosiery Co., Inc. (& Subs.)—Earnings— 
Quarters Ended March 31— 1948 1947 
Net income __ : . $586,117 $303,152 
Earned per common share $1.07 $0.54 
—V. 167, p. 2689. 


Monogram Pictures Corp. (& Subs.)—Earnings— 

39 Weeks Endedi— Mar. 27,°48 Mar. 29,'47 
Gross income . ee $6,590,540 $5,743,340 
Net loss after charges and taxes *363,548 $260,991 
Cemmon shares outstanding 760,719 753,019 
Earnings per common share a See Se Sen Nil $0.35 

“Does not include $290,000 credit for refund of Federal] income taxes 
paid in prior year. tProfit.—V. 167, p. 549. 


1946 
$334,843 
$0.59 


.Montour RR.—Earnings— 
May— 194% 
Gross from railway____ $207,194 
‘Net from railway 117,955 
Net ry. oper. income 66,636 

From Jan. 1— 
Gress from railway____ 1,114,94 
70,37 


1945 
$276,847 
111,444 
78,584 


1946 
$79,972 
*27,490 

*7,881 


1947 
$321,410 
127,546 
92,567 


1,115,248 
326,808 
253,671 


818,121 
18,096 
90,011 


4 1,363,272 
4 421,009 
1 336,361 


Net from railway P 
Wet ry. oper. income 10, 


*Deficit.— V. 167, p. 1924. 


Morton-Gregory Corp.—New Vice-Presidents— 


Leonard C. Barr, Maurice A. Enright, and William J. Kane have 
been elected Vice-Presidents. 

Mr. Barr, Genera] Sales Manager of the Nelson Stud Welding Divi- 
sion, Lorain, Ohio, and Mr. Enright, General Works Manager of the 
Nelson plant there, were added to the board of directors of the cor- 
peration, which recently acquired the manufacturing assets and pat- 
ents of the stud welding firm. Mr. Kane is Sales Manager of consumer 
products for Morton-Gregory Corp. and is one of nine original direc- 
ters who were re-elected.—V. 167, p. 2032. 


(G. C.) Murphy Co.—New Director— 


Earl F. McClune has been elected a director to fill the vacancy 
created by the death of Paul R. Reed on June 5, 1948. 

Mr. McClune also is a director of Mack Realty Co., a subsidiary, 
and is Assistant Secretary of both companies.—V. 167, p. 2791. 


Nashville Chattanooga & St. Louis Ry.—Earnings— 


_May— 1948 1947 1946 1945 
Gross from railway $2,876,493 $2,610,391 $2,124,356 $3,566,145 
Net from railway. 518,989 447,920 *79,169 1,031,520 
Net ry. oper. income_._ 240,064 195,906 *294,092 215,815 
From January 1— 
Gross from railway 
Net from railway : 
Wet ry. oper. income 
*Deficit.—V. 167, p. 


12,047,050 
403,454 
“470,691 


17,335,654 
5,196,265 
2,250,114 


14,733,311 
2,759,690 
1,077,580 

2362. 


12,793,970 
2,186,125 
862,526 


National Acme Co.—Earnings— 


Quarter ended March 31— 1948 
Profit before Federal income $528,252 
Pederal income taxes 


1947 
$981,435 
376,000 


1946 
$1,027,798 
394,000 


taxcs 





$326,252 
500,000 
$0.65 


$605,435 
500.000 
$1.21 


$633,798 
500.006 
$1.27 


Net profit __- 
Capital shares outstanding 
Earnings per share 
—V. 166, p. 2561. 


National Airlines, Inc.—Earnings— 
Period End. April 30— 1948—Month—1947 
Operating revenue $931,737 $1,046,412 
Operating expenses 691,712 941,012 


$240,025 $105,594 *$1,767,094 


1948—-10 Mos.— 1947 
$6,635,249 $9,409,806 
8,402,344 8,379,729 





$1,030,077 
Dr38.074 


Net operating revenue 
Other income and de- 
ductions (net) 
Prov. for Fedcral taxes 
on income 


Dr14,029 Dr237 Dr69,747 


39,959 Dr363,442 376,960 





Net income se ee $2235 997 $05,198 *$1,473,399 $615,042 


*Loss.—V. 167, p. 2470 


_ National Automotive Fibres, Inc.—Earnings— 
(Including Wholly-Owned Subsidiaries ) 

Quarter Ended March 31— 1948 1947 1946 
*Wet Sales _- . $11,855,636 $9,006.344 $4.968.538 
Profit befcre Federal taxes 931,699 806,854 £113,598 
Federa! taxes 372.411 334.650 a 

Net profit ___ $559,288 $472,204 {$113,598 
ee aeweasivg : 953,779 953,779 803,779 





$0.59 $0.50 Nil 


*Includes sales of cloth sataereion and sales department of $4,671,- 
aay an 3946. $3,110,766 in 1947 and $1,790,264 in 1946. iLoss.—V._ 167, 


National Aviation Corp.—Annual Report—Frederick 
F. Robinson, President, on Jan. 30, said in part: 


The indicated value of net assets on Dec. 31, 1947 and comparable 
figures at the close of several prior years were: 


Dec. 31— 


1946-__-__- 

1944____- 

ee 

ae 

“In hands of public. 

No allowances for Federal income tax on unrealized appreciation 
ha@ve been deducted from the net asset values indicated above. Prior 
to the decision that the Corporation should qualify for taxation as 
® regulated investment company it had reported net assets after 
deducting such allowances. Consequently, the net asset figures for 
1943 and 1944 shown above have been restated for purposes of 
comiparison with subsequent years. 


Net Assets 
Per Shr. 
$15.40 
29.81 
20.70 
16.52 
18.01 


*Shrs. Outstdg. 
446,474.60 
446,474.60 
446,474.60 
446,474.60 
446,474.60 


Net Assets 
$6,876,253 
13,307,198 
9,240,918 
7.376.723 
8,040,237 


The corporation did not buy any of its own capital stock in 1947. 
However, it intends to purchase snares of its own stock, from time 
to time, as conditions warrant. 

The number of stockholders of the corporation on Dec. 31, 
was 3,688 in comparison with 3,739 a year ago. 


STATEMENT OF ORDINARY INCOME AND EARNED SURPLUS 


Years Ended Dec. 31— 1947 1946 1945 
Income from cash dividends____ $166,690 $210,925 $337,799 
Interest income - 20,157 26,252 14,988 


1947 





$352,787 
52,382 
28,788 


$186,847 
55,980 
15,865 


$237,177 
57,262 
23,895 


Total income 
Management expense 
Corporate expense 





$271,617 
876,975 
1,693,730 
2,407 


$156,020 
1,559,072 
928,703 
Dr659 


$115,002 
1,845,349 
Dr474,706 
Dr641 


Net ordinary income___ 
Earned surplus at Jan. 1 
Profit from sales of securities (net) 
Net adjustment prior years’ items__ 





$2,643,136 $2,844,729 
195,047 281,089 
602,741 1,004,568 


Cl $1,485,004 
Esti. Fed. inc. 


Dividends paid 111,619 





Balance at Dec. 31__ $1,373,384 $1,845,348 $1,559,073 


EARNINGS FOR QUARTER ENDED MARCH 31 
1948 1947 

$39,334 $21,500 
2,755 5,479 


1946 
$51,925 


dividends 
5,618 


Income—cash 
Interest 





$57,543 
13,591 
6,494 


$26,979 
12,772 
5,264 


$42,088 
13,446 
5,824 


Total __ — 
Management expense 
Corporate expense 





$8,941 
1,845,348 
5,050 


$1,859,339 $1,713,250 
10,343 39,857 


$37,456 
1,559,072 
116,721 


$22,819 
1,373,384 
Dr 149,369 


Net ordinary income__--—-.--. 
Previous surplus — 
Profit from sales of securities (net) 





$1,246,834 


Total earned surplus__-_ 
Estimated Fed. inc. tax on sec, prof. 





Balance earned surp. at Mar. 31__ $1,246,834 $1,848,996 $1,673,393 


NOTE—No provision required for Federal income tax on net ordinary 
income, as corporation has elected and qualified to be taxed as a 
regulated investment company: and will provide for distribution of all 
ordinary inccme thereby incurring no Federal tax liability on such 


income. 
COMPARATIVE BALANCE SHEET, MARCH 31 


ASSETS— 1948 
Cash in banks and on hand_ omens $424,728 
U. S. Government securities—at.cost_.___.___ 1,223,021 
“Stocks and bonds in portfolio—at average cost 5,793,290 
Investm't in National Aviation Research Corp.— 

75% owned—at cost a ai 50,000 
Dividends and interest receivable 19,435 
Deferred charges to expense__________-__-_-_-. 516 
Due from brokers for securities sold__ 25,039 


1947 
$483,221 
2,567,353 
5,187,100 


50,000 
11,814 





$7,536,027 $8,300,275 


Total _ 
LIABILITIES— 
Accounts payable and accruals__-_- 
Reserve for taxes_____ PS ee ee 
Capita! stock ($5 par) Sal 
Paid-in surplus 
Treasury stock 
Earned surplus since Jan. 1, 1938 


$4,622 
1,956 
2,386,373 
4,139,369 
Dr243,127 
1,246,834 


$3,489 
165,175 
2,386,373 
4,139,369 
Dr243,127 
1,848,996 





Total —_ $7,536,027 $8,300,275 


*Market value of stocks and bonds in portfolio at March 21, 1948, 
$6,166,115 and at March 31, 1947, $5,335,400.—V. 166, p. 1483. 


National Bellas Hess, Inc.—Earnings— 


Period Ended May 31— 1948—Month—-1947 1948—10 Mos.—1947 
Net sales . $2,848,657 $1,930,735 $22,317,173 $17,431,865 
Profit before taxes 108,937 55,410 1,143,251 948,624 
—V. 167, p. 2362. : 


National Container Corp. (& Subs.)—Earnings— 


Quarter Ended March 31— 1948 1947 1946 
Net sales 2 ; _..... $10,308,167 $10,964.599 $5,375.915 
Net protit after chgs. & Fed. taxes 1,830,583 3,109,024 707,547 
Common shares outstanding 2,641,424 $38,066 705,489 
Earnings per common share $0.69 $3.70 $0.90 
—V. 167, p. 549. 


National Fuel Gas Co.—Bids for Debentures— 


The company will receive bids up to 12 o’clock noon (EDT) on 
July 14 at its ofiice, Room 2033, 2 Rector Street, New York; N. Y., 
for the purchase of $13,500,000 sinking fund debentures due 1973.— 
V."167, p: 2782: 


National Linen Service Cerp.—Earnings—. 


1948-3 Mos.—1947 1948-9 Mes.—13947 
$818,719 $901,729 $2,084,912 $2,124,198 
322,500 298,734 £23,500 894,000 


($496,219 $1,261,412 $1,230/198 
1.935.964 1.783,049 


1,935,964 
$0.25 $0.63 $0.67 


Period End. May 31— 
Profit before ine. taxes 
Income taxes - Pea 





$562,995 
1,783,049 
$0.28 


Net profit : 
Common shares outstdg. 
Earns. per com. share 
—V. 167, p. 1259. 


National Pressure Cooker Co. (& Subs.)—Earnings— 


1948—-3 Mos.—1947 1948—6 Mos.—-1947 
$13,858,471 $14,921,144 $28,718,721 $28,760,250 


2,795,309 3,995,252 
1,000,000 500,000 
$2.80 $7.99 


Period End. Mar. 31— 
Net sales a 
Net profit after charges 

_and income taxes-_ 
Capital shares outstdg._ 
Earnings per share. 3 
—V. 167, p. 2581. 


1,871,524 
500,000 


3.74 


1,342,506 
1,900,000 
$1.34 


Natomas Co.—Earnings— 


Quarter Ended March 31— 
Gross revenue PE Cie sere ee 
Profit before income taxes___- ~~ 
Capita] shares outstanding--_ ~~~ 
*Earnings per share___-._-------- 
*Before income taxes.—V. 166, p. 1686. 


1946 
$666,880 
232,154 
922,100 
$0.25 


1947 
$962.491 
402,199 
921,300 
$0.44 


1948 
$883,814 
270,684 
921,300 
$0.29 


New England Gas & Electric Association—Output— - 


For the week ended June 25, this Association reports electric output 
of 14,814,134 kwh. This is an increase of 1,290,118 kwh.; or 9.54% 
above production of. 13,524,016 kwh. for ‘the corresponding week a 
year ago. 

. Gas Guadet for the June 25 week is reported at 136,772,000 cu. ft. 
This is an increase’ of 1,918,000 cu. ft., or 1.42% above production. of 
134;854,000 cu. it. for the: corresponding ‘week a year ago.—V. 167, 


p. 2792. 


New Jersey Bell Telephone Co.—Bids for Debentures 


The company will receive bids up to 11:30 a.m. (EDST) on July 13 
at Room 2315, 195 Broadway, New York, N. Y., for the purchase 
of $55,000,000 of 40-year debentures due July 15, 1988.—V. 167, p. 2690. 


New Jersey Power & Light Co.—To Receive Bids— 


The company has issued invitations for bids to be received at its 
office, Room 2601, 61 Broadway, New York, N. Y., up to noon (EDT) 
July 7 for $6,000,000 first mortgage bonds due 1978, The proceeds 
wil] be used to finance the company’s construction program.—V. 167, 


p. 2581. 


Earnings— 
1946 


New Jersey Zine Co. (& Subs.) 

Qtrs. End. Mar. 31— 1948 1947 
*Net profit $1,824,908 $2,368,121 
Earnings per share ____ $0.93 $1.21 $0.61 $0.69 

*After cnarges and Federal income taxes (and $250,000 each in 
1948, 1947 and 1946 and $75,060 in 1945 for reserve for contingencies). 
—V.-.166, p. 2663. 


1945 
$1,188,426 $1,357,443 


New Orleans & Northeastern RR.—Earnings— 


1948 1947 1945 
$1,030,253 $861,542 $626,039 
Net from railway = 479.993 363,014 121,335 
Net ry. oper. income__- 230,930 175,421 13.667 


From Jan. 1— 
Gross from railway__-- 5,092,901 262, 3,43 
Net from railway__---- 2,259,725 ,690,116 93 
Net ry. oper. income__-— 1,008,182 } 26 
—V. 167, p. 2471. 


1945 
$1,005,776 
406,308 
93,947 


May— 
Gross from railway_.-- 


6 5,468,636 
555 2,553,679 
658 558,478 


New Orleans Texas & Mexico Ry.—Earnings— 


1948 1947 1946 

$646,405 $745.337 $723,121 
148,054 363.857 352,289 
115,816 166,631 


1945 
$840,596 

421,017 

273,803 


May— 
Gross from railway__-- 
Net from railway-_---- 
Net ry. oper. income_-__ 
From Jan. 1— 
Gross from railway__~- 
Net from railway 
Net ry. oper. income___ 
—V. 167, Pp. 2471. 


4.417,420 
2,545,433 
1,463,840 


3,574,919 
1,771,253 
1,407,731 


3,689,301 
1,398,966 
1,171,122 


New York Connecting RR.—Earnings— 


1948 1947 
$285,419 $209,109 
110,530 55,008 
89,259 54,085 


1945 
$267,626 
147,934 
181,916 


1946 
$162,043 

27,360 

31,561 


May— 
Gross from railway__-- 
Net from railway——---- 
Net ry. oper. income_--_ 
From Jan. 1— 
Gross from railway---- 
Net from yailway 
Net ry. oper. income__— 
—V. 167, p. 2471. 


New York New Haven & Hartford RR.—Earnings— 


Period End. May 31— 1948—-Month—1947 1948—5 Mos.—1947 
Tota) oper. sarees: $14,494,494 $13.241.967 $70,162,265 $63,345,930 
Net ry. oper. income_-_-_ 1,626,567 905,965 2.162.393 1,699,953 
Inc. avail. for fixed chgs. 1,935,545 1,312,118 4,470,088 3,458,475 
+*Net income after fixed 

chgs. and contingent 

int. (reorgan. basis)-— 


1,179,237 
529,544 
747,828 


884,422 
232.611 
445,835 


956.043 
243.666 
178,359 


1,260,898 
438,064 
243,241 


1,091,538 332,552 230,222 11,440,023 


*Incl. Fed. ine. carry- 
back tax credit a 450,000 
tIncludes operations of the Boston & Proxidence RR.. but excludes 

fixed charges of that company under the plan of reorgan:zation. In- 

cludes accrued and unpaid charges against Boston and Providence 
properties for Boston Terminal Co. taxes and bond interest. t Deficit.— 

V. 167, p. 2363. 


New York & Honduras Rosario Mining Co.—Earnings 


1948 1947 1946 
$128,328 $100,676 $256,163 
© 13,565 29,345 18,649 
$141,893 $130,022 $274,812 
185.632 185.632 185.632 
$0.76 $0.70 $1.43 


Quarter Ended March 31— 
Oper. profit after Fed. inc, taxes___ 
Other income -,- 


Net profit — ae eens ee a 
Capital shares outstanding.___--~~ 
Bernine< per «hare. ..............-. 
—V. 167, p. 2581. 


New York Ontario & Western Ry.—Earnings— 


1948 1947 1946 

704,114 $768 .036 $542,813 
61,164 123,551 *29.343 

*66,479 *38,423 *138.892 


1945 
$771,952 
50.378 
"59,462 


May— 
Gross from railway_—_-- 
Net from railway_----- 
Net rv. oper. income __- 
From Jan. 1— 
Gross from railway_—-- 
Net from railway wo *16,900 
Net ry. opcr. income __- *730,489 


*Deficit—V. 167, p. 2033. 


New York Susquehanna. & Western RR.—Earnings— 
1948 1947 1946 1945 
$453,032 $332,247 $277,524 $428,883 
159,997 86.093 38.747 196.791 
73,382 14,899 29,216 74,006 


2,086,304 
835.450 
277,622 


3,362,803 
*956.902 
*797, 604 


2.790.518 
°74,247 
*615,312 


3,444,148 
327.188 
*376,919 


3,278,516 


May— 
Gross from railway_--- 
Net from railway- 
. income__- 
1,667,029 
470.759 
16,666 


1,695,450 
459.364 
134,499 


2,188,081 
628.591 
110,795 


Gross from railway_—-- 
Net from railway—_---- 
Net ry. oper. income__- 
—V. 167, p. 2363. 


New York Telephone Co. — Bonds Offered—Morgan 


Stanley & Co. on June 30 headed an underwriting group 


that offered publicly $90,000,000 refunding mortgage 3% 
bonds, series F, due July 1, 1981 at 101144%, to yield ap- 
proximately 2.945%. The group won award of the bonds 
at competitive sale on its bid of 100.67. A second bid of 
100.269991 for 3% bonds was offered by a group headed 
by Halsey, Stuart & Co. Inc. 
The new bonds will be redeemable at prices ranging from 104.125 
to and including June 30, 1949, to 100’, on and after July 1, 1980, 
plus eecrued interest in all cases. 
PURPOSE—Proceeds will be applied to repayment of short-term 
bank notes, which were cutstanding in the amount of $52,000.000 om 
June 15, 1948, and the balance will be used-for the company’s con- 
struction requirements. The bank borrowings were made to provide 
funds tor its construction program. 1 
BUSINESS—The company furnishes communications services, mainly 
Iccal and toll telephone service. in New York State and a smal 
part of Connecticut. It had 4,201,897 telephones in service on April 
30. 1948, of which 4,187,904 were in New York State. Unfilled appli- 
cations for telephone service as of April 30, 1948. amounted to 


61.000. 

Te aceite ‘communications services also include teletvpewriter 
exchange service, mobile radio telephone service and services and 
fecilities for private line telephone and teletypewriter use, for trans- 


mission. of radio broadcasting programs and other purposes, Revenues. 
are also received from the sale of advertising space in telephone 


Gcirectorieés. 
CAPITALIZATION AFTER GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstdg. 
$75,000,000 $75,000,000 


125,000,000 125,000,000 


Refunding mtge. 3% bonds, series C, due Oct. 


15, 1964 bene a nee an == 
Refunding mtge. 234% bonds, - series D, due 
July 15, 1962..----.--.--.------- me 
Refunding .mtge. 3%% bonds, series E, due 

ip Gi tant) 
Refunding mtge, 3% bonds, series F, due July 
1, 1981 ; 


60,000,000 60,000,000 


5h Se rer BS te. Or =e a 

#134% es Oe AME. 6 ind patce,. 80,000. ne 

Pa ered pater $100 per share-_- 550,000.000 421,300,000 

*These notes are due at various dates in July and August, 1948, but 

are payable at any time prior thereto at the option of the company. 

NOTE—All of the common stock is owned of record and beneficially 
by American Telephone & Telegraph Co. 
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EARNINGS FOR MONTH AND FIRST FOUR MONTHS 


Period End. Apr. 30— 1948—Month—1947 1948—-4 Mos.—-1947 
$ $ $ $ 
Operating revenues 33,079,240 24,366,324 130,558,981 111,992,911 
Uncollectible oper. rev. 98,723 40,247 419,417 216,298 
Operating revenues "32 2 2.980, §17 24,3: 26, 077 7 130, 139, 564 111,776,613 
Operating expenses 24,575,906 17,717,581 97,074,415 78,960,746 
Operating taxes 4,764,461 4,131,890 19,198,294 18,873,875 
Net operating income 3, 640, 150 2,476,606 13, 866, 855 13,941 992 2 
Net after charges - 3,003,376 2,132,864 11,662,390 12,737,822 
UNDERWRITERS—The underwriters named below have severally 
agreed to purchase, and the company has agreed to sell to them 


severally in the respective amounts set forth below, the $90,000,000 


principal amount of the series F bonds. 


Morgan Stanley & Co.__ $3,915,000 Kalman & Company, Inc. 275,000 
American Secur. Corp. 550,000 Kebbon, McCormick & 
A. C. Allyn & Co. Inc. 1,125,000 Co. - 375,000 
Robert W. Baird & Co., A. M. Kidder & Co 550,000 
Inc. - 750.000 Kidder, Peabody & Co. 3,860,000 
Blyth & Co., Inc. —_-~ 3,860,000 Kirkpatrick-Pettis Co. 275,000 
Bosworth. Sullivan & Co. 200,000 Kuhn, Loeb & Co.. 3,860,000 
Bramhall, Barbour & Lee Higginson Corp. _ 2,055,000 
Go.; 2Ine. ~- 375,000 Lehman Brothers 3,860,000 
Alex. Brown & Sons. 750,000 Laurence M. Marks & p 
Butcher & Sherrerd 275,000 Co. eee 2 750,000 
Chaplin and Co. 150,000 Mason-Hagan, Inc. 200,000 
Clark, Dodge & Co. 1,125,000 McDonald & Co 375,000 
Cooley & Co._- _ 375,000 Merrill Lynch, Pierce, 
Dominick & Dominick 1,125,000 Fenner & Beane 2,055,000 
The Dominion Securities Merrill, Turben & Co. 375,090 
Corp. 375,000 F. S. Mosetey & Co. 2,055,000 
Drexel & Co. 2,055,000 Maynard H. Murch & Co. 375.000 
Estabrook & Co. 1,125,000 The Ohio Company 375,000 
Fahey, Clark & Co.-_- 200,000 Paine, Webber, Jackson 
Ferris & Company 150,000 & Curtis - 2,055,000 
The First Boston Corp._ 3,860,000 R. W. Pressprich & Co._ 2,055,000 
First of Michigan Corp. 550,000 Putnam & Co. : 550,000 
Folger, Nolan Inc.. 550,000 Salomon Bros. & Hutzler 3,860,000 
Glore, Forgan & Co. 3,860,000 Smith, Barney & Co. 3,860,000 
Goldman, Sachs & Co. 3,660,000 F. S. agg ves oe 275,000 
arrimé ipley & Co., Stone & ebster Securi- 
” Soggy ee ; 3,860,000 ties Corp. _ 3,860,000 
Harris, Hall & Co. (Inc.) 2,055,000 Strader, Taylor & Co., 
Hayden, Miller & Co.__- 375,000 Inc. 100,000 
Hayden, Stone & Co. 750,000 Stroud & Company, Inc. 550,006 
Henry Herrman & Co. 275,000 Tucker, Anthony & Co. 1,125,000 
J. J. B. Hilliard & Son_ 200,000 Union Securities Corp. 3,860,000 
Hornblower & Weeks_-- 1,125,000 G. H. Walker & Co. 550,000 
W. E. Hutton & Co. 1,125,000 White, Weld & Co. 2,055,000 
The Illinois Company. 550,000 Whiting, Weeks & Stubbs 950,000 
Indianapolis Bond & Dean Witter & Co. - 1,125,000 
Share Corp. 150,000 . - 
Johnston, Lemon & Co.. 275,000 $90,000,000 
——¥, 167, p. 2902. 
Noblitt-Sparks Industries, Inc.—Earnings— 
Quarter Ended April 3,°48 Mar. 29,°47 
Profit before income taxes $983,719 
Federal income taxes 381,704 


Net profit $602,015 $372,491 


Capital shares outstanding 593.750 295,875 
Earnings per share $1.01 $1.25 

*Not stated.—V. 166, p. 1583. 

Norfolk Southern Ry.—Earnings— 

May 1948 1947 1946 1945 
Gross from railway $775,039 $692,494 $512,432 $659,226 
Net from railway 146,700 45,578 °64,654 129,415 
Net ry. oper. income__-_ 59,562 “34,444 *136,184 51,434 

From Jan. 1— Pe oe ae 
Gross from railway 3,720,619 3.502.386 3,076,541 3,224.675 
Net from railway 733,348 561.783 249,762 607,634 
Net ry. oper. income 250,294 105,861 134,568 227,340 

*Deficit.—V. 167, p. 2471. 

Norfolk & Western Ry.—Earnings— r 
Period End. May 31— 1948—Month—-1947 1948—5 Mos.—1947 
Ry. operating revenues $17,861,254 $15,290,831 $71,003,642 $67,370,655 
Ry. operating expenses 10,629,072 9,229,160 49,551,511 43,914,723 
Net ry. oper. revenues $7,232,182 $6,061,671 $21,452,131 $23,455,932 
Railway tax accruals 3,634,426 3.077.708 12,744,600 13,093,423 
Ry. oper. income $3,597,756 $2,983,963 $8,707,531 $10, 362, 509 
Equipment rents (net) Cr845,064 Cr717,106 Cr4,923,783 Cr4, 087, 827 
Jt. facil. rents (net) Dr15,339 Dr11,183 Dr77,027 Dr71,798 
Net ry. oper. income $4,427,481 $3,689,887 $13,554,286 $14,378,538 
Other income 140,799 150,292 752,234 742,195 
Total income $4,568,279 $3, 840,17 9 $14,306,520 $15,120,733 
Int. on funded debt 157,173 170,912 810,441 854,689 
Net income $4,411,106 $3,669,267 $13,496,079 $14,266,045 

Sinking & reserve funds 

appropriations : 96,823 22,202 476,586 428,053 
Misc. appropriations_-_-_ 166,667 200,000 833,334 600,000 

Balance of income $4,147,616 $3,387,064 $12,186,159 $13,237,992 
—V. 167, p. 2792. 

Northern Pacific Ry.—Earnings— 

May— 1948 1947 1946 1945 
Gross from railway $11.603,583 $10,745,190 $8,786,683 $13,233,614 
Net from railway 2,477,509 1,731,257 368,169 3,690,790 
Net ry. oper. income 1,548,299 1,163,098 7,603 1,927,435 

From January 1— 

Gross from railway 57,524,170 55,166,712 48,784,686 58.990,132 
Net from railway ; 6.996.960 10,465,998 4,889,022 13,638,278 
Net ry. oper. income 4,434,183 6,765,746 2,343,520 7,852,106 
—V. 167, p. 2471. 


Northern States Power Co. (Del.)—Weekly Output— 

Electric output of this company for the week ended June 26, 1948, 
totaled 59.768,000 kwh., as compared with 51,370,000 kwh. for the 
corresponding week last year, an increase of 16.3% .—V. 167, 2792. 


Northern States Power Co. (Minn.)—Bids for Bonds— 


The company will receive bids up to 9:30 a.m. (CST) on July 13 
at its ofifce at Room 1100, 231 So. LaSalle St., Chicago. Ill. for 
$10,000,000 first mortgage bonds, series due July 1, 1978, and 200,000 
shares of cumulative preferred stock, without par value.—V. 167, 
p 2792. ; 

Northwestern Public Service Co.—Preferred Stock, 


Bonds to Be Placed Privately—The Federal Power Com- 
mission has authorized this company to issue $600,000 of 
3°s% first mortgage bonds, due 1978, 6,000 shares of 
5%4% cumulative preferred stock with a par value of 
$100 per share, and $1,300,000 of 242% short-term prom- 
issory notes, it was announced on June 25. 

The entire issue of stocks and bonds will be sold to 
Lincoln Life Insurance Co., Fort Wayne, Ind.; Royal 
Neighbors of Amerea, Rock Island, Ill.; American United 
Life Insurance Co., Indianapolis, Ind.; Minnesota Mutual 
Insurance Co., St. Paul, Minn., and Armour Employees’ 
Pension Fund of Chicago. The securities will not be’ 
underwritten. 


The promissory notes, which will mature 360 days from the date 
of issuance, -will cover borrowings by the Northwestern company fram 








the Chase National Bank of New York, First National Bank of Min- 
neapolis, and Northwestern National Bank of Minneapolis. 

Proceeds of the securities and the notes will be used to finance 
the company’s proposed construction program for 1948.—V. 167, p. 2471. 

Norwalk Tire & Rubber Co.—Earnings— 

Six Months Ended March 3! 1948 1947 
Net sales $3,402,194 $5,622,667 
Profit. before income taxes 47,961 300,837 
Income taxes Cr18,225 114,318 

Net profit *$29,736 $186, 519 
Common shares outstanding 202,230 202,230 
Earnings per common share Nil $0.92 

*Loss.—V.. 167, p. 436. 

(Charles F.) Noyes Co., Inc.—Earnings, Etc.— 

At the annual meeting held June 21, William B. Falconer, President, 


reported net operating earnings of $384,543 for the fiscal year ended 
April 30, 1948 before Employees Profit Sharing Retirement Fund and 
Federal and State taxes 

Total assets amounted to $1,199,572, 
funds), an increase over the previous year 
tively, and $75,000 U. S. Treasury notes. The current position of 
quick assets against liabilities was 2.39-to-1. Dividends totaling $117,- 
176 were paid by tHe company during its fiscal year ended April 30, 
1948, of which $25,788 were dividends paid on the preferred stock 
(reduced during the years from $2,400,000 to $429,600), and $91,388 
were dividends paid on the 12,995 shares of common stock outstanding, 
held mostly by employees of the company, which is at the rate of 
$7 per share—the same that obtained in the previous fiscal year. The 
common stock during the fiscal year just ended earned, after taxes, 
per share $12.38. 

As a result of carrying to surplus from the current year’s opera- 
tions $186,662, the surplus of the company was increased to $341,798, 
or an increase of 17‘ as compared with the previous year.—V. 165, 
p. 3397, 


Pacific Gas & Electric Co.—Preferred Stock Offered— 
Blyth & Co., Inc., and associates on June 30 publicly 
offered a new issue of 1,000,000 shares of 5% redeem- 
able first preferred stock, $25 par value, at $26.50 per 
share and accrued dividends from date of delivery. 

The new preferred stock is redeemable at the option of the company 
upon 30 days notice at $28.25 per share and accrued dividends until 
1953 and at declining prices thereafter. 

PURPOSE—Proceeds trom’ the sale of the stock will be used to 
retire bank loans totaling $12,000,000 and to finance, in part, the 
company’s construction program which is expected to call for expen- 
ditures of more than $400.000,000 for the years 1948 through 1951. 
In 1946 and 1947 the company spent more than $144,000,000 for 
construction, which when completed wil] include new steam-electric 
and hydro-electric generating plants and additional gas and electric 
transmission and distribution facilities. 

CAPITALIZATION OUTSTANDING—JIn addition to the stock being 
offered, the company has outstanding a total funded debt of $399,- 
092,000; 4,211,662 shares of 6’+ preferred stock, $25 par value; 1,173,- 
163 shares of 5%‘ preferred, $25 par value; 400,000 shares of 5% 
preferred, $25 par value, and 7,540,379 shares of common stock, of $25 
par value. 

UNDERWRITERS— The 


including $482,135 cash (own 
of 13% and 16‘¢ respec- 


the several underwriters and the 


names of 
redeemable first preferred stock 


respective number of shares of 5% 
to be purchased by each of them from the company are as follows: 

No. of No. of 

Shares Shares 
Blyth & Co., Inc. ¥_. 55,500 Irving Lundborg & Co.__.. 3000 
A. C. Allyn & Co., Inc. 3,000 Mackubin, Legg & Co._-- 1,700 
Bacon & Co. _ 1,700 Laurence M. Masks & Co... 5,500 
Bacon, Whipple & Co.. at 1,700 Mason Brothers __------- 2,300 
Bailey, Selland & Davidson 1,700 A. E. Masten & Co.__-_~_-- . 1,700 
Robert W. Baird & Co.,Inc. 3,000 Maxwell, Marshall & Co... 3,000 
Baker, Watts & Co._-_--- 1,700 McAndrew & Co., Inc.__-- 2,300 
Baker, Weeks & Harden__ 3,000 McDonald & Co.---_------ 3,000 
Jd. Batth & Co.--..~-~ _. 3,000 Merrill Lynch, Pierce, Fen- 
Bateman, Eichler & Co.__ 5,500 ner & Beane__- onay SO 
Bear, Stearns & Co._ 5,500 Merrill, Turben & Co. JS... 
A.-G. Becker & Co. Inc.__ 10,000 Revel Miller & Co.___-~- 3,000 
Bingham, Walter & Hurry 3,000 The Milwaukee Co.___---- 3,000 
Biair & Co., Inc. =e 3,000 Mitchum, Tully & Co.___-_ 12,000 
William Blair & Co._______ 1,200 Moore, Leonard & Lynch__ 1,700 
Boettcher & Co. : . 1,700 Morgan Stanley & Co.__-- 32,000 
Bosworth, Sullivan & Co._ 1,700 F. S. Moseley & Co._-- 5,500 
mn. 2: Boynton & Co.,.Inc.. 1,200 Mullaney, Wells & Co._--_ 1,200 
Alex. Brown & Sons___-. 1,700 Maynard H. Murch & Co.__ 1,700 
Brush, Slocumb & Co._--- 12,000 Newhard, Cook & Co.----- 1,200 
Central Republic Co. (Inc.) 5,500 The--Gisio -Co....—-~- .- 2 
Clark, Dodge & Co.___ _ 5,500 Pacific Co. of California_. 5,500 
E. W.. Clark & Co.___- _ 1,200 Pacific Northwest Co.__-__ 3,000 
Coffin & Bury, Inc. _ 5,500 Paine, Webber, Jackson & é 
Julien Collins & Co. = ie Curt ___. 13,000 
Crowell, Weedon & Co. 1,700 Peters, Writer & Christen- 
J. M. Dain & Co._- _. 1860 een, Ime; =: 1,200 
Davis, Skaggs & Co.__-_--. 3,000 Fiper, Jaffray & Hopwood_ 1,200 
Dempsey-Tegeler & Co. 1,200 Prescott, Hawley, Shepard 
R. S. Dickson & Co., Inc.__ 1,700 & Ge,, m6:..-- - 41,306 
Dillon, Read & Co., Inc._~ 32,000 R. W. Pressprich & Co._.. 5,500 
Dominick & Dominick 5,500 Putnam & @o:_.....-...-. 1,900 
Drexel & Co.__ 3,500 Raggio, Reed & ee.___ 3,000 
Francis I. du Pont & Co. 1,700 Reynolds & Co..._..._._._._._.. 5,500 
Eastman, D.llon & Co.-_- 25,000 Richey, Baikie & Alcan- 
Eiworthy & Co. _ 13,000 tara .... whe . aa 
Equitable Securities Corp.._ 3,000 Riter & Co.---_- . 3,000 
Estabrook & Co. . §,500 E. H. Rollins & Sons Inc.- 5,500 
Farwell, Chapman & Co.__ 1,700 L. F. Rothschild & Co.__. 3,000 
First Caiifornia Co._- 12,000 Salomon Bros. & Hutzler__ 5,500 
First of Michigan Corp. 1,700 Schoellkopf, Hutton & 
Maxfield H. Friedman 1,000 Pomeroy, Inc. __------- 3,000 
Glore, Forgan & Co 25,000 Schwabacher & Co.- 13,000 
Goloman, Sachs & Co. 25,000 Chas. W. Scranton & Co. 1,200 
Graham, Parsons & Co. 5,500 Shields & Co. g . 5,600 
Granbery, Marache & Co._ 1,200 Shuman, Agnew & Co.. _ 10,000 
Wesley Hall & Co.__~- 1,700 Singer, Deane & Scribner 2,300 
Hallgarten & Co. 5,500 Smith, Barney & Co.__-__ 25,000 
Harriman Ripley &Co., Inc. 25,000 Smith, Moore & Co._ -.- so 
Harris, Hall & Co. (Inc.) 5,500 F. S. Smithers & Co.-_- 1,200 
Hayden, Miller & Co.- ——- 2000 William R. Staats Co.__- 6,000 
Hayden, Stone & Co. 5,500 Starkweather & Co._____-. 1,700 
Hemphill, Noyes & Co. 13,000 Stein Bros. & Boyce_____. 1,700 
Henry Herrman & Co._--- 1,200 Stephenson, Leydecker & 
J. J. B. Hilliard & Son___ 1,700 ce, =. C= ae 
Hill Richards & Co.-_- -- .5,900 Stern, Frank & Meyer__-_- 1,700 
Holmes & Sandman- .- 1,000 Stewart, Scanlon & Co.--- 1,200 
Hooker & Fay . 200 Stix & Co. : 1,200 
Hornblower & Weeks_-~ ~ 13,000 Stone & Web: ster. Securities 
W. E. Hutton & Co. .. §,500 Corp. - eae) 
The Illinois Co.___~_- aa Soe Stone & Youngberg_ dip ci comy > 
Will‘’am D. James Co.- oan ae Stroud & Company Inc.___ 3,000 
Johnston, Lemon, & Co._--_ 3,000 Sutra & Co... - , 5,800 
Robert C. Jones & Co._-__ 3,000 Swiss American Corp.- ee 
Maiser @&-Go....___--- . 2a Spencer Trask & Co.____~ 5,500 
Barmmen @ Co., Inc..-...... 1.980 Tucker, Anthony & Co.___ 5,500 
Kebbon, McCormick & Co._ 3,000 Union Securities Corp.___. 25,000 
Kidder, Peabody & Co.____ 25,000 Wagenseller & Durst, Inc._ 3,000 
Kirkpatrick-Pettis Co. ____ 1,200 G. H. Walker & Co.___... 5,500 
Frank Knowlton & Co.____ 1,200 Walston, Hoffman & Good- 
Max I. Koshland & Co. 1,700 we ..- _ 10,000 
Kuhn, Loeb & Co.____- 32,000 Watling, Lerchen & Co.-__ 1,700 
Laird, Bissell & Meeds_ 1,200 Weeden & Co., Inc.__-- . 13,000 
W. C. Langley & Co._-__-_- _ 13.000 Wertheim & Co._-_ ae 
Lawson, Levy & Williams__ 3,000 C. N. White &@ Co.....-.-. . 1,700 
Lazard Freres & Co._-__- 25,000 White, Weld & Co.___---~ 25,000 
H. Irving Lee & Co.____-. 3,000 Whiting, Weeks & Stubbs— 3,000 
Lee Higginson Corp.______ 13,200 Wilson, Johnson & Higgins 3,000 
Lehman Brothers ____-._. 25,000 Dean Witter & Co.________ 30,000, 
Leib, O’Connor & Co._____ 1,000 Woodard-Elwood & Co._.- 1,200 
Lester & Co.- . 5,500 Wulff, Hansen & Co.__---- 2,300 
Carl M. Loeb, ‘Rhoades & Fares & @6...<...<.....° 77700 

ig eR See Rae EN SRD ._ 5,500 


at.) 167, Pp. 2581. 


Pennsylvania Power & Light Co.— 


Properties— 

Charles E. Oakes, 
President of The 
Richards, President of 
the following statement; 
authorized their 
agreements under 
its gas properties 


President of 

United Gas 

The 
The 


which 
and franchises 


company to be organized and owned by U. G. L., 
Cumberland 


and franchises in 
burg Gas Co. 
After the 
cations for 
jurisdiction 
and sale of 


Carlisle, 


approval will be filed 
over the various 


these properties. 


The United Gas Improvement Company's present subsidiary gas 
companies serving a large section of southeastern Pennsy!vania 
are The Harrisburg Gas Co., Allentown-Bethlehem Gas Co., Consumers 
Gas Co., (Readingy, Lebanon Valley Gas Co. and The Philadelphia 
Gas Works Co., which operates the gas works owned by the City 
of Philadelphia.—V. 167, p. 2793. 

Permanente Cement Co.—Earnings— 

EARNINGS FOR THE QUARTER ENDED APRiL 30, 1948 
Net profit $765,303 
Earnings per common share (700,000 shares) $1.09 


—V. 167, p. 156. 


Permanente Metals Co.—Capital Stock Offered—A na- 
tionwide group of 43 investment banking firms, headed 
by The First Boston Corp. and Dean Witter & Co., on 
June 30 offered to the public 600,000 shares of capital 
stock (par $1) at $15 per share. 


Improvement 
Harrisburg Gas 
directors of these three companies 
satisfactory 
will 
Pa., to @ 
and its gas properties 


respective officers to enter 
Pennsylvania Power 


final details have been 
with 
transactions 





Plans Sale 


this company, 
Co., and 


Co. on June 


into mutually 
& Light Co. 
in Lancaster County, 


County, Pa., to The 


worked out, the necessar 
the 


involved in the 


be used to augment working capital. 


The Chase National Bank of the 


CAPITALIZATION AFTER GIVING EFFECT TO PRESENT FINANCING 


“4 note, payable to the U. S. m 


Capital stock (par value $1 per share) - 


*Secured by 
installments to Jan. 1, 


purchase money 
1957. 


mortgage, 


City of New York is registray. 


Authorized Outstanding 
$2,500,000 $2,187,500 
4,000,000 shs. 2,600,000 shs. 

payable in equal quarterly 


CONSOLIDATED INCOME ACCOUNT 


Gross sales, less discounts, 
allowances, and freight: 
Aluminum products —~ 
Chemical products 


returns, 


Total ee. Se 
Gross profit: 

Aluminum products - — 
Chemical products 


Total gross profit , 
Selling, general and admin. exps. 
Interest (net) _ A 
Pre-oper, exps. (aluminum plants) 
Idle plant stand-by and mainten- 

ance charges 


Loss on sale of property and misc. 


sales and salvage 
Miscell. expenses tnet) 
Provision for Federal income 


Net income eis teh edie 


NOTE—The above summary is 
ended May 31, 


building. and metaHic magnesium 


this summary 


BUSINESS —Corporation was organized in 1940 as Todd-California 
Shipbuilding Corp. Jt was engaged in war work, principally ship- 
building and magnesium production, until June of 1946 when these 


activities were discontinued and the business of producing and fab- 


ricating aluminum started. 


The company 
fabricates and ‘sells, primarily in 
materials, utensil and appliances, 
tries. Sales of aluminum products 
Sales and about $5‘% 


The corporation operates fovr 
is located at Baton Rouge, 
Mead, Wash., 

Permanente Products Co., 
75°o of the corporation's sales, 
distributors in the United 
pany maintains 26 sales 


States 
offices. 


In order to increase the number and variety of aluminum products 
and to continue exploratory activities for sources of bauxite, the 
the manufacture of alumina, 
active consideration a 
1948 and succeeding years. 


cipal raw material required for 
pany has under 
tures for 


tion program is completion of the installation of a foil mill at an 
estimated cost of $1,000,000, the purchase and installation of a rod 
and bar. mill to cost $2,000,000, manufacturing equipment fov wire 
and cable estimated to cost $1,500,000, and miscellaneous additions 
and improvements to existing facilities. 

On May 1, 1948, the corporation had 2,000,000 shares of capital 
stock outstanding, 64.7% of which was held by the Henry J. Kaiser 
Co., the Kaiser Co. and Kaiser, Inc., and the balance by three other 
corporaticns. At the conclusion of the current financing, the Kaiser 
interests will have an aggregate of 49.7’. of the outstanding 2,600,000 
shares of capital stock. ‘ : 

DIVIDENDS—tThe directors on June 8. 1948, placed dividends on 
the capital stock on a quarterly basis and declared a dividend of 
26 cents per share, payable Aug. 31, 1948, to stockholders of record 
Aug. 13, 1948. Future declarations and amounts will necessarily de- 
pend upon earnings and other tactors which cannot now be _ pre- 
dicted, the prospectus states, 

UNDERWRITERS—tThe names of the several underwriters and the 


respective numbers of shares of capital stock of the corporation to 
be purchased by each of them from the corporation, are as follows: 
No. of No. of 
Shares Shares 
The First Boston Corp.__- 110,000 The Milwaukee Company 7.500 
Dean Witter & Co._- . 110,000 Mitchum, Tully & Co. 3,000 
Allen & Company___----. 12,500 Moore, Leonard & Lynch 5,000 
A. C. Allyn & Co., Inc.- 10,000 Maynard H. Murch & Co. 5,000 
Bateman, Eichler & Co.- 5,000 Pacific Co. of California. 7,500 
Blyth & Co., Inc._- _. 35,000 Pacific Northwest Co. 5,000 
Boettcher & Company 5,000 Paine, Webber, Jackson & 
Brush, Slocumb & Co. : 7,500 Curtis .... 15,000 
Central Republic Co. (Inc.) 15,000 E. H. Rollins & Sons Inc. 15,000 
Davis, Skaggs & Co. 3,000 Rotan, Mosle and More- 
R. S. Dickson & Co., Inc._ 5,000 land 5,000 
Eastman, Dillon & Co._-~ 25,000 Schoellkopf, Hutton & 
Elworthy & Co.____ 5,000 Pomeroy, Inc. —_-_.- 5,000 
First Southwest Company 5,000 Schwabacher & Co. 25,000 
Graham, Parson & Co.__ 5,000 Shields & Company 15,000 
Haligarten & Co._-_-~-- 15,000 Shuman, Agnew & Co. 7,500 
Wm. P. Harper & Son & Singer, Deane & Scribner 5,000 
NS ese stiNSoscitin we 5,000 William R. Staats Co. 7,500 
Hayden, Stone & Co.---___ 10,000 Stone & Youngberg_____ 5,000 
Hemphill, Noyes & Co.--. 15,000 Suvtro & Co.____ 5,000 
Hill Richards & Co.____- - 3,000 Tucker, Anthony & Co.. 7,500 
vw * ek eee 5,000 GG. H. Weaet.@ £6...... 7,500 
Irving Lundborg & Co.. 3,000 White, Weld & Co.___-- . 25,009 
McAndrew & Co. Inc.___ 3,000 


—V. 167, p. 2582. 


Year End. 
May 31, '48 


$61,593,967 $49,945,257 


tax_. 


submitted only 
1948, because the corporation had not begun 
tions in the aluminum business prior to June 1, 
operations 


is a large producer of primary 
flat 
transportation and airplane 
oi total 
of total gross profit from all operations. 

major 
three of which are leased from the government. 


and a rolling plant near 


Mar. 
3,746,539 3,129.840 


18,539,832 
1,049,472 


14,858,157 
851,189 


~ $19,589,304 $15,709,346 $12,553,632 
2,474,859 


4,443,016 3,571,545 
100,257 93,866 
615,907 475,248 
49,440 40,598 
Cr650,067 Cr437,160 
Cr70,587 Cr57,346 

5,857,000 4,650,000 


$9,244,338 $7,372,595 $ 


1946. 


aluminum, 


rolled form, to the 


account for about 94%, 


plants in the United 


La.; reduction plants at Tacoma an@ 
Spokane, Wash. 
a wholly owned subsidiary, handles about 


and the balance is made through 25 
and Hawaii. 


The 


program of capital 


Walter E. 
Leonard B. 
25 


y appli- 
regulatory bodies having 
purchase 


The net proceeds will 


10 Mos. End. Year End. 
31, °48 May 31, ’47 
_ $57,847,428 $46,815,417 $41,656,813 
3,761,378 
$45,418,191 


12,310,149 


for the two years 
1946, and the 
which constituted 


major part of the business conducted prior to the period covered by 
had been discontinued by June 1, 


which it 


An alumina 


subsidiary 


the 
ex pendi- 
Included in the plant diversifica- 









of Gas 












































































































Long, 


ssued 
have 


sell 


Harris- 


243,483 


182,913 
$75,240 


308 ,2 
14,200 
62,438 

3,297,510 
5,538,174 
opera- 


ship- 
the 


biilding 
indus- 


States, 
plant 


com- 


prin- 
com- 
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Philadelphia Dairy Products Co., Inc. 


Earnings— 
3 Months Ended March 31— 
Net income after charges and taxes 


—V. 166, p. 1522. 


(& Subs.)— 


1947 
$138,866 


1948 
$2,669 


Philadelphia Electric Co.— Weekly Output— 


The electric outpvt of this corporation and its subsidiaries for the 


week ended June 25, 
of 10,341,000 kwh., 
V. 167, p. 2793. 


Philco Corp.—Earnings— 


3 Mos. Ended— 
Sales 
tncome before taxes______--_-----_-- 
Inventory reserve —-___-----_- 
Taxes 
Research & prod. devel. 


‘reserve____ 


Net income __-_-_--- 
Earned per common share 


*Loss.—V. 167, p.. 2793. 


Philip Morris & Co., Ltd., 
Fiscal Years End. Mar. 31— 


Net sales 
Cost of goods sold__-_- 


Ship., sell., gen. & adm. ennex 


Operating profit 
Other income 


Gross profit 
Interest on debentures___________-_ 
Other interest - ee 
Miscellaneous deductions — 
Prov. for Fed. & State inc. 


taxes__ 


special 


Income for year before 
items set forth below- 
Recovery of Federal] excess “profits 
taxes of prior years__-____ 
Recovery in connection with Govt. 
contracts ieee 
Excess provision in prior years” for 
Federal income taxes_. 
Premium received on sale of 258% 
sinking fund debentures (net)__ 
Profit on sale of 1eal estate____-_ 
Profit on sale of securities________ 


TLosses arising from. ‘termination 
of war 
Premium paid on retirement of 20- 
year 3’- debentures___-_ _—_ 
Settlement of claims in connection 
with canceled subscrips. to cum. 
preferred stock, 3.60% series__-_ 


Proy. tor claims, litig. & conting._ 


Balance of income transferred to 
earned surplus______-_~- taba 
Divs, declared on 4% pfd. stock__ 
Divs. declared on 3.60% pfd. stock 
Divs. declared on common stock__~- 
Earnings per common share___--- 


*After exchange of two shares $5 
tAfter deducting $250,000 charged 


1948 amounted to 138,479,000 kwh., 
or 8.1%, over the corresponding week last year.— 


an increase 


Mar. 31,°48 Mar. 31,’47 Mar. 31,’46 
$58,661,000 $50,187,000 $14,218,000 
4,872,237 4,527,654 *2,569,471 
600,000 780,000 
2,128,000 2,137,900 Cr2 500, 000 
185,391 


$1,958,746 $1,609,754 
$1.24 $1.10 


*$69,471 
Nil 


Ine.—Annual Report— 


1948 1947 1946 


$ $ $ 
171,257,957 170,905,550 178,686,032 


~ 146,693,591 148,411,919 159,882,242 


14,641,285 12,751,765 10,870,363 





7,933,427 
155,840 


9,741,866 
162,360 ° 


9,923,081 
178,028 





8,089,267 
345,500 
452,161 
160,912 
2,633,000 


9,904,226 
830,725 
219,669 
151,747 

3,293,000 


10,101,109 
40,000 
22,972 

121,749 
3,491,000 





5,625,388 5,409,085 4,497,694 


1,867,528 


$409,890 





6,035,278 5,930,150 6,665,222 


242,222 





6,148,000 
799,388 
17,589 


6,035,278 
775,392 
60,509 
3,497,353 3,497,340 2,997,684 
$2.60 $2.04 *$2.67 

par stock for each $10 par share. 
against reserve therefor. SAfter 


4,958,150 
793,391 
70,355 


deducting $137,000 provision for Federal income taxes. 


COMPARATIVE BALANCE SHEET, MARCH 31 


ASSETS— 


Demand deposits in banks and cash 
on hand --_---- " 
U. S. Govt. obligations, at ‘cost___ ‘ 
“Accounts receiv. from customers__ 
Accts. receivable from others__-_-_ 
Inventories (at average cost) 
Refund receivable for Federal ex- 
cess profits taxes of prior year__ 
+Property, plant and equipment___ 
Notes receivable and misc. invests. 
Investment, at cost, in Philip Mor- 
ris & Co., Ltd. (England) 
Prepaid exps. and defd. charges 
Good will, trade-marks & brands_ 


Total 
_ LIABILITIES— 


Divides lane 

Accounts payable 

tAccrued liabilities 

Prov. for Federal income taxes_ & 

20-year 3% debents., less $205, 750 
Sink. fund cash held by trustee 

258% sinking fund debentures, due 
April 1, 1966__-- 

Res. for claims, litig. 

4% cum. pfd. stock 

3.60% cum. pfd. stock 

§Com. stock (par val. 

Capital surplus 

Earned surplus 

{Treasury stock - > 


and conting. 
(par $100) 

(par $100) 
$5 per sh.) 


0 ae r 


1948 1947 1946 
$ $ $ 


3,999,636 2,461,395 
24,414 24,414 
5,583,334 6,326,257 
807,236 1,588,204 
98,812,454 112,744,578 


a 1,867,528 
6,468,421 4,989,150 
105,550 168,050 


4,856,841 


6,802 534 
393,148 
93,913,479 


6,828,313 
38,050 


235,965 
731,016 
50,000 


235,965 
662,446 


235,965 
707,400 








113,730,776 116,744,410 131,186,557 


5,500,000 44,000,000 
1,464,486 966,863 
2,401,822 1,607,781 
1,833,539 1,369,158 
3,440,475 2,680,587 


1,456,844 
4,296,045 
1,797,385 
3,430,972 


11,294,250 


32,000.000 
500,000 
19,784,800 
1,954,300 


32,000.000 
237,000 
19,584,900 
1,934,700 
8,336,335 
15,941,480 
25,281,282 
Dr566,167 


19,984,700 
1,954,300 
8,336,340 8,336,350 

15,949,390 15,960,374 

23,579,258 23,032,194 





113,730,776 116,744,410 131,186,557 


*After allowance for discounts and doubtful accounts of $640,857 in 


1948, $609,180 in 1947 
depreciation of $3,774,184 in 
in 1946. iInterest, 
tising, etc. 
issued for equivalent of $2 per 
of 4% preferred series and 3,774 


—V. 166, p. 1894. 


Phoenix Glass Co. (W. Va. 


and $625.684 
1948. $3,370,020 in 1947 and $3,016,891 
taxes (other than Federal income taxes), 
$Represented by 1,998.467 shares (including 552,000 shares 
share). 


in 1946. ‘+tAfter allowance for 
adver- 


{Represented by 2,001 shares 
shares of 3.60% series at cost. 


) — Stock Offered—Kaye, 


Real & Co., on June 28 publicly offered 149,000 shares of 


common stock (par 50 cents) 
lation). 


Transfer agent, 
Jersey City, N. J. 


The Registrar ard Transfer Co., 


at $2 per share (as a specu- 


15 Exchange Place, 


PROCEEDS—Funds will be used for expansion of operations necessi- 


tated by increased sales and a substantial backlog of orders; 
plete modernizat'on of operating equipment, 


BUSINESS—-The company, establis 


to com- 
and to liquidate loans. 


hed 1880, makes a widely diversi- 


fied line of glass products and sells a large portion of its output to the 


building construction industry. 


CAPITALIZATION—tThe present capital 
provides for 2.000.000 shares of common stock, par 50c each. 


June 14, 1948 there is issued 560.000 


structure of the company 
As of 
shares are 


shares, of which 30,688 


beld in the treasury and £29,212 shares are outstanding. 


EARNINGS FOR NINE MONTHS ENDED MARCH 31, 1948 
Net sales — ee $1,805,974 
Interest, purchase 3,810 


discounts, etc._ 


$1,809,784 
1,502,199 
105,744 
158,774 
20,066 
8,059 


Total revenues 
Cost of goods sold_-_-- 
Selling expenses -----.- 
General and administrative sets iter orci iteeneiecniennes'ee 
Interest and discount expense 
Provision for Federal and Pennsylvania income taxes 


$14,942 
374,821 


Profit for 
Earned surplus, 


the period_ 
beginning of period _. ee ee GAN ae 


$389,763 
12,996 


Petal .... bye. 
Dividends paid a 


Earned surplus, end of period $376,767 


Pioneer Service & Engineering -Co.—Weekly Output— 


Electric output of the operating companies served by this company 
for the week ended June 26, 1948, totaled 259,664,000 kwh., as com- 
pared with 216,785,000 kwh. for the correspending week last year, 
an increase of 19.8% .—V. 167, p. 2793. 


Pittsburg & Shawmut RR.—Earnings— 

May— 1948 1947 
Gross from railway__-- $315,704 $243,821 
Net from railway______ 123.789 79,052 
Net ry. oper. income___ 59,251 62,486 

From January 1— 
Gross from railway__-’- 
Net from railway______ 
Net ry. oper. income__-_ 
—V. 167, p. 2472 


Playboy Motor Car Corp.—Over 3,000,000 Shs. Sold— 
Tellier & Co., investment bankers, on June 25 announced 
that up to that date orders for stock of the aforemention- 
ed corporation totaled 3,212,067 shares from 118 brokers. 
—V. 167, p. 2472. 


1946 
$91,148 
18,020 
10,508 


1945 
$127,290 

33,644 

26,076 


1,193,653 
407,274 
194,950 


1,003,827 
373,841 
300,998 


538,726 
82,663 
41,532 


593,751 
140,407 
104,790 


Poli-New England Theatres, Inc.—Tenders— 


The New York Trust Co., 100 Broadway, New York, N. Y., will 
until July 21 receive bids for the sale to it of first mortgage 5% 
bonds due Nov. 15, 1958 to an amount sufficient to exhaust the sum 
of $249,363 at prices not in excess of the redemption price. Accepted 
bonds must be surrendered on or before July 27, 1948 on which date 
interest thereon will cease.—V. 167, p. 1926. 


Pressed Steel Car Co., Inc.—New Division— 


The company announces the organization of a Reserach and De- 
velopment Divisicn uncer the direction of H. E. Chilcoat, Vice- 
President, with headquarters at Pittsburgh, Pa. 

It is the aim of the company in making this move, not only to 
achieve additional progress in the design of railway freight and 
industrial cars, but the management believes the company and _ its 
employees would benefit substantially from further diversification of 
production at its three large well-equipped plants located at Pitts- 
burgh, Pa.; Chicago, Ill., and Mt. Vernon, III. 

It was also announced that Frank L. Johnson, Vice-President, has 
sg: appointed Vice-President in charge of railroad sales——vV. 167, 


Public Service Co. of Indiana, Inc.—Earnings— 


Period End. Mar. 31— 1948—-3 Mos.—1947 1942-—12 Mos.—1947 
Operating revenues____ $8,854,299 $7,768,713 $32,182,025 $28,187,662 
Power purchased__ 477,302 366,998 1,735,588 $1,405,976 
Other operation__ 3,166,156 2,593,599 11,731,924 9,724,533 
Maintenance ___- se 511,940 456.638 2.158.368 1,724,896 
Prov. for depreciation__ 809,957 760,005 3,069,972 2,959,155 
State, lecal & miscell. 

Federal taxes__ = 
Federal income taxes_-_ 


777,516 
$77,000 


622,568 
921,000 


$2,047,905 
165,621 


2,896,749 
2,866,600 


2,271,343 
2,951,000 





$2,234,428 
133 401 
$2,367,829 
567,807 


$7,703,026 
569,173 


$7,150,958 
372,448 


Net oper. income 
Other income —___- 





$2,213,526 
547,519 


$8,272,199 
2,233,196 


$7,523,406 
2,244,500 


$5,278,906 


Gross income__ oe 
Int. & other deductions 





Net income - --. $1,800,022 $1,666,007 $6,039,004 


—V. 167, p. 2137. 


Public Service Corp. of New Jersey—Plan Effective— 


Under date of June 29, 1948, the corporation mailed to holders of 
outstanding preferred stocks and common stock instructions and forms 
of letters of transmittal for exchanging such securities for new se- 
curities as provided in the plan. Certificates may be presented for 
exchange to J. P. Morgan & Co., Inc., New York, N. Y., The Philadel- 
phia National Bank, Philadelphia, Pa., or Public Service Electric & 
Gas Co., Newark, N. J. 

July 1, 1948, was the effective date of the final amended plan for 
the dissolution of this corporation pursuant to Section 1l(e) of the 
Public Utility Holding Company Act of 1935.—V. 167, p. 2472. 


PO wang Service Electric & Gas Co.—Bids for Preferred 
ock— 


The company will receive bids up to 11 a.m. ‘EDST) on July 7 
at its office, 80 Park Place, Newark, N. J., for the purchase of 
200,000 shares of cumulative preferred stock, par $100 per share. 
—V. 167, p. 2691. 


Publicker Industries, Inc.—Earnings— 
(And Subsidiaries, Including Paco Tankers, Inc.) 


Quarter Ended March 31— 1948 1947 1946 
Sales __ $39,914,969 $47,695,480 $76,513,222 
Net profit after taxes and charges *1,386,212 1,979,071 5,701,934 
Common shares outstanding_- 2,204,337 2,050.824 1,979,071 
Earnings per ccmmon share $0.58 $0.91 $2.86 


*Includes Federal tax credits estimated at $319,000.—V. 167, p. 1926. 


(The) Pullman Co.—Earnings— 


Period End. Mar. 31— 1948—Month—1947 
Sleeping Car Opers.: 
Total revenues 
*Maintenance of cars 
All other maintenance_ 
Conducting car opers.__ 
General expenses 


1948—4 Mos.—1947 


$28,545,872 
10,171,874 
284,568 
12.455.965 
1,836,718 


$9,253,148 $28.594,007 
3,471,743 10,059,645 
95,230 297,112 
4,114,689 12.877,.667 
616,873 1,701,093 


$9,426,803 
3,460,880 
86,838 
4,210,224 
568,373 








$3,796,747 


$1,347,223 
941,323 


Net revenue 

Auxiliary Opérations: 
Total revenues of Metco 
Total expenses ._______ 


$1,100,487 $954,613 $3,658,490 
$1,386.044 


1,040,895 


$425,518 
324,982 


$450,269 
317,538 





$345.149 
4,003,639 
2,429,367 


$405,900 
4,202,648 
2.605,841 


Net revenue ____ 
Total net revenue_____ 
TTaxes accrued ____.___ 


$100,536 
1,201,023 
974,652 


$226,371 


$132,731 
1,087,344 
735,952 





Operating income____ $351,392 $1,574,272 $1,596,807 


*Includes: 
Depreciation __~~_- 
Depreciation adjusts. 
tIncludes: 
Payrol] taxes 
U. S. Govt. income & 
excess profit taxes_ 
—V. 167, p. 1849. 


1,967.714 


626,470 €54,825 1,877,654 
2,004 


490,652 519,817 1,518.537 1,582,374 


322,000 50,170 422,000 510,457 


co.ca2earned surplus —--_. 


Pullman Inc.—First Quarter Statement— 

D. A. Crawford, President, on May 14 said in part: 

The sale value cf new orders booked dvring the first four months 
this year has exceeded the invcice value of products shipped during 
that period, with the resuJt that the unfilled order backlog in the 
Pullman-Standard and Kellogg groups of subsidiaries has continued 
to increase, amounting as of May 1, 1948 to a total of $393,593,266. 


Earnings from Pullman-Standard’s carbuilding operations as a whele 
are still being severely depleted by loss-making results in the passenger 
car division. Continued low production volume and low labor efficiency 
in that division have generated high costs that are not recoverable 
under the escalation provisions that were included in all of the post- 
war passenger car contracts that are still being worked on. After 
several years of complete wartime suspension of passenger car building, 
followed by the difficu'ties in 1946-47 of rebuilding a productien 
organization in the midst of labor and material shortages, production 
is now definitely on an upward trend in the passenger car division 
which should yield increased shipments and more normal costs, but 
the attainment of even a break-even level of cost is a slow process 
following such a prolonged period of reorganization, with low produe- 
tion and high cost, as has plagued al] of the passenger car builders 
during the postwar period. 

Production and earnings in the Kellogg Company group of sub- 
sidiaries, engaged principally in process engineering and plant con- 
struction showed improvement over the first quarter of 1947 despite 
some continuing difficulties in materials procurement and field erecting 
operations, 

Consolidated working capital: (excess of current assets over current 
liabilities) as of March 31, 1948 stood at $127,462,229, equivalent to 
$48.28 per share of capital stock. Cash and U. S. Government secur- 
ities in the working capital held by the corporation and its subsidiaries 
on that date totaled $34,508,945, equivalent to $13.10 per share. 

The book net worth amounted to $50.37, excluding reserves and the 
deterred credit of $7.81 per share (subject to adjustment) derived 
from the sale of The Pullman Co. stock. 


CONSOLIDATED INCOME ACCOUNT FOR QUARTERS 
ENDED MARCH 31 
1948 1947 


Gross rev. from sales of products and services $64,950,991 $43,396,797 
Cost of products and services sold__ ie pant 60,649,396 37,394,539 
Provision for depreciation________ 481,975 491,995 
Selling general and administrative. expenses 2,058,590 1,658,620 


$3,851,641 
233,004 
7,904 
40,473 





$1,761,029 
126,613 
545 

14,325 


Operating profit -_.______. ee 
Income from investments - = 
Gain from sale of fixed assets and investments 
Miscellaneous income —___-~_~-~ ote 





$1,902,514 
773,493 


$4,133,023 


Net income before Federal] taxes 
1,762,716 


Provision for Federal taxes on income 





$1,129,020 
1,321,015 


$2,370,306 
1,614,948 
$0.43 $0.73 


Net income —__-_-_- 7 ie om 
Dividends paid —_----_----- ere e 
*Earnings per share ans ; is 

*For 1947, amount per share is based on 3,229,897 shares. For 
1948, amount per share is based On 2,634,631 shares, the reduction of 
595,266 shares having been effected through stock tenders and purchase 
in the open market. 


CONSOLIDATED BALANCE SHEET, 
ASSETS— 


MARCH 31 
1948 1947 
$ 

9,215,054 
68,142,500 
175,458 
15,185,318 
4,396,537 
67,404,404 


$ 
17,801,445 
$16,707,500 
$12,948 
19,600,998 
b+ 263,195 
8,272,440 


GCeme ..i. —— 

U. S. Government securities 

Other marketable securities at cost 

Accounts and notes receivable. 

Deferred payment car accounts_- 
Snventories at cost...£......... ea heed 
Investments and advances: 

Excess cost of shares of The M. W. Kellogg 
Co. subsidiary over net book value of assets 
thereof at date of acquisition____~ iy 

Investment in stock of The Pullman Co. amt 

Other unconsol. subsidiaries, investments in, 
and advances to, at cost__ ceainklle 

Misc. investments, at cost—less reserve______~ 
*Equipment and property- 
Prepaid expenses and other deferred charges__ 
Claims filed for refund of Fed. end State taxes 
Special deposits —- d 
{Contingent interest in (a) tex. deposit and (b) 

formula dividend of The Pullman Co. carried 

at nominal amount of_- 1 


192,666,446 


1,075,655 
7,933,146 


836,953 
137,509 
34,394,614 
263,285 
2,007,470 


626,353 
230,456 
33,705,391 
179,517 
5,230,696 
35,501 





211,182,932 


LIABILITIES— 
Accounts payable and payrolls 
Advance payments on manufacturing contracts 
Prov. for curr. year Federal taxes on income _-_ 
Provision for other taxes______ 
Prov. for renegot. of prices on govt, ‘contracts_ 
Reserve for employee benefit plans__--_- a 
Reserve for Fed. and State tax contingencies_ = 
Reserve for manufacturing and other sear accin - 
General reserve —_-----_--- a WN Bes Ee ah 
Other reserves __----- = 
**Excess of cash received on ‘sale of “The ‘Pull- 
man Co. stock over book value of investment 
therein 
Other deferred credits ___ 
+Capital stock of no par 
EE, sonia witnoaeadte 


19,261,264 19,185,280 
3,885,034 
2,848,548 
1,746,011 

829,116 
2,646,939 
3,588,253 
2,500,000 
2,009,960 


3,856,473 
2,078,560 
2,732,827 
6,842,492 
2,500,000 
2,009,960 

107,978 


20,569,335 
_ 105,385,240 
27,322,310 


129,195,880 
42,159,796. 


vene......<5 





192,666,446 211,182,932 


*After reserve for depreciation of $43,329,570 in 1948 and $45,294,025 
in 1947. +Represented by 2,634,631 shares in 1948 and 3,229,897 shares 
in 1947. {Market value $16,713,659. $Market value $10,986. ‘Carried 
at nominal amount. **Subject to possible adjustments and conting- 
encies.—V. 167, p. 1926. 


Quebec Telephone Corp.—Bonds Offered—Credit In- 
terprovincial, Ltee., Montreal, and Burns Bros. & Den- 
ton, Ltd., Toronto, on June 14 offered publicly in Canada 
$1,000,000 first mortgage 4% sinking fund bonds, series 
C, dated Feb. 1, 1948, and due Aug. 1, 1967, at 100 and int. 

The bonds are callable at prices ranging from 102 to Aug. 1, 1957 
to 100% after Aug. 1, 1962. 

The net proceeds will be used to pay for acquisition of all the 
stock of Gulf St. Lawrence Telephone Co., Ltd., for expansion, etc. 


RCA Communications, Inc.—Earnings— 


Period End. Apr. 30— 1948—Month—1947 1948—4 Mos.—1947 
Total oper. revenues___ $989,188 $914,803 $4,209,962 $3:831,775 
Total oper. expenses___ 951,732 1,003,887 3,971,208 3,768,257 


$63,518 
Dr47 351 





$37,456 
Dr144 


*$89,084 
Dr1,500 


$238,754 
Dr6,309 


$232,445 


revenues___ 
income 


Net oper. 
Other commun. 





$16,167 
28,808 


$44/975 
45,236 
*$261 
95,595 
48,977 


$37,312 
3,088 


$40,400 
19,731 
$20,669 
18,855 
10,917 


*$90,584 
33,117 


Operating income ___ 
Ordinary income—non- 


communication 18,966 





*$57,467 
12,673 
*$70,140 
92,859 
15,541 


$251,411 
77,703 
$173,708 
83,630 
47,414 


Gross ordinary inc.__ 
Deducts. from ord. inc, 


Net ordinary income_ 
Extraord. income (Cr), 
Extraord. inc. (chgs.)- 





$28,607 
16,050 


$7,178 
5,600 


$209,924 
104,749 


$46,357 
29,200 


Net income 
Deducts. from net inc.- 





Net-income transf. to 
$12,557 


2601. 


$1,578 $105,175 $17,157 


*Deficit.—V. 167, p. 
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Radiomarine Corp. of America—Earnings— 


























Period End. Apr. 30— 1948—Month—1947 1948—-4 Mos.—1947 
Total oper. revenues__- $107,361 $94,822 $442,223 $348,265 
Total oper. expenses___ 102,788 117,547 396,047 449,137 

Net oper. revenues___ $4,573 *$22 725 $46,181 *$1U0,87% 
Ordinary income—non- 

communication —____ 86,075 65,737 45,708 252,920 

Gross ordinary inc.__ $90,648 $43,012 $291,889 $152,048 
Deducts. from ord. inc. 4,459 3,144 17,207 15,979 

Net ordinary income_— $86,189 $39,868 $274,682 $136,069 
Extraord. income (Cr)_ 48 32 167 32 
Bxtraord. inc. (chgs.)_ 4 Se, a 

Net ingome ____- $86,233 $39,900 $274,843 $136,101 
Deducts from net inc._- 37,000 15,660 112,000 55,140 

Net income transf, to 

earned surplus —_-- $49,233 $24,240 $162,843 $80,961 


*Deficit.—V. 167, p. 2260. 


Railway Express Agency, Inc. (& Subs.)—Earnings— 





1948—-Month 
40,584,793 38,733,203 111,289,567 


Period End. Mar. 31— 
Charges for transport’n 


1948—-3 Mos.—1947 


107,192,467 











*Express privileges (Dr) 14,598,709 13,517,571 33,520,204 31,581,893 
Rev. from transport’n 25,986,084 25,215,632 77,769,363 75,610,574 
Other revenues and inc. 551,653 524,806 1,465,574 1,506,317 
Total rev. and income 26,537,737 25,740,438 79,234,937 77,116,891 
Operating expenses ____ 24,356,383 23,648,644 72,727,852 70,862,774 
Express taxes 2,050,125 1,979,236 6,123,509 5,912,048 
Interest on funded debt 119,711 105,869 359,432 317,607 
Other deductions ~___-- 11,518 6,689 24,144 24,462 
Tota! deductions 26,537,737 25,740,438 79,234,937 77,116,891 


*Paid to railroads, airlines and other carriers for service 


ties in transporting express.—V. 167, p. 2473. 

Reading Co.—Earnings— 

May 1948 1947 1946 
Gross from railway_ $10,934,503 $9,606,194 $7,314,193 
Wet from railway 2,666,472 2,391,384 756,034 
Net ry. oper. income 1,382,907 1,095,741 255,443 

From Jan. 1— 

Gross trom railway 51,442,062 47,364,128 40,274,589 
Net from railway 10,218,102 11,446,460 5,510,540 
Wet ry. oper. income 4,606,934 5,219,921 1,978,340 
—V. 167, p. 2691. 


Red Rock Bottling Co. of Connecticut—New 
Elected—Publicity Agent Appointed— 


Richard D. Barr, President and director of The 
Co. of Cleveland, 
William M. Dunbar, President, 


and facili- 


1945 
$8,912,813 
1,996,915 
1,192,549 


47,541,666 
13,147,159 
5,608,243 


Director 


Red Rock Bottling 
has been elected a director of the Connecticut firm. 
also on June 24 announced that this 


company has appointed Harold Merckle Associates, 366 Madison Ave., 
New York, N,. Y., to handle public relations and publicity.—V. 167, 
DP. 2793. 

Reeves Brothers, Inc. (& Subs.) —Earnings— 

Nine Months Ended March 31— 1948 1947 
Net sales , ae ~ $51,831,154 $37,232,644 
Profit after charges ES ee paneer hcenice 7,293,978 6,337,616 
Inventory reserve ee een 450,000 1,000,000 
Income taxes aa a ac a al 2,646,526 2,283,118 

Net profit ca eae joa oe $4, 197,452 *$3,054.498 
Commen shares outstanding. Se ee ee eee ie 1,137,149 1,137,149 
Zarnings per common share____---~---- — $3.69 $2.69 


*Includes special credit of $109,205 pas retand of prior year’s State 


franchise taxes. 


For the quarter ended March 31, 1948 net 


profit was $1,927,455 or 


$1.69 per common share, compared with $890,185 or $0.78 per common 


share in 1947.—V. 167, p. 2793. 


Regal Shoe Co.—Earnings— 





Quarter Ended March 31— 1948 1947 
Sales + a $2,198,000 $2,129,000 
Net profit after charges and. taxes re 64.761 10,201 
Common shares outstanding—~- . si 498,237 475,100 
Germings per common share.......-.............. $0.13 $0.02 
—V. 167. p. 2793. 

Republic Aviation Corp. (& Subs.) —Earnings— 
Quarter Ended March 31— 1948 1947 
Sales ‘ has _.*$14,374,928 $6,206,857 
Profit before Federal income taxes__ 5 1,377,254 $2,134,220 
Federal income taxes__- wicana ce 491,696 Pe 
| ES Re ee ag ee ee perm +397,000 1,598,000 

Net profit i ies abies $1,282,558 {$536,220 
Capital shares outstanding 986.406 986,406 
®@arnings per share__-_-- skis ektietare Tacek ae $1.30 Nil 


*Includes costs and foes on 
Guction: in Federal income taxes arising from 
maining balance of 1947 operating loss,. {tLoss.—V. 167, p. 


Republic Drill & Tool Co.—Plan Effective— 


Victor F. Melin, Vice-President and Treasurer, on June 25 


cost- plua-e -a-fixed-fee contracts. 
carry-forward of re- 


7Re- 
2581. 


announced 


that the offer of exchange heretofore made by the company of shares 


of its 5% prior preferred stock for outstanding shares of its 6% 
cumulative preferred stock, on a share for share basis, has been ac- 
cepted by the holders of more than 100,000 shares of 6‘%< cumulative 


preferred stock, and has therefore become effective. 
New certificates for the prior 
shortly. as soon as the necessary 
tion of the certificates can be accomplished. 
All holders of 6% 
for acceptance of 
directors to July 6, 


preferred stock will be 


the offer 
1948.—V. 167, p. 2473. 
Reynolds Metals Co.—Earnings— 

‘Incl. wholly-owned subsidiaries) 


CONSOL. EARNINGS FOR THE QUARTER ENDED MARCH 31, 


ee, wees INDOORS CANOE. 0c icc dtiencdincene Se aceia agin 
a ced scdptdn aban deiiearuselcksabas ain wiehdniocsn wie 

Net profit 
Common shares outstanding___ * 
Zarnings per common share__-__--~-~-~-~-- ‘ ‘ 

NOTE—Because of an important change 
solidation in 1947, a 
4s not available-—V. 167, p. 


2582. 


forwarded 


mechanics of issuance and registra- 


preferred stock have been notified that the time 
of exchange has been extended by 


the 


1948 
$2,564,731 
1,107,200 
“$1, 457,531 
1,127,531 
$1.23 


in the ‘principles of con- 
comparison with earnings of preceding periods 


Richmond Fredericksburg & Potomac RR.—Earnings 


May— 1948 1947 1946 
Gross from railway---- 2,256,798 $2,031,246 $2,032,122 
Net from railway 3: 591,189 631,712 480,033 
Net ry. oper. income_-_- 201.602 231,290 108,911 

From Jan. 1— 

Gross from railwey- 11,559,924 10,531,237 11,421,724 
Net from railway oo 3,178,188 3,314,101 3,552,871 
Net ry. oper, income__- 1,190,386 1,333,321 1,361,183 


—V.. 167, p. 2793. 
Riegel Textile Corp.—Earnings— 


16 Weeks Ended— 
Net sales and service charges 


April 24,’48 
$20,976,839 


1945 
$3,018,616 
1,414,579 
202,474 


15,096,870 
7,259,103 
962,338 


April 19,°47 
$17,190,592 





Peart betters wmcome takes ...........-..~.+. 3,960,923 3,552,590 
I asa een reso cn cnc eng a ha eneerecs 1,607,500 1,448,500 

BO. ING iach bite oi pein men nin waniainiaiioe $2,353,423 $2,104,090 
Germmon suares. cutetaniding..........1........ 407,050 407,060 
@Warnings per common share__.._.................. $5.63 $5.02 


—V. 165, p. 1908. 





Rochester Telephone Corp.—Earnings— 


Period End. Apr. 30— 1948—-Month—.1947 1948—-4 Mos.—-1947 
Operating revenues__ $789,281 $706,134 $3,033,751 $2,814,343 
Uncollectible oper. rev. 1,425 836 4,701 3,325 

Operating revenues_- $787,856 $705, 298 $3, 029, 050 $2 811, 018 
Operating expenses- 617,364 501,416 2,506,127 2,080,775 
Operating taxes ----.-- 100,1: 20 115,673 351,557 425,834 

Net oper. income__-_-_ $70,37: 2 "$88, 209 $171, 366 $304,409 
Net after charges___-- 44,558 61,744 65,925 199,459 
—V. 167, p. 2297. 


Rock-Ola Mfg. Corp. (Ill.)—Reincorporated— 


It is announced that the assets of this corporation were transferred 


on Feb. 28, 1947 to a new Delaware corporation of the same name 
with an authorized and outstanding capital of 2,500,000 shares, par 
$1 each.—V. 159, p. 880. 

Renson Art Metal Works, Inc.—Earnings— 
CONSOL. EARNINGS FOR THE QUARTER ENDED MARCH 31, 1948 


(Including Wholly-Owned Domestic and Canadian Subsidiaries) 
Net profit after charges and taxes__. ree $1,142,263 
Capital shares outstanding al 545,977 
EE SOON Rs... inne eae $2.09 
—V. 165, p. 2549. 


Rudy Manufacturing Co., Dowagiae, Mich.—Earnings 











‘rhe earnings of the company, formerly Rudy Furnace Co., for the 
four months ended March 31, 1948, together with a balance sheet, 
was given in the “‘Chronicle’’ of June 21, 1948, page 2691.—V. 167, 
Pp. 1475. 

Rutland RR:—Earnings— 

May— 1948 1947 1946 1945 
Gross from railway___- $543,779 $472,630 $375,119 $474,743 
Net from railway__- 85.342 2.371 1,334 69,785 
Net ry. oper. income___ 23,315 *51,802 *31,935 42,119 

From January 1— 

Gross from railway___- 2,536,380 2,362,395 2,038,238 2,033,115 
Net from railway______ 211,618 *124,470 *24,120 *21,176 
Net ry. oper. income___ *38,736 *400,850 *196,648 *167,165 

*Deficit.—V. 167, p. 2691. 

St. Lawrence Paper Mills Co., Ltd. 

Quarter Ended March 31— 1948 1947 
Gross earnings SOT ee TN Rs ciate $908,522 $883,888 
Profit: after charges_._......~- 859,405 815,148 
EE NAT 5 chisccnrm wince newaes jputnbas 275,103 265,000 

Se NS eee ee eta = $584,302 $550,148 
Common shares outstanding - aie 514,675 514,675 
*Earnings per common share = $0.77 $0.70 


*Disregarding arrears in preferred ‘stock divide nds.—V. 167, p. 2692. 
St. Louis-San Francisco & Texas Ry.—Earnings— 
May— 1948 1947 1946 1945 
Gross from railway___- $391,824 $314,495 $321,985 £333,796 
Net from railway__-___ 95.626 34,883 84.808 117,880 
Net ry. oper. income ___ 33,516 *5,024 46,519 52,166 
From January 1— 
Gross from railway___. 1,873,815 1,616,700 1,435,761 1,595,181 
Net from railway _. 448.134 378,747 272,226 606,358 
Net ry. oper. income___ 147,612 112,882 68.773 166,605 
—V. 167, p. 2473. 


4 


St. Regis Paper Co.—New Officers of Units— 


At a meeting of directors of St. Regis Sales Corp., a subsidiary, 
the following rew officers were elected in 
serving: Arch Carswell, 
President and director; 
Presidents. 

Directors of Taggart Corp., another subsidiary, have elected W. R. 
Adams and Willard E. Hahn as Vice-Presidents and John E, Cowles 
as Comptroller of that company.—V. 167, p. 2692. 


Executive Vice-President; H. W. Sloan, Vice- 
John F. Gruber and Walter M. Neill, Vice- 


Sacramento Northern Ry.—Earnings— 














May— 1948 1947 
Gross from railway__-----__-~~- san agai Meee $205,257 $159,844 
Net from railway._.........- ra *18,142 *11,755 
Net ry. oper. income__-_--- *45,646 *36,483 

From January 1— 

Gross from railway _--.______ inccdeiguar ieee, 797.018 698,147 
Net from railway____---___- al *126.828 *138,651 
Net ry.. aper: : income___,.-.~,-- 4, /4--~--4p:4 *268,983 *261,526 

*Deficit.—V. 167, p. 2365. 

San Antonio Uvalde & Gulf RR.—Earnings— 

May— ; 1948 1947 1946 1945 
Gross from railway $284,071 $258,339 $205,291 $255,134 
Net from railway *3,040 5,814 *91,282 46,193 
Net ry. oper. income *67,258 *52.445 *147,945 *11,729 

From Jan. 1— 

Gross from raliway__~—_ 1,411,461 1,294,613 1,217,585 1,125,102 
Net from railway ____-~ 17,043 *36,970 59,116 29,836 
Net ry. oper. income___ *358,062 *359,067 *226,362 *262,766 

*Deficit.—V. 167, p. 2473. 

San Jose Water Works—Earnings— 

12 Mos. Ended April 30— 1948 1947 1946 
Operating revenues __-__ ‘on —~ $1,404,330 $1,263,844 $1,111,817 
Oper. expense, deprec., taxes, etc. 968,619 828,998 628,259 

Operating profit -----.---_-_~- $435,711 $434,846 $483,558 
Non-operating income______-_-__~_~_ 4,210 10,994 6,962 

ae nee és $439,921 $445,840 $490,520 
TOCGl, -GOGUCtIONS 2.066 nus 100,499 102,632 245,487 

Net income —-_---- peice ata dias $339, 422 $343,209 $245.03 033 
Divs. on preferred | ‘stock _ Py aa 35,626 35,626 35,626 

Balance available for common__ $303, 796 $307,583 $209, 407 
—V. 167, p. 2365. 

Savage Arms Corp.—Earnings— 

Quarter Ended March 31— 1948 1947 1946 
Net profit after charges and taxes $641,222 $307,738 *$105,837 
Capital shares outstanding____-___ 670,860 670,860 670,860 
Baknings per suare................. $0.95 $0.46 Nil 


*Net loss including $345,202 non-recurring income.—V. 166, p. 2422. 


Seaboard Air Line RR.—Earnings— 


Month of May— 1948 1947 
Total railway operating revenues_____ _...... $11,695,764 $10,212,448 
Net railway operating income_________________ 1,203,903 821,701 
Total income ___.----_ 1,351,995 960,165 
Net inc. after fixed charges ‘and other deducts. 2 993,207 608,988 

5 Months Ended May 31— 1948 1947 
Total railway operating revenues_____________ $58,698,048 $53,505,617 
Net railway operating income__________- , 5,892,432 4,708,820 
Total income ___- ; 6,270,071 5,529,475 
Net inc. after fixed charges and other deducts... 4,502,557 3,745,504 
Bal. of inc. to be transferred to earned surplus 

if sinking fund and maximum permissible 

capital fund charges are made against income 2,315,848 1,733,251 
Balance of income to be transferred to earned 

surplus if sinking fund and minimum capital 

fund charges are made against income______ 2,963,868 2,324,796 


—V. 167, p. 2473. 





addition to those already 








(Joseph E.) Seagram & Sons, Inc.—New Comptroller 
Herbert P. Brown has been elected Comptroller of this corporation 








and its subsidiaries. Mr. Brown was formerly Comptroller of Na- 
tional Dairy Products Corp., with which company he was associated 
for 20 years.—V. 167, p. 1592, 

Seattle Gas Co.—Earnings— 

3 Mos. Ended March 31— 1948 1947 1946 
Operating 0 rl ees $1,307,947 $1,019,979 $851,677 
eS eae 959,003 627,363 $27,156 
I a 69,966 51,897 34,952 
eee eee 65,988 60,165 58,041 
General taxes - 2. 5 eae Seo 105,159 95,432 84,863 
Federal income taxes__..____.-__- 14,932 61,102 5,537 

Net operating income______-___ $92,899 $124,020 $141,128 
Other income (net). i OE 2 PR, Dr649 6,201 15,509 

es Se on ee ~ $92 . 250 $130,221 $156,637 
Interest & other deductions_______ 54,288 33,792 46,042 

Net income Fee $37,962 $90,429 $110,595 
—V. 166, p. 2315. 

Seeman Brothers, Inc.—Earnings— 

Quarter Ended March 31— *1948 1947 1946 
Net profit after charges and Fed. 

Ty a $276.57 $138,109 $163,745 
Common _ shares outstanding is 312,600 312,600 312,600 
Earnings per common share_____-_ 1$0.79 $0.44 $0.52 

*Including wholly-owned subsidiary. {After dividend requirements 
on preferred stock now outstanding.—V. 165, p. 3327. 


(Frank G.) Shattuck Co. (& Subs.)—Earnings — 


Quarter Ended March 31— 1948 1947 1946 
Profit before Fed. income taxes___- $519.209 $675,870 735.546 
Federal income taxes._............ 208,083 256,102 285,200 

Net No a a $311,126 $419,768 $468,146 
Capital shares outstanding ______ 1,119,500 1,119.500 1,119,500 
Earnings per share__._.__.______ $0.28 $0.37 $0.42 
—V. 165, p. 343. 

Shellmar Products Corp. (& Subs.)—Earnings— 

Quarter Ended March 31— 1°48 1947 
I RS ois a ee te a) $6,703,342 $4,666,075 
Net income a 603,905 417,755 
Common shares outstanding- Weare? AE 410,000 410,000 
Earnings per common share__-___--_~_ $1.42 $0.96 
—V. 167, p. 2035. 

Southeastern Cottons, Inc.—Buys Building— 


This company has purchased the six-story and two basement build- 
ing at 58-60 Worth Street, through to 35-37 Thomas Street, New 
York, N. Y., covering a lot 40x180, according to Donald Comer, Jr., 
President. The corporation has occupied quarters in the building 
with predecessor company since 1909. The transaction was a cash 
deal and the property was valued at $400,000. The building, con- 
taining 50,000 square feet, was completely rebuilt a few years ago. 
Southeastern represents the following mills: Avondale Mills of Ala- 
bama; Clifton Manufacturing Co., Clifton, S. C.; Columbia Manufac- 
turing Co., Ramseur, N. C.; Cowikee Mills, Eufaula, Alabama; Spofford 
Mills, Wilmington, N. C.; Wade Manufacturing Co., Wadesboro, N. C., 
and Welton Cotton Mills Co., Monroe, Ga. Comer-Avondale Mills. 
Selling agents for Cowikee and Avondale Mills, will be joint owners 
of this property. 

Officers of Southeastern Cottons, Inc., are as follows: Donald 
Comer, Sr., Chairman of the Board; Hugh M. Comer, Vice-Chaifman 
of the Board; Donald Comer, Jr., President; H. C. Albaugh, Executive 
Vice-President; Frank F. Mountcastle, George M. Elliott and L. Com-- 


mer Jennings, Vice-Presidents; A. F. Mullins, Jr., Secretary; V. H. 
Josephson, Assistant Secretary; R. L. Stollberg, Assistant Treasurer. 
The buyers have branch offices in Boston, Atlanta, Chicago, Dallas, 


St. Louis and Los Angeles and use direct wires with Western Union 
and Bell Teletype to be in instant communication with its branches, 
mills and customers.—V. 163, p. 2900. 


Southern Colorado Power Co.—Weekly Output— 


Electric output of this company for the week ended June 26, 1948, 
totaled 2,680,000 kwh., as compared with 2,186,000 kwh. for the 
corresponding week last year, an increase of 22.6’7.—V. 167, p. 2794. 


Southern Natural Gas Co.—Paying Agent— 


The Guaranty Trust Co. of New York has been appointed paying 


agent for the first mortgage -pipe line sinking fund bonds, 3% series 
due 1968. For offering, see V, 167, p. 2794. 

Southern Pacific Co.—Earnings— 

May— 1948 1947 1946 1945 
Gross from railway $35,506,624 $33,950,775 $29,604,580 $44,834,624 
Net from railway 6,105,333 7,775,875 1,625,186 15,376,455 
Net ry. oper. income 1,567,979 2,529,725 2,477,636 3,086,148 


From January 1-— 


Gross from railway__--~ 177,435,880 165,650,837 154,216,019 203,988,853 


Net from railway 36.571,774 38,411,270 12,806,699 59,674,257 
Net ry. oper. income... 12,724,538 12,621,918 68,154,836 15,242,471 
—V. 167, p. 2583. 

Southern Ry.—Earnings— 

May— 1948 1947 1946 1945 
Gross from railway $20,312,188 $18,725,081 $15,090,026 $22,821,129 
Net from railway 4,509,067 4,492,599 1,592,724 9,206,987 
Net ry. oper. income__-_ 2,598,976 2,037,825 470,097 2,829,287 

From Jan. 1— 

Gross from railway _ 100,684,037 93,510,635 86,572,991 114,093,876 
Net from railway 24,754,415 21,993,348 16,344,487 46,547,012 
Net ry. oper. income_-~ 11,600,593 9,465,233 7,032,808 14,120,169 
Week Ended June 21 Jan. 1 to June 21 
1948 1947 1948 1947 
$ $ $ $ 
Gross earnings (est.) 6,100,633 5,477,663 152,376,411 139,307,393 
—V. 167, p. 2794 


Southern States Iron Roofing Co.—Dividends— 


The directors have declared a quarterly dividend of 31% cents per 
share on the 5’, cumulative convertible preferred stock, and the 
regular quarterly dividend of 25 cents per share on the common 
stock, both payable July 1 to holders of record June 15. 

Distributions of 25 cents each were made on the common stock on 
Jan. 15 and April 26, this year, and on April 25, July 25 and Oct. 25, 
1947. 

The new issue of 40,000 shares of 5’7 cumulative convertible vre- 
ferred stock, which was offered recently by an underwriting grov» 
headed by Equitable Securities Corp. and Clement A. Evans & Co., 
Inc., was completely bought up within six hours after it went on 
sale. For offering, see V. 167, p. 1851. 


Southern Union Gas Co.—Preferred Stock Offered—A 
new issue of 25,000 shares of 5% cumulative preferred 
stock (par $100) was offered to the public on June 28 
by an underwriting group headed by E. H. Rollins & 
Sons Inc. at $100 plus accrued dividends from June 15. 


The new 5% preferred stock will be redeemable at prices ranging 
from $105 on or before June 15, 1950, to $100 after Jume 15, 1958, 
Plus accrued dividends, : 

PURPOSE-—Proceeds will be applied by the company to the payment 
of bank loans incurred to defray expenditures for construction, and 
the balance will be added to the company’s general working funds 
and used, together with other funds, to finance further expenditures 
for construction. 

The company presently plans to spend about $4,600,000 for plant 
additions and betterments during 1948 and the first six months at 
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1949. During quarter of this year gross expenditures for 
plant and equipment, including work in _ progress, approximated 
$422,000. and on March 31 ihe company had outstanding commitments 
of some $2,700,006. 

BUSINESS—-Company was incorporaied in Delaware on Dec. 13, 1932. 
It is engaged primarily in the production, purchase, transmission, dis- 
tribution and sale of natural gas within the states of Texas and New 
Mexico, and serves among other communities El Paso, Santa Fe and 
Albuquerque. 

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Adjust. to Reflect 
Proposed 
Financing 


the first 


Authorized 

ist mige. sink. fund bonds, 3% series 

due Dec. 1, 1965 
Instalment notes and contracts payable 
Cumul. pfd. stock (par $100), issuable 

in series (60,000 shares) 
4%", series 
§4 series 


$6,650,000 
156,788 


27.000 shs. 27,000 shs. 
25,000 shs. 25,000 shs. 
Common stock (par value $i per share) 1,500,000 shs. 1,074,294.25 shs, 


*The amount of bonds which may be outstanding any time under 
the indenture is unlimited except that additional bonds may be issued 
only in accordance with the restrictions contained in the indenture. 


UNDERWRITERS—-The principal underwriters named below have 
agreed, severally and not jointly, subject to the terms and conditions 
set forth in an agreement with the company, to purchase, and the 
company has agreed to sell, the number of shares of 5% preferred 
Stock set forth below opposite their respective names, at a price of 
$100 per share plus accrued dividends from June 15, 1948: 

No. of 
Shares 

9,125 
4,625 

3,500 
3,225 


No. of 
Shares 
Coffin & Burr, Inc 
First Southwest Co 
FriGguey &@ Met6 6c cnn 


E. EF. Rollins & Sons Inc. 
A. C. Allyn & Co., Inc. 
Rauscher, Pierce & Co. Inc. 
W. Cc. Gibson & Co._- 

—V. 167, p. 2583. 


Southland Royalty Co.—Earnings— 


Quarter Ended March 31— 1948 
Net prof. after charges & Fed. taxes $1,188,613 
Capital shares outstanding ‘ 849 928 
Earnings per share $1.39 
—V. 165, p. 343. 


1947 
$504,869 
849,928 
$0.59 


Spokane International RR.—Earnings— 


May— 1948 1947 
Gross from railway____ $156,073 $160,324 
Net from railway_ 20,404 45,235 
Net ry. oper. income___ 4,218 13,157 

From Jan. 1— 

Gross from railway_ 
Net from railway - 
Net ry. oper. income 


*Deficit.—V. 167, p. 2365. 


1945 
$197,750 
86,939 
19,259 


1946 
$110,230 
*30,829 
9,491 


956,870 
401,646 
115,738 


571,696 
71,984 
50,517 


772,639 
199,612 
65,533 


814,166 
166,915 
54,548 


Spreckels Companies, San Francisco—Formed— 


Formation of this corporation and acquisition of properties valued 
at more than $10,000,000 from J. D. and A. B. Spreckels Co. was 
announced on June 22. 

The transaction is the largest deal involving sugar properties ever 
consummated in the western United States. The properties provide 
employment for over 7,500 people. 

Charles de Bretteville, well known sugar executive, has been elected 
President and John N. Rosekrans, Vice-President, of the new com- 
pany which plans an extensive expansion program. Mr. de Bretteville 
announced that the Spreckels Companies had acquired the following 
properties from J. D. and A. B. Spreckels Co.: 

Its interest in the Spreckels Sugar Co., producers of beet sugar 
and beet sugar by-products. The latter owns and operates three 
sugar beet factories: at Salinas, at Woodland, and at Manteca, Calif. 

Pampanga Sugar Mills, on the island of Luzon in the Philippines, 
one of the largest sugar milling operations in the Philippine Islands, 
the mill having a daily grinding capacity of 5,000 tons of sugar cane. 

The Spreckels Building at Market and Pine Streets, San Francisco, 
together with adjoining property. 

Mr. de Bretteville said that he and his associates are interested 
in possible acquisition of other sugar properties owned by J. D. & A. B. 
Spreckels Co. 

Owners of the new Spreckels Companies 
Corp. and members of the Spreckels family. 

Directors of the new company are Charles de Bretteville, John N. 
Rosekrans, V. D. Dardi, Frank G. Belcher, and John L. Bradley. 
Messrs. de Bretteville and Rosekrans have been actively identified with 
the Spreckels sugar interests for many years. V. D. Dardi is Chairman 
of the executive committee of Blair Holdings Corp. John L. Bradley 
is a San Francisco attorney and a member of the firm of Crimmins, 
Kent & Draper. Frank G. Belcher was formerly identified with the 
San Diego First National Bank. 

The home office of the Spreckels Companies will be at 2 Pine St., 
San Francisco, Calif. 


include Blair Holdings 


Standard Cap & Seal Corp.—Earnings— 


CONSOLIDATED EARNINGS FOR THE QUARTER END. MAR. 31, 1948 
Net profit after charges and income taxes $85,850 
Common shares outstanding : 296,410 
Earnings per common share____ $0.19 
—V. 165, p. 343. 


Standard Factors Corp.—Earnings— 


Quarter Ended March 31— 
Volume of purchases — * 
Profit before Fed. income taxes 
Federal income taxes 


1948 1947 
$14,286,112 $14,401,195 
64,174 62,182 
24,400 





$37,782 
205,400 
$0.15 


$39,674 
233,600 
$0.14 


Wet profit ; 
Common shares outstanding 
Earnings per common share 
—V. 166, p. 1828. 


Subs.)— 


1947 
$4,628,728 
698,033 
1,250,000 
$0.56 


Standard Railway Equipment Mfg. Co. (& 


Quarter Ended March 31— 1948 
Net sales —____- : al $5,730,264 
Net profit after charges and taxes 838,858 
Common shares outstanding _ 1,385,000 
Earnings per common share_____ $0.61 
—V. 167, p. 1511. 


Standard Stoker Co., Inc.—Earnings— 


Quarter Ended March 31— 
Gross profit _______ 
Net profit after charges & taxes 
Capital shares outstanding 
Earnings per share ____ 
—V. 165, p. 1236. 


1948 
$880,632 
322,243 
299,849 


Staten Island Rapid Transit Ry.—Earnings— 


May— 1948 1947 1946 
Gross from railway $331,399 $255,246 $259,876 
Net from railway______ 48,223 *6,323 4,746 
Net ry. oper. income___ *18,686 *63,823 *49,210 

From Jan. 1— 
Gross from railway_ 
Net from railway- 
Net ry. oper. income _ 

*Deficit.—V. 167, p. 


1945 
$521,247 
240,608 
119,678 


2,423,643 
949,570 
437,936 


1,517,106 
69,949 
*256,002 


2474, 


1,323,904 
38,300 
*253,092 


1,354,285 
30,349 
*241,462 


Sterling Drug Inc. (& Subs.)—Earnings— 
Quarter Ended March 31— 1948 1947 
Sales $35,913,426 $33,831,485 
Net after 6,890,851 6,561,765 
Federal and 2,729,104 2,836,471 
$4,161,747 
3,766,247 

$1.07 


1946 


$6,795,647 
2,863,976 
$3,931,671 
3,759,914 
$1.01 


charges 


foreign income taxes 


$3,725 
3,760 
$ 


Net prefit 4 
Common shares outstanding 7 
Earned per common share 


tNot stated.—V. 167, p. 2794. 


Sterling Motor Truck Co., Inc. (& Subs.)—Earnings— 


Six Months Ended April 30-— 1948 1947 
Profit before income taxes $427,193 
Income taxes 192,000 


$306,685 
165,048 
$1.94 


,29 
24 
0.96 


Net profit 
Common shares outstanding 
Earnings per common share 


*Not stated.—V. 166, p. 60 


Suburban Propane Gas Corp.—Debentures Placed Pri- 
vately—This corporation, through Eastman, Dillon & 
Co., on May 26 and May 28 sold $125,000 of 10-year 444% 
sinking fund debentures, due Dec. 1, 1957.—V. 167, 


p. 2693. 


Sunshine Biscuits, Inc, (& Subs.) —Earnings— 
Quarter Ended March 31— 1948 1947 
*Net. profit Saad : Mewar 2 +8 $1,615,500 $1,603,318 
Capital shares outstanding 1,021,200 1,021,200 
Earnings per share__- . $158 $1.57 
*After depreciation, interest, and Federal taxes.—V. 166, p. 


Sunshine Mining Co.—Earnings— 
Quarter Ended March 31— 
Ore production -e 
Profit before income 
Income taxes 


1946 
$1,410,056 
1,021,200 

$1.38 

2424. 


1948 
$746,727 
424,022 
123,783 


1947 


$296,499 


taxes 
90,072 





$206,427 
1,488,821 
$0.14 


$300,239 
1,488,821 
$0.20 


Net profit —~- ee er 
Capital shares outstanding 
Earnings per share 

*Not stated.—v. 


Superior Steel Corp.—Earnings— 
Quarters Ended March 31— 


Net sales ____- 
Other income 


160, p. 2654. 


1948 
$4,028,090 
6,090 
$4,034,180 $3,753,458 
3,583,963 3,232,715 
67,500 54,000 
157,000 191,000 
$225,717 
280,552 
$0.80 


Total income -_~_- 
Costs and expenses___- 
Eeeerecianiea «2<+- oe pee 2d 
Federal and State income taxes 





$257,743 
280,552 
$0.98 


Net income --- s Sas 
Capital shares outstanding 
Earnings per share : 
—V. 165, p. 2144. 


Sweets Co. of America, Inc.—Earnings— 
Quarter Ended March 31— 1948 ; 1947 
Net prof. after charges & Fed. taxes $174,142 *$331,402 
Capital shares outstanding 264,000 264,100 
Earnings per share $0.66 $1.25 
*Includes non-recurring profit of $18.249.—V. 165, p. 2931. 


Swift International Co., Ltd. (S. A. C.)—Div. Outlook 


A. Thomas Taylor, Vice-President, on June 24 stated: 

“News dispatches from Buenos Aires, published in this country 
June 23, report modification of the exchange regulations of the Central 
Bank of Argentina indicating some relaxation favorable to United 
States investments there. In this connection we refer to communica- 
tion to our shareholders issued May 10, 1948, in which it was stated 
that the results of the company’s operations so far this year have 
been unprofitable. Our President, Joseph O. Hanson, now in Buenos 
Aires, cabled the Chicago, Ill. office on June 23 that current cperations 
still continue at a loss, and that remittances for dividend service on 
our capital would be dependent upon dollars available there, for which 
prospects of early improvement are remote, 

“While it would appear the changes in regulations of the Central 
Bank are in the right direction, conditions are still such that the 
company is not able to resume payment of dividends. We are working 
constantly with representatives of the Argentine Government in an 
earnest effort to improve the company’s position.”’—V. 167, p. 1262 


Sylvania Electric Products, Inc.—Places Debentures 
Privately—Plans Sale of Additional Stock—Don G. 
Mitchell, President, on June 25 announced that this cor- 
poration has sold $15,000,000 344% 15-year sinking fund 
debentures to The Equitable Life Assurance Society of 
the U. S. Proceeds will be used to pay off a loan of $14,- 
000,000 arranged with Guaranty Trust Co. and a group 
of other banks in September, 1946. The balance of $1,- 
000,000 will be added to working capital. Through a 
sinking fund arrangement, provision will be made for 
retirement of $10,000,000 of the debentures by their ma- 
turity date. The Hammond, Harvey, Braxton Co. acted 
as agents for Sylvania in the transaction. 

This was the first step taken by the corporation in 
long-range program. The corporation is planning a sizable expansion 
for the production of cathode ray tubes for the rapidly growing tele- 
vision market, Don G. Mitchell, President announced on June 28. 

As a second step in financing its expansion program, plans are 
being discussed with Paine, Webber, Jackson & Curtis for the sale 
of 200,000 shares of common stock which is already authorized but 
unissued. The company has, at present, 1,006,550 shares of common 


stock outstanding. 
“The rate at which 


1946 
$189,833 
85,400 


$2.22 


line with its 


is expanding makes it evident that 
more facilities will be needed to meet the demand,” Mr. 
Mitchell said. i me! gigi) 

“As one of the leading manufacturers of cathode ray tubes which 
provide the screen for television sets, Sylvania must have adequate 
facilities to keep pace with all requirements. In spite’ of our policy 
not to accept orders beyond our ability to produce, incoming orders 
already are straining our facilities for the balance of the year. 

“At the present time in excess of 957 of cathode ray tube produc- 
tion is for new television sets. Each set, however, constitutes a future 
replacement market. This is just beginning to develop and will grow 
as more sets come into use. Sylvania’s expansion plans will be 
geared to both the new and the replacement markets. 

“Because a television set uses from four to five times as many 
receiving tubes as the average radio set, Sylvania looks for a sharply 
growing demand for its radio receiving tubes from this source alone.” 

Mr. Mitchell was non-commital with réspect to the possibility that 
Sylvania might bring out a television set of its own but he did say 
that company engineers were being encouraged to give more attention 
to circuit and parts assembly simplification as a contribution to im- 
proved reception and costs that would stimulate a mass market. 

Already through its subsidiary, Colonial Radio Corp., Sylvania has 
contracted to manufacture television sets for Sears, Roebuck & Co. 
Sylvania, also, is the owner of many valuable patents in the television 
tube field. 

Sylvania’s net sales in exceeded $95,000,000 the largest in 
any peacetime year and 38° in 1946. 


Trustee Appointed— 

The Guaranty Trust Co. of New York has been appointed trustee, 
registrar and paying agent under the indenture providing for $15,- 
000,000 of 344% sinking fund debentures due May 1, 1963.—V. 1657, 
Pp. 2693. 


television 
urgently 


1947 
above sales 


Symington-Gould Corp.—Buys Surplus Plant— 

Sale to this corporation of a surplus armor steel casting plant at 
Depew, N. Y., for $408,314, was announced on June 25 by the War 
Assets Administration, which added that the purchaser intends to spend 
$75,000 within 18 months in making capital improvements. The cor- 
poration, wartime operator of the plant, has been occupying a portion 
of it since Aug. 8, 1947, when it was taken over by WAA. 

The 4.7-acre land site had been leased from the corporation by the 
government. The sale includes 16 buildings, among them a foundry 
extension to the purchaser's existing plant, and certain equipment used 
in the production of steel armor castings.—V. 167, p. 2693. 


(James) Talcott, Inc.—Earnings— 
Quarters Ended March 31— 1948 
*“Net profit 5 $172,310 
Common shares outstanding 322,056 
Earnings per common share $0.51 

\rlter charges and Federal taxes.—V. 166, p. 


1946 
$158,164 
322,056 
$0.46 


1947 
$134.677 
322,056 
$0.39 
1828. 


Talon, Inc.—Earnings— 
Quarter Ended March 31 
Gross: protit 
Selling, adv., 


1947 
$3,013,024 
882,795 


1948 
$1,952,068 
926,349 


shipping and gen. admin. exps. 


$2,130,229 


Operating 
894,696 


Federal and 


profit 
State Income taxes 


$1,235,533 


Net income $594,917 
Common shares outstanding 1,135,862 977,050 
Earnings per common share $0.51 $1.24 

NOTE—Foregoing figures exclude earnings of Lightning Fastener Co., 
Ltd., wholly-owned Canadian subsidiary, acquired in Nov., 1947. No 
dividends were received from the company.—V. 167, p. 293. 


Taylor-Wharton Iron & Steel Co.—Plans to Increase 
Authorized Capitalization— 

The stockholders of record June 29, 1948 will vote July 23 on a 
proposal to increase the authorized capital stock from 150,000 shares 
to 250,000 shares. There are presently outstanding in the hands of 
the public 83,832 snares. 

George R. Hanks, President, on June 25 stated that ‘the management 
has no present plan for marketing any additional shares.’’—V. 167, 
p. 1512. 


Technicolor, Inc. (& Subs.) —Earnings— 

Quarters Ended March 31 1948 
*Net profit $402,750 
Capital shares outstanding 914,538 
Earnings per share $0.44 

*After charges and Federal income taxes.—V. 166, p. 801. 


Telephone Bond & Share Co.—Earnings— 
3 Months Ended March 31 1948 1947 1946 
Int. & divs. received from subs. cos. $237,229 $ $194,185 
32 


Other income - 32 925 


$237,361 $237 $195,111 
17,725 


22,498 


1947 
$254,786 
911,205 
$0.28 





Total income 


Operating expenses & taxes 


$214,265 $177,385 
125,681 125,681 
$88,585 $51,705 
17,211 17,211 


Net earnings $214,863 
Interest deductions 





Net income 
Dividends paid, first 
—V. 166, p. 2147. 


preferred 


Tennessee Central Ry.—Earnings— 
May— 1948 1947 
Gross from railway $504,424 $357,967 
Net from railway 184,177 39,073 
Net ry. oper. income 130,677 8.744 

Frem Jan. 1 
Gross trom. railway 
Net from railway 
Net ry. oper. income 
*Deficit.—V. 167, p. 


Texas Co, (& Subs.) —Earnings— 
(Excluding European Subsidiaries) 

Quarters Ended March 31 1948 1947 $1946 
Net income *$27,974,839 $18,582,445 $11,214,961 
Capital shares 13,461,096 11,244,660 11,244,660 
Earnings per $2.08 $1.65 $1.00 

Aiter depreciation, depletion, amortization, Federal taxes, ete, 
*+After $6,000.000 special inventory reserve 

NOTE—Net income does not include dividends from Middle East 
interests of the company which amounted to approximately $11,000,000 
in 1947.—V. 167, p. 2300. 


1945 
$326,333 
63,456 
8,000 


1946 
$259.740 
35,313 
*7,063 


1,729,951 
376,095 
158,798 


.772,810 1,383,625 
207,360 168,228 
19,817 *27,373 


1,971,359 
290,108 
39,324 

2474. 


outstanding 
share 


Texas Eastern Transmission Corp.—Earnings— 
EARNINGS FOR THE QUARTER ENDED MARCH 31, 1948 
Gross revenues $6.8214,936 
Net income 1,077,608 

V. 167, p. 1512. 


Texas Gas Transmission Corp.—Stock Increased—~ 


Common Shares Placed Privately— 

The stockholders on June 28 approved an amendment authorizing 
an increase in the company’s stock, W. T. Stevenson, Executive Vice- 
President, announced, 

The amendment, Mr. Stevenson said, authorizes the company to 
issue 100,000 shares of $100 par preferred stock, and 3,000,000 com- 
mon shares of $5 par stock. Previously, the company’s authorized 
capital stock amounted to 2,000,000 shares without par value, of 
which 1,265,383 are outstanding. 

The preferred shares will be issuable in one or more series, when 
necessary, the company Said. There are no present plans for issuing 
the preferred stock. Of the new common stock, 1.265.383 shares rep- 
resent the reclassified present stock that is outstanding. Stockholder 
approval of the amendment gave effect to the sale of 625,000 shares 
of common stock that were sold privately earlier in the month. That 
sale was contingent upon approval of the reclassification of the come 
pany’s stock. 

The stockholders’ meeting followed by three days the company’s 
formal filing of an application before the Federal Power Commission 
seeking permission to construct an 840-mile natural gas pipe line 
from the Carthage Gas Field in Texas to a point near Middletown, 
Ohio. See V. 167, p. 2794. 


Texas Gulf Producing Co. (& Sub.)—Earnings— 
Quarters Ended March 31— 1948 1947 
Gross operating income $2,293.430 $1,641,592 
Profit after charges ,291,855 648,324 
Federal income taxes 250,000 99,680 
Minority interest —- Cr8s,081 9,328 
$1,074,936 
1,017,350 

$1.06 


$539,326 
1,040,800 
$0.52 


Net profit 
Capital shares outstanding 
Earnings per share 
—V. 167, p. 1370. 


Texas Mexican Ry.—Earnings— 
May— 19438 1947 
Gross from railway 264,23 $265,720 
Net from railway 133.683 138,384 
Net ry. oper. income 15,768 75,791 
From January 1— 
Gross from railway 

Net from railway 
Net ry. oper. income 
*Deficit.—V. 167, p. 2366. 
(Continued on page 49) 


1945 
$226,349 
100,557 
67,044 


1946 
$194,104 
24,263 
*19,074 


865.810 
193/572 
45,743 


1,168,401 
533,403 
315,443 


966,980 
231,989 
63,717 


1,208,907 
480.797 
176.920 
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Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Frid 
Lowest Highest Lowest Highest EXCHANGE June 26 June 28 June 29 June 30 July 1 Sale a7 Sales for 
Spershare $ per share 8 per share $ per share Par 8 por share 8 per share $ per share $ per share 3 per share 3 per share ag ine 

66% May 8742 Jan 64% Mar 17 79% Jan 2 Abbott Laboratories com_____No par STOCK 74% #75 73 74°8 7542 75 \2 53 753 753 me3 ou 
90 Jun 110 July 80 Feb 6 100 May14 Abraham & Straus_____-___- No par EXCHANGE *85 95 85 95 “8595 . * ty on 4 io" 7534 800 

8% Dec 10% Feb 4% Feb 11 6% Jan 9 ACF-Brill Motors Co__..______ 2.50 CLOSED 5% 5% 5% 5% 5% 5% "SY, 88 oe ~~. 
43% Apr 60 Oct 45% Feb 11 55¥%2 Jun 1 Og eran 10 53% 54% 53 53 ho #53 5334 531, 53 5 we Hy 800 
13% May 18% Oct 14% Feb 11 23% May15 Adams Express__..-.........-.__- 1 2034 21'4 21 21'5 21% 21%, o1Y, 21 4 53 . 82 1,100 
38 May 55 Jan 42 Apr 6 4612 Jan 27 Adams-Millis Corp._.__.--__ No par 43% 4512 '43% 46 45% 46 45 ‘ .” 21% 214% 5.400 
30% May 40% Oct 2842 Feb 13 40 Jun 14 Addressograph-Multigraph Corp__10 39 3978 3958 40 39% 40 397% 40 *45 “2 46_ = 

6 May 10% Feb 7% Feb 10 15%, Jun 15 Admiral Corp aiak ee 14% 14%, 14% 143% 14% 14! 4%“ 444 30% 39% 4,400 
25% Dec 38% Feb 22% Feb 20 27% May15 Air Reduction Inc----__----- No par 24% 2412 244 24o 24, 245, sail Saat ise 36% 2,400 
100. Nov 112. Feb 101 Marill 108 Mayi3 Alabama & Vicksburg Ry_----_-100 *108 113 ‘108 «113 = a)6|6fie all 6,@0 

3% Dec 6% Feb 3% Apri14  4%May20 Alaska Juneau Gold Mining_----10 3% 4 3% 344 3% 3% + Tiles “— bad 
16% Dec 31% Jan 14% Feb 26 21% May 21 Aldeng Inc common---_-_-_---____ mT 195, 195% 19% 19%%4 19% 197% 195% 197 . . 2,600 
1% Dec 102% Aug (75% Mar19 80%. Jun 2 4%% preferred______________ 100 80. 80 °7B% B04 °781%, 80%. sai, anil eee 10% 800 

2% May 5% Feb 2% Mar 15 4% May15 #£Allegheny Corp common-__-_-__.____ 35% 37% 35% 334 334 334 "3 y, oo ye fy oe $4, a0 
25% May 44 Feb 37 Feb10 5150 Jun 24 5%% preferred A___________ 100 49. 50%. 50. 50 50. 50. saat dan oR ty, 9,600 
66 Jan 76% Nov 70% Jan 7 75 May 13 $2.50 prior conv preferred_No par *72 73 *72 12% 72V%4 72%q 9% weir. eat ’ bp 2,500 
27% Dec 48% Feb 24% Feb 28 #34 May21 Allegheny Ludlum Steel Corp_No par 32-32% 32 321% 32. 32% ta 3, PE i 200 
Pe <a 107. Jun 7 109. May 24 $4.50 preferred ....__..__- No par 107% 10718 *10634 107'2 107 107 *1067 1084 : us =" = 2,300 
90% Now 104 Apr 90 Mar 2 96 Apr 23. Allegheny & West Ry 6% gtd. 100 *93 100 93 100 *93 100 —" i "106 400 
10% Dec 12% Nov 8% Feb 11 11%, Jun 14 Allen Industries Inc... ___ 10% 105% ll 11 *10% 11! 7: eS» 800 == 
164 May 202 Nov x171. Mar 3 198 May17_ Allied Chemical & Dye__-___ Nei 1871. 188 1871 188 187 1892 : : zo sas 800 
18 May 22% Feb  18%Maril3 21% Jan 30 Allied Kid Co_-._._......____ 5 18% 19 18% 187 ie or ie 189% 190 2,400 
29%. May 36% Oct 28 Mar 8 34% May20_ Allied Mills Co Inc_______ No par 29.29! 29. 2915 29%, 29% pM Ap tae eee = 
30 0=s Jan 39% Mar 25 Feb 11 37%e May 15 _ Allied Stores Corp common_-__No par 34% 3558 34% 3534 35% 355 ssi a Hh of . 1,800 
90 Dec 105% July 81 Mar 24 91 Jun 3 4% preferred... 100 #881 91 °BBYy 907%a “Baie 90% Po - 36 | 35% 35% 5,300 
30% May 42% Oct 33% Feb 11 42% May 27 = Allis-Chalmers Mfg common__No par 375, 389 37% 385 3734 38 . rie hs x08 
91 = Jun 99% Oct 86 Feb 25 98 Jun 3 3%% cum conv preferred____100 94 94 94 94 . 93% 93% ©9314 34 . 34 34 +500 
84% May 35 0=—s Jan 25% Mar 8 31 May21 Alpha Portland Cement______ No 1 * 291; Ye 29), ‘ , ' 

6% May 8% Feb 5 Mar 16 642 May17 =<Amalgamated Leather Co ota To 7338 + 6 y ete “the A a # 7A g thy po 
46 8=6Jan 51 # Apr 46 Mari18 50 Jan 2 6% convertible preferred______ 50 *461, 49 °46 Vs 49 #4614 4834 -48i, ane * ae car 400 
132 Mar 107 Dec 83% Feb 20 121 May21 #£Amerada Petroleum Corp__-__No par 11534 11534 "116 11714 11634 116% 1181, 11834 oa aan 
34% May 50% Dec 42 Mar il 5242 Jun 9 Amer Agricultural Chemical_No par 50 5034 *50% 51% 50 . 5034 50. 8° 118 = 119 1,300 

7 Dec 11% Apr 7% Jan 13 10 Mar22 #£=American Airlines common____-___1 85% 834 83 84a 85 83 “g! 50. he 2 = ; oe 
60% Dec 80 Mar 51% Jan 6 68 Mar 22 34% cum conv preferred___.100 58 59 58 - 58 . 5814 58% 58 a * : .. = 16,500 
20% May 31 Jan 18% Mar 9 29%, July 2 American Bank Note common__-__10 28% 283 28% 285% 281 : 28 Va 285 a of cae ro 
65% Dec 77% Jan 58% Feb 9 70 Mayil9 6% preferred __..___._______- 50 65. 65 “6415 661. lla ty tee na” 2 2,700 

9 May 17% Feb 9% Mar 17 147—, May 14 American Bosch Corp class A_----1 13% 13% 13 13% 127 131 121: + a, ae n 4 
36 May 50 Feb x35% Mar 19 435s May15 Amer Brake Shoe Co com___No par 41% 41%. 41% 41% 402 4114 40%, “hia i cae on 
107% Dec 110% Nov 103% Feb 26 111 Jun 3 4% conv preferred___________ 10@ #108 1097 109 109 *108 ” 1095, 108 , oka . 4 4214 2,800 

3% May 1% Feb 3% Feb 11 634 Jun 24 Amer Cable & Radio Corp________ 1 6% 6) 6% 63 6! 63, oe 108% 1097¢ 200 
15%. Dee 99 Mar 76% Feb 6 92%. May14 American Can common_____----28 85 85° B44 85 833, 85 as a5 _ = ey = 

166 Deco 196% Sep 167% Feb 21 177 Jun 14 1% preferred _...---_--_____ 100 173% 1736 gan inv og a ee 85 85 2,200 
36 May 54% Feb 37% Mar 16 49% Jun 3 American Car & Fdry com___No par 46 . 48 * 471 47%, 47 1 473, 48 i ‘8 hie Si ose 
84 May 115% Jan 91 Mar 8 100% Jan 21 cc. a aS 2 100 95 95 94 wa 961, £941, 95 : 941 : ! Pt a7 "2 2,000 
20% May 28% Feb 18% Mar 5 27 May2l Amer Chain & Cable Inc____No par 2842 24% 23'% 237% 237, 24 24. aon "oe eae 200 
105% July 110 Feb 104% Jan 28 107'2 May 13 56% conv preferred___________ 100 *107¥> 108%, 107} 1083, #1071. 1082 107! ag aoe 28% 900 
47% Oct 56 Aug 43 Feb 24 51 May 18 American Chicle Co_....._--- No par 48% 48'. 48 49 ¥ 4915 49! : 491 a . ay nose : 
19 BSep 26% Feb 16% May 4 201, Jun 15 American Colortype Co____._--__ 10 18 1814 18 18 1734 18 173 — — 

18% Dec 24 # Feb 16 Feb 13 2242 Jun 3 American Crystal Sugar com____10 20 20 , 20 203; “19% 20! 197, =, Kks, fg 280 
88 Dec 102 Mar 88 Jan 5 94 Jun 16 4%2% prior preferred_________ 100 91% 93!> 917% 931. 1917 931, tg ors . + Sh = 1,600 
38% Dec 48% July 33% Feb 10 4114 May 26 American Cyanamid Co com____- 10 3834 391 n 39% 397, 391. 40 393 be a) = “2 
101% Dec 118% Oct 94%Feb 11 107%4Jun 3 344% conv preferred series A_100 102% 102). 10213 103 sane tan Ey 2. 12,400 
25% May 46 Jan 25 Feb 26 49% May21 American Distilling Co______- ~"20 38%, 387 3916 41 = ae eee re lg ~ a oo 

2 res Ve ~ 2 wc 2 . 8 Je ,o 

3% May 6% Feb 5 Jan 2 738 May 20 American Encaustic Tiling___._____1 6% 6'> 63 62 61 63 5 ' 7 
130 Jun 17% July 14% Mar 16 17% May 18 American European Secur____No par #163, 17: 17 . 172 : 17! ; 171 : a : : $ Hh 200 
16 = Deo 20% July 1534 Jun 21 19 Apr 15 American Export Lines Inc_____ 400 16% 16> 1615 1634 16% 161, 614 aa ae sare —- 
é Dec 6% Feb 2 Jan 6& 4%4 May 15 Amer & Foreign Power com__No par 354 37, 33, 3 ie 3 4 375 “aa, tn of 1G "2 — 
86 Dec 115% Jan 65% Mar 3 89!2Jan 9 $7 preferred —......._.__ No par "2. «72. "Ole Ole 70, «70. ac ao en 5 a90 
7%, Dec 25% Feb 6% Mar 4 14%; Jun 24 $7 2nd preferred A________ No par 1234 13) 12% 13% 13.«131 LE A — oe 1,500 
14% Dec 101% Feb 65 Mar 4 7734 Jan 12 $6 preferred__._._._______ No par e662. 643, 61% 641i. 1643, a? a. noes 5,000 
37 July 42% Apr 37%Jan 20 434 May 17 American Hawaiian SS Co___-___ 18 39 39° 9 (30% Sai -. ‘ee 5 me + oe 
6% May 9% Oct 5% Feb 10 733 Jan 5 American Hide & Leather com____1 6% 65 “6% 614 6) 63 “6! Bl. e+e = 
49 8 Jan 55 Jun 46 Jun 25 53. Jan 5 6% cony preferred____________ 50 046, 481, 6. 0 48k, “6. 64% a” = oa a 2,800 
22% July 134% Jan 20% Feb 11 26%4May20 American Home Products__.______ 1 24\%—% 241. 043, 943, 24% 241, oe =, 2. = 
@ May 10% Jan 64%eFeb 25 844 May 21 American Ice common_______ No par 7 ‘. “71% «= «9% a. 9h “7 eae Fh " 3,080 
90 Apr 106%Msar 88 Apri6é 92 Jan 13 6% non-cum preferred_______ 100 “8595 85. 95 a” “a” 5 685 ‘a5 ok rece 
0% May 13 Oct 10% Feb 11 15% Jun 14 American International Corp_No par *14%4 15 14! 14) *14! 14! ia) at 7% tas 10 
ig May 14% Nov 13% Jan 5 19 Jun 24 American Investment Co of Ill__-.1 18% 181% ig 19 ‘18% 19 18% : > Be t ig oe 
16% May 30% Feb 18% Mar 17 26%4 Jun 3 American Locomotive common____1 2312 2415 24 241 ania 243 re of a 4 4 a 

Dee 116 Jan 96% Feb 27 108 Jun .g 1% preferred 100 *108 112 *108 110 . *108 . 110 . - Rae , 4 sae Bete, 5,300 
/2 8 --- 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK turda ° 

Lowest Highest Lowest Highest EXCHANGE” joe ooo! ine’ yy aa —" now prey aed 

Spershare 8 per share 8 per share 8 per share Par 8 per chare 6 per share 8 per share 6 per share 8 per share 6 aa ohare Seana 
18% Jun 28% Sep 16 Mar 9 21% May 24 $Amer Mach & Fdy Co com_-_No par STOCK 17% 173 175% 177 173% 177 173% 173 71 73 
80 Deo 10}, Jan 79% Feb 8 9494 Jun 10 3.90% cum preferred 10@ EXCHANGE x92), 92). a a 0k aa aye tes, un a a 
7% Deo 15% Feb 6% Feb 11 10% May 27 Amer Machine & Metals_____ No par CLOSED 8% 834 *6' Ve 83, B56 83 pH, ag rs St ys = 

25% May 32%July 24%Mar 9 34%May15 American Metals Co Ltd com_No par 3345 333. 3354 334 34. 34le ae. se af aaa a 

127 Deo 147 July 125 Mar 23 135 Jun 17 6% preferred 100 #133 - 138 ’ *133 . 138 " *133 138 . +] tas 4 , % be . are 3,900 

8% Dee 14% Feb 7 =‘*Feb 17 8% Jan 2 American Molasses Co 1 #73; 8! ly, 8! #77 “gi a 137% io 1ST 500 
28% May 39% Feb 29 Feb 10 33% May 21 American News Co__________ No par 321 915 estan 321, “3114 321. OV, ten 331, ae 
7 Dec 16% Feb 6% Feb 28 11% Jun 24 Amer Power & Light com___No par 10% 11. 1054 107s 10% 107%. = Elle wait waae ane 
65 Deo 129% Feb 81 Feb 11 9542 May 14 $6 preferred -_No par 92 , 92 —" 92 . 911, 921, 20% 10 %e 10 : tl ve 16,500 
16% Dec 117% Feb 72% Feb 21 8612 May14 _‘$5_ preferred___-_________- No par a% as a aay yall A ai a on 
11% May 17 Feb 12% Feb 13 16%. May 21 Amer Rad & St San’y com___No par 15). 16 1534 16 - 53%, 16! : rr Bh aie ry 7 end 

170. Dee 186 Oct 164%Apr 6 176 Jan 27 1% preferred __-.__._--__- 100 “a” say Ol ee, SO ee tn eee a” au ot 

OU Aug 16% Feb 10 Mar 9 12% Jan 9 American Safety Razor___.____.___§ 5 3/ , : ‘ 
15% May 22% Feb 16% Feb 14 2644 Jun 29 American Seating C0... —--No par a . by by age bs at tt +t ; - ama oa 
34. Jun 42% Oct 38%Feb 11 46 Apr 12 Amer Ship Building Co__-_- No par “ae a 2° ana’ za” . = 23 
48% May 10% Dec 46% Feb 11 68 May27 Am Smelt & Refg common__No par 631, 641, 6334 641 6334 64! A oa +4 A 4 + 
142 Dee 172 July 139 Mari0 163%2 Jun 11 7% preferred __--_____.____ 100 154. 15412 153% 1551. ace | luk an 504% 151 - ‘seo 
32 =«zDec 40 Mar 31 Mar 19 3542 May 18 American Snuff common __--__-_ 26 #341, 34! 341, 3415 ake 341, A “aos “a 347 oa 
136% Deco 158 Jan 131 Apr 27 140 Jan 26 6% non-cum preferred_______ 100 133° 1339133" 135" a” aa” ae” ee a ae tas 
85% May 37 Feb 25% Feb 27 3512 Jun 9 American Steel Foundries___No par 32 325 391 aa * F 393 . 3 i % - a, 954 1 ann 
23% Jun 28% July 22% Mar 12 27 Apr 22 American Stores No par 243%, 25. Rts, hi rh i : ees Po =" = 1300 
81 Jun 29% Jan 18 May 10 2442 Jan 5 American Stove Co_________ No par #191, 90 aaa +e ar ana a” (oe ee "800 
34 May 47% Dec 34% Feb 13 41 May21 American Sugar Refg common___100 #371, 38 a” 2” so a a ‘x 38 40¢ 

116 May 146% Feb 116%Mari15 129 Jan 6 7% preferred _...__- 100 013644 ize oe oe i = ig pm 
18% Oct 20 = Oct 18 Jan 21 2078 May 25 American Sumatra Tobacco______ 5 +19. 191 att rth he peas Ci 7. 1914 -sH ti9! ls 400 

149% Jun 174% Feb 147% Mar 17 1585 Jun 10 American Tel & Tel Co___---___ 1 a 5 5 me 551 55 

Apr 82% Feb 54% Mar 29 6842 Jan 5 American Tobacco common______ 3 =, ets, seeie a a 6 _—? = a 7, - 

135 Dec 163% July 132 Apr 15 144 Mar 9 6% preferred _....._______ 100 137 8 sarin 57% 571 57% 57" 57 "8 58 57 8 58 1 = 

41% May 60 Dec 46% Feb 14 7033 Jun 23 American Viscose Corp common__14@ 68 6812 a th a on _" = 1, i ye +f 1 300 
g116% Oct 120% Aug 116% Mar 6 120 Jun 10 Le |) 100 118! we * =, th * au +# re as > th 11914 40 

% Deo 8% Deo 7 #=‘Feb 11 834 Apr 22 Am Water Works Co Inc_________ s 75, 73, ee ane _ 7 i set 4 he 4 wer Hh 73, 5.200 
26% Jan 50% Oct 36% Mar17 55%. May 24 American Woolen common__No par 50% 5212 51. 513, 7% 517 511, 517, 514%, 52. 6.100 
0 6May 110% Feb 95 Jan 21 104 Jun 2 7% preferred —............. 100 *10234 104 - e101 51% + 51° eanee ee tte a po 
68% Jun 103% Feb 16% Mar16 111% May 24 $4 conv prior preference___No par *101 ? 105 mp sb « 2. Hi oboe . 103 105! 7 
8% May 10% Jan 6 Feb 17 82, Jun 24 Amer Zinc Lead & Smelt com..._1 a <n a er a a a, ae Ry 6,100 
62 May 69% Apr 62% Jan 16 = 67 May 19 $5 prior conv preferred________ 25 *614%4 65 whine  @8% “61% 65% arin’ earn ‘si éete om 
30% May 42 Mar 30% Feb 11 41% May 27 Anaconda Copper Mining_._.____ be 38% 393% 38 38 Vo 384 387% 381 365% 381 3834 18,000 
36% Deo 38% Dec 30 =Feb 10 4514 Jun 2 Anaconda Wire & Cable____No 1 7 1 
35 8 8=6Nov 51 Jan 28% Mar 19 3812 Jan 5 Anchor Hock Glass Corp com 12 50 apie oe Bi hts 393 pet 4 os + 29 ” 293 ' 2'200 

101% Mov 111% Mar 08% Feb 4 #107 «Jun ill $4 preferred _No par 108 108 2 10414 sae 4 AP 4 P 29 30 saa 4 106 4 “— 
46% Jan S8%July 46% Mar 3  60'2Jun 14 Anderson, Clayton & Co___ 21% °57%e 59 savin Bea a +e i Se BB% se! 200 
14% Apr 24% Dec 18% Feb 11 36% Jun 16 Anderson-Prishard Oil Corp__...16 307 32% 313, 321, 31% Bae o- sac 32% 3234 22,500 

9% Deo 16 Jan 8 Mari7 14 Apr 20 Andes Copper Mining..._.._..____3@ 12 . 12 “11% 12 _ pth, 1136 eins ha 1034 113, 300 











For foctnotes see page 24. 
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Range for Previous 
Year 1947 


Lowest 
8 per share 


3%. Jun 
30 46Apr 
24% May 
99 May 
9% May 
103. Dec 
38% Jun 
91% Dec 
14 Sep 
10% May 
13% Dec 
99 Dec 
99 Dec 
25 Deo 
66 May 
x98 Dec 
10% May 


40% May 
23% Jun 
62 Jan 
31% Apr 
105 Nov 
91 Dec 
21% May 
67 Apr 
111% Dec 
22% Mar 

6% May 
13 Dee 
17% Dec 
15% Dec 
4% May 
36% Deo 


13 Dee 
13% Dec 
T% May 
11% May 
9% May 
60 Jan 
4244 Dec 
18 May 
45% Dec 
20% Apr 
8% Dec 
18 Jun 


35% Deo 
83% Deo 
17% Dec 
06% Dec 
6% May 
29 Dec 
30% Jun 
12% May 
10% May 
16% May 
95 Dec 
28 May 
17% Sep 
21% May 
17% Deo 
24% Deo 
19% Apr 


133% Des 
“13% Dee 


Highest 
$ per share 


6% Feb 
39% Oct 
371% Feb 
10912 Feb 
15% Oct 
13042 Jan 
55 Jan 
110 Feb 
19 Jan 
17% Feb 
20% Feb 
132% Feb 
134 Feb 
34 Sep 
99 Jan 
112 Feb 
18% Feb 


59 Feb 
34% Feb 
717 Mar 
40 Dec 
113% Sep 
105 Aug 
26% July 
73. July 
121 ‘ July 
27% Jan 
12% Feb 
18% Feb 
295, Jan 
27% Jan 
1% Feb 
40 0=s Feb 


16 May 
24% Feb 
16% Feb 
25% Feb 
16% Feb 
69 Feb 
55% Jan 
28% July 
54} vA Jan 
39% Dec 
19% Feb 
24% Nov 


62 Jan 
110% Jan 
20% Aug 
108% Feb 
12 Jan 
40 Feb 
39% Mar 
185% Oct 
18% Jan 
24'2 Jan 
106%. Aug 
3914 Feb 
25°%4 Nov 
28%. Jan 
10344 Feb 
35% Jan 
325% Oct 
180 Jan 
18% Jan 


Range for Previous 
Year 1947 


Lowest 
8 per share 


35 May 
12% May 
18% May 
14 May 
28% May 
144%, May 
29% Nov 
69 Dec 
45% Deo 
25 May 
38% Mey 
37% May 
884% Deo 
3% May 

32 =May 
7 Deo 

$1 Dee 
9% Deo 

30 May 
23% May 
=" Noy 
Dec 

38% Dee 
25% Jun 
95 Deo 
20% Dee 


13% Mav 
120 Jan 


Highest 
8 per share 


36 0S Jan 
x20% Feb 
35% Nov 
18% Dee 
41% July 
2448 Oct 
59 §6Feb 
116 Jan 
67 Jan 
35% Feb 
49% Jan 
55 Oct 
102 8ep 
6% Feb 
39% Feb 
13% Feb 
96 Jan 
18% Feb 
40% Feb 
31% Feb 
63 Jan 
109% Apr 
28% Feb 
36% Jan 
106% Apr 
Feb 


Nov 


Range since Jan. 1 


Lowest 
$ per share 


4% Mar 2 
2812 Feb 14 
25%. Feb 11 
90 Feb 17 
11% Mar 16 
9112 Feb 16 
41% Feb 10 
88 Jan 29 
1045, Mar 2 
14 Feb 5 
12% Mari12 
12% Mar 16 

100 Feb 16 
94 Maril2 
26 Jan 5 
84 Feb 11 
96 Mar 3 
14% Feb 11 


45 Feb 24 
255, Jan 6 
68 Jan 
30 Feb 21 
102 Feb 9 
91 Feb 9 
20 Feb = 
53% Jun 
104 Mar 30 
202 Feb 25 
53% Mar 12 
13 Jan 26 
12 May 28 
1542 Apr 23 
44 Feb 26 
35% Jan 22 


13% Feb 11 
12% Feb 27 
10 Marl6é 
155, Feb 11 
1312 Feb 10 
60 Feb 11 
x42% Mar 15 
20% Apr @9 
37 Mar 24 
31 Feb ll 
9% Feb 24 
185 May 4 


31 Feb 13 
85 Feb 2 
1634 Mar 10 
86 July 1 
8% Jan 2 
30 Feb 11 
32 VY, Feb 5 
14% Feb 16 
15% Feb 11 
18% Mar 16 
9342 Mar 16 
26 Feb jl 
155g Jun 28 
23% Jan 20 
78 =Jun 18 
2342 Feb 14 
25 Feb 17 
3036 Feb 27 
125 Mar l16 
31 Apr 28 
9%4 Jun 16 


Highest 
$8 per share 
634 May 26 
34% Jun 3 
32% May 21 

101% Jun 25 
15% May 19 
106 Jan 9 
56% Jun 11 
99% Jun 14 
114'%2 Jun 10 
184% Jun 2 
17% May 24 
19 May 27 
111 May10 
104 Jun ll 
35 Jun ll 
115%, May 15 
107% Jun 3 
192 Jun 24 


61% May 18 
47% Mar 1 
78%, Mar 5 
483, Jun 15 
114 May 22 
99 Jun 8 
25% May 21 
6442 Apr 16 
114 Jan 9g 
2442 Jan 20 
9% May 21 
16% May 21 
19 Jan 10 
19% Jan 8 
7%, May 17 
46 Jun 2 


16% Jun 3 

7% Jun 3 
164% May 15 
27% May 15 
3142 Jun 22 
8042 May 12 
59 Mayl14 
28% Jun 14 
45 Jun 15 
44% May 7 
164% Mar 31 
23% Jan 2 


4314 May 15 
90 Jan 8 
2% May 8 
100 Jan 9g 
—_ Apr 16 


13842 July 2 
37% May 15 
14% Jan 14 


Range since Jan. 1 


Lewest 
8 per share 


28 Feb lil 
x13 Feb 11 
22% Mar 16 
15 Feb 11 
32%4 Mar 15 
21% Feb 10 
29 Mari? 
77% Mar 16 
41%2 Mar 2 
20% Mar 4 
38 Feb 24 
42'2 Feb 11 
88 Jan 2 
3% Mar 16 
33% Mar 18 
T¥% Jan 8 
50 Apr 28 
9% Mar 16 
x27% Mar 17 
25% Mar 16 
28538 Mar 10 
9314 Feb 5 
15% Mar 16 
27 Feb 26 
9012 Feb 13 
17% Feb 14 


18% Feb 11 
12214 Jan 6 
8 Feb 20 
65 Mar 30 
x32'2 Feb 13 
83 Jan 6 
151’2 Mar 8 
29% Feb 14 
16% Mar 16 
81 Mar 31 
1% Feb 26 
77 #+=%\Apr 13 
12% Feb 13 
7% Mar 16 
79 Mar 16 
9% Mar 16 
78 =Mari12 
Mar 17 

16 Mari7 
9844 Jan 15 
23% Feb 11 


27% Mar 17 
562 Jan § 

1% Mar 12 

6% Feb 11 
24% Feb 11 
1242 Jun 28 
108™% Jan 13 
38% Feb 11 
14% Mar 16 
10 Mar 4 


Highest 
8 per share 


36 May 15 
19% May 18 
34% May 27 
1744 May 15 
434%. Jun 4 
2914 Apr 16 
3734 May 18 
96 Jan 12 
51 Jan 19 
27% May 15 
44% Jun 9 
65 Jun 9 
96 May 24 

55% May 15 
42 Jun 25 
10% May 18 

71 Feb 10 
11% May 15 
36% Jun 9 
34% May 18 
37%, Jun 2 
101% Apr 27 
21% May 22 
32 Jan 14 
96 Apr 30 


x22% May 27 


24% May 1, 
124%4 July 2 
11% May 15 
74% May 17 
40 Jun 15 
9012 Jun 21 
2126 May 15 
43% Jun 1 
24%, Jun 3 
97 Jun 18 
100 Jun 
88 Jan 
17% Jun 
10% July 
97% July 
15% Jun 
89 Jan 

4% May 18 
26%6 Jun 25 
104 Feb 3 
3542 Jun 16 


CWwnNFrWAW 


4012 Jun 15 
54 May 28 
3 Mayl17 
8% May 21 
31% May 7 
15% May 21 
119. Jun 2 
44 May 14 
x19% May 26 
19¥_ May 1lé 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Per 


A P W Products Co Ine_____.-__._-5 

Aroher-Daniels-Midland _.____No par 

Armco Steel Corp com-_-_-_--- — 
4%% conv preferred 

Armour & Co of Llinols com_-._5 
$6 conv prior preferred____No par 

Armstrong Cork Co com-_-_-_No par 
$3.75 preferred 
$4 cum preferred conv._._No par 

Arnold Constable Corp 6 

Artloom Carpet Co Inc_-_-_- 

Asecciated Dry Goods common___l 
6% 1st preferred._.____.-- mona 
7% 2d preferred 108 

Associates Investment Co 

Atch Topeka & Santa Fe com__100 
5% mnon-cum preferred 

A T F Inc 


Atlantic Coast Line RR No par 
Atl G & W 15S Lines commen__-_1l 
5% non-cum preferred 100 
Atlantic Refining common 
4% conv preferred series A__100 
Preferred $3.75 series B 100 
Atlas Corp 
Atlas Powder common 
4% conv preferred 
Atlas Taek Corp 
Austin Nichols common 
Conv prior pfd ($1.20)_.___No par 
Autocar Co 
Automatic Canteen Co of Amer._-§ 
Aveo Mfg Corp (The) common.._8 
08.26 conv prsierred.__Meo par 


Babbitt (B T) Ime 4 

Baldwin Lecemotive Works_.___13 

Baltimore & Ohio eommon__-.-100 
4% non-cum preferred 100 

Bangor & Aroostouk common___60 
Conv. 5% preferred 100 

Barber Oil Corp (Delaware) --.--50 

Barker Brothers common-__--_-_ 10 
4%% preferred : 

Barnsdall Oil Co 

Bath Iron Works Corp 

Bayuk Cigars Ine 





Beatrice Foods Co common_____25 
3%% cum conv pfd__---_-_---100 
Beaunit Mills, Inc____---.---- 2.50 
Beck Shoe (A 8) 4%% icmame | 
Beech Aircraft Corp 
Beech Creek RR 
Beech-Nut Packing Co 
Belding-Heminway 
Bell Aircraft Corp 
Bell ds Howell Co common__.___10 
4%4% preferred 100 
Bendix Aviation 
Bendix Home Appliances 
Beneficial Indus Loan com 
Cum pfd $3.25 ser of 1946_No par 


STOCKS 
MEW YORK STOCK 
EXCHANGE 
Par 


Black & Decker Mfg Co.___._No par 
Blaw-Knox Co____--__-___ —_No or 
Bliss (EB W) 
Bliss & Laughlin Inc___._.____ 2. 0 
Bloomingdale Brothers 
Boeing Airplane Co 
Bohn Aluminum é Braas 
Bon Ami Co class A_ 

Class B 


Borden Co (The) 
Borg-Warner Corp common 
3%% cum preferred 
Boston & Maine RR (assented)_ — 
Bower Roller Bearing Co 
Braniff Airways Inc_--.----— 2. se 
Brewing Corp of America 
Bridgeport Brass Co 
Briggs Manufacturing — 
Briggs & Stratton 
Bristol-Myers Co common--.---.2.50 
3%% preferred 100 
Brooklyn Union Gas 
Brown Shoe Co Ine common___-_18 
$3.60 preferred ____-_____ No par 
Brunswick-Balke-Collender __No par 


Bucyrus-Erie Co common 
1% preferred 
Budd (The) Co common-_-_-__No par 
$5 preferred 
Buffalo Forge Co 1 
Buff Niag El Corp 3.60% pfd__100 
Bullard Co 
Bulova Watch Co Inc 
Burlington Mills Corp common-_-_1 
4% preferred 1 
3%% conv 2nd preferred____100 
3%% preferred 100 
Burroughs Adding Machine__No par 
Bush Terminal ak 
Bush Term Bldg 7% preferred 100 
Butler Bros common 
4%% preferred 
Butte Copper @& Zinc 
Byers Co (A M) common-___No par 
1% participating preferred___100 
Byrean Jackson Co_____.____Ne par 


Cc 


California Packing common__No par 
$% preferred _._.....____ 50 
Callahan Zinc-Lead ~~ --------_ 1 
Calumet 4& Hecla Cons Cepper____5 
Campbell W & C Fdy 
Can Dry Ginger. Ale com____1.66% 
$4.25 conv preferred__._No par 
Canada Southern Ry Co_______100 
Canadian Breweries Ltd_____MNo par 
Canadian Pacifie Ry 


Saturday 
June 26 
8 por share 
STOCK 
EXCHANGE 
CLOSED 


Saturday 
June 26 
8 per share 
STOCK 
EXCHANGE 
CLOSED 


Monday 
June 28 
a ad share 
5% 6 
31 31 
30% 31%. 
100% 100'2 
13% 1358 
100 10142 
54 55 
*98 9854 
111% 1122 
salle 17'2 
15% 15% 
17% 1742 


*106 107 


103 103 
30% 31% 
111%4 114%e2 


*103 


18 


5612 
34 


*63 


waar 
96 


55 


109 


*22 
7% 
14% 
12% 


6% 


Monday 
June 28 
$8 per share 
*34 3442 
17% 17% 
31% 31} 
*16 16? 
4342 4315 
24% 25% 
31% 323% 
Pet 83% 
* 42 yl 43 1 4 
27% 2738 
42'2 427%. 
6234 64 
*93%_ 94% 
5 5% 
*41 42 
8% 858 
*50 592 
102 10% 
344 35% 
32 33% 
31% / 
*99 
20% 
2742 
*9534 
21 


Tuesday 
June 20 
$ per share 
*§5% 

30°4 

30% 


100% 


13% 


100 


5434 


*98 
113 


17 
15% 
17% 


106 
102 


31% 


112% 
104 


1842 


56! 2 
34 


*65 


432 


*110% 


96% 
223% 
5534 


110 
*20 


yt 


16 
6 


37 
8612 
20% 


*86 


12 


*32'2 


35 ve 
18 18 
16% 16% 


*20% 21% 
*102'2 


104% 
34% 35% 
15%, 16! 
25% 2542 
*79 


81 
*29 292 


36 3642 


3614 36% 


*1375% 140 


34 34%%4 
10% 10% 


Tuesday 
June 29 


8 per share 


34 34 
18 18 
31% 31% 
1648 1638 
4342 43%. 
25 25% 
31% 31% 
*82'4 8314 
*42'2 433% 
27% 27%. 
425, 43 
6342 64728 
*93%, 9414 
5 5 
*41 42 
8% 832 
*50 59 2 
1042 10%% 
344% 34% 
33% 33% 
314% 32 
*99 10014 
20 re 
27% 27 
20% 


LOW AND HIGH SALE PRICES 


Wednesday 
June 30 
$ per share 


t5 Ye 
3054 
3058 
100% 
13% 
*100 
54 
98 
113% 
*16% 
*15% 
17% 
*105 
*102 
*3142 
113 
104 
187% 


57% 
3442 
*67 
43% 
1102 
96%4 
225% 


36 V4 
*13842 
35 

10% 


6 
31 
31% 

10034 
1342 
1002 
55 
98% 
113 Ye 
17% 
16 
1734 
106 
104 
32 
114 
104 
1878 


5812 
3442 
69 
452 
111 
97% 
2258 
58 
112 
25 
634 
15 
12'% 
1614 
6\% 


43% 


LOW AND HIGH SALE PRICES 


Wednesday 
June 30 


8 per share 


33% 
17'2 
32 
16 

*431%4 
2548 
3142 
82'2 
42% 
273% 
43 
64/52 

#9334 

5 

*41 

8% 
*50 
10'2 
34% 
33% 
31% 

100 
20 

+2734 

*9534 
21% 


21% 
*12358 
10 
70% 
*37 2 
*85 
1842 
40% 
223% 
*9214 
*8834 
*78 
165% 
9% 
97 
14% 
85 14 
3% 
25% 
102'2 
34 


34 
18 
32% 
16 
46 
25% 
3112 
8254 
43 
2742 
43% 
65 
941% 
5a 
415% 
83% 
54%6 
10‘s 
3434 
3344 
32 
100 4 
20 
281 
96 
21% 


2134 
125 
10% 
71% 
38 b2 


Thursday 
July 1 


8 per share 


6 6 
30% 31 
30% 30% 
100%4 100%, 
13% 13% 
10042 100% 
54 54% 
98 98 
112% 112% 
*1634 173, 
1534 15% 
17% 173% 
105 105 
104 104 
31% 32 
113% 113% 
103% 10314 
1834 


58 b2 
34%%4 
*67 

43%, 


x 
x94 ' 


2255 


54 


*110 


299 


634 


*141%, 


12% 

16 
6\%4 

412 


U-I1W Neer 
oe an 


~] 


> po 
wWUTSUNoOUMUa 
rs 


_ 
~ 
2 


20% 


37 
BA 
20%8 
86 
13% 
3342 
3642 
18°% 
1642 
20 
104 '2 
3514 
16 
2536 
8242 
99 
355% 
3678 
140 
347% 
10% 


July 1 

8 per share 
°30 34 
1734 1p%6 
anys ae 
16 16 
"4314 46 
255% 

mt 

80 

43'%4 

27 

434 

645% 

“92 


Friday 
July 2 
8 per share 
6 6 
3034 305% 
3038 30% 
10042 1007s 
13% 13% 
101% 10142 
54% 5412 
983, 
113 
“164 17% 
15%, 
1742 
106 
2'2 102% 
31 
» 1143, 
104 
18%4 


r 
Je 


36! 
69 
473% 
110'2 
95 
2212 
5544 
123 
2454 
7 
15 
12% 
16 
6% 
) 


July 2 

8 per share 
33'2 3334 
177, 18% 
3142 317% 
*16 16'4 
43' 46 
25° 26 
293 30'2 
*30 81 
42% 43% 
262 2672 
4348 4344 
64%4 


Sales fer 
the Week 


Shares 


400 
1,200 
8,400 

540 

12,200 

700 
5,000 

290 

270 

100 

900 
2,900 

30 

130 
1,500 
5,600 

600 
1,800 


2,500 
909 


16,800 
340 
690 

1,700 
1.74v 
90 
buV0 
100 
2,600 
1,000 

15,900 
500 


1,200 
6,800 
22,600 
7,100 
2,700 
50 
1,000 
1,800 
170 
9,600 
700 
1,500 


700 
50 
600 
80 
4,000 
10 
1,100 
800 
800 
1,000 


4,700 
4,800 
2,300 
200 
800 
5,300 
20,000 
300 
2,000 
900 


Sales for 
the Week 
Shares 
300 

3,700 
2,100 
300 

60 

5,500 
2,600 

260 

70 

,000 
3,300 
,500 


,300 
300 
2,000 


3,600 
2,700 
1,900 
1,000 

190 
2,200 

400 


700 


3,200 
10 
24,800 
450 
300 
200 
700 
2,500 
12,200 
110 


17,700 
4,600 
210 
2,300 
160 
1,900 
2,900 
200 
700 





For footnotes see page 24. 
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see for Previous STOCKS LOW AND HIGH SALE PRICE 
ear 1947 Range since Jan. : ' 4 
Lowest Highest seaman” Hi i wert >See eeser Montag Tuesday Wednesday Thursday Friday Sales for 
9-per share ‘8 per share 8 ger share even Shere ie j at June 28 June 29 June 30 July 1 Jaly 2 the Week 
te. ze pk oe 38 Mar 1 474 May 19 Cannon Mills —__________No par vgrecx A aoe no = -om — = eS lagen —— 
or ‘A Fe 11 Peb.13 *43 Me 4334 2 *43%4 Vy "4412 4534 "45 46 > 

0 May 57% Feb 48% Apr21 $5 Feb 6 Ne peenerred pain eee “ae” al” sae tee oo zeus. ‘Sees + ha ta 1,508 

sbi Dec 15% Jan 5% Jan 2 8% Mar22 Capital Airlines, Inc_----------__1 ” =. "2 ay Py a 2% 52% 53.53 100 
ov :- an 100% Fep 1s 110% Jun § * . . a ae } 4 7/4 > “74 “4 48 7 7 r 6%4 634 1,500 

27 Dec 39% Jan 27%Jan 2 31% Apr 3 Geroline Power & Light.-2No per "10834 10942 = * 108% 100% 108% 108% = 10894 108%4 108% 108%4 100 

33 Dec«8=« 80% Feb «32% Mar 4 413s Jen 12 Carpenter Steel Co---------__ 6 = oN 29%4 29% 29% 29% 29% 29% 2934 30% 700 

12% May  21%2 Oct 14 Marié6 19% May21 Carrier Corp common___-_----- 10 wi 3 — at poe a Saale a ites 700 

35% May 45 Oct 35%4Mar30 43%Jan 8 Conv preferred 4% series_____60 saat dane + i be + get ha . 
6 Jan 7% Feb 6% Mar 1 9 May 20 Carriers & General Corp__._____ 1 Fang 39% ‘ot *“S7% 38 Ya 39 39% 38 40 400 

2942 May 47 Dec 35% Mar 9 5234 Jun 2 Case (J-1) Co common___----.-- 28 8% 8% 814 8% 83 «= 8 83g «84% 814 838 1,100 

132. Dec 158% Jan 130 Feb 5 147 Jun 30 1% preferred PO os. oe ou * s = 48 48% 48 48% 2,300 
49% May 64 Feb 53 Feb 26 68% May15 Caterpillar Tractor___-______ No par "60% 61 "bO% 60 s% 60% 81% €2 ao <r t 00 
tii, May «28% Dec -22,-«*Feb 13.««39's Jun 9 Celanese Corp of Amer com--No pa on & 60% 60% 60% 60% 61% 62 60%2 61 2,000 
x97 Dec 108% Jan 97 Feb 10 105 July 2 $4.75 1st preferred —e ved 35% 36% 35% 357 3534 364% 3534 36% 36% 37 14,000 * 

130 Dec 156 Apr 123 Feb 11 140 May27 7% 2nd preferred________- mar a” a me =I Ce ee 105 105 300 

19% May 32% Feb 22% Feb 28 34% Jun 25 Celotex Corp common______- Sto per "Nsa% 36 en 3% 3% 34 es el Fr a) a 00 

19% Dec 21% Feb 1842 May 3 20% Jan 5 5% preferred__._______ ° P30 Ft ara ret ey eth a oe +e - a 

ahem epmenas ae moe . 4 93% *19% N%, 9% 19%2 198 1934 "1912 19%4 200 

x17% Dec 22% Feb 16% Jun 21 7 
7% May 14% Jan 634 Feb 28 O% May a7 Centon Mae wn “ay 2 1% 37 os rd 16% 17 3,100 
“— one ee we 1034 Jun 28 12% Jun 30 Central of Ga Ry Co vtc____No par pe, +44 9% 9M x8% = 8% 8% 87% 8% 8% 2,100 
% ie --  --- 32%4 Jun 28 37% July 2 5% preferred series B vtc 100 10% 10 10% 10% 11 12% 11% 12 11%4 12 9,400 
co ie SYS - wives 7¥e Jun 18 8% Mar 3 Central Hudson G & KE Corp__No par vs 33 ae 32 = “—. “ea Py pe 

100% Dec 116 Feb 102 Jan 2 108 Jun 8 Central Ill Light 4% td. "00 +: A 734 1% 7% 1% 7% by 7% 7% 3,500 

17% Dec 96% Apr 79 Feb 4 83 May27 Central NY Pr Corp “340% ptd-10 7B0%, 82% eae eat ae | ak aa Se he ” 
Ps May 12% Jan 72 Jan 6 39% Jun 17 %@entral RR of New Jersey : “too "60% 82% “80% 62% “80% 82% *s1 8234 *81 82% : 
11% Dec 16% Oct 10% Jun 23 15 May 21 Central Violeta Sugar Co______| 9.50 27% 29% 28% 29% 264% 28% 26% 27 2714 285% 9,400 
9% Dec 14%, Feb 8% Mar19 11 Jun 29 Century Ribbon Mills________No } are 2 et ti aS oe “as tee lee 3 Food 
22% Nov 35% Mar 22% Feb 19 2842 Apr 1 Cerro de Pasco Co ee ar or Se = Ss ‘aa. 2 a 20 4 Bag oan 
115— May 21% Jan 13%Feb 10 20 May24 Certain-teed preéuia..... 2. 26% 26% 26-26 25% 26% 26264 26-26% 2,700 
20% May 30 Oct 244, Feb 28 4933 Jan 14 Chain Belt Co wena re 1 1734 18% 18 8=18% 18% 18% 18% 18% x18 =: 18 "2 7,000 
19% May 27 Feb 17% Feb 18 26% Jun 11 Champion Paper & Fib com_- No par 2912 29% 2834 28% *28% 291 2914 297% *29% 30 900 

100% Dec 110% Jan 90 Feb 16 100%Jan 6 $4.50 preferred acne ate ae ARP 2 se “Se ae =o a “— 
10% May $ 20% Feb 9% Marl6é 15%Jun 8 Checker Cab Mf ieee 98% 98% “98% 100 98% 98! 98% 982 *98'% 100 70 
23. Jan (30% Oct .25%Marl6 30 May 8 Chesapeake Conn of Wasi. 13%4 13% 13% 14% 14% 149 14% 143 1414! 2,900 
40% Dec 54% Jan 374%2 Jun 16 45%Jan 9 Chesapeake & Ohio R ne eg 4 *27 28% *272 28% “27% 28% *27% 28 27% 27% 

8114 Dec 10212 July 82% Apr 29 90 Jan 29 344% convertible : ferted 7iee ae 2 ie dl pn a 7% ae as 
3% ane 73%, Feb De gen ts ee P| Fy ig ere erred___100 865% 8654 *86% 87% 874 87% 8634 86% x86 86 500 
5% May 12% Jan 7% Feb 11 14% Jun 24 _—Ciass A 7 ee T% 1% 2 1% 7 tn 7% 1% ™ i" pape 
642 May 12’ Dec 9% Feb 11 145 May 21 Chicago Corp (The)...-......... 40 13 13% 13% 13% 13% 14 13% 135 13%, 14 2,909 
4% May 8% Feb 6 Jan 24 12 Jun 23. Chicago Great West RR Co com_-8 ; oe ie a fi on a oe ee 2% Se on 
yes pred ote te 2 # Jan 2 2142 Jun 23 5% preferred ns mia eres + saan ge s th oa ae, 2 ae be, 1. 

Y, May Ve Jan » Jan a QO eae inty beptncstacr ree 5,5 eaaeo teat paataaa N% Wa 19% 20% 20%, 20% *20% 20% 20% 20% 5,100 \ 
2% Dec 6% Feb bi bh =a 3 = a > Cale She 4 Louis Ry Co cl a 13% 14% 13% 14% 1434 15% 14% 14% 15 15% 12,300 
6% May 14% Feb 7%Mart6 12! Jun 23 Chie Milw St Paul & P vic_- oe koe 8% 85% 8% 9 9% 9% 9 9% 9 9% 7,600 

23% May 38% Feb 30 Apr 5 38% Jun 23 Geries A preferred vic. 108 aca: anee a a a de a ie 75'000 
13% Nov 275, Feb 1434 Mar 9 223% Jun 24 Chica 7 ee t} red vtc_______- 100 353%, 37% 36% 37 3658 37% 3642 37 3642 37% 9,000 
33% Nov 533% Feb 35 Feb 11 46% July 2 5% yt Hine Pre iwest com___No par 20 21% 21 214 21 2142 20% 21% 21% 2134 9,400 
20% Jan 34% Dec 28% Feb 11 40 May21 Chicago Pneumat Tool com_-No pn is sea ll eS 3 - toe Bs va 
51% May 56 July 49%, Mar 20 S57 Jun 2 $3 convertible oe ae aed 4 tn om oy oS o = - a 
-- --- aw awe 2512 Feb 18 39% Jun 24 Chic Rock Is & Pac RR Co__No ed 53% 53% *52%2 55 *52% 55 "52% S4'4 “52% 54"4 500 
10% Dec oe 45% Jan 22 71 Jun 3 Cony preferred series A___ ° F00 i a 7 i re rity ts alt aor, aaa ry 
10% Dec 15% Feb 11 Jan 5 x12% May18 Chicago Yellow Cab...-_--No +44 oc At lle dit vo Sa ee + gli <a 
15% Jan 21. Feb 14% Feb 11.19%, May 27 Chickasha Cotton Oil------- ithe * “11% 11% ils 11% 11% 11% (‘*11) 11% 11% 12% 300 
4% Nov 74 Mar 3% July 2 4% Apr 2. Chiids Co ee Oil_---------- 10 18%, 18% *17%2 18% *17¥2 18% 172 1834 *17%2 1834 100 

_ ‘ta ae ae 491 July 2 6314 May 3 5 la % f “ta ar Sa sire iat 1 3% 3% 3a 3% 3% 32 33% 3% 3\4 338 3,700 
32 Dec aa O67 ae UCU ee eee 100 5234 53% 51% 52% 52 52M 51 52 49%2 50 410 
56% Sep 66% Oct 52% Feb 1l 6534 Jun 10 Saree aes” ere ren ee encennn : . es 3 *40 42 *40 42 #40 42 “40 42 

------+---------- . 64% 63% 64! 635% 65 64 64% 6334 643 13,400 

23 Nov 295% Jan 23% Feb 4 2934 Jun 17 Cincinnati Gas & El ’ . } | 
96 Dec 111 Feb x94%Marill 101% May 26 4% preferred OF 8 A 28% 29% 28%4 29% 29 29% 28% 29% 2034 28% 6,600 
21% May 28 Feb 20% Mari3 27 Mayi17 Cincinnati Milling Machine Ges. 18 ae one ae ss a ~ oan 
37% May 48% Jan  3642Jan 26 48% Jun 14 CI T Financial Cor me Agi cart iets fee aoe a), <a 
274 May 34% Nov 2873 Mar 9 33 Jen 3 City Ice page Orp.....<<« .No par 47 47% BI. 4734 47% 4844 47% 48% 47% 48% 5,200 
8 May 11%. Feb Tg Mar 9 10 Jan 2 City Investing Co common_._ No par 304 30% 31 31 *304%2 31% *30% 31 30% 307% 400 
78 Dee 94 Mar 78 Jan 6 84% Apr 20 514% ate Apres -+------ 5 "Bla 84 *BY, 81% *8% 82 8% 83% ‘BY, BM 100 
12% May jas win--« 2 nnn oe 100 ‘80 8454 “80 84% *80 0 84% *80 847 *80 8454 
33° May 3442 Nov 27% Mar 18 38 Jun 17 Clark Ree genre bsg fo a7% = 1% 16%2 18% 18 18%4 x18 18 400 
oe nee gp ss ee ee or) ae ee ~ , eo---------= 578 8 *36%2 37% 36% 36% "36% 37 3658 37 400 
85 Jun 95 Jan 80 Jan 29 88 Jun 4 7 5% Sansom. wate pee “170 176 *170 176 *165 176 *168 176 *168 176 
34% Nov * 43% Jun 3442 Feb 10 4138 Jun 14 Cleve Elec Illuminati oe gE oY ‘= y+ = 4 — = = 90 ee = 

107 Dec 115% Feb 105% Jan 6 111%2Jun 7 i; a com__No par 38% 40 3854 39% 39 39% 39% 39! 39 «39% 3,800 
27% Jun 35% July 26%, May 6 341 Apr 9 ee akan et a ty No par 10934 109% 10942 109% 10934 109% *109%4 110 110 =110 280 

106 Nov 109 Mar 107 Jan 5 108% Jun 25 B% pr le” Sa ninhiecinapetae ; a = i = as + 28% 29% a 
71 Dee 101 Jan 72 Jan 2 78%, Mayzo Cleve & Pitts RR Co 7% «td... 100 *107. 108% 107 108% (*107 108% (*107 108% *107 108" 

42% Dec 57 Feb 42% Jan 14 47% May 19 Seccial ol.4% is 7% m---e ‘78 79 78 8 7634 76% °16%2 78% 78 8678 40 

. 14% Dec 24% Feb 14% Mar 15 18% Mar22 Climax aoa, a zoned 45% 48% "4542 481% *45%2 48% 45% 4815 *45 4812 

32. May 39% Mar 231% May 5 ain't on ie 16% 16% 16% 17 16% 16% 16% 165 16% 17 4,200 
a. ei ; 7%, Mar 9 ams. 26% 26% 26 =. 26% 26 = 26 2642 26% 26% 26% 1,600 
34 Dec 48% Mar 30% Mar 16 367 May 17 Cluett Peabody & C = gh? eile adil oni * 812 8% 8% 858 8% 8% 812 854 858 8% 2,100 

1440 Dec 154 Feb 137 Feb 10 145 Jun 23 7% preferred annananetis 35% 36% 36 36% 3648 36% 36% 36% 36% 36% 4,100 
89 Deo 91% Dee 81% Mar 18 92 Va May 20 ian 100 *142 86146 “142 146 *142 146 *142 146 *142 «146 

oe |! —100 90% 90% 90 90 90 §=. 90 9034 9034 "90% 91 1,500 
ange for Previeus 
Ce inane ee a STOCKS LOW AND HIGH SALE PRICES 
Lowest Highest Lowest Highest ig acre ew Monday Tuesday Wednesday Thursday friday Sales for 

Sper share 8 per share baer thats anne tbat une 26 June 28 June 29 June 30 July 1 July 2 the Week 

141 May 191% Nov 153. Feb 11 190 Jen S Client Ce eee Par 8 yer share 8 per share 8 per share 8 per share 8 per share 8 per share Shares 

x61% Jun 651% Jan 61% Mar 25 6334 Jun 8 Clase A n_No par STOCK 168 168 *168 170 *168 170 167 169 *168 170 800 

1140 May 1155 May 1332 July 1 1332 July 1 Coca-Cola “Fassenes Car ----- oe par EXCHANGE ; 62% 62% 62 62 *62'% 621% 62% 6212 62 62%'2 90 

87 May 6 Jan 37% Feb 11 4534 Jan 2 Colgate-Palmolive-Peet on. ee ne — a *1300 = 1375 | *1300 1375 1332 1332 *1300_ 1400 50 

as aed set July Sse Feb 9 96 Apr 20 $3.50 preferred ____No par he bate 2 oa OR Bs a". = ae oe — 
) e 934 Mar 17 25%, ] - } ee eee *92 9412 93 941% *93'% 9442 ¢ 95 94'2 95 

sas wae i wea, dee «6S ee No par 22% 22% 22M 22% iesth 23 22 22 1,000 
12, May 18 Oct 12%4Feb 11 19% May25 Colo Fuel og Flag semper meggar aE 24% «25 247— 24% 24% 25 2514 251% 25¥— 254 3,200 
. Y—e May 20% Feb 16 Feb 11 2012 M iy 22 5% cum ae pn’ th cai eo! 174% 18 1753 177% 17% 18% 1734 18% 18% 1878 9,300 
9% Sar bles, aoe joe — + 18°4 Jun 25 Colorado & Southern Ry com___100 +4 +f .* a 4 ty a: ae aon Tea ae 

t 4 212 Fe 18 Jun 25 4% non-cum Ist ae ge 0/2 Te Ly st ze 17% 1614 16°s 17 172 660 
8 May 16% Feb 1144 Apr 13 7% Jun 25 4 ponent ah ork gay s 6&8 16% 16% 163%4 16% 16% 16% 16% 17 60 

a1% Dec 32° Jan 2234 Feb 20 32% May 15 eulemain aus tae ae 16% 17% 16% 161% 16% 16% £15 1644 15% 15% 180 

a" ape 12%, Det 22% Feb 11 31%— May 12 Class B os >i 28% 2812 28% 28% 28% 28% 28 28 2734 28 3,200 
2 10'4 Feb 13 1473 Jun 2 Columbia Gas System, Inc__No p 28 2812 "27% 28% 28% 28% 27% 281% 27% 28! 300 

i _ sete —_ 33 gun 21 13%4 May 21 Columbia pictunes ‘enmbenantee par A re oh ame ety oe Se 14% 14% 14% 14% 2 
30% Ma sau a 2% pi 30 78'2 Jun 15 $4.25 cum preferred w w__No par -_—" = onnas 19 {jon Bn 10% 10% 19%2 10% 800 
%. 6D y 4 Aug 28% Feb 27 37¥4 Apr 16 Columbian Carbon Co No par 70 od 70% 75 “71’e 74 W1'2 74% 71% 173 
36 May 48% Ott 35}2 Feb 5 4334 Jun 4 Columbus & Southern Ohio Elec. 10 pes 35% 34% 35% 34 34% 34% 39 3412 34'% 1,400 
87 D c 36% Jan 23 51% Jun 15 Commercial Credit common_____-10 = 41% “a 42 41% 41% 41% 417% 41% 41% 1,400 
87 Dec 118% Feb = 90 Jan 2 © 102!2 Jun 16 $3.60 preferred —_ 100 ante saeie a aay ao” a” a ae a a +e 
2M od pine a Feb 13 293% May 26 Commercial Solvents ________No par pf nf 109° "200 101 | 101 | 101 101 101'2 102 102 450 
94 D 2, “ 2% Feb 10 314 Jun 24 Commonw'th.& South com__No par “> “2 oe. 8% = 23% 36 ay ae Hh hyo 
25% Nov 1338 —_ 9634 Jan 2 106 Apr 27 $6 preferred scries_ No par gh tN hie a 20 oe eater +s ge ti Cae 
6% May 14% — ti Feb 14 29% May 14 Commonwealth Edison Co__—-__- 25 taten adie =. ye es te 100% 101 “% some SSS = 
ast Mer 16% Jan = 84 Feb 11 11%.May-20 Conde Mast Publishing Inc__.No per oS oo 27% 27% x27, 27% a7. 27% 7 te gre 
30 Apr 3514 Feb tin Mi 10 35% July 1 Congoleum-Nairn Inc________ No par 341, y ee 1% 9 630 10% 10% oa 
4% Moy tg se % ar17 * May 21 Consolidated Cigar________ “No par oni 2 34% 34 2 34% 3442 35% 35% 35 “8 35° 3534 3,300 
21 Nov 29% Feb 4'2 Feb 11 642 May 21 Consolideted Coppermines: Corp_-__& \, “<2 : i = lg 2 2 ae 

iu fe 21 Mar 5 25 Jun 23 Consol Edison of N Y com__No par a ane ty Mg as Se &% 5? ~~ a 2.088 

ov 108% Mar 103% Feb 10 106% July 2 6a aretecend N P 2412 24% 24} 245% 24% 243% 24% 2434 941 24% 13.100 

-- = -- --- 106 Jun 29 106 Jun 29 Preferred called -..---.-.------- 10512 106 106 106 106 106! 106% 106% 10614 106% 1,500 

11% May shin tie A — « 6 106 106 106 *106 106% 106 106 500 
1 Consolidated G : 

rth May Ht aaa 3% Apr 30 12% Jun 21 Commnianned Laundries Corp_---.8 st ee 16% 16 16% 16% 16% 16% 1,600 
(0% May = -54%4 Jan = 43% Mar 1851, Jan 2 Consolidated Natural Gas_____-_1 oy a oe ‘a 2 is” 3? = 
Dn an 19% Feb 11 2734 May20 Consol RR of Cuba 6% pfd____-1 46% 46% 4642 47% 46% 47% 4642 47% 4642 46% 3,900 

May = '19% Feb 11, Feb 241514 May 12, Consolidated Retail Btores ses ite a“ i ar 7 2 om Sa —_ 

“10% July 17% Mar 12% Mar 31 x15%2 Jun 23 Consolidated Textile Co Inc____10e ao ta ” oe a 14% _ 7 7 zs po 
30 Dec 383% Feb oae Jun 7 16% Mar20 Consolidated Vultee Aircraft___-__1 =o aare — = ue. aot a. 2 a ee Meee 
99% Deo 114% red sate dor .. B03 = 17. Consumers Power Co com____No par aie bo 64 + 10% 10% 11% 10%4 11 105% 10% :2'800 

» May 2 ; wa 2 2 35 5 35% 35 : 00 

32% May 48 Feb 3512 Feb 11 421, py $4.50 preferred oo ne tae ienctn en aa No par 102 ee 101% 102 . aie sage Fe 2 ’ ta = . 
94% Dec 104% July 941% Feb 10 991, May a nar gpa — of America com__29 36% 9637 *3634 373 37% pany 3634 AT as eh me 1 oae 
11% Dec 20% Feb 10%4Mar17 1634 Jun 3( cumulative preferred____- 100 *96¥4 97% 96. 96% +35 96. 94. 95% 95. 95 ‘ 
94 =6Dec §=6106% Apr 84% Mar 23 91% pnd 17 "las praseevae mine 15% 16% 16 16% 16% 16% 16% 1634 16% 16% 5 se 
30% Deo 44% Feb 30% Feb 5 40 May 15 Guiana! en ie No par *91 94 *91 93% “91 93% *91 92% ‘91 92 
88 Deo 110% July 93 Mar 3 98 Jan 7 85:76 preterret common____20 37% 38 3734 38M 37% 37% 37 37% 3634 36% 5,000 
9 May 13% Feb 10 Feb 10 13% fl pt deoy aa -No par *96% 98% *96% 98% Te 97% 973 974 97! ; 
am #5 [3% May 21 Continental Diamond Fibre 5 Vv : ae hu ai ‘trae a. ta Ped 
2% Mey oe Des 8% Mar 17 6354 Jun 1 Continental Insurance____._____1® > Si 11% 11% “11% 11'2 11% 11% 11% 11% 1,100 
a” aa aaa e 6 Feb 27 10% Jun 24 Continental Motora_____-________ 1 is oF 56% 9% 572 STN 5844 58% ‘S814 58% 1,300 
14% nan ig Dee 46% Feb 11 6934 Jun 18 Continental Otl of Delaware -ecere 5 9g 9% 915 98 94%, 9% 9% 9\% 93% 91% 15,500 

y 9 Feb 14 Mar 16 19% Apr 16 Continental Steel Corp_ a 66" 4 6712 66% 67% 66% 67% 6642 67%2 66% 66% 8,400 
For footnotes see page 24. vans wi sia 17 17% “17 17% 17% 17%, *17 17% 17 17% 500 
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NEW YORK STOCK RECORD 


LOW AND HIGH SALE PRICES 
Menday Tuesday Wednesday 








STOCKS 
Range since Jan. 1 NEW YORK STOCK 
Lowest Highest EXCHANGE June 26 June 28 June 29 June 30 
& per share 8 per share Par 68 per share 8 per share 8 per share $ per share 8 per share 


19% Mar 9 33. Jun 14 Cooper-Bessemer Corp com__No per 8TOCK 291% 32 31 31% 31 31% 31 31 *30% 
5342 Jun 11 $3 prior preferred No par EXCHANGE 523% 5234 *5 254 *52% 5342 5234 5234 5234 
13. Feb 11 20%s Jun 18 Copperweid Steel Co eommeu _____5 * CLOSED 18 193% 18% 19% 20 1934 19% 19% 
42% Mar 24 48 May 20 Convertible pref 5% series_____56 *4634 48 4634 *4634 48 ‘4634 43 #4634 y 
10% Feb 11 15% Jun 15 Cornell Dubilier Electris Corp_____1 13% 13% 1338 342 13% 13% 13% 1334 1334 23 1,200 
50 Feb 13 56% Jun 30 Cerm Exchange Bank & Tr Co___26 56 56 2 56 5 5642 56% 56% 567%, *56 56 480 
18% Feb 5 23% Jun 11 Corning Glass Werks common ____8 21 21 20% 203%4 20% 20% 21 20% 21! 3,300 


Feb 9 97%4 July 1 3%% preferred 100 *96%q 9734 96% *96Y%, 973% 9734 9734 97 Y2 , 30 
3 *96°4 97%%4 *9634 9724 9644 ‘ 


Sales for 
the Week 
3 per share Shares 
3078 2.200 
5234 200 
1978 4,800 


Friday 
July 2 


Thursday 


Range for Previous 
July 1 


Year 1947 
Highest 
8 per share 


27% Oct 
55 x49% Mar 17 


Gaterday 


8 per share 
42% Apr 








90% Nov 
14% May 


16% Jan 
24 4=6Dec 
62% Dec 
64 Dec 


115% Dec 
92% Dec 
110% Sep 
14 Deo 


Sep 
Sep 
Oct 
Oct 
Jan 
101% July 
101% July 
23% Feb 
20% Feb 
45% Oct 
46% Oct 
38% Feb 
45% Mar 
10% Feb 


19% Dec 
44% Dec 
272 Mar 


62% Oct 
135 July 
26% Oct 
22 Jan 
+ tee Feb 
Jan 

50 Jan 
24% Feb 
18% Jan 
19% Oct 
40'2 Sep 
553 14 Oct 
34 Feb 
39% Oct 
2142 Jun 
76 Jan 
42% July 
11442 Feb 
104% Oct 
23 Dec 
98% Feb 
19 Feb 
17% Nov 
197 July 
129% Aug 
107% Sep 
115% Jun 
19% Mar 


Bange for Previous 
Year 1947 


Lowest 
8 per share 


19% Jan 
16 Nov 
14% Dec 
4242 May 
163 Dec 
42% May 
18% Dec 
88 Dec 
15% Aug 
104 Dec 

4% May 
50% May 
10% May 
33% May 

2 B8ep 
11% May 
145 =Dec 
135% Dec 
47 )=«6Jan 
15% Dec 


“46% May 

9% May 
11% Dec 
374% May 


@ 6May 
06% Jan 


Highest 
8 per share 


25% Aug 
2444 Apr 
51 Jan 

8% July 
198% Oct 
57% Dec 
25142 Feb 
109 Feb 
2742 Feb 
1lit2 Feb 

8% Feb 
6534 Feb 
16% Feb 
3942 Jan 

3% Jan 
19% Feb 
171 July 
156% Feb 
57% Oct 
245, Mar 


69% Oct 
ae Dec 
— ce 
194%2 Jan 
38 Apr 
107 Mar 
4% Dec 
1242 Feb 
67 Feb 
85 Mar 
13% Feb 
2412 Feb 
25% Jan 
50% Oct 
13%e Aug 


60 Jan 
31% Feb 


Jan 12 

Apr 30 

Feb 6 

Mar 16 

2% Mar 17 
29 Feb 13 
95 Feb 11 
934 May 13 
x21 Mar 18 
17% Feb 11 
42 Jan 2 
26% Mar 16 
91% Feb 24 
102% Feb 18 
22 Feb 10 
66% Mar 17 
26% Mar 2 
12% Feb 11 
155 Apr 21 
10% Mar 9 
81% Jan 13 
15% Feb 13 
18% Feb 27 
7 =‘¥Feb 11 
122% Feb 17 
48 Maril 
4% Feb 11 
18% Feb 13 
133. Jan 27 
21% Mar 16 


20 Mar 16 
87% Mar 4 
134% Mar 9 
15 Feb 25 
18% Feb 14 
24% Feb 25 
84 Jan 2 
85 Jan 5 
12% Jun 28 

5g Jun 17 
30 Feb 20 
35% Mar 16 
29% Feb 5 
38% Jan 20 
7% Feb 11 


14% Feb 11 
32% Mar 16 
20 Apr 9g 


58 Jan 6 
10% Feb 11 
22% Mar 18 
1242 Mar 30 
22142 Feb 21 
35% Mar 12 
38 Feb 13 
16 Feb 11 
13. Marit? 
14% Mar 12 
29% Feb 16 
472 Mar 6 
16 Jun 
14% Jun 2: 
29 Feb 
4742 Jan 
32% Feb 20 
97 Feb 
90 Feb 13 
21 Jan 
83 Jan 
124% Feb 11 
12% Mar 11 
164 Mari18 
113% Jan 28 
94 Feb 11 
112% Apr 7 
13. Mari5 


97% June 24 
66% Mar 24 
177 Marig 
5% Jan 2 
33% Feb 2 
3934 Jun 14 
984% Jun 2 
13. Jan 15 
243%, Jun 8 
26% May 27 
4642 Mar 6 
34% Jun 1 
102% May 10 
129 Jun 1 
2834 Jun 14 
78% Jun 2 
34 Jan 17 
164%2 May 21 
177 Jun 4 
13% May 21 
87% May 6 
17% May 18 
24% Jan 13 
11% Jun 15 
146 May 7 
61 Mayl4 
85% Apr 16 
25 Apr 19 
137 July 2 
x31% May 26 


30% Jun 10 
9412 Jun 24 
20% Jan 2 
17% Jan 6 
27% Jun 24 
31% Jun 11 
94 Jun 17 
94 Jun 10 
15% Jan 5 
13%, Jan 9 
42 Jun 15 
46% Jan 2 
3454 May 24 
5022 Jun 24 
12% July 2 


36% Jun 24 
54 Jun 25 
2134 May 17 


6042 Jan 9 
13% May 24 
26 Jun 1 
16% Jan 10 
28% Jun 2 
46 Jun 10 
4434 Jun 10 
1934 May 26 
x19% May 21 

1912 July 2 
41 Jun 

56 Apr 21 
22 Jan 5 
405 Jun 

lg Fep ; 
67% Apr 
467%, Jun 
106% Jun 
106% Jun 2 
31% Jun ;¢ 
96 July 
20 May 
18 May 
187%4 Jun 
12412 Jun 
997, Jun 
116 Jun 
15% Jan 


Range since Jan. 1 


Lowest 
& per share 


19% Feb 27 
16% Feb 11 
16% Mar 16 
38% Feb 10 
162% Jan 12 
47% Feb 28 
17% Feb 13 
82 Mar 8 
13. Maril6 
102 Feb 24 
5% Jan 5 
43 Feb 20 
11 Feb 13 
32% Feb 19 
1% Feb 11 
135% Feb 11 
139 Feb 10 
123% Feb 11 
49% Feb 10 
14% Feb 19 
24%2 Jun 28 
65 Jun 28 
46 Jun 16 
55% Feb 13 
12% Feb 11 
93% Mar 18 
12%Jan 2 
(2934 Jun 22 
97 Feb 27 
4% Jan 5 
9% Feb 11 
50% Feb 11 
64% Mar 13 
6% Apr 14 
x14 Marl7 
7% Mar 17 
38 Feb 10 
6 Jan 23 


40% Mar 9 
26% Mar 17 
20 Apr 14 


Highest 
8 per share 


2554 May 27 
2058 May 18 
22% Jan 8 
4636 May 15 
175 Jun 17 
65% Jun 14 
19% May 17 
92% Jun 1 
164% Jan 2 
106 Jan 12 
85, Jun 24 
56 Jun 1 
16% Mar 24 
3734 Jun 10 
2% May 24 
23% July 2 
158% Jun 4 
143% Apr 28 
660% Jan 9 
17 Jan 6 
27% Jun 14 
74% Jun 14 
46 Jun 16 
76 Jun 3 
19% July 2 
14% Jun 15 
15% May 19 
34 Jan 8 
104 Jun 10 
5% May 28 
16 Jun 24 
64% July 1 
68%2 Apr 14 
9 Jan 14 
204% May 17 
11% Jan 5 
49% May 3 
7% Mar 30 


4% Jun 10 
31%Jan 5 
24 Apr 23 


Cum pfd 3%% ser of 1947___166 96%, 9754 9634 
62%2 64 62% 


Corn Products Refining ae 

7% preferred 
Coty Inc _ : 
Coty International 
Crane Co common 3a 

3%% preferred 180 
Creameries of America__ 
Cream of Wheat Corp (The)_ 32 
Crown Cork & Seal new eom__32.50 














Crown Zellerbach Corp com__-__-__6 
$4.20 preferred__._.__.....__No par 
$4 2nd preferred__._.__.._.__No par 

Crucible Steel of Amer com__No par 
5% conv preferred 

Cuba RR 6% non-cum pfd____106 

Cuban-American Sugar common-_-_10 
7% preferred 00 

Cudahy Packing Co common_____10 
4%% preferred__._._________ —_100 

Cuneo Press Inc Sed 3 

Cunningham Drug Stores Inc___2.50 

Curtis Pub Co (The) com___No par 
$7 preferred___.__‘.._____No par 
Prior preferred No par 

Sr common —-______ —e 
Class A__--...- 

Cushman’s Sons Inc 7% pf —i00 

Cutler-Hammer Inc__.____-__No par 


D 


Dana Corp common_ 
Cum pfd 3%% series xe 
Davega Stores Corp common_-_-_32. 4 
5% preferred 
Davison Chemical ‘Corp (Thee) 
Dayton Pwr & Light common_____7 
Preferred 3.75% series A_._____106 
Preferred 3.75% series B______1090 
Dayton Rubber Co 5060 
Decca Records Ine 50¢e 
Deep Rock Oil Corp 1 
Deere & Co common____.____No par 
71% preferred 20 
Delaware & Hudson 1006 
Delaware Lack & Western_______ 50 
Denver & Rio Grande West RR 
Escrow ctfs for com 
Escrow ctfs for pfd________ —100 
Detroit Edison —20 


Detroit Hillsdale & &8 W RR Co__100 
Detroit-Michigan Steve Sieh nnaed 
Detroit Steel Corp 
De Vilbiss Co__- 3 
Devoe & Raynolds class A 
Diamond Match common__-__No par 
6% partic preferred.___.__._____28 
Diamond T Motor Car Co___._..__.2 
Distill Corp-Seagramg Ltd__.___.__@ 
Divco Corp. i 
Dixie Cup Co common_______No par 


Dr. Pepper Co No par 
Doehler-Jarvis Corp—_____--..____ 5 
Dome Mines Ltd No par 
Douglas Aircraft 
Dow Chemical Co common __.___18 
$4 preferred series A___..__No par 
$3.25 2nd preferred________ No par 
Dresser Industries common 
334% conv preferred_._..__.___ 100 
Dunhill Internationai____________1 
Duplan Corp 
Du Pont de Nem (E I) & Co com__29 
Preferred $4.50 series._t_ttt0tNo par 
Preferred $3.50 series____™ No par 


















































Duquesne Light 5% lst ptd—--- Too 





D W G Cigar Corp 


STOCKS 
NEW YORK STOCE 
EXCHANGE 


E 


Eagle-Picher Co 16 
Eastern Airlines Inc___.._ b | 
Eastern Stainless Steel Corp______§ 
Eastman Kodak Co common_____19 
6% cumulative preferred_____ ar | 
Eaton Manufacturing Co 
Edison Bros Stores Inc ae 
4%,% preferred_____._._ —_———— 
Ekco Products Co common__ 2.50 
442% preferred 100 
Elastic Stop Nut Co 1 
Electric Auto-Lite (Thej_-_ 5 
Electric Boat common — 
Convertible preferred____-_ No par 
Elec & Mus Ind Amer shares - 
Electric Power & Light com__No par 
$7 preferred 
$6 preferred 
Electric Storage Battery__.__.No pes 
Elgin National Watch Co_ 
Elliott Co common 
542% conv preferred 
50 preferred 
El Paso Natural Gas — 
Emerson Electric Mfg Co_______..@ 
Emerson Radio & Phonograph__-__5 
Empire District Electric Co_._.___.16 
Endicott Johnson Corp common__238 
4% preferred___ 166 
Equitable Office Bldg 1 
Erie RR common -__No par 
5% preferred series A_._._____.100 
Erie & Pittsburgh RR Co___._.__8@ 
Eureka Wiiliams Corp 8 
Evans Products Co 8 
Eversharp Inc 1 
Ex-Cell-O Corp__- 3 
Exchange Buffet Corp_..__. 2.56 


F 


Pairbanks Morse & Co_______No par 
Fajardo Sugar Co of Porto lee. 
Falstaff Brewing Corp__.......__J] 


Par 



































*173 175 173 
3 3 
37% 38 
98 9846 
73 1l 
23'%2 23% 
23% 2458 
43 43 
3058 31% 
00 100 
11514 116 
2678 
73 Ye 
28 
137% 
£0 
12% 
86 
157% 
1942 
107% 
140 
5614 
1% 
23 23 
135 15U 
30 29% 


293% 
*92 
"16% 
*17 

26 

307% 

*92Ve 
92 
12'%2 

9 

37 

39% 

32% 
48 


113% 
3342 


104 
2844 
j2 44 
16} 
152 
183 
*120% 
98 le 
*114 
1412 


- 
140 
2914 


30 
94 
1634 
17% 
26% 
30% 
93 
93 
12% 
9% 
37 
40 
33% 
48% 


11% 
34%e 
522 
21% 


64 
13% 


16 
38% 
1442 
60 
4534 
105% 


62% 
173 
44 
3 
37 
*98 
105% 
*23 


725 
<J%8 


42% 


98 % 


*114 


14'2 


625% 
173 
45% 
3% 
38 
98%% 
1034 
2344 
243% 
441, 


307% 


53 
16 
39 
14% 
59'4 
45'%4 
105% 
10448 
30 
9412 
i? 
15'2 
186 
121 
98 Ye 
115 
1432 


LOW AND HIGH SALE PRICES 
Weduesday 
June 30 


& per share 


Menday 
June 28 
6 per share 


Gaturday 
June 26 


8 per share 


STOCE 
EXCHANGE 
CLOSED 


IAMeH HD 


2 


* 


ei pes 
1h = cb Ot 
Oe Oe tS on 


oe ei 
J 


ae ee) 


- 


Tuesday 
June 29 


8 per share 


623% 
174 
43%, 
g7 
38 
98 
1058 
2358 
24 
4354 
303, 
10075 
114%% 


x61%4- 


8 


1% 
24 
137 

30% 


~w Ww 6 
Pee ae See D) 
| ol aed 22) 
© 0 U1 Go Or Wo ote 


¥ _ 3 


2We1O-1*)ow-lw o 


py Ed betes FO oe i ND 
> WwW 10 


Thursday 
July 1 


8 per share 


63%, 
18% 
90'2 
14%% 
103 2 
7% 
52% 
14'% 
36% 
2 
23% 
156% 
143% 
52 
1514 
27%8 
72 
46% 
69 V2 
1934 
13% 
15% 
: 33 
100'2 100% 
4% 43% 
15% 15% 
6414 64% 
*67 72 
6% 6% 
16% 16% 
9% 9% 
45 4534 
*6'2 6% 


5034 
2842 
22% 


612 &: 3,500 


*170%4 
434 
*2% 


July 2 


$ per sha... 


120 
1,600 
2,300 

,600 

400 
3,000 

400 

,200 

500 

.200 

119 

460 
2.700 

300 

170 
2,400 


2.600 
200 
,200 
200 
.100 
70 
200 
3.400 


35 


Sales for 
the Week 


Shares 








For footnotes see page 24. 
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Range for Previous 
Year 1947 

Lewest Highest 
Spershare $ per share 
4% May 9% Fep 
11% Dee 14% Dec 
32 May 42% Mar 
16% Deo 23% July 
9% May 14% Feb 
19 Apr 28% July 
87% Deo 107% Jun 
20 Dec 26% Feb 
20% May 26% Jan 
46% May 59% Feb 
42% Jun 61 Feb 
104 Sep 107% Aug 
51% May 62% Dec 
14% May 21% Jan 
24 May 39% Oct 
99 Dec 110% Feb 
30 May 41% Jan 
13. ‘~Dec 17% Jan 
18 May 24 Aug 
14% Jan 40% Dec 
9 May 15% Feb 
91 Dec 110 July 
19% May 32% Dec 
23% May 26% Jan 
12% May 25% Jan 
36% May 50% Feb 
11% Nov 22 Jan 
18% Dec 39 Jan 
17 Dec 103% Mar 
8% Dec 17% Feb 
5% May 10% Oct 
184% Jun 21 Jan 
12% May 17% Feb 
14% May 22% Dec 
4% July 9% Feb 
2642 Aug 43% Feb 
14% May 23% Dec 
10% May 16 Oct 
100 Nov 109 Jan 
48 Apr 58% Oct 
x101 Dec 102 Dec 
9% Oct 13% Feb 
149% Dec 185 July 
11 Dec 18% Jan 
8 May 14% Feb 
71 Apr 83% July 
37 Sep 47% Feb 
23% Dec 33 Feb 
137 Dec 160 Jan 
32 May 39% Feb 
34% Dec 45% Jan 
87 Dec 103. Aug 
10% Dec 16% Mar 
43 May 54% July 
123 Dec 131% Feb 
100 Dec x122 Feb 
61% Jan 65% Feb 
120% Dec 129 Mar 
94 Dec 107% Sep 
13% May 19% Jan 
18% Oct 20% Dec 
13% Dec 26 Feb 
25% May 4% Feb 
11% Dec 16% Jan 
19 May 31% Feb 
125 Oct 140 Feb 
3% May 6% Feb 
18% May 29% Oct 
26 May 36% Jan 
101% Apr 124% Jan 
265, Dec 35% Jan 
19% Apr 30 Feb 
95 Dec 106 Apr 
21% May 40% Feb 
85 Dec 108 Jan 
81 Nov 98 Feb 


Range for Previous 


Year 1947 
Lowest Highest 
8 per share $ per share 
23% May 36% Dec 
$0 Dec 105% Jan 
17% May 30 Feb 
85 Dec 103 Jan 
22% Dec 26% Nov 
51% May 58 Sep 
5% May 7 Feb 
10442 Jun 124 Oct 
21 Dec 33 Feb 
49 Jun 71% Feb 
99°4 Dec 106 = July 
41% Dec 61% Feb 
95 Dec 109 Aug 
13% May 24 #£=Jan 
3 May 8% Oct 
55% Dec 8% Mar 
31 Jun 41 Jan 
12% May 21% Oct 
23% Dec 33 Jan 
90 Dec 107 Mar 
9 May 14% Feb 
28 Dec 37% Feb 
12 Dec 17 Sep 
3412 May 49% Feb 
20 Dec 27% Mar 
133 Dec 163% Jan 
59 May 70 Feb 
29% Oct 35% Aug 
14% Dec 21% Mar 
9 July 12 Dec 
92 Dec 105% Feb 
17 May 33 Dec 
"4% May o% van 
78 # =May 95 Dec 
6% May 14% Feb 
31% May 51 Dec 
57% Apr 76% Dec 
13% Dec 16% Sep 
32% Dee 39 Jan 
14 Jun 19% Feb 
13 Dec 19 Jan 
87% Dec 112 =Feb 
102% Dec 108% 


Range since Jan. 1 


Lowest 
$ per share 


5% Mar 4 
11 Feb 20 
35% Feb 11 
16 Marii 
8% Mar 11 
20% Feb 10 
90 Feb 9 


20 Feb 10 
18% Mar 17 
53% Feb 28 
43 Feb 11 
104 Feb 14 
49% Mar 16 
144% Feb 20 
31% Feb 11 
x98 Feb 26 
30 Feb 26 
13% Feb 21 
14% Mar 19 
23% Feb 11 
9% Mar 17 
33 Feb 24 
89 Feb 3 
24% Feb 27 
22 Mar 16 
12% Feb 26 
8% Apr 6 
35% Feb 13 
10 Feb 18 
17% Mar 12 
17% Mar 29 


6% Mar 16 
7% Feb 11 
18% Mar 23 
12% Feb 27 
18 Feb 13 
5% Feb 11 
30 Jan 5 
18% Feb 13 
1% Feb 13 
99% Mar 24 
5042 Mar 11 
100% Jan 6 
8% Feb 28 
146 Apr il 
9% Mar 17 
9% Feb 11 
73 Apr 22 
34% Mar 10 
20% Feb 27 
133 Jun 30 
31% Mar 11 
34 Marig 
8844 Jan 2 
9 Mari3 
40% Feb 1% 
118% Feb 25 
97 Feb 10 


50% Mar 16 
119% Feb 19 
93% Feb 17 
12% Mar 17 
1642 Feb 11 
14 Mar 3 
2% Feb 13 
11% Jan 22 
21% Mar 16 
124 May 12 
4% Mar 11 
22% Feb 11 
25 Feb 13 
110% Feb 13 
24% Jun 28 
1/128 Jun 28 
22% Feb 11 
9842 Apr 2 
22% Feb 14 
85 Feb 10 
712% Jan 23 


x104 


Highest 
$ per share 


11%4 Jun 16 
1542 Jun 18 
43 Jun 3 
2044 May 22 
12% May 18 
15% May 14 
99% Jun 15 


24% Jun 1 
2642 Jun 9 
68 May 28 
53 Jun 29 

107%. Jun 7 
58% Jun 15 
20 Mayl17 
425%_ Jun 14 

May 27 
36% May 26 
15% Jun 24 
21% Jan 6 
40'2 Jan 12 
12% May 24 
47% Jun 14 

105 Jun 21 
3842 May 21 
25% Jan 5 
163% May 21 
10 Mayl5 
4742 Jun 1 
12142 May 18 
24% Jan 5 
8312 Jun 18 


10% May 21 
104% May 22 
20 Jan 5 
17 Apr 24 
2344 Jun 16 

934 May 20 
45 May 20 
2612 May 
18% May 
10534 Jun & 
May i 
May 
10%2 Jan 
159 Jun 
4 May 
14%3 Jun 
82 Jun 
425% Jun 
24 Jan 
Jan 
43 May 
41 Jun 
96 Jun 
13% Jun 
50% May 
12842 Jun 
Jun 


— me OO ee 
29 OMe 


eS eR 
-P WNaANRBWNON Ur Liwree!: 


Np 


— 


65 Jun 
125%, Jun 
99% Jun 
17% Jun 
22 Jun 
18% May 27 

47% May 21 
154% Jun 24 
29 May 18 
128'2 Jan 29 

612 May 24 
303, Jun 14 
3142 Jan 12 
123% Jan 2 
2934 May 18 
~; Jun 1% 
30%, May 6 
101% May 22 
30 Jun 17 
90 Mayl12 
8212 May 19 


ee to 
on 


to 
~ 


Range since Jan. 1 


Lowest 
$ per share 


27% Feb 13 
90 Apr 26 
17% Feb 14 
79 Apr 30 
21 Mari7 
48% Feb 27 

4 Mar 1 
113. Mario 
19% Feb 18 
47% Mar 16 
94% Mar 11 
38% Mar 17 
96% Mar 18 
16% Feb 11 


3% Feb 27 

5% Feb 17 
25% Feb 14 
18 Feb 11 
24 Feb 16 
90 Feb 26 

9% Mar 16 
29 Mar 27 
12% Jan 19 
36% Feb 11 
20 Jan 22 
132 Feb 27 
60 Apr 10 
29% Feb 21 
14 Mar 16 


10 Feb 5 
91% Apr 16 
ant Feb 11 
22% July . 
Ove saat 

85 Feb 7 
12% Feb 11 
44 Feb 10 
57% Feb 10 
14 Jan 2 


31 Feb 10 
12% Mar 9 
13% Mar 3 
79 Mar 22 


Sep x101% Feb 10 


Highest 
$ per share 
39% May 21 
96% Jun 2 
25 ” May 15 
85° 38 Jun 3 
28 May! 8 
55 Jun 
6 Jan 

121% Apr 
243g Ma y 
64 May 

103. Jun 
47%, May 

104% Jun 
235% Jun 


Semen ts 
WOORrQINODC 


_ 
ws 


5% Jan 2 

8% Apr 23 
41% Jun 21 
3342 Jun 14 
31 May 26 
99 Juni15 
13% Jun 1 
36%, Jun 25 
1542 May 21 
50% May 15 
23% Jun 1 
145'% Jun 17 
77 Jan 27 
40% Jun 9 
17% May 17 


13% May 17 
98 Jun 4 
481%, Jun 14 
23%, Jun 30 


y gun 14 
95 Jun 14 
20% Jun 23 
58%4 Jun 16 
81 Jun 21 
18 Junilé4 
35 Apr 10 


16% May 22 
x14% May 21 
89 Jan 12 
107 Jun 16 


STOCKS - 
NEW YORK STOCK 
EXCHANGE 
Par 


Farnsworth Televis‘n & Rad Corp) 
Fedders-Quigan Oorp 
Feaeral Mining & smelting cos 
Federal-Mogul Corp 
Federal Motor Truck__.._.__No a 
Federated Dept Stores com___No par 

4¥%% convertible preferred__l00 


Felt & Tarrant Mfg CO 8 
Ferro Enamel Corp 
Fidelity Phen Fire ‘Ins N Y¥ ie 
Pirestone Tire & Rubber com___&g 
4%% preferred 100 
First National Stores___.__No par 
Firth (The) Carpet Co______No par 
Flintkote Co (The) common-_.No par 
$4 preferred Ne par 
Florence Stove Co____.______Ne oe 























Florida Power Corp____________ 7 
Florshéim Shoe class A__--__ No par 
Pollansbee Steel Corp_____.__.__1¢@ 
Food Fair Stores Inc________.__ =e 
Food Machinery Corp (new) _____ 10 
3%% cum conv pfd_________-_ 100 
Foster-Wheeler Corp common____10 
6% prior preferred__________-- 25 
Francisco Sugar Co____--_-__ No par 
Franklin Stores Corp___.._--____ 1 
Freeport Sulphur Co______-_-_-- 10 
Froedtert Grain & Malting Co Inc_1 
Fruehauf Trailer Co common-_-_-_-- 1 
4% cum preferred 1060 
Genses Ge ie)... aes ewe 1 
Gair Co Inc (Robert) eom________ 1 
, 2). as 
Gamewell Co (The)____-____No par 
Gardner-Denver Co ____.____ No par 
Gar Wood Industries Inc com__--1 
44%2% conv preferred___.______50 
Gaylord Container Corp_____- 1.66% 
General American Investors :om-__1 
94.00 presetred ........-... ... 16 
General Amer Transportetion_____5 
$4.25 pfd series- A________ No par 
General Baking Co common______ 5 
SS peeserres.........._......... No par 
General Bronze Corp______--_--~_- 5 
General Cable Corp com___-- No par 
4% ist preferred_______-__-_ 100 
4% conv 2nd preferred____--- 50 
General Cigar Co Inc com_-__No par 
i a 100 
General Electric Co______-__ No par 
General Foods Corp com____No par 
$3.50 preferred________-~_ No par 
General Instrument Corp______--- 1 
General Mills common__-_-_-_-_ No par 
S% preferred__-___._.__._.. 1 100 
3% % conv preferred____...__100 
General Motors Corp com-_--_---- 10 
$5 preferred___[__.________No par 
Preferred $3.75 series_____ No par 
Gen Outdoor Advertising__._._No par 
General Portland Cement Co_---- 1 
Gen Precision Equip Corp___No par 
Gen Publis Service______..______ 106 
Gen Public Utilities Corp__._.___-__5 
Gen Railway Signal com____No par 
CIP I oii tenn 100 
Gen Realty & Utilities___._____ 10c¢ 
General Refractories___._.__._No par 
Geuste: Gaus Corp................... 1 


Gen Steel Castings $6 pfd__No oes 
Gereral Telephone Corp__-_-_-__-- 


Rights ale aon sop se 
Gen Time instr Corp com__anu par 
4%% preferred____________ —100 
Gen Tire & Rubber Co com____--_-_5 
4%4@ preferred____._.......... __ 100 
3%% preferred______.._._.__108 
STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Gillette Safety Razor com___No par 
$5 conv preference _____- No par 
Gimbel Brothers cominon__..._.__8 
$4.50 preferred____________Ne par 
Glidden Co (The) com-_-_-- No “er 
442% conv preferred__.___.___. “7 


Goene: Brewing Co... .................. 
Gold & Stock Telegraph Go-~i00 
Goodell-Santord Inc _.---.-.____ 10 
Goodrich Co (B F) com____No par 
ee No par 
Goodyear Tire & Rub com__-_No par 


$5 preferred ._._..._.._._..._.__No par 
Gotham Hosiery__...._..._.___No par 
Greham-Paige Motors__..____..____1 
Granby Consol MS & P__-.-___-_ 5 
Grand Union Co ______---_~- No par 
Granite City Steel___._._.____ No par 
Grant (WT) Co common__._.__- a 

37a: pessecred......... ............ 100 
Grayson-Robinson Stores com____-_1 

$2.25 cum conv pfd__----_ No par 


Gt Nothern Iron Ore Prop__.No par 


Gt Norfhern Ry 6% pfd__-_No par 
Great Western Sugar com__--No par 

7S weetereed ..........:... 100 
Green Bay & Western RR__---- 0 


reen Ga i) Ce tm6................. 
Greenfield Tap & Die Corp__No nred 
Greyhound Corp sane 








Common “ 3 
4%% preferred____________ 100 
Grv~mman Aircraft Corp___.______ 1 
i) Sy 10 
Queutaueuw ougal cuMmuL ~~ 4 
$5 conv preferred_________ No par 
Gulf Mobile & Ohio RR com_No par 
ean preferred__...._____._.__No par 
ulf Oil Corp 25 


Gulf States Utilities Ge______ Me par 


H 


Hackensack Waver___.....___.. 
Hall (W FP) Printing Ce_._.._..._§_5 
Hamilton Watch Co com____No par 

4% canv erred_____._____100 
Hanns (M A) Co 84.25 pfd Wo par 


Saturday Monday 
June 26 June 28 
8 per share 8 per share 
STOCK 10% 107%s8 
EXCHANGE 14% 1548 
CLOSED *40 41 
18 18 
10% 1042 
30% 307s 
98 98 
22% 2212 
24'%2 24% 
x62%q 62% 
51% 527% 
1065s 1065s 
57% 57% 
19% 19% 
395, 4042 
#10142 102 
*3234 335 
" 15% 
*16 16% 
3034 
10% 1038 
40'%2 412 
100 100 
33% 3354 
2334 235% 
1358 1356 
9 9% 
43% 432 
11% 112 
215% 23 
82% 82% 
*85%4 91%, 
8% 9 
18% 18'2 
16 16 
215, 2154 
85g 33% 
42 2 
24 2442 
16” . wae 
105 105 '%4 
56 56!2 
*101 105 
934 g3 
*155 15632 
“11% 12 
13% 1332 
*B0 8134 
#39 4014 
21'2 22's, 
133 %8 134 
40% 407% 
39 39} 
94 94 
11% 12! 
472 4742 
126% 12644 
107%2 107% 
6242 6312 
123 123 
98 98 
16% 1678 
21% 21% 
15% 15% 
3% 4 
14% 147s 
24% 25% 
#126 127 
542 558 
28% 2878 
27% 27% 
122 122 
24% 25 
1/128 32 
272 272 
*100 102!2 
273%, 26% 
*89 92 
*81 83'2 
Saturday Monday 
June 26 June 28 
@ per share @ per share 
STOCK 34% 3514 
EXCHANGE *91 95 
CLOSED 225%, 23% 
*81 88 
2534 278 
*55 5632 
52 52 
*118 1192 
21% 2142 
60 60°%4 
102 102 
43% 44'2 
101'2 101'2 
21% 22'2 
4%% 4'5 
7% 7 
*372 39% 
291, 2934 
29 29% 
97142 97% 
*12 1338 
*3612 7 
14 14 
46 467% 
21 21 
*142'> 144 
*69 72 
3712 37% 
*15 1538 
11% 12% 
947, 953% 
4534 46% 
61% 612 
*9334 95 
18% 1942 
56'2 5632 
75% 17% 
1673 17% 
$32 35 
*15%, 155% 
*14 14%8 
*84 86 
*105% 107 


LOW AND HIGH SALE PRICES 


Tuesday Wednesday 
June 29 June 30 
$ per share $ per share 
10%, 105% 10%, 10'%2 
14%, 15 14%, 15 
40 40 *40% 40'2 
*17% 18 18 18 
10% 10% 10 10 
2953 30% 30 3038 
97% 97% *97'4 98 
22 22 *22 22% 
244% 24% *24'2 25 
62% 62% 62% 623% 
52% 53 §2¥. 52% 
*106%2 107% *106'2 107% 
57% 57% 57% 57% 
19 19% 19 19% 
40% 4058 39% 40%. 
*101% 102 102 102! 
32 32 31% 31% 
14% 15% 15 15% 
16% 16% 16% 16% 
3038 30% 30% 31% 
10% 10%. 10% 10% 
40 4042 40% 40'% 
*99'2 101 101 101 
*33% 3342 34% 3475 
24 24 23% 24 
13% 1354 13%4 13% 
"9% 936 9% 91% 
43% 43% 43% 43% 
11 1142 *11 1l'2 
22% 22% 22% 22% 
8342 8342 83 83 
854 9 87% 87% 
858 878 858 834 
*18'42 19 *18! 19 
*1542 16% 15% 15% 
2158 215% *915% 22 
858 8%4 834 B34 
*41¥% 4212 42', 42'4 
24 24 24 24 
*163%4 17% *16” 17's 
10548 105%. 105 105%4 
56144 56%6 p64 5614 
*101 104'4 *103 1041'4 
*9% 97% g7 9%3 
#155 1562 155 155'2 
*111 12 *113 12 
133g 131% 13! 13 42 
80 80 81 81 
*391, 41 *39 41'4 
*22 22% 22! 22! 
133% 133% 133 133 
4042 41% 41 4l'2 
39% 395 39 395% 
*93%q 96%2 *94 96/2 
12 12% 12 12% 
48 4834 4834 48%4 
*¥26%2 127% 126% 1262 
*10642 108 *106%2 107% 
62% 6334 63% 64 
122% 12234 123%2 123% 
97% 98 98% 9842 
16% 16'2 *16% 17 
21% 21% 213 21% 
15% 15° 153 16 
*3% 373 #37 4 
1442 147% 143 15 
2434 2434 243 25% 
*126 127 *126 127 
534 534 556 556 
28% 28% 2842 28!'2 
*27% 2742 27% 2738 
121 121 11812 120 
24% 25 247 251% 
*261%4 273% 2738 2736 
*100 10212 *100 10212 
2812 2844 2842 2812 
*89 92 *89 92 
81 8312 *§1 8342 


LOW AND HIGH SALE PRICES 


Tuesday Wednesday 
June 29 June 30 
$ per share 8 per share 
3454 35 35 35 
89 93 *89 94 
22% 23 2% 2254 
81 88 +82) “Te ii 
25% 2614 261% 26% 
*55 57 *55 57 
5)2 5! 5! 5! 
*118 119! *118 119! 
21%4 21%% 2158 22! 
60°38 61%: 61%g 62 
*102 1025s *102 103! 
4334 44%4 4334 44144 
101%, 101! 101'2 101! 
21 21 22 22 
43, 43, 414 435 
7M, 7% *7T% 738 
39 39 *38! 39%4 
29% 29%4 29! 3042 
2858 28%4 29 29 
9842 98%s4 98 98'% 
12 12 12 123% 
*3612 37 3612 36°%2 
14% 14% 14! 15 
4614 467. 463 4714 
21 21% 21 21% 
143 143 *142 143% 
*69 712 *69 72 
*38 38% 38 38% 
*15 15%. 15 15 
11% 12 11% 12 
95 95 *95 9512 
461%, 47 wae 
ign a 23 233% 
6% 658 6'% 65% 
*9334 95 *9334 96 
19 193% 18% 19%% 
5634 56%4 *56 56% 
17 1%, 76% 9%2 
17% 17% i173 17% 
323%, 32% #3212 33 
154% 15% 15% 15% 
14% 14% 14 14 
*84 86 *84 86 
*106 107 *106 107 


Tharsday 
July 1 
$ per share 
10%8 1042 
14%, 14% 
*40 40'2 
*18 1842 
10 10 
30 30% 
97% 97% 
*22 22% 
*24'2 24% 
63 63 
x51% 52% 
106'2 106' 
*57%2 58% 
*19 19%% 
3958 40% 
*101% 103 
*32 32% 
15 15% 
*16% 16% 
31 3158 
10'%2 105% 
39'2 4014 
101 101 
3434 34 a4 
*24 25 
*13'2 13%4 
914 G4 
43'4 43'%4 
iI 11'4 
22% 225% 
&3 3 
87% 94g 
e% B54 
18 '% 19 
15 a 15%4 
21 22 
834 87% 
42% 42% 
24 24 
€ fis 16% 
*105! 109 
5614 56% 
102! 102'2 
97% 10 
154% 156 
1154, 12 
13'4 13 42 
60 80 
39142 41 
22% 22% 
133 133 
40% 414% 
38%4 39! 
94 96! 
11% 12% 
4234 49 
1262 126'% 
106% 107 
634% 6334 
x122 122% 
x97 V4 98 
16% 17 
21% 21% 
15% 16 
37% ay 
14°38 147% 
*25 25% 
126 127 
6 55% 


28! 28! 
89 92 
81 83! 
Thursday 
July | 

8 per share 

X357, 36 
go 94 
22! 225% 
81 88 
261; 16° 8 
5 7 

5! 

118 119 
22 22% 
62 62 

*102 1027% 

44 443% 

10112 101! 
21 2142 
4'4 43% 
*7 T4 
393 40 
31, 31% 
2842 29 
9812 98'2 
12 12 

*3612 37 
14%, 15 
46% 47° 
2158 215 

*142 14314 

69 72 
37% 38% 

*14% 15 
117% 2 
95 95 
227% 2338 

642 6°8 

#9334 94 
1834 19% 

*5614 5634 
7812 18% 
175 177 

*3215 33 

*15%8 1534 

*14 14% 
84 84 

*106 107 


Friday 
July 2 
8 per share 
10 10° 
1454 14% 
*40 4042 
*18 18 
10 10 
30%  30': 
97! 97! 
22 22 
#9414 2434 
63 63 
51% 5254 
*105'2 107% 
*58 5834 
“19 192 
403 402 
10342 103! 
*32%e 322 
15% 15%'4 
*16% 16'2 
31 314% 
105 11'4 
39'2 392 
101 101 
343 34°45 
*24 25 
"134% 13% 
948 9%% 
43'4 4354 
*1li 11% 
22%—8 22%4 
*8242 8342 
834 9! 
8°28 67 
18!'2 18! 
"1542 16% 
21368 2158 
S's 9 
42%, 42%, 
23% 24 
17 17 t 
105's 109 
56'4 56! 
102 103! 
9! 9‘ 
154? 156 
*i195 12 
1348 13% 
80 80 
39'4 41 
*22% 22! 
*132 133!4 
40°— 41's 
385%, 3944 
94 9614 
11%, 117% 
48). 48} 
126 126 
*106 107 
6314 €4%5 
122% 122! 
974. 98 
*16'2 17 
*21%4 217 
15'2 16 
4 + 
145, 15% 
25 25 
*126 27 
5%s 5% 
2842 28! 
27" 28 
121 121 
25% 26'4 
26132 26'2 
*100 102 !: 
25 \ 2g 
*89 99 
*81 83 
Friday 
July ? 


$ per share 


3o an 


*89 94 
2254 22% 
837s 8372 
26'%4 26 
5! 57 

y3 §} 

118 119? 
2248 22/4 
61% 62 

102 102 
441% 44! 
101/2 101 
21 BL 
4\4 4', 
7 7 
39 40" 
31% 3142 
29 29! 

*97 98! 
2 12 

*36! 37 
46%, 47%.6 
2134 22% 

*142 14334 

*69 72 
37% 38'8 
15 15 
12 12'% 

*9412 95 
22% 23 
634 6743 
94 94 
19%, 19%% 
56% 57 
7814 79% 
1742 18 
3312 331% 
15% 1542 

*14 14%% 

*84 86 

107 107 


Sales for 
the Week 
éharee 
12,200 
4,500 

100 

300 

1,800 
3,800 

50 


700 


13,200 


7,000 
130 
500 
27 


28,900 
10.800 
100 
6,300 
2,300 
190 
500 


19,100 
1,200 
1,200 

700 
1,600 
3,700 
1,000 

20,400 
2,000 


5,600 
800 
1,900 
190 
16,200 
2,300 
500 
100 
1,900 


Sales fer 
the Week 


Shares 
3,100 


3,700 
100 


5,600 
1,400 


2,200 
3,900 
200 
10,300 
1,700 
1,300 


10,600 
700 
300 

3,700 
1,100 
400 
400 
100 
1,900 
5,300 
3,000 
10 


2,600 
200 


18,000 
350 
3,100 
3,500 
3,400 
10 
11,500 
500 
6,500 
6,000 


300 
600 
200 


10 




















For footnotes see page 24. 
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NEW YORK STOCK RECORD 





Range for Previous 
Year 1947 


Lewest 
$ per share 


19% Apr 
148% Oct 
28% May 
6% May 
15% Dec 
6 May 
4% May 
25 Dec 


22 May 
90 Dec 
35 May 
x95 Dec 
49% Nov 
140%. Dec 
144% May 
50% Sep 
126 Dec 
29% Dec 
118 Oct 
20 Sep 


“10% Jun 
26 Jun 
22% Apr 


21% May 
14% May 
17 May 
35% Jan 
30 Nov 
13% May 
44 Dec 
28% Jan 
85 Dec 
37% May 
16% Jan 
20% Dec 
3142 May 


3 May 
7% May 
33. May 
1214 May 
15% May 
3% May 


30 May 
18% May 
374 May 
93 Jan 
15 Jan 


1% May 
x21 Dec 
12% Jan 
x35 4a May 


169 Dec 
33 Apr 
12% May 
644 Bep 
100% Dec 
3 May 
9% May 


163 Dec 
6 May 
22% May 
76 Dec 
3% Dec 
25% Dec 
130% July 
38% May 
94% Dec 
9 May 
104 Dee 
46% Apr 
3714 Jan 
40% May 
32 Jun 
944 May 
9% May 
19 Apr 
20 May 


143% Jan 


Highest 
$ per share 


Dec 
Jan 
Jan 
Feb 
Apr 
Feb 
Oct 
Jan 


Jan 
Apr 
Feb 
July 
Jan 
Jan 
Feb 
Feb 
Mar 
Sep 
Sep 
Jan 


Dec 
Nov 


Jan 
Oct 
Jan 
Jun 
Dec 
Feb 
Feb 
Oct 
Sep 
Jun 
Dec 
Feb 
Mar 


Feb 
Mar 
Feb 
Oct 
Jan 
Feb 


Feb 
Oct 
Jan 
Feb 
Feb 
Dec 
Oct 
Sep 
Feb 
Feb 
Feb 
Dec 
Oct 
Feb 
Feb 
Sg Feb 
e Feb 
Oct 


Aug 


Range for Previous 
Year 1947 


Lowest 


8 per share 


6% Jun 
19% Des 
80% Dec 
39% May 
69 Dec 
37. = Jun 
108% Deco 


25% Jen 


14 8 6Jun 


04 Dec 
16 May 
47% May 
= Dg May 

@ May 
1334 Jan 
41% May 


39 Apr 
21% Dec 
103 Dec 
11% May 
65% Jun 
25 May 
90 Dec 
34 Jan 
45 Jun 
40% Apr 


Highest 
8 per share 


13% Feb 
24% July 
104% Feb 
83 Jan 
104% Sep 
46% Oct 
125% Oct 
34% July 
112 Jan 
151 Dec 
39 Feb 
101% Feb 
40% Oct 


Feb 


Mar 
Dec 
July 
Nov 
Feb 
Oct 
Jan 
Feb 
Feb 
Feb 
Feb 
Jan 
Oct 
Aug 
Oct 
Feb 
Oct 


Range since Jan. 1 


Lowest 
$ per share 


21% Feb 24 
147 Mar.24 
27% Mar 16 
64a Feb 24 
73 Mar il1é6 
65% Feb 11 
6'2 Feb 11 
x20 Marlo 


21% Feb 

78 Jan 
35% Apr 
9542 Jan 
51% Feb 
140 Jan 
1414 Feb 

46 Mar 9 
121 Feb 21 
27%, Mar 2 
114 Mar 22 
21 Feb 4 
18% Mar 9 
192 Mar 22 
10% Apr 19 
28 Mar 1 
20 Feb 24 


21%Feb 5 
13% Feb. 11 
15% Feb 14 
37 Jun 23 
26% Feb 11 
14 Mar 9 
36 Feb 27 
2912 Feb 10 
88 Mar 30 
38 Mari12 
20% Feb 11 
19 Feb 11 
33 Jan 31 


4%Jan 2 
9% Apr 5 
34% Jain 20 
14% Mar 17 
15% Feb 13 
3 Mar 16 


13 Jun 11 


30% Apr 27 
27'2 Mar 16 
62'2 Feb 11 
9512 Mar 16 
24% Jan 22 
28% May 17 
9% Feb 11 
20% Feb 17 
13. May 27 
39 Feb 10 


6834 Jun 28 
150 Feb 10 
34% Mar 10 
15% Feb 11 
6% Feb 11 
21 May 5 
95% Apr 22 
2% Mar 10 
11% Feb 11 
125% Feb 10 
32% Jun 28 
161 Ya Mar 31 
5% Feb 11 
23% Feb 11 
74 Feb 9 
3% Mar 16 
24% Mar 16 
135 Jan 2 
42% Mar 17 
86 Feb 28 
9% Mar 19 
89 Jun 28 
52'2 Jan 24 
39% Mar 16 
43 Mari2 
30 Mar 4 
11% Feb 11 
es Feb 11 
2 Mar 9 
ob Mar 1 
29% Feb 18 
137%e Jan 16 


Highest 
$ per share 


2742 Jun 9 
150% Jan 28 
34% May - 
7% Jun 
79 Jan . 
10% Jun 11 
1142 Jun 10 
2642 Jan 5 


27 May 21 
91 Jun 25 
42 Jan 2 
103 May 28 
6142 July 1 
183 Jun 1 
22% May 21 
57% Apr 6 
12842 Feb 2 
30% Apr 10 
122% Jan 12 
27% Jan 2 
2834 May 20 
864% Jun 25 
14% Jan 2 
37 Jun i1 
25%Jan 32 


29%. May 4 
16% May 1 

30%4 Jun 3 
42% Feb 24 
35% Jun 1 
18% Jun 9 
46%2 Jan 14 
34% Jan 2 
9434 Jun 7 
46 Jun 22 
3834 Jun 10 
23 Jun 7 
47 Jun 9 


7 #=Mar 6 
14% May 3 
45% Jun 25 
22% Jun 10 
19 Apr 8 
5 Mayl17 
14% Jun 16 


3534 Jun 24 
41% July 2 
86 Jun 17 
97% May 17 
36% Jun 17 
30 May 26 
12%Jun 3 
254a Jun 9 
15% Jan 28 
56 Jun 3 


76% Jun 11 
160 Jun 25 
45% May 15 
21% May 27 
8% May 24 
23% May 15 
103 Jan 8 
3% May 18 
16%. May 24 
154'2 Jun 14 
x34% Jun 11 
174'2 Jun 11 
9% Jun 24 
38'2 Jun 9 
93 Jun 3 
5% May 20 
33% Jun 15 
139% July 2 
6434 Jun 1 
982 Jun 21 
14 May 20 
1074 Jan 29 
64 Jun 2 
45 Jan 1° 
6112 May 28 
$35 Mar 31 
1642 Jun 24 
16%2 Jun 24 
26% May 27 
35% Jun 14 
39% May 20 
145 May 25 


Range since Jan. 1 


Lowest 
8 per share 


7 Marié 
19% Jan 6 
82 May 15 
394% Feb 18 
92 Feb 13 
34% Feb 10 
100% Feb 11 
20% Feb 19 
100 Feb 10 
145 Jan 29 
29% Mar 16 
83% Feb 6 
31% Feb 11 


14 Feb 11 


90 Feb 17 
23% Feb 11 
485, Mar 12 
1458 Mar 17 
20% Feb 20 
17 Feb 10 
42% Feb 
45 Jun 
36 Feb 
19 Feb 
9212 Feb 
11% Feb 
63 Mar 8 
95% Feb 11 
914%4Jan 5§ 
32 Feb 13 
45% Feb 16 
41 Feb 13 


Highest 
8 per share 


10 May 27 
23%2 Jun 14 
9242 Jan 30 
48 May 28 
99 Mayill 
42% Jun 11 
113% Jun 9 
33% Jun 10 
106 May 21 
158 Jun 11 
37% May 21 
93% Apr: 16 
3% Jun 1 


21 May 20 


98 Mayil1 
44% Jun 23 
6042 Jun 22 
18° May 22 
24% Jan 10 

23%% Jun’ 9 
60 Jun 18 
51 Apr 20 
43% Jun 21 
24 May 24 
104 July 2 
1444 Jun 2 
75 Jan 2 
36% May 27 
95° Jan-20 
39% Jun 3 
56% July 1 
47% May 18 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 


HMarbisen-Walk Refrac com__No par 
6% preferreé.....__._.._._...__1608 

Mart, Schaifaer & no | 

Has Corp of Amer class a___.__-- 
4%% preferred _.__._._.._ 

Hayes Industries Inc 

Hayes Mfg Corp 

Hazel-Atias Glass Co 


Hecht Co common 
3%% preferred__._._.___.__ 
Heinz (H J) Co common__-___-- __-25 
3.65% cum preferred__.___._.100 
Helme (G W) common 
7% mnon-cum preferred 
Hercules 
Hercules Powder commen____No par 
5% preferred 
Hershey Chocolate com 
$4 conv preference 
Hewitt-Robins 
Heyden Chemical 
342% cum preferred 
Hilton Hoteis Corp 
Hinde & Dauch Paper Co 
Hires Co (C E) The 


Holland Furnace (Del) 
Hollander & Sons (A) 
Holly Sugar Corp 
Homestake Mining 
Hooker Electrochemical Co 
Houdaille-Hershey com 
$2.25 conv preferred 
Household Finance com 
3%4% preferred 
Houston Light & Power 
Houston Oi] of Texas vtc 
Howard Stores Corp 
Howe Sound Co 


Hudson & Manhattan common_ -- 
5% non-cum preferred 

Hudson Bay Min & Sm Ltd__No a 

Hudson Motor Car 

Hunt Foods Ine_.-.--.____-- 6.66% 

Hupp Corp 

Hussman Refrigerator Co___No par 


Idahe Power Co 20 
Tlinois Central RR Co common.-_100 
6% mnon-cum conv pfd ser A.100 
Leased lines 4% 100 








Illinois. Power Co common__No par 
Illinois Terminai RR: Ceo. 

Indianapolis Power & Light__No par 
Industria Electrica De Mex, S A___ 
Industrial Rayon_.....____ - ea 1 


Ingersoll-Rand new common_ No or 
6% preferred 100 
Inland Steel Co 
Inspiration Conso] Copper 
Insuranshareg Ctfs Inc 
Interchemical 
442% preferred 
Intercontinental Rubber 
Interlake Iron 


Int’l Harvester com (new) _ 

1% preferred 100 
Int’l Hydro-Electric Sys class A__25 
Int'l Minerals & Chemical com___§5 

4% preferred 
International Mining Corp 
Int’] Nickel of Canada com__No par 

Preferred 
International Paper Co com 

$4 preferred No par 
Int'l Rys of Cent Amer com__No par 

5% preferred 
International Salt 


International Silver common 
7% preferred 2 
International Telep & Teleg__No par 
Foreign share ctfs 
Interstate Dept Stores 
Intertype Corp 
Island Creek Coal common 
86. preferred_ .__ 





STOCKS 
NEW YORK STOCK 
EXCHANGE 


J 


Jacobs (F 1) Co__ 1 
Jaeger Machine Co common__No par 
Jersey Cent Pwr & Lt 4% pfd__100 
Jewel Tea Co Inc com 
3%% cumulative preférred___100 
Johns Manville Corp com____No par 
344% preferred 100 
Johnson & Johnson common___12% 
4% 2nd preferred series A____J00 
Joliet & Chicage RR stamped___109 
Jones & Laughlin Steel com__No paz 
5% preferred series A________ 100 
Joy Manufacturing Co 


K 


Kalamazoo Stove & Furntture____10 

Kansas City Power & Lt Co~ 
3.8% preferred 

Kansas City Southern com___No par 
4% non-cum preferred 

Kayser (Julius).& Co____.._____:_§ 

Kelsey Hayes Wheel conv class “A_1 

1 





Kennecott Copper 
Kern County Land Co 5 
Keystone Steel & Wire Co___No par 
Kimberly-Clark Corp com___No par 
4% conv 2nd preferred 
Kinney (G R) Co common 
$5 prior preferred 
Koppers Co Inc common 
Cumulative Aaah 2 4% ganz 00 
Kresge (8 5S) C 10 
Kress (8 H) & ee par 
Kroger Ce (The)____________No par 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
June 26 June 28 June 29 June 30 
8 per share $ per share $ per share $ per share 
STOCK 2534 2534 2534 26 2534 25% 
EXCHANGE *149 153 *1438 153 *148 153 
CLOSED 29% 29% 294%2 30% *29% 302 
5 *G%%, 6% 634 
*76 77 *76 TY 
x93%4 : *9%2 10 
10% 5 10%2 
23 y 22% 23 


Saturday Monday 


* 265% i 27 
*91 *91 
39% 3958 
*10042 ‘ 101 
*60 50 60% 
*148'%4 *148% 
18% *183 
521 
125% 
28% 
120% 
27% 
*26% 
83 
*11% 
*33 % 
*21% 


27% 
#1342 
29% 
37 
34% 
1678 
415% 
3142 
94 
45% 
34% 
*21 
*4412 


45% 
*11 
4458 
20% 
16%2 
4% 


35% 
41% 
85 

97 
3642 
28% 
11% 
24'% 
14 

50% 


76 
160 
445% 
19% 
‘4 8% 
22 V, 2242 
2% 3 
15 Ye . 3! 153% 
*146 » = «147 
32% Y, 32% 33% 
168% ) 169 %4 
8% h y 5 é 858 
34 p 2 34% 
*85 ¢ 87a 
4% y y ¥ 4% 
31% M%, 2 315 32 
138% ‘ 1381 
57 q f 914 60% 
98% : 9842 98% 
105% ’ ‘ 4 : 11 
89 , 9% 89% 
*58 60% 
412 ‘ 2% 42% 
57 57 
*33%2 4 2 VY 2 35% 
15% 5 ¥, ’ 15% 
15% J Va 5% 16 
25 Y, 25% 
323% L, p % 32% 
345% Y Yo 36% 36% 


*141'4%2 14142 141% *140 14112 


LOW AND HIGH SALE PRICES 


Saturday 
June 26 
@ per share 


6TOCK 
EXCHANGE 
CLOSED 


Monday 
June 28 


$ per share 


812 
*22%2 
*84%2 

45% 
*98 


3634 


*105% 
*3i 

*104%%4 

*156 


34% 


*87 42 
38% 


8% 
23 42 


86 


452 
9812 
38% 
11142 
3142 
10542 


170 


3542 
88 l2 
3934 


Tuesday 
June 29 


8 per share 


8% 8% 
*22% 23% 
"84% 86 
: 452 

98 12 
37% 
111% 
31% 
105 2 
170 

35% 
88 12 


39% 


Wednesday 
June 30 


$ per share 


812 
23 2 
*B84%4 
45 
*98 Ys 
37 2 


*105% 


*3034 
10434 
*156 
35% 
*87'2 
39% 


8 


Sales for 
the Week 


Shares 
1,300 


Thursday Friday 
July 1 July 2 
8 per share 8 per share 
253% 25% 25% 25% 
*146% 153 *146%2 153 
30 30% *30% 30%4 600 
*6§1 *6§ 5g 7 500 
*76 ae 77 20 
958 95 9% 10 600 
105% ) 3, > 10% 3,700 
22% 22: 22% 2236 ,900 
*2654 265% 200 
| 2 91 10 
3912 39% 39% 392 800 
*100'2 5 102 10 
61% 61% “6 62 509 
152 
19 600 
54% 5,100 
» 12612 170 
2918 200 
2 121% 240 
2734 800 
265% 600 
852 10 
11% ,309 
100 
500 


,900 
100 
7,300 
.700 
700 
,600 
500 
700 
260 
,600 
500 


400 


300 
100 
,800 
3,600 
,500 
,300 
200 


35 42 
40° 
*85 
*95 
#3554 
2716 
11% 
24% 

134% 
*50!% 


76 
*155 
4435 
193, 
*7%, 
22'2 
102 
234 
15 
145 
168 
84% 
3342 
*847, 
4% 
31% 
X136%% 
60 10° 60 
“98% 9944 9842 
1042 74 1073 
90 *89% 
*60 §1 ‘60 
43 43 4342 
57 SF 57% 
*33!2 35% *33 V2 
15 15%2 14% 
1538 §=15%% 147% 
25% 25% *25 
32% 32% 33'2 
36 36% 35% 


*140 141'2 *140 141%2 


Sales for 
the Week 


Shares 


Friday 
July 2 
6 per share 


Thursday 
July 1 


$ per share 


812 83,4 823 834 
23% 23% 23% 
*8434 86 : 86 
4542 45% 2 4542 
*98%_ 9812 98 ve 
36% 37% 38 
*105%_ 11173 1117%% 
31 : 30%4 
*104 104%4 
*156 170 
35% ¥, e 35% 
*87%2 ‘ 89 
40 |, 40% 











For footnotes see page 24. 






























































































































































Volume 168 Number 4713 THE COMMERCIAL & FINANCIAL CHRONICLE (59) 19 
Range for Previous STOCKS , LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE June 26 June 28 June 29 June 30 July 1 July 2 the Week 
$pershare  §& per share $ per share $ per share Par, $& per share $ per share $ per share $ per share $ per share $ per share Shares 
4% May 9 Feb 4™% Feb 11 6% May15_ Laelede Gas Light Co__-------___ 4 STOCK 578 6% 5% 866 5% 6 578 6 5% 6 6,200 
9 Dec 14 Jan 834 July 1 12 Apr 5 La Consolid 6% pfd__.75 Pesos Mex EXCHANGE 9 9 87% 87% 8% 876 844 834 834 873 500 
20% Lec 44 Jan 20% Mar 19 24 Mar 24 lambert Co <{The) ...~...-.- No par CLOSED 22 22% *22 23 225, 225% ‘22M%_ 23% 29, 22% 500 
10 May 14% Feb 9% Mar 12 14% Mayl15 Lane oryunt common_-_--__- No par *13 13% 12% 13 13% 13% *12%4 13% 12% 13% 700 
49% Jun 56 Feb 47% Jan 27 5334 May 17 442% preferred_______--- A re: 50 *50', 5154 50% 51% *50% 5154 "50% 5134 ‘50% 5154 oa 
ated afta —_ oo 27% May 12 23% May 6 Lane-Wells Co __-_--- : ae | 28 2834 2 2838 28 2868 28 28 28 28 1,000 
38 May 56% Feb 35 Mar 19 47 .Mayig Lee Rubber & Tire_...._--...-_-~- 5 43 44% 44% 4442 45 45 *44% 45% "44%, 4456 500 
21% May 30% Feb 23. Feb 27 2634 May 28 Lees (James), & Sons Co com_____3 2542 26 *25% 26 26 26 26 26% 255, 2558 1,000 
95 Dec 101 Apr 954% Jan 31 99 Jun 16 3.85% cumulative. preferred___100 99 99 *98 99 *98 99 *98 99 98 98 20 
9% May 12% Feb 10 Feb 11 13% May 22 Lehigh Coal & Navigation Co__-__10 115, 11% 11% 12% 12% 12% 12% 12% 12% 12% 4,200 
30'2 Jun 442 Jan 30% Mar 9 37% Jan 9 #£=Lehigh Portland Cement__--_.--- 25 33% 33% 33% 33% 34 34 34% 3412 *34 3442 1,100 
4'2 May 8% Feb 4% Mar 16 8% Jun 24 ieee Vela, RR......-....... 50 7 1% 738 7% T\ 1% TM, 756 7 7% 6,800 
1% May 3% Feb lve vu 2 4% May 26 Léhigh Valley Coal com___-_--__~-_- 1 342 37% 342 4 3% 4% 37% 4 4 4% 23,000 
3512 Mar 35% Mar Lag? SF ae ie TROT Non-cumulative preferred__.___50 © *3212 49% *33 497% $39 49768 *33 63 *33 63 eae. 
1414 May 25% Feb 19% Mar 30 2534 May 28 $3 non-cum .lst preferred__No par 23% 24 23% 24 24% 24% *23% 24% *24 2434 700 
5% Jun 9% Feb 5% Jan 19 103% May 12 50c non-cum 2nd pfd____-- No par 9\%4 9 *9% 9% *9% 97% 942 9 9% 93% 600 
38% May 50% Feb 41% Feb 25 56 May 15 Seem Corp (Tne)... .......... 1 50% 50% 5042 50% 50% 50%4 50%4 50% 505% 51% 3,200 
10% Dec 24 Jan 9% Feb 24 12 May20 Lehn & Fink Prod Corp_-------~_- 5 1042 11 10% 10% *10%3 10% 10'2 10% 104% 10% 900 
17 May 25 Feb 16% Feb 20 26% Jun 14 Lerner Stores Corp______---- No par 25 2536 25 25 v2 x25%e 25% 25% 25% 25% 25% 2,300 
46% May 59% Feb 46 Mar i18 5642 Jun 1 Libbey Owens Ford Glass__-_No par 54% 55 54%. 54% 54% 55 55 55% 55% 5534 2,800 
8 May 11 apr 8% Feb 13 1042 Apr 12 Libby McNeill & Libby __._..____ 7 10 10% 10 10% 10 10% 10 10% 10 10% 8,300 
’ 29% Mar 40% Oct 31% Mar 16 Si 3an @ . tdle WOVe Corp... ..-cennoenc 5 35% 36 *35 36 35% 35% 35% 36 3654 37% 1.100 
78 May 96% Jan 82 Mari12 91 Jan 8 Liggett & Myers Tobacco com___-_28 851, 87 85 855 8534 86% "8514 862 85% 86 1,500 
169 Dec 191% July 165% Feb 26 174% Mar 30 eo everwred - a. ee 100 169 170 167 169 16942 17042 170 170 169 170 460 
33% hiay x48 Aug 37 Feb 14 47 May 14 Lily Tulip Cup Corp _.__...... No par “41 44 42 42 423, 423% *42 43 424% 43 400 
10 Dec 12% Oct 8% Feb 10 135 Jun 10 Lima-Hamilton Corp —.___----_.. 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 5,100 
47 Apr 63 Dec 55% Mar 16 70% May 24 Link Belt Co____________... No par 684 68% *6854 69% 6834 69% 68 68%, *67%2 68% 1,600 
24% Aug 35% Dec 28% Feb 11 5532 Jun 11 oS ff ae eae No par x48'2 49 49% 50 50 50 5034 51% 50% 51% 2,800 
1942 May 3042 Jan 18 Mar 16 23%, Jan 9 Liquid Carbonic Corp com._._No par 19%, 20% *19% 20 20 20 20 20 1942 19% 1,700 
78'2 Dec 109% Feb 79 Feb 13 85 Jun 14 3%2% conv preferred________. 100 *84'4 85 85 85 *84% 89 85 85 *82 8334 100 
105s May 20 Feb 13% Jan 2 245, Jun 11 + Lockheed Aircraft Corp___._______ 1 2134 22% 22% 23% 22% 23% 22%2 22% 22% 23 6,700 
18%. Dec 27 Feb 15% Feb 27 30%, May 21 |= eee: 1. ~...- ~~ eee No par 17 172 ae 17%2 17% 17% 17368 17% 17% 18 12,200 
58% May 79% Feb 57% Feb 28 68% Jun 4 Lone Star Cement Corp_-_--- No par 63 63 V2 6334 6354 6312 63% 6312 64 63% 6342 2'400 
12'4 May 28% Oct 19% Feb 27 29 July 1 Long Bell Lumber A_,_--___- No par 2742 28% 27% 27% 27% 28 28% 29 28% 29 7,200 
17% Apr 21% Jan 18 Feb 19 20 Apr 12 Lorillard (P) Co common____.__- 10 19% 19% 19% 19% 194% 19% 19% 19% 19% 19% 2,300 
13742 Dec 172 Jan 141 Jan 6 158 Jun 22 Te Berea... - 6.0. necunns 100 156 156 *154' 156 *154 156 *154 156 155% 156 60 
21% Dec 29% Jan 21% Feb 11 2412 May 19 Louisville Gas. & Eiéctric A__No par 24 24 24 24 *24%q 2412 24% 2412 24 24 900 
a = oS 7 38% Marl6 50 May15 Louisville & Nashville__——__-—___ 50 47%2 48 47 47% 4747 47%, 47% 47% 47% 1.900 
e V2 nad Rane me = Feb 11 35% May 15 Lowenstein (M) & Sons Inc com-_-1 30% 32 : 31% 31% 31 32 31% 31% 31% 31% 2,100 
a _ 0 Y% ug 2 Mar 17 98 Jun 4 442% cum pfd series A__-.-- 100 *98 98% 98 = 98% *98 987% 98 98 Ye *98 98%, 50 
“4 May 26% Oct 19% Mar 17 2442 Jan 8 #£=Lukens Steel Co__-----.-_-.-_ 10 22% 22% 22% 22% 22 2212 22 22 22142 22% 1,000 
34 Mar 41 # Nov 36 Jan 27 4 Jan 2 =MacAndrews & Forbes com___-___ 106 *3812 39% 3842 38%. 3842 38%. "3842 39% 38% 38142 500 
134 Nov 152. =Apr 132 Jun 23 142 Feb 13 6% preferred___.______.-__—_ 100 x135 135 *132 +138 *132 6138 *132 138 *132 0 =:138 10 
~~ =-- — a= 24% May 7 27% Jun 10 Mack Trucks Inc new common___5 25% 26% 25% 26 25% 26 255, 26% 25% 257% 4,700 
30% May 41% Jan 3042 Mar 16 39% May 27 Macy (R H> Co Inc com__-_-- No par 37 37 3654 36% 37 37 3642 37 37% 37% 1,400 
99% Dec 111 Mar 98 Apr 12 103%2Jun 4 4%% pfd series A__--_______ 100 *102% 103 *102% 103 *102% 104 102% 102% "102 104 100 
11% May 15% Feb 11% Feb 5 15% Apr 12 Madison Square Garden__-_~_- No par *13% 14 13% 13% *13% 14 13% 13% *133 1378 200 
16% Apr 21% Mar x16% Feb 25 24% May 20° Magma Copper_____.---._.__--__ 10 21 21% 20% 20% 2042 20% 21 2112 *21%2 22 1,400 
10% Dec 18% Aug 9% Feb 11 15% Jun 16 Magnavox Co (The)____._---_-_-__ 1 143, 15% 14354 15% 15 15 15 15 14% 152 3,200 
455 Jun 500 Dec 525 Apr 23 525 Apr 23 Mahoning Coal RR Co__--_----_ 50 *520 600 *520 600 *520 600 *520 600 *520 600 +e 
6 May 12% Jan 7 =Mar 4 1012 May 21 Mamet Gieet Co....... i... 1 87% 9 9 9% 9% 93% 9 93% 9% 938 2,100 
9% Dec 1412 Feb 8% Mar 16 13% Jun 28 Mandel Boos. .._...:-.-...-i No par 125, 13% 13 13 ¥% 12% 13 12% 13 12% 13% 4,800 
22% Dec 32% Feb 20% Feb 17 26 Jan 7 #£x™Manhattan Shirt___.__--__-__-___ 5 2234 22% “22% 24% *22%_ 2412 *22%_ 24 *22%, 24 "100 
3% Jan 7 Dec 5% Feb 10 145, Jun 22 Maracaibo Oil Exploration.__--___ 1 11 12% 12 12% 12 13% 13 13% "12% 13 25,900 
195, May 27% Feb 18% Mar 18 25% May 17 Marathon Corp 6.25 21% 21% 21%4 22 22 22 *21% 2134 21% 213% "500 
6% May 8% Feb 6% Feb 20 8 May20 Marine Midland Corp__-_.-------5 TV, 1% 1% Ya 1%, 1% Ye 7% 1%, 1% 8,100 
... May 16 V4 Dec 15 Feb 20 16% Apr 9 Market St Ry 6% prior pfd__-_100 1634 16% s 16% 16% 16%4 1634 *16% 17 1634 16%.4 "330 
22a May 34% Feb 22% Mar 4 29% May 18 + Marshall Field & Co com_i:_No par 27%, 27% 27% 27% 27% 27% 27% 27% 26% 27% 4,400 
97% Dec 111% July 97 Jan 6 103%2Jun 9 4%% preférred__i.-.252____ 100 *100 102% *100 102 *100 102 *100 102 100’ 10042 20 
ie, May 34 Jan 144% Jan 2 22% Apr 16 Martin (Glenn L) Co-_~----~---- 1 17% 17% 75% 18 17% 17% 18 16 173, 18 1,700 
14'4 May 243% Oct 15 Mari16 1934 Jan 16 Martin-Parry Corp_.-..----- No par 17% 17% 17% 17% 17% 17% 17 17% 1653 1€% 1,700 
39% May 63'2 Jan 4712 Feb 11 6912 Jun 14 Masonite Corp_____....-__-- No par 68 6812 68% 69 6734 68% 67% 67%, 6758 675 2'400 
18% July 26%— Nov 19% Mar 4 271% May 20 Master Electric Co____-__------__ 1 241% 2412 241% 24% 2434 25 24% 24% 24% 247% 3.300 
24% May 3534 Nov 27% Feb 11 37% May 19 Mathieson Chemical Corp.___No par 34 341% 34% 35 3434 35% "34%, 3434 34% 3434 1,500 
eit _— 190 Jan 170° May 4 176 Jan 26 1%: Dreterrew. 8 fot 100 #17034 1721 #17034 172'% 17034 172\% 17034 172% 17034 172% — 
39%— May 49% Feb 35%4 Mar 16 4734 Apr 20 May Dept Stores common ____---- 5 45 45% 45 45 \ 45'4 45% 453, 463% 46 463% 2,100 
88 Dec 106 =Feb 84% Mar 27 93 Jun 3 $3.75. preferred___________- No par 9134 92% 91% 92% 92%, 92% 921% 921% 914% 91% 330 
85 Dec 100%2 Aug 84 Feb 6 93 Jun 18 $3.75 cum pfd 1947 series__No par 9112 92 *91 921% *91 92% $1 9114 “91% 92 120 
= Dec 97'— Mar 77% Apr 8 85 Jan 13 $3.40 cum ‘pid_.._.-.._..= No par *82'> 84 84 84 *E3 8442 *8% 8412 *835— 8412 20 
7% May 14% Nov 958 Feb 11 124%. May15 Maytag Co common__-_--_---- No par 11% 11% 11%; 11% 11% 11% 11% 11'2 11% 11% 1,400 
4 Jun 50 Jan 38 Mar 12 43% Jan 21 Ss- preferred... ne No par 4015 401% 40 42 40 42 40% 42 40% 40% 200 
grad oe Jan 110 Apr 16 112 Jan 9 $6 1st cum preference____No par *111% 112% 111% 112% #11142 112% #111% 112% #111% 112% 
‘a4 May 48% Jan 32 Feb 6 41% Jam 12 McCall Cerp .._.....-..... No par 34 3434 3434 3434 3434 35% 34 344% *34 3436 1,100 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Bales for 
Lowest Highest Lowest Highest EXCHANGE June 26 June 28 June 29 June 30 July 1 July 2 the Week 
Spershare $ per share 8 per share $ per share Par 8 per share 8 per share & per share 6 per share 8 per share 8 per share Shares 
24 May 33% Feb 25 Feb 11 36% May 21 McCrory Stores Corp com__---_-~_- L STOCK 331% 335% 3342 331% 325g 33% 3314 3314 33 335% 1,600 
82 Dec 107% Feb 88 Jan 5 10142 Jun 14 342% conv preferred____...._ 100 EXCHANGE *98'% 99 981% 9812 *98% 100 98% 100 — *98% 100 70 
23 Mar 45% Oct 3614 Mar 12 42%, Jan 15 McGraw SBlectric Co___..._..___.— 1 CLOSED 3734 37 3/4 37 : 37 ‘ 3642 37 36 F 37 37 : 3712 1,200 
24. May 32 Feb 23% Mar 17 31 May15 McGraw-Hill Pub Co____-~-- No par 2812 2834 “28 29% 291, 29% 291 29'% *28%4 30 400 
46 Dec 5634 Feb 45 Jan 23 5214 May 1 McIntyre Porcupine Mines________8 474 47 Ms *47¥ 48 472 48% 473, 48 4734 47% 1,100 
30's May 44 Jan 3012 Mar 17 3512 May 15 McKesson & Robbins Inc com_.._18 34 3436 34, 34% 34% 344 33% 34% 33%, 3338 2.500 
87 Dec 105'2 Feb 87 Jan 5 9812 Jun 2 $4 preferred__________ No par 94 94 92 98 #92 98 95 97 “95 98 ‘100 
17%, May 25% Feb 18% Feb 11 24!2Jun 9 McLellan Stores Co-_-_____- 1 24 «24 2040 24M% 24 24 237% 24%, #231 231% 600 
21's Dec 3114 Feb 19's Feb 11 243s Jan 12  Mc-Quay Norris Mfg Co__-------10 *20% 21% 20% 21% 21% 21% 20% 21% 21.21 200 
16 4a May 2342 Oct 16% Feb 27 2312 May 25 Mead Cory common ________- No par 19'5 205% 19% 20% 20 20 me 2012 20 M2 205 205% 1,700 
88% Jun 10514 Feb 80% Mar24 9612 Jun 8 4%4% pid (Ist series) —_----100 9415 94% 94 941% “9495 9495 “od 95 "50 
40% Dec 50 Feb 36%Feb 27 46!2 May 28 4% 2nd pfd (2nd- series) _--__50 “3915 41 39% 39% 41% 41% 41% 417% ‘41 43 500 
20 May 25% Jan 20%Feb 16 £25 Jan 2 Melville Shoe Corp-_.-_-___------1 23% 24! 23% 24 2334 2334 231% 235% 235% 235% 1,700 
= May 24% Jan 14%, Feb 11 19% May 15 Mengel Co (The) common___-____1 17% 18 r 1734 18 1734 17% 1634 1734 17 173% 2,200 
: 55'2 May 73. ~Feb 52% Feb 10 62'2 May 15 5% conv ist preferred___-__=_ 50 58 58 *58 60 *58 5934 58', 58% 58 58 50 
134s May 19% Jan 1212 Jan 28 18% Jun 24 Mercantile Stores Co Inc______ 3% 175, 18 1742 17% 18 18% "17% «18% 18 18 1,300 
--  =-- _ pean 195% July 2 50%4 May 8 Merch & Min Transp Co____No pa 934 934 *93, 10 *934, 10 934 10 9% 934 700 
43) May 65%4 Jan 4412 Feb 11 6334 July 2 Merck & Co Inc common___-_-----1 61 61% 6l% 611% *60% 6112 62% 625 6234 6354 1,200 
83 Dee 1034%Mar 88 Jan 10 95%4 Jun 23 $3.50 cum preferred_______ No par "941% 96 “94, 9534 94% 941) *94 9534 9412 9412 ‘200 
--_ _--- -—- --- 175% Feb 13 2734 Jun 15 Merritt-Chapman & Scott_._._No par *26 © 26% 26% 26% *26%4 26% 26% 26% 26% 26% 400 
257— May 47% Jan 36 Mar 10 4434, Jun 30 Mesta Machine Co__- 5 44 44 4334 44 44% 4454 444%, 441% 44%, 441% 900 
97% Dee 111% Aug 094 Feb 6 104% May25 Metropolitan Edison 3.90% pfd_100 99% 99% 9814 98% 9942 9942 99 99% *99% 997. 210 
12% May 18% Mar 13. Feb 11 19%, May 27 Miami Copper___- 5 1734 18% 18 18% 17% 18 17%2 17% 17% 1756 3,800 
33. Apr 48% Dee 38%Feb 11 69%, May 7 Mid-Continent Petroleum__-_____ 10 58 60% 58% 59% 59-61% 60% 61% 60% 61% 11,900 
29% May 45% Nov 35 Mari16 48 Jun 15 Midland Steel Prod com_____Ne par 4512 46%, 64445 46% *44%% 47% *45'¥2 47%, “45% 47%2 "200 
136}2 Jun 156, Mar 129% Feb 11.140 Jun 17 8% cum Ist pfd_______-.----100 *138 139%4 #138 139% 139% 139% 138% 139% 138 139% 70 
aa hese 15% Noy 12% Feb 27 16 May10 Minneap & St Louis Ry--~_~_- No par 14% 14% 14% 14% *14% 145% 14% 14% 14% 14% 1,500 
7o May 14% Feb 9% Mar 17 131, Jan 2 £4=Minn St P & SS M A vtc_._No par 12 12% *12% 12% 12% 12% 12% 12% *12%2 12% 1,700 
47'2 May 66% Jan 45 Feb 27 56% Apr 21 Minn-Honeywell Regul com 3 4642 47%, 4612 46% 4642 46% 46 46 46% 46% 2,900 
G4'a Dec 114% Feb 88% Jan 5 98 May 3. 3.20% conv pfd series A_--__100 91% 92 91% 91% 90 91 88% 90 *88%2 91 "30 
99 “@ Dee rane cae -* red + ine May17 Minn Min & Mfg__---------- No par 70%2 70% 10% 10% *70 Ye 71% P 70 va 71 : 69 2 70 1,400 
7 May 15. Dec 10% Mar 16 oe $4 preferred __——-~—-——_.- No par 104 104% 104% 104% 104% 104% 104% 105% 104% 105 170 
104- Jan 123 Ott 111% Marll . 119% May 15. $650 preferred-- NO par ae git oe 11% e% re hg i 17% 18 34,000 
28% Mar 56% Oct 42% Feb 117314 Jun 14 Mission Corp.--------------- 20 Me cae ‘a 6 & @ ‘6% 6 2950 
3% May 8 Feb 4 Feb 10 73 9 " J y° \, 1 \, cy yy, 5 5 
Sus cae fae 25% July 2: 1% preierrm® series Aco 108 2956 23% 23% 2374 037, 24% ogie 2405 24” 2536 23:70 
pan 51% Jan 34% Mar 17 44 Jan 5 Mohawk Carpet Mills___.-..--_-- 20 41 41 40% 40% 39% 39% *40 411% *40 41% 500 
23% ‘Sep a on oe cs 15% Jun 24 Mojud Hosiery Co Inc_--_~~--- 1.25 144%. 15% 14%4 14% 14% 14% 144% 14% 14% 14% 1,900 
oia ahae », Re? 9 24% Maril = -29"2 July 2 Monarch Machine Tool__---- No’par 27% 28% *28% 28% 28% 29 *28% 29% 29% 29% 700 
ve May 63% Feb 49% Feb 11 61% May 17 Monsanto Chemical Co com 5 57% 57% 57% 58% 58% 59% 59% 59% 59% 53% 5,500 
110% May 128% Feb 102 Feb 10. 122 May 15 $3.25 preferred series A___No par 6113118 ~=—S*115«119 118 118 ~—«:119% 119% “117, 120 200 
—— mae Sam. < allies 105% Mar17 112% Apr 6 $4 preferred series B_-__.__No par *111% 112¥% #112 > 112% #112 11214 #112. 11214 pS ee 100 
yond 64% Feb 47% Mar 16 65 May21 Montgomery Ward é Co____No par 58% 60% 591% 60% 59% 60 59% 60 59% 603% 15,900 
15% a 17¥% Dec 13. Mar17 17% May 15 _Moore-McCormaeck Lines___-__~__ 5 15% 15% 15% 15% 15% 153 15 15% 15 15% 6,400 
ee reed rag Dec 23 Mar 17 27. Jan 9 Morrell (John) & Cou___-_-- No par #25 26% *25 26% *25 2642 *25 26% *25 26% aie 
Bt prod rtd pad aoa = = 18% July 2 ree, Ne nf EET 3 16% 17% 17% 17% 17% 17% 17% 177 17% 18% 7,200 
19% May 275, Feb 19% a 29% May 27 Motor Products Corp. ___-__-- No par 28 28 *28% 28% 28% 28% *28% 282 28% 29 600 
17% Ma 25 4 Ma Ya Mar 17 23 -May27 Motor Wheel Corp__---__--_-- ~~ 5. 21%, 21% 21% 22 21% 21% *21% 21% 21% 21% 500 
16% Mav ,, Mar «16 Feb 19 «24 Jun 9 Mueller Brass Co_-_~--___~------ 1 21 21% *21% 21% 21% 21% 215% 21% 20% 21 2,900 
102% Apr 10744 Mer 100% Mari: 108 Jan 10. @7 mrefamege en Napa 1 29% 32% 3233 31% 32% 3144 32% 32% 32% 11,300 
10 May 15% Nov 114 Feb 16 ah Jan 10 $7. preferred______ ephitalnn eel No par 106 ©6106 *106 107 105% 106 106% 107 *106 108 60 
2 Jun 10 =Munsingwear Inc___-______---- ~~ 5 13% 13% 12% 13% 13 13 13 13 *13 1342 900 
For footnotes see page 24. 
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NEW YORK STOCK 


RECORD 





Range for Previous 
Year 1947 
Highest 


Lewest 
6 per share 
35 Apr 
107% Dec 

9% Dec 
37% Jan 
50% Jun 


14 May 
19 May 
21 May 
8% Dec 
8% May 
10% May 
24 Jan 
27 Jan 
165 Dec 
21% Jun 
8% May 
33 May 
7% Dec 
13. ~=Dee 


13% May 
26% Dec 
14% May 
17% May 
30% May 
14% May 
96 Dec 
25% May 
165 Deo 
136 Dec 
6™% Jan 
15% Dec 
Dec 


14% May 
21% May 
12% May 
88 Mar 
20% May 
12% Dec 
11 Deo 


18% May 


10% May 
80% Dec 
23% Nov 


03% woo 
66% Dec 
26 Dec 
16% Dec 
6% May 
83% Dec 
25 Dec 
13% May 


79% Deo 
11 Aug 
19% Aug 
33 Jun 
6% Dec 
12 Dec 


405% 
112 

16% 

44% 


100% 
25% 


bo Z| 
64% 
30% 
33% 
10% 
115% 
3056 
22% 


102% 
22% 
25% 
45% 
13% 
18% 


$ per share 


Feb 
Jan 
Dec 
Feb 
Jan 


Jau 
Nov 
Sep 
Jan 
Feb 
Jan 
Nov 
Feb 


Feb 
Apr 
Oct 
Jan 
Feb 
Feb 


Range since Jan. 1 


Lowest 
$ per share 


33% Feb 16 
107% Jan 2 
13. ‘Feb 11 
38 May 12 
50% Jan 23 


14% Mar. 16 
20 Feb 24 
24 Feb 14 

7% Feb 27 

8% Feb 11 
11% Feb 17 
29 Mar il18 
26% Feb 20 
164% Feb 10 
20 Mar 9 

6% Feb 11 
33% Feb 10 

6 Feb 28 
11% Feb 13 


10% Mar 15 
24% Mar 17 
14% Mar 17 
18 Feb 28 
37% Feb 11 
15% Feb 11 
87 Feb 25 
29% Jan 23 
163% Feb 11 
134% Feb 19 
6% Mar 13 
15% Feb 11 
+4 Mar 30 
81% Mar 10 
22 Jan 22 
18% Feb 10 
85% Feb 16 
x22. Feb 11 
12 Maril6 
10 Jun 25 


5% July 2 
13% Feb 16 
100 Feb 26 
x27% Mar 12 
87 Feb 10 
11 Mar 25 
90142 Mar 3 
38 Feb 13 
20% Mar 10 
8342 Mar 23 
20% Feb 11 
36 Meb 5 
12% Feb 11 
39 Feb 10 
121 Feb 11 
11% Mar 9 
20 Mar 3 
49% Jan 19 
200 Jan 19 

6% Mar 29 
20% Feb 10 
86% Jan 6 
14% Feb 27 


81 Jan 2 


on, War 4 
17% July 1 
3U Wha re] 
55 Feb 18 
25% Mar 18 
14% Mar 3 
8 Jan 2 
8214 Mar 10 
25% Feb 11 
16% Feb 11 


814%2Jan 2 
11% Jan 13 
xX21% Jan 14 
33% Jan 2 
5 Mar 8 
10% Mar 18 


Highest 


8 per share 


215, Jun 25 
2742 Jun 23 
29 Jan § 
10% May 20 
1233 July 2 
17% Mar 22 
42 Jun 1 
30% Jan 65 
175% Jun 23 
25 Mayl7 

9% May 21 
48 Jun 17 

9% May 20 
134% Jan 2 


13% Jan 2 
32 Jun 2 
re May 21 
2% May 21 
43% Mar 30 
20% Jun 9 
96% May 19 
38 Jun 10 
177 Jun 7 
14742 Apr 7 
7% Feb 2 
247%, Jun 10 
1 Jan 2 
99%, July 2 
25% Jan 5 
25% July 1 
94 Jan 2 
30% May 27 
15% May 26 
12% Jan 26 


19% Jan 6 
19 Mayi17 
166 Jan 24 
35 May 15 
98% Jan 12 
12% Jan 8 
96 May 5 
61% Jun 1 
265% May 21 
9042 Jun 18 
31144 May ? 
43%4 Jun 

18 May 18 
90 July 2 
14312 July 2 
23% Apr 19 
27 dun 2 
61 Jun 25 
255 Marls 
14% Jun 9 
36 Jun 8 
96 Jun 17 
19% Apr 10 


88 Jun 21 


2534 Jun 21 
1712 July 1 
3648 Jan 5 
62 Jun ll 
28% Jan 13 
175, Jun 17 
13%8 May 10 
93 Jun il 
3614 Jun 14 
273g Jun 24 


90 Marilg 
17% Mar 20 
27 i Va May 17 
a ’2 Apr 24 

Ye May 21 
143% Jun 9 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Murphy Co (G C) common 
4%% preferred.__...._.......1@ 
Murray Corp of America com__--10 
4% preferred 
Myers (F E) & Bros 


N 


Nash-Kelvinator Corp 
Nashville Chatt & St Louis_____100 
National Acme Co-_...........-- as 
National Airlines 
National Automotive Fibres Inc__1l 
National Aviation Corp 5 
National Battery Co___------_ — 
National Biscuit Co common__-_--_10 
1% preferred 100 
Nat Bond & Share Corp__-_-_No par 
National Can Corp 10 
National Cash Register______No par 
Nat City Lines Inc 1 
National Container Co... SS 


National Cylinder Gas Oo_. -1i 
National Dairy Preserts....0o Paz 
National Dept Stores. 
National Distillers Prod 
Nat Enameling & Stamping__No par 
National Gypsum Co cum_— 1 
$4.50 conv preferred___._._No par 
National Lead Co common___-_10 
71% preferred A 106 
6% preferred B__--.--.-_-...100 
National Linen Service Corp____-_-1 
Nat Mal & Stl Cast Co__.__No par 
Natl Power & Lt ex-dist..._._No par 
National Steel Corp__.__.---__-- 25 
National Sugar Ref Co_.-..__No par 
National Supply (The) Pa com__.16 
442% preferred 100 
National Tea Co 
Natl Vulcanized Fibre Co 
Natomas Co 


Nehi Corp. 
Neisner Bros Inc common_________1 
4%% conv serial preferred___100 
Newberry Co (J J) common__No per 
3%% preferred 100 
New England Elec System_____.__-3@ 
New Jersey Pr & Lt Co 4% pfd__106 
Newmont Mining Corp.___-__--__1@ 
Newport Industries common_______1 
4%% preferred 100 
Newport News Ship & Dry Dock__-1 
New York Air Brake__..___No par 
New York Central___________No par 
N Y Chic & St Louis Co com___100 
6% preferred series A____.____100 
N Y City Omnibus Corp__-__No par 
New York Dock common____No par 
$5 non-cum preferred__.__No par 
N Y & Harlem RR Cou 50 
N Y New Haven & Hart RR Co_100 
Preferred 5% series A____...100 
N Y Power & Light 3.90% pfd__100 
N Y Shipbldg Corp partic stock__1 
N Y State Elec & Gas Corp— 
$3.75 cumulative preferred____100 


Noblitt-Sparks Industrie#  _ 3.50 
Noma Electric Corp common_-_____1 
Nupco Chemical Cu_- 
Norfolk & Western Ry com______25 
Adjustment preferred a 
North American Co 
North American an 3 
Northern Central Ry Co__.__.~._5@ 
Northern Natural Gas Oo__.____16 
Northern Pacific Ry__-_________10@ 
Northern States Pwr Co (Minn )— 
Cum pfd $3.60 series__™_No par 
Northwest Airlines Ins common__10 
4.6% cumulative preferred_____ 
Northwestern Telegrap®—— 5e 
Norwalk Tire & Rubbes___Ne par 
Norwich Pharmacal Co___._____.3.8¢@ 


























—— 





LOW AND HIGH SALE PRICES 


Gaturday Monday 
June 26 June 28 


8 per share 8 per share 


8TOCK 2% 42% 
EXCHANGE 10934 110 

CLOSED 153, 
*4112 » 43 
52 52° *§2 


NNb 
09 09 


eee 
OO b> > Ow BO 


IN BRR 
WNHOOWRK-A10D 00 


Pad hn 
ney Lw) 
ule 

- 


J 
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“ 
to 
fos} 


h 
h 


_ 
~) 


ioe 
355 
oo 


—s 
< 
x 


IW 
2 CO 


* 


Ome tS ow 


VIWOKM-10N 
1. eS 


oo 


Nw 


*86 


14% 

23% 

3842 

: #536 
1242 *12%2 


Tuesday 
June 29 
8 per share 
*42% 
1094 
15% 


&- 2° 


a4 44 
109% 
16% 15% 
43 *4142 


*109 


53 53 


33 
60 
28 


16% 
11%4 


*90 


33% 


26% 


2638 


87 87 


14% 14% 
235% 23 Ya 
3842 3842 
5% 52 


13 *12'2 


Wednesday 
June 30 


$ per share 


4412 


110 


16 
45 
53 


91 
34% 
26% 


87 
1412 
23 
3814 
55g 
13 


LOW AND HIGH SALE PRICES 


Thursday 
July 1 
$3 per share 
44 44% 
109 110 
16 16 
42 45 
52'% 54 


20% 
26 
26% 


Friday 
July 2 


$ per share 


4434 
*109 
1534 
#4: 
5: 


44%4 
110 
15% 
45 
54 


Sales fer 
the Week 
Shares 
1,000 

80 

6,300 

100 

300 


300 
800 
500 
1,700 
200 
500 
12,300 
60 
5,500 
100 


100 
6,000 
3,400 

180 
1,300 

400 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Sales fer 
the Week 


Shares 


Thursday 
July 1 


8 per share 


Range for Previous 
Year 1947 
Lowest Highest 


Spershare  & per share 


Wednesday 
June 30 


8 per share 


Tuesday 
June 29 


8 per share 


Monday 
June 28 
8 per share 


Gaturday 
June 26 


8 per chore 


Range since Jan. 1 
Lowest Highest 


$ per share 8 per share 


Par 8 per share 


3434 


+3 : *34 34% *34 34% *34 


Ohio Edison Co commea__._.____8 STOCK *34 34% *34 35 
4.40% preferred 106 EXCHANGE 101 101'2 *101% 102 101% 101% 102 102 101, 101_ 
Ohio Oi] Co______________No par CLOSED 385% 405 39% 39% 39% 40% 3944 40% 9% 407% 
Oklahoma Gas & Elee 4% pfd___26 x17 17 165% 17 16%, 16% *sF. *17 17'% 
Oliver Corp common_______No par 33 3412 33% 33% 33% 34% 33% 34% 34 3454 
442% convertible preferred.__100 107 107 10642 107 10642 106% 10612 *106%4 107% 
Omnibus Corp (The) common_.__6 9% 97% 10 10 10 10 10 10 10% 
8% convertible preferred A__100 93 93 91 92 914%2 91'% 91 92 91142 93 
15% Sep Feb 20 Jan 2 23 Jun 17 Oppenheim Collins 10 *22% 23% 22% 225 2234 23! *22%4 23% 
24 =6May ‘8, 27 Jan 26 3742 Jun 23 Otis Elevator common_-__.___No par 3534 36% 36% 364% 3642 36% x35 %4 36% 36° % 
149% Oct Jan 147 Marl? 154 Jan 29 6% preferred 100 *152'% 153% *#1521,_ 153% *152% 153% 152% 152! #152% 
19% May Feb 18 Mar 8 23 Jan 5 Outboard Marine & Mfg--_..__-2.50 1814 18% 18% 18% 1814 18% 181% i 18 Ye 
8&4 Aug Jan 83 Jan 17 89 Feb 27 Outlet Co___- No par *86 88 86 88 86 60 86 a 
68 Nov Jun 28 73% Jan 2 Owens-Illinois Glass Co. 12.50 52 54142 5242 53% 52% 53 54%2 54% 


27 © Deo 38 Jan 27% Feb 10 3412 Jun 16 
91% Dec 111% Feb 92%2 Jan 2 103. Jun 18 
21 Apr 35% Dec 26% Feb 11 43 Jun 15 
18 Dec July 16% Apr 14 18% 3 Jan 17 
17% May Dec 2256.Feb 11 347, Jun 2 
93 Des Feb 92 Mar 9 108 May 27 
1% May Feb 8 Feb 25 12% Apr 20 
86 May Feb 89 Mar 16 100 Jan 5 





8 *2214 23% 

















10 May 

9% May 
60 Jan 
24 Jan 
523% Dee 
50% Nov 
25% May 
z89% Dec 
131 Dec 

3% May 
21% Jan 

4% Dec 

8% Dec 
13 May 
40% Jan 
90 Dec 


6% Jan 


06% Dee 
19% Dec 
37 «=6Sep 
2 Deo 
33% Dec 
28% May 
7 Deco 
8% May 
32% Sep 
38% May 


16 
19 
80 
46% 


129% 
168 
7 
569% 
7% 
14% 
i8 
55 
109 
9% 


109 
32% 
53% 

4% 
43 
34% 
14% 


July 52 


Sep 
Feb 
Oct 
Oct 


Jan 
Feb 
Feb 
Oct 
Feb 
Feb 
July 
Nov 
Mar 
Feb 


July 
Jan 
Jan 
Jan 
Jan 
Feb 
Feb 


15% May 


38% 
48% 


Nov 
Feb 


11% Feb 27 
11 Feb ll 
62% Feb 11 
34% Feb 13 
15'2 Mar 20 
301% Mar 17 
47% Mar 16 
20 Feb 13 
89% Feb 27 
1/64 July 2 
134 Jan 32 

4% Feb 10 
41% Feb 11 

4% Feb 13 

8'2 Feb 27 

13% Mar 16 
46 Feb 5 
9212 Jan 12 

63% Feb 11 
22 Feb 21 
97 Jan 2 
18% Feb 11 
34% Feb 10 

2 Mar i16 
28 Mar i16 
24% Feb 11 

6% Mar 16 

9 Feb 24 
29% Jun 28 
38% Feb 27 


153%4 May 17 
15 May 27 
73 Apr 13 
43% May 28 
217%, Jun 15 
36% Jan 8 
54'8 July 2 
40 Mayi17 
104%2 Jun 7 
fs Jun 18 
147 Maris 
6%2 Apr 6 
6234 May 21 
5% May 17 
11% May 21 
21'2 Jun 21 
6542 Jun 15 
100 Mayi17 
1134 Jun 21 
28 May 27 
105 Jun 8 
26346 May 27 
51 May 21 
3% May 17 
33% Jan 2 
30%8 Jun 11 
10 Mayi17 
16°4 Jun 18 
37 Jan 7 
49% Jun 1 


P 


Pacific Amer Fisheries Inc____._.__8 
Pacific Coast Co common______ __16 

lst preferred non-cum____No par 

2nd preferred non-cum____No par 
Pacific Finance Corp of Oalif._._16 
Pacific Gas & Electric_____1.._3§ 
Pacific Lighting Corp _No par 
Pacific Mills No par 
Pacific Telep & Teleg common__108 

Rights 

6% preferred__ 108 
Pacific Tin Consolidated Corp____.1 
Pacific Western Oil Corp 1e 
Packard Motor Car______.mtNe par 
Pan American Airways Corp___2% 
Pan-American Petrol & Transp___8 
Panhandle East Pipe L com __Ne 

4% preferred__ tee 
Panhandle Prod & 
Paraffine Cos Inc com 

4% convertible poeserses.....169 
Paramount Pictures Inc 
Park & Tilford Inc 
Park Utah Consolidated 2 
Parke Davis & Co____-...__No par 
Parker Rust Proof Co —_3.56 
Parmelee Transportation___No par 
Patino Mines & Enterprises___.___8 
Penick & Ford .No par 
Penney (J C) Co —__._ No par 


























For footnotes see page 24. 
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Range for Previous STOCKS LOW AND HIGH SALE PRICES : 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Bales fer 
Lowest Highest Lowest Highest EXCHANGE June 26 June 28 June 29 June 30 July 1 July 2 the Week 
8 per share 8 per share 8 per share 8 per share Par 8 per share 8 per share $ per share 8 per share & per share 8 per share Shares 
7 apr 16% Oct 11% Feb 13 15% Jan 2 Penn Coal & Coke Corp__£__16 STOCK *12'2 13% 12%% 125, “125% 131 12%, 12% 12%4 1234 500 
13% May 24% Feb 15% Feb 11 19% May 25 Penn-Dixie Cement ___ a | EXCHANGE 175, 173, 175_ 1734 “17% 17% 7% 175% “17% 17% 500 
Sep 36 Apr Feb 18 344% May 7 Penn Glass Sana Corp com__No par CLOSED *29 317%, 29 31% "29% 31%, "29% 30534 *29% 301, :. 
Z107 Dec 117s Jan 110 Apr g 112 Jan 14 5% pectersed________ ee *111% 113 ‘111% 113 *111% 113 111% 4113 *111% 113 
18 Dec 22 Jan 18% Feb 11] 20% July 2 Penn Power & Light Co_.___No par 194, 1914 19% 193, 19% 19% 19% 193% 1934 201% 10,400 
15% Dec 26% Feb 16% Feb 27 22% May 24 Pennsylvania RR. —--~—..59 20% 21% 20% 203, 2042 20% 20% 2034 20% 207, 20100 
38 May 51% Jan 41 Feb 20° 48 Apr 22 Pennsylvania Salt Mfg Co com___19 *431n 45 *4334 445, 44% 447, *434%, 45 45 45 300 
111 Dec 118% Sep 103 Feb 19 120 Apr 292 342% cony Series A pfd_____ 100 1113, 114 1119, 1113, *112 114 ‘112 115 *1)9 115 10 
45% Dec 55% Nov 34 May 20 45% Jan 6 Peoples Drug Stores ibe ae 35 35 *344% 351, *34% 351 35% 35% 34% 24% 60c 
81% Jun 101% Feb 86% Feb 17 98 May 15 Peoples G L & Coke (Chic)_____100 93 93 9244 93 9242 94 924% 92%, 93 93 800 
6 May 22 Feb 10% Feb 4 20% May 7 Peoria & Eastern Ry Co__.____199 ¥ 15% 15% 16 16 "15% 16 *15 15% *15% 163, 200 
22% Dec 34% July 13% Jun 22 24% Jan 5 Pepsi-Cola Co—_______ 33 %e 144%, 145, 14% 14% 14% 1514 14% 15% 14% 15 45.700 
May 34 Jan 27 May 12 30% Jan 6 Pet Milk Co common_______ No Dar 2842 281, *28% 291, "28% 291, “28% 291, *28% 99 100 
po cea eae ~-~ 100 Apr 26 104 May 19 <%% preferred ________-~"" 100 *103', 1031, 103% 103). *103% 1031, 103'2 103% 103% 1031, 200 , 
8% May 12 Dee Ya Feb 11 17% Jun 21 Petroleum Corp of America_____ 5 14% 15% 15% 15% 15% 164, 15%, 1554 15% 157, 4,500 
13% Jun 18 Oct 14% Feb 3 20% May 15 Pfeiffer Brewing  —™ Par 18% 18% "17% ~=6(18 18 18!, "17% 18% 18 18 2.500 
May 62% Jan 47 Feb 11 64 May 15 Pfizer (Chas) & Co ines 61 6234 6034 6114 61 61% 62 63 62% 623, 2.800 
36% Apr 48% Dec 40% Feb 13 57% May 15 Phelps- e Corp_______ 38 55%4 57 5534 5614 56% 5714 57 57} S7%e 575, 13,000 
49% Dec 59 Mar 50 Feb 5 55 May 19 Philadelphia Co 6% preferred____59 53 53%, 53 5344 53 53 53 53 525, 523, 760 
7% Dec 109% Aug 95% Mar 5 104% May 15 Preferred... —No par 99°4 100 *9934 100 99% 997, “99% 100 997% 100 300 
21% Deo 27% Jan 21% Feb 26 24% Jun 14 ~——~Phila Electric Co common___No par 2334 24% 235% 24 24 24% 24% 243% 24% 241, 5,700 
23% Dec 29% Jan 22% Jan 26 25% Jan 2 $1 Preference common_____No Par 24% 241, *24 243, 2444 25 *24 24%, 24% 241, 800 
111% Dec 120% Aug Jan 21) 115% Jun 9 4.4% preferred _____ ~~~" —-100 "119-  113%, 113, 113% 113 113 112,13 112) )0 150 
5 Dec 109% Aug 91 Jan 28 103% Jun 10 3.8% OE 100 *993, 1011. “993 1011 *100'% 101 161 101 *993, 100°, 100 
oe —- 105 Apr 14 111 Jun g Soe eee 100 *107 = 108 ‘107 =: 1108 108 ~=108 107 108% "108 = 108:, 100 
10% May 16% Oct 14 Jan 19 20% May 22 Phila & Reading Coal & Tron_____ 1 18% 191 19 191, 19’, 191% 19 19% 1914 191, 4,400 
1 Jan 35% Nov 28 Jan 22 40% Jun 25 Philco Corp eee 3 3914 40 39% 40 39%, 40 39% 39% 3934 401, 6,900 
85 Dec 98% Mar 83% Apr 8 9042 July 2 3%% preferred Series A____ *89'5 901, *90 9014 *90 90! "90 90% 90'2 901, 200 
25 Dee 43% Jan 25% Mar 16 30% May 20 lip Morris & Co Ltd common. __§ X28% 2893, 283% 281, 28'_ 29 29% 295, 29%, 295, 8,200 
88 Dec 109 Feb Jan 6 97% Jun 3 ML Meets 100 “82% 97% "92%, 953, *92'%4 953, *92% 95 *921, 95 ae 
85 Dec 101 Mar 83% Mar 17 87% Jan 2 3.60 series Dreferred_____ "199 *85 88 *85 88 *85 88 “85's 861% *85%2 8615 4% 
21 = =apr 43 Dec 36 Jan 26 46% Apr 23 Phillips Jones Corp com_____ © par 42 42 *40 43 "41% 43 *41 43 *40 43 100 
81 Jan 93 July 87% Jan 22 90 Feb 5 5% cumulative Preferred_____ 100 *89'1, gi ‘89% 9114 *89% 911, "8914 91% *89'2 9114 4 
50% Mar 63% July % Jan 21 77% Jun 15 Phillips Petroleum. No par 71 73 71% 123%, 71% 7234 72% 73 72% 73 6,700 
12. Jun 18 Feb Feb 10 14% May 7 Phoenix Hosiery ___ Se 8B *33 15 *33 15 *12% 14 *12 1334 #19 123, — 
30% Apr 38% July 30% Feb 25 34% Jan 5 Pillsbury Mills Inc common_____ 9g 34 34 34% 341, 34% 341, *34 341%, 34% 343% 800 
9942 Dec 108 Feb 88% Apr 1 1031, Jan 8 $4 preferred -No par 103 103 *10134 103 101% 101% *101% 103 *101% 103 110 
06% Dec 96% Dec 110 Jun 14 110 Jun 14 Pitts C C & Bt Louis RR_______109 *108% 115 *108% 115 *108% 115 *108% 115 *108% 115 ahha 
10 May 16% Oct 11% Feb 11 15% Jun 10 Pitts Coke & Chem Co com__No par 14 14% 14% 145, 14% 1414 14 14 1334 14% 2,000 
88 Dec 102. Mar 84% May 12 92% May 26 $5 convertible Preferred___No par *90'2 92 *90'2 92 *90'% 92 *90'4 92 *90'% go tte 
18% Jan 32% Dec 26 Mar 16 35% May 22 Pitts Consolidation Coal Co___._ 33 33% 33 3312 3334 337% 33% 33% 3342 343, 7,000 
16 Dec 16 Dec 12% Feb 11 23%2Jun 15 Pittsby rgings Co____- 2212 23 23 23 22%, 227% 22% 227, 223% 293, 1,200 
165 Aug 169 Aug 145 Jan 26 155 Apr 14 Pitts Ft Wayne & Chic Ry com__109 *152 160 *152 160 *152 =: 160 "152-160 *152 160 om 
163% Noy 203. Jan 157 Feb 16 167 May 19 7% gtd Preferred..____ 100 “167 170 *167 170 *167 170 “167 =-170 ‘167 170 fl 
32% Apr 42% Feb 34 Feb 20 39% Jun 1 Pittsburgh Plate Glass Co_______19 37% «381% 37% 383, 3734 38 37% 38 7 3715 7,900 
7 May 10% Nov 8 Feb 13 10 Jan 2 Pittsburgh Screw & Bolt_____No par 8% 9 "878 ON 8% 9 8%, 8% 85, 9 5,700 
8% May 15 Dec 10% Feb 11 20 Jun 9g Pittsburgh Steel Co Com____No par 174% 18% 17% 17% 17% 185, 18% 18% 18 1814 1,600 
114 Ss Apr 140 Oct 140 Jan 27 157 May 18 7% preferred Class B_________10@ .) aon *156 . *156 *156 160 *156 160 isk 
59% May 93% Oct 73% Feb 28 94% May 14 5% preferred Class A. 100 90%, 91 91 91 91 91 91% 911% 9142 911, 310 
7 Jan 84% Sep 71% Mar 9 82% May 10 % 1st ser cony Prior pfd__100 79% 791, *78 79% 79% 791, 7812 7815 78% 781, 100 
10% May 20% Dec 15 Feb 13 26% Jun 24 Pittsburgh & West Virginia_____ 109 242 26 25% 253, 25% 253, #25 2514 251, 96 1,600 
171 May 00) Jan 145 Jan 9 157 May 17 Pittsburgh Young & Ash pfd____100 *156 165 "156 165 *156 = 165 *160 162 *15 162 ‘as 
17% May 38% Oct 28% Jan 22 46 Apr 23 Pittston Co PP icecinladatipnes es, | 42% 44 42 423, 42 42% 413, 42 4134 42 3,200 
10 Be 14% Jan 9% May 10 11% July 2 Plough Ine 8 1054 1054 "10% 11% 11 11 "11% 11% 11% 441 
21 Apr 38 Dec Jan 6 70% May 4 Plymouth Oi] Co______~ ——---—__5 60 = 6214 62 6254 62% 66 623%, 641, 63% 633, etn 
19% May 35% Oct 29% Feb 14 46 Jun 24 Pond Creek Pocahontas_______~~~~ 1 4534 4534 *4412 46 452 46 *45 46 45 46 1,500 
11% May 19% Oct 12% Feb 13 16% May 20 Poor & Co class B____ No par 14% 145% *14% 151% *14% 15% 1434 443 "1434 151, "200 
12% Dec 15% Nov 12% Jan 28 13% Mar 24 Potomac Electric Power Co_____10 13% 13% 13%% 133, 13%, 13% 13% 135, 1352 135, 6,400 
9 May 16 Feb 8% Feb 27 11% May 18 Pressed Steel Car Co Inc com_____y 9% 91% 9%8 94 938 gi, 0% 91 93, 93, 6,500 
33% Dee 43 Feb 30% Apr 8 35% May 21 442% cony Preferred series A__50 *31 32 *31 32 *31% 32 *31 32 "3034 309 
57 May 71% Nov 62% Feb 16 71% Jan g Frocter & Gamble. No par 66% 671% 67 6734 6742 6734 673% 677; 673, 673, 3,200 
15% May 32% Jan 18 Feb 27 28%% May 25 Publicker ladustries Inc com_____g 233% 233, 2334 233, 231g 2334 22% 231, 22% 223, 3,700 
85% Dec 102% Feb 81 Mar il Apr 26 $4.75 cum Preferred____ No par 93 93 93 93 *9242 931% 923, 93 *92'%4 93% "150 
30% May 38% Jan 32% Jan 15 391% Jun 24 Public Service Co of Colorado___29 384 391, 39 393% 3914 393, 39%, 393, 39%, 393, 4,400 
19% Dec 25% Feb O Feb 6 247% Jun 24 = Pyb Serv Corp of N J com__No par 23% 241, 23% 233, 2334 23% 23% 235, 23% 933 10000 
90, Dec 111 Aug x90 Feb 11 98 Apr 20 oo pete No par 92% 931, 9134 921, 9] 917, 91% 93 924, 9312 tase 
102% Dec 120% July 102 Feb 6 111 Apr 2] 6% bonny A, 9 105% 1061, 104 105 10314 1045, 104% 106 10478 1061, 1,950 
111 Dee 130 Aug 111% Feb 16 124% Apr 20 7% Dreferred_____ ~-109 118% 119 117% 1183, 116% 11714 11634 119 1175, 1183, 1,370 
127 Jan 146% July x127 Feb 11 141%% Apr 29 8% oy _ rae, 100 135% 13514 132 134 1311, 1323, 132% 133 VP 133% 13514 1,180 
ee a 22% Apr 3 24%, Jun 25 Pub Sery El & Gas com_____ No par 24% 241, #93 24 £93 24 23% 931 23% 993 ‘ane 
ae aie ee 28 Apr j 30% May 15 $1.40 dividend | No par 285, 29 2812 283, 28'—_ 283% 283g 287, 285, 29 10,100 
61% May 61% Feb 40% Mar 17 53. Jan 5 En No par 44% 451% 44% 453, 45% 453, 45 451, 445_ 453, 9,800 
21% May 291% Dec X25% Feb 5 42 May 18 Pure Oi] (The) common_____No Par 3652 393% 383, 385, 385, 393, 38%% 39 385, 39 15,600 
106% Oct 109% Jan 101% Feb 13° 10734 Mar 24 5% conv preferred ~~? 100 107% 10714 *107—«-:108 *107 ~—-108 “107% 108 ‘10714 108 "300 
244% Deo 36% Feb x25 Feb 11 31 Jan 5 Purity Bakeries Corp_______ Ne par 30% 31 30% 31 30% 307% 30% 303, 3034 303, 700 
30 Mar 24% Dee 221% Feb 25 25% May 25 Quaker State On Refining Corp__16 24% 241, *24 2414 23% 24 23 24 #93 24 400 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK wave: day Monday Tuesday Wednesday Thursday Friday Sales fog 
Lowest Highest Lowest Highest EXCHANGE June 26 June 28 June 29 June 30 July 1 July 2 the Week 
Spershare ¢ Per share 8 per share 8 per share Par 6 per share 6 per share 8 per share 8 per share 8 per share 8 per share Sheree 
7% May 10% Feb 7% Feb 20 15) Jun 17 Radio Cerp of America com__Mo par STOCK 13% 13% 13% 133, 135, 14 13% 13% 13% 14 58,800 
68% Deo 80% Feb 63% Feb 11 75% May 27 $3.50 conv igt Preferred___No Par EXCHANGE 71 71% 71 71% 7048 W%% 71% 7214 *72 7334 2,200 
8% Dec 15% Jan 7¥%e Feb 27 11% May 19 Radio-Keith-Orpheum heehee CLOSED 8% 9 8% 9g 8% 9g 8% 869 8% 9 7,500 
94% Dec 10542 Mar 91 Mar 31 984% Jun 4 Ralston Purina Co 3%% Pfd____10@ *97 98 97 97 *9542 9634 *95'2 9614 953, 96 40 
28% May 41 Feb 28% Mar 11 34% Jun 18 Raybestos Manhattan. __- -No par 34 34% 34 34 *33%, 34 *33% 34 #33 34 300 
17% May 32 Dec 22% Feb 20 35% Jun 14 Rayonter Inc common... 3 33% 343, 3334 34 34 34 34 3414 3334 34 2,600 
32% Deo 38% Feb 31 Jan 28 35° May 17 $2 preferred__ ~-----_____3§ 34% 34% 3342 331% 3342 3314 33% 334, *333_ 333, 400 
16% May 221, July 16% Feb 20 27% Jun 23 Reading Co commen. 50 253%, 26 Vg 26 2634 26% 263% 263—8 2634 2642 27 6,700 
37s Dee 48% July 36% Feb 24 45 Apr 27 % non-cum Ist Preferred_____59 *41 421, 42 42 *41 43 *4] 43 *42 4314 100 
33> Nov 39 Jul 31 Feb 16 39 Jun 2 4% non-cum 2nd Preferred____59 *35'2 37 *3512 37 *35'%2 37 "351% 37 36! 3612 200 
8% May 18% Feb 10% Feb 24 15% May 27 Real Silk Hosiery common_____~- 8 1342 131% "13% 13% "13% 133, 134, 13% 13% 13% 300 
6 Oct 0842 Mar 101 Jan 21 105 Feb 25 7% preferred =~ 100 *103 109 *103 109 *103 109 *103 109 *103 109 Poses 
11 May 16% Feb 11% Feb 11 18 May21 Reeves Bros Ine_____- ~~ ——50e 14% 15y, 15 15% "145, 15 *14% 15 1494 1434 600 
Reis (Robt) & Co— 
12% Deo 14% Nov 10% Apr 23 14% Jan 7 $1.25 diy Pprier Preference____19 11% 11% 11% 11% 11% 11% “11%. 14% "11% 1% 600 
20% May 29% Feb 22% Mar 31 25% May 21 Reliable Stores ested cietena No par *22'2 2314 2242 22 Y *23 24 *23 24 23 24 200 
10% Dec 173% Feb 10% Feb 27 13% May 24 Reliance Mfg Co common... 5 12% 12% 11% 11% 11% 113% 113, 115% 11%, 11% 1,600 
2 Dec 84% Feb 61% Jun 10 6442 May 4 Conv pfd 3%% Series... 100 *62 63 63 63 *62 63 *62 63 *62 63 10 
12% Dec 17 Aug Yl Mar 17 15% May 21 Remington-Rand common_______ 506 135% 13% 131% 133% 1342 135% 13% 133, 134, 1354 6,500 
96 Nov 102 Jan 95% Jun 17 98 Apr 8 $4.50 Preferred_______”""-""s5 "941, 963% 9654 9634 *95 98 *95'%2 98 "952 98 100 
24% Jan 33% Oct X22% Mar 10 29% Jan 7 Reo Motors Inc__ 1 24%, 24% "24%, 241% 24 24% 24% 243, 24% 24% 1,800 
4% May 9% Jan 6% Feb 10 13% May 8 Republie Aviation be | 11% 1154 1134 115, 11% 11% 11% 14% 107, jj 4 11,200 
3% 8% Feb 3% Mar 4 5% May 20 Republic Pictures common______50¢ 3% 4 3% 3% 334 334 3% 3% 37g = 37 3,100 
9% Dec 15% Feb 8% Feb 11 115% May 21 $1 convertible Preferred... 10 9% 95% 9% 9% 9% 95, 95% 95, 958 8693, 1,300 
22% May 30% Feb 22% Feb 11 31% Jun 14 Republic Stee] Corp com_____ No par 29% 305, 29% 3014 30% 307, 30 3015 30'4 305, 20'200 
01% Deo 113% May 103 Jan 5 10934 Jun 24 6% conv Prior pfd Series A___1096 109 109 109 109 *109 10914 109'% 1091, "109 1097, 300 
14 May 24% Feb 15% Feb 10 21% May 15 Revere Copper & Brass com__No par 18% 185, 18% 18% 18% 181, 18%% 183, 18%, 181, 3,700 
91 Dec 110 = =Apr 82% Feb 17 96 Apr 19 5% preferred. 00 95 95 *94 96 *94 96 *94 96 "94 96 10 
6% Deo 11% Feb 5% Feb 20 8 May15 Rexall a, | Se 2.50 65% 6% 65% 6% 6% 7 6% T% 6% 7% 25,600 
19% Jun Jan 19% Feb 27 2914 Apr 22 Reynoldg Metals Co com____No par 25% 263% 24% 251% 25% 2514 25% 255, 2542 255, 2,000 
0 May 124 Jan 92 Mari9 104% Jan 5 5%% convertible Preferred___109 99% 99% *9912 10034 *99 1003, 9934 1005, 100'2 101 320 
9 May 16% Feb 7% Feb 11 11% May 26 Reynolds ne 10 10 10 10% 10% 1014 1014 103% "10's 1014 1,200 
36% May 44% Feb 35% Apr 23 41% Jan 2 Reynolds (R J) Tob class B_____10 36% 3634 36% 367% 36% 361% 36% 367%, 35% 3614 13,500 
5 May 50% Dec 4 May 6 50 Jan g Common oo lo *46 4712 *45% 4714 “46% 471, 4534 47, "453, 47 ie 
85 Dec 104 Feb 87% Feb 18 94 Jun 1 Preferred 3.60% series_____ —109 *90 92 *90 92 92 92 92 92 *92 93 200 
19 Apr 25% Feb 20% Mar 16 241% May 18 Rheem Manufacturing a ae 1 22 2212 22 22% 22 22 2134 29 22% 22% 1,900 
13% Jan 18% Dec 15% Jan 26 49 Jun 21 Richfield Oi] ange No par 3656 391% 38 3834 38% 4014 3834 403, 39% 417, 46,200 
2344 May 31 Feb Mar 9 28 Jun 15 Ritter Company______--~“n56 par 25 25% 24% 24% *24%2 251% "2414 2514 *25 251% 400 
5% Sep 10% Mar 5% Mar 9 7% May 21 Roan Antelope Copper Mines______ 55% 5% 5% 534 5% 534 55% 5s 534 53, 2,200 
tains pa an sities 6% Feb 5 11% Jun 9 Robertshaw-Pulton Controls Co__1 10% 11 11% 11% 11% 11% W% 11% 114% ll‘e 22,200 
ii oe 19% Feb 14 2842 Jun 9 4%% cony Preferred... 25 2642 27% 2734 28 27% 28% 28% 283%, 28'—8 291%, 5,100 


20% Noy 
24% Oct 
68% Oct 
26% Feb 








15% Mar 8 
17 Mar 16 
54% Jan 22 
14 Apr 23 


22. May 21 
27% May 27 
72 May 28 
18% Jan 6 














For footnotes see Page 24. 


Ronson Art Metal Wks a 2 
Roya] Typewriter. ---~--- 1 
Ruberoid Co (The)_.___ Wwe par 

© Siniertenethetntectenna sh 


Ruppert (Jaeob 


20'2 
2542 26 


14% 


245% 























2034 
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Range for Previous 
Year 1947 


Lowest 
8 per share 


40 Jun 
5Ye. May 
18 May 
66 Dec 
57 Dec 
9 Jun 
80 Dec 
x20 Dec 
108 Dec 
1¥4 May 
234% May 
40% Dec 
4 Dec 
90 Dec 
13% Nov 
8342 Dec 


11% May 
39% May 
17% Dec 
23 Mar 

5% May 
30% May 
11 Oct 

6% Dec 
10% May 
101 Dec 
20% Apr 
24% May 
18 May 
70 Dec 
14% Dec 
115 Dec 
24% May 

6% May 
4 Apr 
2742 May 
39 Apr 
14 May 
65 Mar 
15 May 


29% May 
87% Dec 
23% Dec 
13% Mar 


3% May 
5% Oct 
423 Nov 
14% May 
37% May 
40% Nov 
27 # £Dec 
22 July 
34% Apr 
28 May 
57% May 
68 Nov 


13 May 
4% May 
6 May 

73 Dec 

23% Sep 

16% May 
8 May 

68% Dec 

13% May 

27 Nov 

99 Nov 

23% Dec 

63 Dec 

17% May 

81 May 

89 May 


60% Mar 
37% May 
63 Mar 
23% Jan 
94 Dec 
10% May 
41% Jun 
37 May 
12 May 
34 Dec 
88 Dec 
30% Nov 
1342 May 
14% May 
19% Jun 
1042 May 
16 May: 


10% May 
105 July 
51 May 
114 Dec 

7% Jan 
32% May 
85%. May 
17% May 
101% Jan 
13. May 
36 May 
14'’2 Jan 
305% Jun 
20% Dec 
18% Dec 
19% Dec 
6% May 


Highest 
$ per share 


65% Jan 
124% Jan 
37% Dec 
68% Dec 
60% Dec 
12 Oct 
98% July 
26% July 
11442 Mar 
ll4%e Feb 
55% Jan 
49% Jan 
103% Sep 
102% July 
18% Jan 
98% Mar 


245% Feb 
55 Feb 
19% Nov 
43% Dec 
1042 Feb 
40% July 
16% Feb 
16% Feb 
16% Feb 
110 Jan 
30% Dec 
40% Oct 
33% Jan 
82 Feb 
21% Feb 
22 Feb 
35% Dec 

Feb 

Feb 

Jan 

Feb 

Dec 

Dec 

Oct 


Oct 
Jun 
Jan 
Dec 
Feb 
Jan 
Apr 
Jan 
Jan 
Dec 
Jan 
Feb 
Dec 
Jan 
Feb 
Aug 


Feb 
Feb 
Jan 
Jan 


2438 Oct 
17% Feb 
90% Feb 
185% Feb 
4542 Jan 
11242 Feb 
37% Jan 
102 Aug 
36% Jan 
114% Feb 
125 Feb 


63 July 
44% July 
80 July 
31% Aug 
105 Jan 
17% Feb 
49 Feb 
47 Oct 
18 Jan 
49 Jan 
104% Mar 
36% Oct 
1912 Feb 
2448 Oct 
21% Jan 
17 Feb 
25% Feb 


15% Feb 
10942 Apr 
732 Mar 
125 Oct 
12%, Sep 
45%. Jan 
1353 Mar 
24% Oct 
160 Dec 
241% Feb 
47 Mar 
21% Oct 
37% Jan 
27% Jan 
2842 Feb 
104%, Mar 
10% Feb 


Range for Previous 
Year 1947 


Lowest 
$ per share 


10 May 
3% May 
13% May 
63% Sep 
10% Jan 
465% May 
21% Jan 


15% Jan 
41 Jan 
135% Dec 
184% Dec 
12% Dec 
41 Dec 
12 May 


Highest 
$ per share 


14 Feb 
7% Jan 
20% Aug 
68% July 
24 Dec 
58% Nov 
47% Dec 


34% Dec 
58% Feb 
15% Dec 
19% Dec 
21% Feb 
5942 Feb 
17% Feb 


Range since Jan. 1 


Lowest 
$ per share 


39% Feb 24 
8% Feb 11 
32% Feb 11 
67 Jan 2 
58 Jan 29 
8 Feb 13 
79 Feb 18 
1742 Mar 19 
108 Jan 5 
8% Feb 10 
2542 Mar 5 
39% Mar 10 
905s Feb 27 
88% Feb 13 
13% Feb 13 
8142 Feb 20 


1356 Feb 11 
44 Feb 19 
15% Feb 10 
35% Feb 11 
5 Mar 25 
31% Feb 5 
10'2 Apr 29 
55¢ Mar 17 
9% Mar 16 
94 Feb 26 
26% Feb 11 
30 Feb 11 
17% Feb 11 
68 Feb 25 
122 Mar 16 
12 Mar 9 
28% Feb 11 

5% Mar 17 
43, Feb 5 
2714 Feb 14 
3542 Mar 13 
15 Feb 11 
92% Feb 10 
18 Feb 11 
28 Apr 13 


3055 Mar 17 
87 Jan 13 
19% Feb 6 
14% Feb 11 
99% May il 

3% Jan 24 
5% Mar 4 
39 Feb 17 
52 Jun 7 
12% Mar 11 
3642 Mar 17 
37 Maril7 
25% Mar 16 
20% Feb 27 
43% Feb 11 
33% Feb 11 
58% Feb 20 
10 Mar 323 


15 Marlo 
4 Feb 26 
5% Mar 16 

69% Jun 2 

23% Mar 18 

2034 Feb 20 
7%, Mar 16 

614%, Mar 17 

151 Feb 16 

22 May 3 

98'% Mar 9 
22% Mar 2 

82 Feb 11 

19% Feb 27 

86 Feb ll 

97142 Feb 27 


5412 Jan 27 
36% Feb 13 
69% Feb 11 
2454:Feb 27 
91 Feb 17 
11% Feb 10 
38 Feb 11 
37 Feb 16 
1142 Mar 6 
3242 Mar 12 
88 Feb 10 
27 Mar 9 
12% Feb 11 
13% Feb 27 
17 Mar 3 
11% Jan 6 
16 ¥e Mar 16 


9 Mar 4 
94 Marl17 
50%2 Mar 19 

113% Jan 31 

9% Feb 11 
20 Jun 18 
2334 July 2 
3434 Mar 2 

9% Mar 1 
1842 Feb 11 
140 Marl 

Feb 11 

38 Mari2 

11% Jun 29 

x30% Feb 25 
1473 May 14 

17% Feb 27 

8042 Apr 21 
4% Mar 12 


Highest 
$ per share 


6154 Jun 9 
16 July 2 
48% May 15 
139 42 May 28 
101 Jun 16 
13% May 27 
914% May 20 
21% Jan 2 
113. Jun 16 
14% Jun 24 
35% May 21 
51 May 27 
95 Jan 9 
93% Apr 7 
15% Jun 24 
87 <Apr 12 


26 Jun 24 
6242 Jun 7 
20% Jun 14 
5942 May 6 

7% May 21 
42% May 18 
124% Jan 16 

8Y% May 15 
14% Jun 1 
104 Jan 31 
36% Jun 2 
41%, Jun 15 
27% Jun 10 
78 #j.&Apr 21 
15% Jan 2 
1342 Jun 1 
46% Jun 15 

7% Jan 5 

742 May 18 
36 May i15 
44 Jan 8 
32% Jun 21 
160 Jun 21 
245% Jun 14 
354% Jun 3 


394% Jun 18 
90 Apr 19 
26 Jun 9 
23 Jun 16 
104142 Jun 14 

5 ‘Mayl17 

734 July 2 
45 Jan 9 
55 Jun 24 
16% Jan 8 
43% May 24 
42% Jan 15 
30% May 15 
29 July 1 
60'2 Jun 23 
50% Jun 23 
6934 May 15 
73 4Jan 6 


20% May 20 
734 Jun 25 
8% May 27 

73 Jan 5 

29% Jan 2 

30% Jun 18 

14 Mayil15 

74 May 14 

23% May 15 

29% Jan 2 


115% Jun 25 


73 Jun 
53 Jun 
92% Jun 
35 Jun 
97%4 Jun 
15% May 21 
4342 May 11 
4142 May 26 
15% May 21 
39% Jun 8 
97 Jun 7 
36% May 21 
16% May 26 
18 Jan 2 
20 Jan 8 
18'% July 
29% Jun 


~ 
oe 


11% Jan 
9842 May 2 
70'2 Jun 
120 July 
1556 May 2 
21% Jun 
2612 Jun 
4142 Jun 
11% Mar 
28% Jun 
235 Jun 
19% Jun 
44'2 Jun 
165 Jan 
36%. Jan 
22 Jan 
26 Jun 
9042 Jun 9Q9 
7% May 18 


aa 


Nee Be wrt 
SOP ODOR RR OREO 


Wo 


Rango since Jan. 1 


Lowest 
$ per share 


9% Mar 16 
3% Feb 11 
14% Mar 18 
52% Feb 14 
17142 Feb 27 
47 Feb 13 
3742 Feb 10 


29 Feb 10 
45% Feb 5 
11 Marll 
1742 Mar 27 
7% Jur 238 
28 Jun 30 
12%, Apr 15 


Highest 
$8 per share 


11% May 21 

55g Jun 28 
19% May 27 
67 Jun 15 
25% May 8 
67 Jun 30 
5654 May 12 


48% May 13 
65% May 24 
20% May 24 
24 May 22 
14% Jan 8 
46% Jan 9 
15% May 21 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Ss 


St Joseph Lead 18 
St L-San F Ry Co com vtc-_-_No par 
Preferred series A 5% vic_.__100 
St Louis Southwestern Ry. Co__100 
5% non-cum preferred 
St Regis Paper Co common 
[st pfd 4.40% series A 
Safeway Stores common 
5% preferred 
Savage Arms Corp 
Schenley Distillers Corp___--_-- 1.75 
Scott Paper Co common 
$3.40 cum preferred 
Scovill Mfg Co 3.65% cum pfd__100 
Scranton Blec Co (The) common__5 
3.35% cumulative preferred___100 


Par 





Seaboard Air Line com vt c__No par 
5% preferred series A 100 

Seaboard Finance Co 

Seaboard Oil Co of Del 

Seagrave Corp 

Sears Roebuck & Co 

Seeger Refrigerator Co 

Seiberling Rubber Co 

Servel Inc common 
$4.50 preferred 

Shamrock Oil & Gas 

Sharon Steel Corp 

Sharpe & Dohme common___No par 
$3.50 cony pref series A___No par 

Shattuck (Frank G) 

Sheaffer (W A) Pen Co 

Shell Union Oil 

Sheraton Corp of America 

Silver King Coalition Mines 

Simmons Co 

Simonds Saw & Steel 

Sinclair Oil Corp 

Skelly Oil Co 

Sloss-Sheffield Steel & Iron 

Smith (A O) Corp_-_--~-- 


Smith (A) & Sons Carpet Co com__20 
344% cumulative preferred___100 

Smith & Corona Typewriter__No par 

Socony Vacuum Oi] Co Inc 

Solvay American Corp 4% pfd_100 

South Amer Gold & Platinum 

South Carolina E & G Co com_4.50 
5% preferred 
542% conv preferred___.___. 50 

Southeastern Greyhound Lines____5 

South Porto Rico Sugar com__No par 
8% preferred _25 

Southern California Edison 

Southern Natural Gas Co____-_ 7.50 

Southern Pacific Co 

Southern Railway common__No par 
5% non-cum preferred 100 
Mobile & Ohio stoék tr ctfs___100 


Spalding (A G) & Bros Inc 

Sparks Withington 

Spear & Co common 
$5.50 preferred 

Spencer Kellogg & Sons 

Sperry Corp (The) 

Spiegel Inc common 
Conv $4.50 preferred 

Square D Cc 

Squibb (E R) & Sons common____1 
$4 preferred 

Standard Brands Ine com___No par 
$3.50 cum preferred 

Standard G & E Co $4 pref__No par 
$6 prior preferred 
$7 prior preferred 


Standard Oil of California__No par 
Standard Oil of Indiana 25 
Standard Oi] of New Jersey 
Standard O11 of Ohio common-_-__10 
334% preferred series A 
Standard Steel Spring common___1l 
4% convertible preferred____ 
Starrett Co (The) LS 
8terchi Eros Stores Inc 
Sterling Drug Inc common 
344% preferred 
Stevens (J P) & Co Inc 
Stewart-Warner Corp 
Stokley-Van Camp Inc common___1l 
5% prior preferred 2 
Stone & Webster 
Studebaker Corp (The) 


Bun Chemical Corp common 

$4.50 series A preferred____No par 
8un Oil Co common 

Class A pfd (442% 


4%4°% preferred series A 
442% preferred series B 
Sunshine Biscuits Inc 
Sunshine Mining Co 
Superheater Co (The) 
Superior Oil of California_____ o~Wae 
Superior Steel Corp 
Sutherland Paper Co 10 
Sweets Co of America (The)__4.1625 
Swift & Co 25 
Swift Internationa] Ltd 
Sylvania Elec Prod Inc com__No par 
$4 preferred 
Symington Gould Corp _______- sactionsal 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


T 


Talcott Inc (James) - 8 
Telautograph Corp____________.__§ 
Tennessee Corp 
Texas Co (The) 
Texas Gulf Producing 
Texas Gulf Sulphur 
Texas Pacific Coal & Oil 
Texas Pacific Land Trust— 
Sub share ctfs 


Par 





$1.25 conv preferred No par 
Thatcher Glass Mfg Co common___5 
$2.40 conv preference 
The Fair 


LOW AND HIGH SALF PRICES 
Tuesday Wednesday 
June 29 June 30 
$ per share $ per share 


Thursday 
July 1 
$ per share 


Monday 
June 28 
$ per share 


Saturday 
June 26 
8 per share 


STOCK 58 14 


58% 57° 57 


5 
EXCHANGE 135% 1458 14%, 1 
4 


on 


514 
CLOSED 44 4536 44!2 5 
126 127 *122 ; 127 127 
*96 100 al *96 100 
12% 125% 2° 12% 125% 
877 88 * 86: 88 88 
19% 19% 18°, 19 
112 112% 11144 112% 
* 1378 13% 135% 
3142 30% 31% 
49'2 ° *49'2 497% 
92 ‘92 2 924%2 9242 
157% 
87 
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118% 
144, 
20% 
24% 

*3934 
10 
26 

*218 

“177% 

*42 
117% 

*337% ; 
16'2 16%% 
22% 2. 22% 22% 
88 90 

6%% 7 


~) 


ON RW Re 


oo 
1 


t 


* 


c 
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LOW AND HIGH SALE PRICES 
Tuosday Wednesday 
June 29 June 30 


6 per share 8 per share 


Thursday 
July 1 


8 per share 


Monday 
June 28 
8 per share 


Saturday 
June 26 


8 per share 


STOCK *10%4 11% *10%4 
EXCHANGE 538 55 538 
CLOSED 1753 175% 17% 
61%, 63% 62'4 

23% 22% 

65% 6434 

4934 49%, 


41 3934 41 
6154 *60 61 
1642 16% 16% 16% 16% 
20 20 20 #1912 *19'1% 1912 
158 7M% The 7%8 5 The 1% 
32 29 297% 28 28 28% 
13% 14 14 #1312 #1312 *13 42 


#1034 *10% 1114 
§'2 ‘ 5% 5° 512 
1742 ; 1734 js 17% 
6234 6234 62% 63° 63 
223% 23% 227% 227% 
652 66 6612 66 V2 
50'2 5038 23% 51 51%2 


11%% 
54 
17% 


4114 
*60'4 
1648 


4114 41'%2 
*60 > “6014 


Friday 
July 
$ per share 


» 


Friday 
July 2 


8 per share 


11% 
52 
18 
63% 
23% 
66% 
52% 


42%% 
612 
16% 
19'%4 

8% 
292 
14% 


Sales for 
the Week 
Shares 


600 
,800 
5,500 
40 


7,700 
250 
5,300 
190 
},300 
300 
500 
230 
50 
,800 
20 


.100 
,900 
400 
2,300 
100 
,900 
3,000 
500 
5,500 
30 
3,900 
3,500 
3,600 
100 
800 
200 
3,400 
2,500 
,400 
2,300 
200 
2,400 
800 
400 
,200 


2,500 
90 

700 
60,600 
1,809 
4,490 
25,709 


,309 
3,200 
,100 


,200 
3,100 
900 
,000 
,200 


> 
36 


590 
),400 


20 
800 
.900 
900 
440 
5,800 
100 
150 
300 
300 
7,200 
900 
,300 


3,200 
600 
27,700 
300 


,609 
100 
300 

,200 

,900 


,700 
2,200 
,300 
.100 
5,000 
,900 


2,900 


,700 
30 
23,300 
700 
,500 
600 
5,600 
2,800 
,000 
400 
200 
1,100 
3,100 
8,200 
5,900 
20 
7,500 


Sales for 
the Week 


Shares 





For footnotes see page 24, 
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Range for Previous STOCKS CES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday ate —— wa redaneda Th 
Lowest Highest Lowest Highest EXCHANGE June 26 June 28 June “9 June 20 y _ Friday Sales for 
$8 per share $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share on abe oe 
9% May 13% Feb 8 Mar 16 10% May15 Thermoid Co common__-__-~---~- 1 STOCK 824 9 87% 87% 834 g7 ; - ° - ve cneres 
45 Dec 60% Feb 40% Mayll 47%Jan 9 $24 div conv preferred______50 | EXCHANGE 42% 42% 41421 a at oe Ja, SN 1,400 
6% Aug 14% Feb 7% Feb 19 13% Apr 19 Third Avenue Transit Corp- _No par CLOSED 1053 105 1034 10 a 103 107 bp ; 42 41 42 90 
16% Jan 24% Oct 19 Apr 30 24 Jun 9 Thomas Steel Co (The)_-__---____-_ 1 913, 22 214 =eRis 1 ‘ ) $44 16" : 10% 1012 10% , 800 
10 ~=Sep 16% Feb 8% May 10 10% Jan 8 Thompson (J R)----------- 15 93, 10 °93%_ 10! : 20%, 10% oe aa 22 22 "8 1,500 
38 May 5942 Jan 39% Peb 11 59% May 26 Thompson Products com____No par 5324 54 333, 543 54 , 54 thes, 10%. *9'4 102 
85 -Dec 106 Mar 85 Feb 6 95! 1 Jun 16 CO DeIG ca sntioscenwninn 100 92 937% 9134 93 ” 31 Ye 93 re tiny 5¢ hy S3%4 S42 2,406 
3% May 7% Feb 1% Mar 11 4%, Jan 6 Thompson-Starrett Co com__No par 3 3 234 31 234, 32 : m 691% 92'2 92"2 120 
20 May 39% Feb 195% Mar 16 29 May 15 $3.50 cum preferred_______No par 235% 25 3. 24 37 3%, ae # 3 3*8 800 
18 May 255% Oct 19% Feb 13 321%) Jun 15 Tide Water Associated Oil cem___10 °834 30% 593, 99 208, 24a phn ly : 3%— 2378 200 
94 Dec 108% Feb 954% Jan 2 £1044 July 2 $3.75 preterred ______.._.___No par 10358 103%4 104 104 104 . 104 2 =o 30% ) 3048 18,100 
ae, ee —- ceo. 105% Jun 7 105% Jun 7 led July 1 1948 a 105 105 1055 are, 104 104" 270 
15°53 May 213% Feb 17 Maril7 23% May 297 Timken Detroit Ax'e__._._._..._____5 29134 221% 99 593 "ian aed 103% # 
40'2 May 5334 Oct 44 Mar 16 55 May 21 ‘Timken Roller Bearing______No par 51 51 5]! 51% 50le 5] sore “see 2's 22%8 3,009 
102 May 15% Jan 1054 Feb 27 13 Ye Jan 7 £«2¢Transamerica Corp___--_-_- we 12% 125% 12% 12l% x12..—«442 ~ 0 49°2 90's 1,400 
134% May 22% Jan 12 Jun 21 2% Marll  Transcont’l & Western Air Inc_ 5 1334 13% 135, 13 13! 14 , . _ is 12"e 4,600 
14 May 20% Nov 154% Jan 22 23 th Apr 11 Transue & Williams Steel No par 19 0 19 +20 12 193 8 13%4 13% 2,109 
54% May 7% Feb 54% Feb 11 1073 May 15 Tri-Continental Corp common__--l “g! "gy 9% 9! 9 - . 19° , 18 ‘2 o*4 <00 
99 Dec 112% Feb 9734 Mar 2 104% Jan 27 $6 preferred______________No par 104, 104 104. 105 104 105 . ee oe 92 ¥, 400 
1214 Dec 15% Nov 124% Mar 16 19 July Truax-Traer Corp —_ __NO par at , 18! 175% 183 18! 18! 104 105 104% 104'¢ 70 
21'2 Dec 38% Jan 19 Jan 23 2558 Mar31 20th Century Fox Film com__No par 2034 21 1s 20 Me 21. 03, 21 ana = a9 19 4,000 
345% Aug 48 Jan 33 Feb 16 36%2Jan § $1.50 conv yreferred______No par 5514 3614 35% 361 Ris fat i 21 21" 6,400 
93 Dec 104 Jun 92 Jan 27 100% 8 Jun 11 $4.50 prior preferred _No par 99 100 99 100 ” 99 ~ 99 eth of 35 36 
7 Dec 16 Feb 5% Mar 4 838 May 27 Twin City Rap Transit com__No par 7 , 71 24 my ; ss 99 100%s 99 100 100 
3% aoe + te 24 48 4 322 Jan 21 5% conv prior preferred_______ 50 6 O71; G1 27) : - 17 zs ee z. aN 3U0 
/ ay i Oc 9% Mar 16 4% Jaan § WOE TOGO Cnr iceecrounn 1 j 12 1134 rp 9 j ‘ gt =s <4 ‘ 170 
] ] 2 ‘ 1: 12 12 12 800 
12 Dec 15% July 9% Apr 30 12 Jan 32 Udyiite Gorm (The)............ 1 1 10 . , 
43% May 58 Ya Feb 45 Mar 16 5914 Jun 15 Underwood Corp________-.__No par : be , nt i. : “ + o > 10%2 11 . ; 600 
9% May 15%4 Jan 97% Mar 16 oi Jun 15 Union Asbestos & Rubber Co______5 153% 153% 15! 15% 15% 15) 15! 15! $e Ae es 1: 00 
2512 May 37%8 Oct 275% Feb 11 be io ey 26 Union Bag & Paper_____-__-__No par >: 25 36 Ve G1 $H4y 26 : PAY a Lo . 15° 300 
~~ > : 4042 May 17 ;Jun 9 Union Carbide & Carbon new_No par 1 41 We 4] 42 Vp 4} 4 4 i 4 “ 49 7 os J0"s 3,’ 700 
a Dec 125 Mar 106 Jan 2 110 Jun 8 Un Ei Co ot Mo pfd $4.50 ser__No par 10 10314 1075 10 5 10814 108 108 108 at ico 5 22,800 
pe > ae 10 1% Sep 91 Feb 9 98 Jun 7 Preferred $3.70 series_._._._.No par 97 Gg 97 19 " a9 an "99 } poe oS ‘ 60 
8: dec 104 Jun 86 Jan 6 90 Jan 24 Preferred $3.50 series_____ No par 7 83 87 8814 71 7 20 1 4. 1 ofp 
20 Apr 27. Dec 2112 Feb 11 ; July 1 Union Oi] of California___..__.__25 > er <1 61 sic ; ia oo 4 8712 88 t 50 
120 Apr 16442 Dec 152 o— 19 192 Jun 24 Unive n Pacifie RR Co common__-_100 187 187 186 187 90 . 192 : — ddan e — 
. -- — 94 July 2 96% July 1 Ne\ 59 Of , ane 
"a NOV 111 Fep 967, Mar 18 105%4 Jun 9 4, non-cum preferrea- i 100 100°%4 1600's 100%4 100%2 101 x ati ™ lis Tonn 
$0) May 35 Ya reo 3134 on 96 4] “8 pod : _rietiied Car pariah a ; Vu = 29 > 1 91 0's 90 1 51!2 ~ 
16% May 25% Dec 227% Feb 10 305s May 19 United Aireratt Corp common__-.8 2 1g 29 4 29 39% 2 208 3 ¥ 40% 2 aoe 
10: _ De 110 Sep 105%2 Jan 6 110%4 Jun 3 5% convertible preferred_____106 07 109 105'2 108 108 108 107 ’ 109! ; Xn = 12,600 
oe 28"2 Apr 14%2 Jun 8 1944 Apr 2 United Air Lines Inc common___10 15 15% 143, 15 14% 15 "1434 14% "la% ". Rs 
iS Dec 1: 0% Apr v7 % Jan 12 90'2 Mar 22 412% cumulative preferred___100 79 79 79 “9 "8, 79 pal Se fe 1¢ '*s ° 4.500 
1812 Sep 2444 Nov 19 Jan 22 22 Jan 29 United Biscuit Co_.s___-___No par 2¢ 207% 205% 21% 0 wa 0 0 hy 20 ‘ ffl Li 800 
== ' we 1144-Mar 16 15% Jan 2 United Board & Carton Corp__--10 1344 13% 13%, 1334 13% 13% et Oe (tr: . ieee 200 
28'4 Jun Jo Dec 275% Feb 20 3538 May 21 United Carbon Co... No par 22 337%, 291 91 297 33 pb , ef 2 by LS" ‘ 900 
26%4 Jan 3312 Nov 29 Feb 5 35%. Jun 17 United-Carr Fastener Corp___No par 351 35M 347% 36 35 36 — “ o. aaa ee 
7 Dec 814 Feb 3 Mar 8 7, May 15 United Cig-Whelan Stores com_-_30¢ 4'4 415 “4% 4! "43 “4 > 43 4) 43 re a Z 
50 Dec 83 Jan 46 May 10 Jan 5 $3.50 convertible preferred____100 523, 54 ‘ 523 543 52 a 591, ee aaa oli .* " 11,500 
2"8 = at ‘8 Jan 2'8 Feb 11 37% 7 15 United Corp commen. —...senccmue 1 33% , 3 se 30, 3 Hg 3M 3 3 " °3 y yt ‘ 30 on 
1 ec 3% Mar 40 Feb 13 4754 May 20 $3 prefercnce__________________ 5 45%, 46% 53, 45! 5 4al, po? eee oe oe a 
P ts mee 10% Feb 4’ » Feb 26 9 ” Seay i | United Dyewcod Corp common-_-_-_-1 7 7 = ' ' 3 “ : 76% td + et: a 
oth Ee . Jan 61 V2 Mar 17 8212 Apr 22 1%: wrebeereg.. 22.66.60... au 7 ad 80 7612 78 77 80 77 80 97 80 ee 
za 4 ed = 2 _ 16" 4 7 13 a — a a —. ic Coal ag cata coancen kaa ad 26 26 25% 25% 253%4 26 25% 257% ) 7% 6 1,600 
33. Mas 3% Ja 742 Jan 2 6°%4 Jun Inited Engineering & Foundry_--_ 3 \%, a Vo 1/y 14: 5 ‘4 AG , 
44% Jan 59%4 July 48 Feb 10 58'2 May 17 United Fruit Co mf ' wea a8 sate Pe : pes save po if a4 o va 6" 44% 45! ; é 400 
20, Dec 2414 Jan 20'2 Feb 27 23 May24@ + United Gas Improvement Co.__13% 217%, 22% 91/4 221 pI > so" olf Dy 13,500 
12%4May 19% Feb 13% Marl6 2112 May26 United Merch & Mfrs Inc eom____1 18% 18% 18% 19° 1854. 19 18% 19 i", 19° 11600 
he Dee 108 bs so : Feb OL peg 19. U & & Foreign Securitics..__No par 2934 31 30 30% 30-30! 30 30 30 ~=—-30! 4,200 
=F 06 a eb 2 un 9 $4.50 1st preferred________ No par 1 ‘ 003 ; ORT 1 ; ant, gps 
Giecainy "Moy So Bu Re it Blu tly a® w Stale Recon Bs i i tie ace ae te 
o s ia p 2'2 Feb 34 Jun S Gypsum Co common __-______ 20 31 1 \, 0915 1091 09. «10 pals ’ mnt 
171, Dec 19614 Mar 170% Feb 6 179° Jun 2 7% _preferred_——_—____-_--- i00 iatat tan Ja.i”° eee (oe 208% 138, 1,700 
13%4 Dec 33'2 Jan 11’4 Mar 9 1744 May 14 US Hoffman Machine Corp_____- 5 13% 13 1314 133 134%, 131% 13% (131 ae Sie 
w1% +d ae Ni 69%e — 7 76 Jun 4 4%% preferred______________ 100 ° ~ 72 =0 -_ 70. 72. 7 (72 rt a 139% 600 
i 4 Fe 3334 Feb 24 423%, Jan Qg US Industrial Chemicals____No par ly 3815 281 “ 4@n3 on aa a on . 
one May 9%8 Oct 512 Mar 15 8% Jan 7 U 8 Leather Co common____No ot ts “i ly ai 7 aan = . tty se _ a ve =; . 1 = 
sie = 39 in Nov 26 Mar 16 36 Jan 5 Partic & conv class A__--_ No par 2842 29 *28 2834 28% 1834 2814 2854 28, 29 "B00 
, “ an 24% Oct 17% Mar 9 21% Jan 2 U §S Lines Co common _i._________ 1 17% 173 17% 173% ‘173 4977 175, 17 173. $73 P ce 
9% Dec 10 Apr 7% Mar 30 934 May 20 444% preferred_______________ 10 3% | (OK 84 9 i. - halle He a fe +a 
-. May 46% Oct 3914 Feb 16 53 May2l US Pipe & Foundry____________ 20 49 4914 491, 50! 48%, 491 49) opie Bae on Fe 
+ bf 73° Feb 49 Jan 13 57%, Jun 30 U S Playing Cara Ce____________ 10 56% 5734 -* oe a = 49's 50% 50% 50% 1,100 
23%eMay © 39, Jan = 25% Feb 14-37% May 21 -U S$ Plywood Corp common__-_- 1 34% 3434 34% 35 35. 35% 34%4 35% 34% 35! 2,800 
$2, Dec 103% July 7 Feb 6 94 May 7 334% cum pid series A--____ 100 9345 93% 92. 94 92 94 92. 94 ” ce 
ao 6 6S ~~ Rs, yeb 11 49% May15 US Rubber Co common___—____- 10 461 483% 48% 491% 481 49% 481% 49 48%, 49 12,800 
e Mar 137%. Jan 13 8% non-cum Ist preferred____100 131 131 130'4 131 130% 131 13042 131 130% 130% ~ "700 
3812 May 51% July 41%Jan 6 58's Jun 1 U8 Smelting Ref & Min com 50 5 5 51% 52 513, 513 55 5O3 
818% ae re a yi + ol 72, Apr 21 1% preferred —....--...-...._- 50 iu a = “ha 70 a4 . +4 ‘ aes 1 ‘ rb i V4 1 
433 r) — = Dec 6" 3 Mar 17 82% Jun 14 U S Steel Corp common___-- No par 793, 81 7934 80%. 80 813 8014 81 80 %y 81 21 400 
78 ec 50 Mar 129 2 Mar 16 140°. Jun 24 7% - WUCTTONE | nc wee 100 #1397, 140 ] 91 1397, 1391 139 Ve 387, 1391 3914 14 “9°93 > 
x17% Nov 23 Feb 17% Feb 10 197g Jan 8 US Tobacco Co com__--_--- No par 183, 18% 185% 1855 18% 18%, 1834 1636 wt fa i oa 
a Dec 48 vb Feb 38 Jan 2 4253 May 20 7% non-cum preferred__..____ 25 *41 4134 4115 4115 41 a 42 ; 42 : 421 ; re ao a 
Z = “ai 8 a oa — = a — 21 —— Stockyards Corp____..__.. 1 53g 5 ly 5%. 5M, 535 55% 51 i 5) 5 1 5! 500 
. 2% Fe % Feb 3g May 26 nited Stores $4.20 non-c 2 5 O7n Q7 ARE a5 7 ' - i 7 
oem Seo 109% Jun 93° Jan 29 98'2 Jun 9 $6 conv preferred_______ uh ee a : ed jo . a a pety i a Has pe. 1,000 
16 May 22 Feb 16 Feb 13 20 Jun 17 Universal-Cvclope Steel Corpo ‘me lev — a" = 2” “a : 2 100 
o" yond 11 ‘4 Feb 4 Mar 16 1038 Jun 11 Universal Laboratories Inc AR ath ; , hs Zn “aa ray : ny = + . « 
163% Dec a 8 bs A Ae = ti pp 8 a —. Tobacco com_No par 9914 2234 O14, 901 29 Vp onic oan on 48 2 ; : = 
: ve , P ( May 22 ae OS ee eneetr 100 -Al, 16415 pares ths 162 Ral Be aa aa ha 
saa “ _ ania Ae oe os 15'2 May 21 Universal Pictures Co Inc com____1 “a “ tis “7 why te geth gt we 34 . ) aie 3 4 
e 4 70 May 20 ec, eT 100 “6315 65% 63! 6514 6312 6434 63! 6454 62% 6342 110 
mange oon Sepeee a ee a LOW AND HIGH SALE PRICES 
Lowest Highest Lewest Highest * EXCHANGE Cc Saturday Moxuday Tuesday Wednesday Thursday Friday Sales fer 
S8pershare  §& per share $ per share 8 per share ‘ June 26 June 28 June 29 June 30 July | July 2 the Week 
V Par § per share 8 per share 8 pér share $ per share $ per share 8 per share shares 
1344 May 22 = Feb 1414 Feb 10 24% May 21 Vanadium Co fA i 
14% Dec 18% Feb 1254 Feb Vy, seg en Tp of Americas pap STOCK 22 22 22 221 22 22 22% 22% 2214 22M 500 
we ic ° 213, Fe 13 15¥2 May 17 Van Norman Co__----__---__-- 2.50 EXCHANGE 14 14 135 13° 3% 13% 13 13 13% 13% 1,400 
12% May 2034 Jan tae ioe ” 267 May 21 Van Raalte Co Inc new___--___- 10 CLOSED 2514 26 2514 26 16 = -:26 255% 26 553 257% "200 
265% Dee 39 Feb / an 2 15 2 May 21 Vertientes-Camaguey Sugar Co_-6% 14 143% 14 141% 14 141, 14 14 14 14% 6.200 
84 Novy 941 Feb 22 mer 3 29'2 Jan 6 Vick Chemical Co_- ---—-------~-- 2.50 23%, 24% 241%, 24% 941 241 25% 41 . 41%, 241 200 
85% Nov oa 2 phe bs Aa re = * Vicks Shreve & Pacific | com__100 921%, 96 921, 96 921, 96 92%, 96 92% 96 7 
; a 6 QE n 5% non-cum preferred_____- _100 925, 95 G ‘ 925, 95 9954 95 925, | 5 
gia May 50% Nov S74 Mar 10 48% Jun 24 Vielor Chemical Works common 1 ot. 2s we me ea 
5 vq May 105% Noy 87 "8 a 2 96%4 Apr 23 312 “ec cumulative preferred___100 94 94 92'% 94 92 94 92 94 92% 93! 30 
69 May 112 es a a 16 13% Jun 9 Va-Carolina Chemical com___No par 11% 12 cot Ths 11! 1214 12 125% 1254 1334 20.100 
14 Nov 165% Oct ones den "4 ee Jun 9 | 6% div partic preferred_———_ 100 117'2 117% 116117 117 117 117. 117 | 118 121! 709 
107% Dec 121 Feb 4 8"s ay 15 Virginia Elec & Pwr Co com____10 17 17% 167 17 16% 17 167 17 17 17% 15.300 
109 Jan 6 11742 Jun 14 $5 preferred.........._...... 100 1157— 1157 a’ me Rs 3 3 . > 
= =~ mat aes 18 Jan 7 23. Jun 2 We tran, Goal a Gane - d's 119% 115 "115 8 115 4 115% 115 115 4 115 i 116 240 
34% Dec 45 Feb 351% Mar £2760 S08 4% pid__.-28 2134 22% 21% 21 B1% 22% 21 2] 21 1 350 
: 5'%4 Mar 30 3812 May 11 Virginian ky Co common________ 25 615 36lo 1, 36! : 2A3 ani, 283 aaas, ans. on 
3142 Dec 40 Jan 30% Feb 10 341, M 5 % 3612 3612 36 36 36% 37 3634 37% 36 375% 200 
31 Oct 38 Feb 32 Feb 10 3944 Ape 26 viskine Cole (Thai ------------- = 33 34% 33% 33! 3342 34 3344 3344 3314 33% 500 
2Y, , ras as —--~---------- 5 36 5 ; 36 ‘ 1 36 35 36! : 
30 pons 33% yd a 32% Jan § Vulcan Detinning Co common____20 30 30 30 31 30%: 30 393, 30 293 30 : "10 
c 29 Apr 15 32%4 Jan 13 7% cumulative preferred____._ 20 3012 32 301: 39 30 Ms 32 : 30 Vs 3 ' 30! 39 : ; 
oT, Apr 75% Feb 60%Apr 6 66 Jan 2 Wabash RR 
13! Apr 17% Jan 14 Mar 15 15% tig 4%2% preferred____100 62'2 64 62'2 62% 625% 64 63 631% 6312 6312 00 
297% Apr 36%, F Sia Jan 8 Waldorf System___.-__.-___- No par 145, 145% 14 145 14% 14% ‘14% 143 14 14 600 
. 36% Feb x30 Feb 11 3578 Jun 4 Walgreen C 4 395 a.” =" a 923, a” ‘aaic | ome + ee, 
100 Dec 109 July 100% A ’ green \o common_-._._- No par 3338 3356 33 33 33 3334 33 33% 32%, 32% 1,100 
X17» May i dan sate | ede at 4% preferred, ..............-- 100 101%4 10134 101 102% 102% 102% 101 102% 101 102! 60 
7% May 13% Feb 85, Feb it 13% a walwor ca spdlindbole se No par 24% 25! 247% 2548 2414 2434 24% 24% 2434 247% 3,300 
; € - 2 a «< /or ae a eee No pa 7 9 9 7 1“ v, 9 ) 91 5 
Hh ae 19% Feb 10'2 Mar 12 16 Jun 2 Ward Baking Co common______-_ | 1432 143 is 5 pbs aA , tase 13 i ; 15 ¥ 4000 
88'2 Dec 106%2 Mar X83%Marl12 101 Jun 2 542% preferred 100 Fae ani? Pas an , 3s ? pe a ; bm be : 98 "50 
ar ed 18% Feb 10% Feb 10 14 May 22 Warner Bros Pictures__..________5 10% 1 11 1 1134 4} 1 oi Vp 11%. 134 lie 1 11! 14 vd 
ay 36%4 Nov 25% Feb 5 32 ; ‘ . " : : . ; "4 a 
2 Pe Jan 2 Warren Foundry & Pipe____- No par 274 27% 27 28 277 28 28 28 27 277 500 
19% De -- as me 20'% Feb 10 34% May 14 Warren Petroleum Corp new com__3 283 30 30 303 2976 307 Vy 305 301% 31. 500 
ae Dec 27 Jan 20% J 1 9 4 )“/4 298 8 30 3058 30 31 4,500 
Ps i 4Jan § 26% July 2 Washington Gas Light Co___No par 6 261 57 26 26 2 1 261 2 Va g 
17% May 2354 Feb 17% Feb 16 20% May 28 Waukesh 6% 8 26 26 26 26% 268 64%, 26% 300 
4 May sukesha Moter Co________--__=- 5 191% 19% 19% 20 19% 197% 20 26 “1934 20 300 

















For footnotes see page 24. 
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NEW YORK STOCK RECORD 


LOW AND HIGH SALE PRICES 








STOCKS 
Friday Sales for 


Range for Previous 





Year 1947 


Lowest 
8 per share 
Sep 
Dec 
Deo 
Jan 
May 
May 
Dec 
Nov 


Dec 


14% May 
6% Jun 


*Bid “and asked prices; 


Highest 
$8 per share 
26% Feb 
41 Feb 
12% Jan 
2% Nov 
Feb 

Jan 

» Mar 
Jan 

Jan 

Aug 


Oct 


106% July 
55 Jan 


43% Dec 
102% July 


76 Dec 
53% Oct 
101% Mar 
34 Feb 
29% Feb 
17% Feb 
90 Feb 
34 Feb 
12% Nec 


13% Feb 
64% Oct 
17 Oct 
99 Jan 
20 Nov 
19 Nov 
145% May 
35 Dec 
53 Feb 


94% Apr 
100 Feb 
80 Feb 
70% Mar 
18% Feb 


45 Jan 
16% Feb 
50% Mar 
23% Oct 
83 Oct 
21% Feb 


25 July 
10% Jan 


Range since Jan. 1 


Lowest 


& per share 
17 Mar 16 
21% July 1 
Fs) Feb 10 
39 Feb 11 
80% Feb 13 
194% Mar 3 
13% Fer 13 
104% Mar 16 


x113% Apr 15 


103% Mar 29 
105% Feb 11 
104%4 Jun 30 
16% Apr 20 
38% Feb 14 
100% Feb 25 


6% Jan 2 
34% Feb 14 

7Y% Mar 17 
22% Mar 12 
28% Feb 11 
64 Mar 5 
185% Feb 
32% Feb 
25 ¥%e Feb 
85% Feb 
91% Feb 
29%2 2b 


34% Feb 
85 Jan 


80 Jan 

37 Maril16 
83 Marl18 
23 Feb 20 
19 Feb 11 
9% Feb 27 
90 Feb 6 
27% Feb 26 
.9 Feb 11 


6% Mar 17 ~ 


51 Mar 9 
12% Feb 11 
81% Mar 25 
15 Mar 30 
15 Feb 10 
126 Marl1g 
28 Feb 5 
43%, Feb 11 


20% Apr 14 
74%, May 5 
81 Feb 16 
58 Jan 5 
60% Mar 19 
8 Mar 9 


27% Feb 21 
10% Feb 27 
38% Mar 13 
15% Feb 21 
65% Feb 27 
14% Mar 16 


19% Feb 11 
5% Mar 16 


x138 


Highest 
8 per share 
21% Jan 2 
3042 Jan 2 
6°4 May 24 
65 Jun 30 

862 Jan 
263% » May 21 
1934 July 1 
114 Jun 4 
119'2 Jun 22 
10842 Jan 23 
113 Jun 9 
107 Jun 18 
21'%% July 1 
51% Jun 15 
11042 Jun 14 


10% May 18 
46% May 20 
1542 July 2 
36 May 6 
3642 May 21 
72%. Jan 15 
26 Mayl9 
39%, Jun 14 
33% Jun 9 
95% Apr 23 
101% Jun 11 
40% Jun 9 


57% Jun 16 
98% Jun 14 


111 Jun 11 
55142 Jun 24 
92 Jan 5 
27% Jan 7 
2434 May 26 
2234 Jun 17 
107 May 16 
30 Jun 23 
19% Jun 21 


12 May 27- 


65% May 15 
1734 May 17 
88% Jan 21 
19 Jan 8 
18 Jun 10 
Jan 13 
37% May 27 
49°52 Jun 14 


255% May 15 
8142 Feb 4 
94 Mayl17 
84% May 21 
67% July 1 
11% Jun 21 


34%, Jan 2 
16% May 24 
48 May 25 
223g Jun 9 
865s Jun 14 
x195¢ May 27 


305s Jun 17 
6% May 19 


NEW YORK STOCK 
EXCHANGE 


Wayne Knitting Mills 

Wayne Pump Co 

Webster Tobacco Inc 

Wesson Oil & Snowdr com-_-- 
$4 conv preferred 

West Indies Sugar Corp 

West Penn Elec Co (‘The)--No par 
Class A 
7% preferred 
6% preferred 

West Penn Power 44% pfd_____100 
4.20‘ preferred series B 

West Va Coal & Coke 

West Va Pulp & Paper com__No pat 
44%2% preferred 100 


No par 





Western Air Lines Inc__..__--—--1 
Western Auto Supply Co___.__--10 
Western Maryland Ry com 

4% non-cum 2nd pfd____--_--100 
Western Pacific RR com____No par 

Preferred series A__--------- 100 
Western Union Teleg class A_No par 
Westinghouse Air Brake__-__No par 
Westinghouse Electric com wy 

34%2% cum pfd series A 

3.80% cum pfd series B 
Weston Elec Insitrument______12.50 
Westvaco Chlorine Prod— 

Common 

$3.75 preferred 


Wheeling & L Erie Ry com_-_-_-.100 
Wheeling Steel Corp com____No par 
$5 conv prior pref 
White Dental Mfg (The S S)_--_-20 
White Motcr Co_- 1 
White Sewii:g Machine com 
$4 conv preference___.___Ne par 
Prior preference 
Co i 


Willys-Overiand Moters com _—-_-_1 
$4.50 conv pfd series A____-No par 
Wilson & Co Inc com________No par 
$4.25 preferred _...._._.__.No one 
Wilson-Jones Co — 
Wisconsin El Pwr Co eee 
ee 
Woodward Iron Co (new)_-_----10 
Woolworth (F W) Co 
Worthington P & M (Del)— 
Common Loan 
Prior pfd 442% series________100 
Prior pfd 442% conv series___1009 
Wright Aeronautical _._.__No par 
Wrigley (Wm) Jr (Del)_.--.__No pas 
Wyandotte Worsted Co 


Y 


Yale & Towne Mfg na | 
York Corv common 
442% cum preferred be 
Young Spring & Wire_______No par 
Youngstown Sheet & Tube_._No par 
Youngstown Steel Door______No par 


Z 


Zenith Radio Corp 
Zonite Products Corp 

















Monday 
June 28 


Saturday 
June 26 


Leone 
June 


8 per share 
STOCK 
EXCHANGE 
CLOSED 


8 per share 
1834 

2414 

5%, 

62 *'4 

8354 

20“3 

19% 


*110% 111 


117 
106% 
112 
103 '2 
1838 
50 
107 


1li 
107 
112 


814 
41% 
14% 


$ per » 
“1838 18%, 
24 24 
544 6 
6212 64 
8342 8354 
20% 21 
1834 19's 
110% 111 
117% 117% 
107 107 '2 
111% 112 
105 105 
1834 19 
49'2 50 
107 108 48 
¢! 812 
42 42 
14}: 5 


Wednesday 
June 30 
$ per share 
*183, 1834 
22% 24 
5% 57% 
645 65 
83°45 84 
20% 21% 
19 19% 
110% 111 
116's8 117 
106'2 107% 
111 1112 
104%, 104%, 
193g 204s 
49'4 50 
107 108%8 


873 
4215 
15% 


812 
42'% 


Thursday 


the Week 


July 1 
$ per share 


July 2 
$ per share 


Shares 


18 18%4 18% 
21% 22 22 23 
1% j f 6 


112 
117 


111% 
116}2 
107 

11) 

105 105 
21% 20° 21 
50'2 50° 50 
109 109 


aI et 
oe 


1818 


64 622 6354 
} 6354 
215 
1942 


106!2 
111'4 320 


38 


281% 
51 51 


2 o*/2 


29% 
5% 


33 33 “% 
34 34 
70 


Ln 
YN PWON O&O 


t 
t 


INS 02 fom bo OO 
te 

t 
Nwwwunsd 
*> 2 Ww 

Nm PwC 


WWH-1W0r 
ce 


5 

os 

. 

w 

oS 

<<} 
O-j 


Se 


DNWUNAWIWH 


<s) 
~“I-J1N%< 


we 


-Ist tc 
72¢ 
Oo 
Woe 


2948 29% 
512 5 a) 


wd When distributed. 


WWNH-1WOe Pb 
WO -1 
ir 


100 
100 
1.500 
.600 
380 
3,600 
23,800 
50 

290 
210 


8 


300 
.400 
800 
50 


,100 
.900 
400 
400 
400 
100 
.200 
5,400 
,600 
120 
300 


ee ee 


* ow 


to 


o 


2,400 
330 


190 
1.700 
220 
200 
100 
7,900 
100 


3,100 


9 000 
4900 
09 
300 
300 

3, 200 


800 
1,700 


3.700 
180 
110 

109 
100 
»00 


3,000 
3,200 


x Ex-dividend. 





no sales on this day. 


tIn receivership. 


{Ex $40 liquidating dividend paid May 10. 


a Deferred delivery. 


r Cash 


sale. 


s Special Sales. 








Transactions at the New York Stock 


Exchange 





Daily, Weekly and Yearly 


Week Ended July 2, 1948 
Saturday 


1,208,410 


Stocks, Railroad 


Number of and Miscel. 


Shares Bonds 


$3,566,900 
3,199,000 
4,136,000 
3,198,000 
3,276,800 


817,370 
993,730 
821,640 
923,315 


Int'l Unite 
Foreign Bank 
Bonds Bonds 
——— Closed —e— 

$316,000 $5,000 

170,500 1,000 $ 
262,000 . 
326,000 10,000 
192,000 — . 


Government 
Bonds 


90.009 
20,000 


Total 
Bond 
Sales 


d States 


$3,887,900 
3 371 500 
4 398,000 
3,624,000 
3,488,800 


1,000 





4,764,465 


$17,376,700 


$1,266,500 


$16,000 $11 


1;000 $18,770,200 





Week Ended July 2 


Jan. 


1 to July 2 


Week Ended July 2, 1948 


Saturday 


Tuesday-_-_-_-- 
bana gala 
Thursday__ 
Friday 


EE ee aa eee ee = 


Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 


Stocks 
(Number 
of 

Share) 


330,385 
234,325 
266,375 
228,545 
258,773 


Domestic 


* 160,000 
172,000 


128,000 


Bonds (Par Value) 
Foreign Foreig 
Governvzient 
Closed 
$16,000 
€7,000 
5,000 

5,000 
23,000 7,06 


183, 000 
$5.06 

6,06 
85,000 


Corporate 


5,000 


n 
Total 


$199,000 
0 232,009 
90 183,000 
95,000 
0 158,000 








1,318,403 


$728,000 


$116,000 


$23,000 


$867,000 





Week Ended July 2 


Jan. 


1947 1948 


1 to July 2 
1947 


1948 


1948 1947 


948 
4,764,465 


1947 


4,191,355 170,060,457 


128,894,141 


1,318,403 





Stocks—No. of shares 
Bonds 


1,135,628 42,793,479 


40,699,530 


$36,.009,C00 


$728,000 $1,229,000 
116,000 68,000 5,255,00 3 


23,000 . - 


$603,000 $553,500 $2,216 509 
3,208. 000 
48,478,680 
548,819,800 


$601,059,980 


277,000 
272,000 


$111,000 
16,000 
1,266,500 
17,376,700 


OR ik in ci eopacnnined bate tnnaen cn arembtrin mn 
NE MOVOTO TIO ass es icctetrceinmmamne = 


38,015 4090 Foreign corporate 


489,460,100 


$5 29, 692, 000 





$1,297,000 $35,961,000 $39,558,000 





Total____ 867,000 





$18,770,200 $17,195,100 








Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 


Bonds 
10 10 
First Second 16 
Grade Grade OUtili- 
Rails Rails ties 


———Closed——— 
104.88 92.40 
105.05 92.06 
104.75 91.99 
104.80 91.93 
104.35 91.99 


——— | 














—8tocks— 


30 20 18 
Indus- Rail- Util- 
trials roads ties 


Closed-———_——- 
187.90 61.54 35.55 
188.49 61.80 35.54 
189.46 62.76 35.70 
189.03 62.52 35.61 
190.06 63.94 35.64 


Total 
«0 
Date— Bonds 
June 26 
June 
June 
June 
July 
July 


100.28 
100.30 
100.19 
100.21 
100.02 


102.60 
102.86 
102.78 
102.90 
102.69 
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Bond Record «» New York Stock Exchange 





FRIDAY - WEEKLY - YEARLY 


NOTICE—Prices are “and interest’-—except for income and defaulted bonds. Cash and deferre@ delivery saies are disregarded in the week's range, unless they are the only transactions of 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they oceur. No account 18 taken of suca sales in computing the range for the year. 
The italic letters in the column headed “Interest Pericd’’ indicate in each case the month when the bonds mature, 
Figures after decimal point represent one or more 32d of a point. 
































LOW AND HIGH SALE PRICES 
























































Range for Previous GOVERNMENT BONDS Saturday Monday Tuesday Wednesday Thursday Friday Sales fer 
Year 1947 Range since Jan. 1 NEW YORK STOCK June 26 June 28 June V9 June 20 July 1 July 2 the Week 
Lowest Highest Lowest i EXCHANGE Low High Low High Low High Lew High Lew High Low AMigh Bends (8) 
104.25 Sep 106.6 Feb _ sida aimee Treasury 33$8....._...- 1949-1952 *103.5 103.7 *103.3 103.5 103.3 103.5 103.2 103.5 103.2 103.5 
106.4 Dec 108.21 Feb 105.28 Mar 10 105. 28 Mar 10 yf aa --~~-~1951-1955 105.25 105.27 *105.24 105.26 105.24 105.26 105.22 105.25 105.22 105.25 
111.23 Sep 112.6 Feb 107.20Mari10 108.28May17 Treasury 2%s_- ----~__-~1955-1960 STOCK *108.18 108.22 108.15 108.20 °108.16 108.20 108.14 108.18 *108.14 108.18 
106.13 July 106.13 July aon wstaiaiuntene _ Treasury 2°4s______--____1951-1954 EXCHANGE *104.22 104.24 104.21 104.23 104.21 104.23 104.21 104.24 104.21 104.24 
108.16 Dec 108.16 Dee oa ule nan Treasury 23%4s____________ 1956-1959 CLOSED *109.6 109.10 *109.4 109.8 109.4 109.8 109.4 109.8 109.4 109.8 
P.% as a aaa een ition — Teemeety 2746...........- 1958-1963 *109.18 109.22 *109.16 109.20 *109.16 109.20 109.16 109.20 109.16 109.20 
114.8 May 114.8 May pers Pe ea pre Treaty 2568.........--. -1960-1965 *109.26 109.30 *109.24 109.28 *109.24 109.28 109.24 109.28 109.24 109.28 
~~ aa niet ‘is ica ite ace, pend Treaeury 3466.......... ___..1948 *100.11 100.12 *100.11 100.12 *100.10 100.11 100.10 100.12 100.9 100.11 
104.12 Feb 104.12 Feb 102.22 Feb 2 102. Treasury 244s.......- ._-~-1949-1953 *102.6 102.8 *102.4 102.6 *102.5 102.7 102.4 102.7 102.4 102.7 
aa fis ae ee fata adenine an ‘Zeeeeuty 2750... ......--.< 1950-1952 *103.6 103.8 *103.4 103.6 *103.4 103.6 103.4 103.7 103.4 103.7 
-- --- -- --- a _---- — Treasury 242s_____.--..__1953-1954 *103.12 103.14 103.9 103.11- *103.9 103.11 103.9 103.11 *103.10 103.12 
ie Danes alas etek as al Treasury 2498. .........-- 1956-1958 *103.23 103.25 *#103.21 103.23 *103.24 103.26 103.24 103.26 103.26 103.28 
104.24 July 104.24 July 101.11Jan 7 101.11Jam 7 sreeauty 2%6_..........- 1962-1967 *101.14 101.16 101.13 101.15 *101.15 101.17 101.16 101.18 101.17 101.19 
104.14 Sep 104.23 Feb 101.19Jun 14 101.19 Jun 14 Treasury 2448...___-- __.-1963-1968 *101.3 101.5 ‘102.2 101.4 *101.3 101.15 101.4 101.6 101.4 101.6 
101.27 Dec 104.18 Apr 100.24Mari13 100.40Jan 7 Treasury 2'%s8_.-~.~- Jun 4964-1969 " *100.25 100.27 *100.25 100.27 *100.26 100.28 100.27 100.29 100.27 100.29 
101.26 Dec 104.4 Jan 100.23 Jan 28 100.26Apr 2 Treasury 21428_.__--_- Dec 1964-1969 *100.24 100.26 *100.24 100.26 *100.25 100.27 *100.26 100.28 100.26 100.28 
101.24 Dec 104.10 May a rt eae a4 vaieeabaisi Treasury 9%6............ 1965-1970 *100.24 100.26 *100.24 100.26 *100.25 100.27 100.25 100.27 100.25 100.27 
101.24 Dec 104.15 Apr 101.7 May 19 7eeeeesy 2566..........- 1966-1971 *100.18 100.20 *100.17 100.19 *100.19 100.21 100.19 100.21 100.20 100.22 
101 Dec 103.20 Apr 100.8 Mari2 100.27 May 21 Treasury 2498s__.---- Jun 1967-1972 *100.8 100.10 *100.8 100.10 100.9 100.11 100.10 100.12 100.10 100.12 
105.17 Jun 105.17 Jun 102.26May 25 102.26May25 ‘Treasury 2%28-_--_-_Bep 1967-1972 *101.24 101.26 *101.23 101.25 *101.27 101.29 101.28 101.30 101.31 102.1 
100.7 Dec 103.19 Apr 100.8 Jan 100.23 Jun 10 Treasury 2'4s-_-.-.-- Dec 1967-1972 *100.8 100.10 100.8 100.8 100.9 100.11 100.10 100.12 100.12 100.12 
pe pri pion thant ae ie Oia Preasury 2%48-......-..-- 1951-1953 *103.22 103.24 *103.21 103.23 *103.21 103.23 103.19 103.22 103.19 103.22 
an Pim nes Bie nits ae Treasury 2%s___----_____1952-1955 *102.16 102.18 *102.15 102.17 *102.14 102.16 102.14 102.16 *102.15 102.17 
a pine ae iiN ee ena ee Treasury 3%46..............-- 1954-1956 *105.4 105.8 *105.2 105.6 *105.2 105.6 105.2 105.6 105.2 105.6 
101.7. Dec 105.18 Sep pee po ee 1956-1959 *102.3 102.5 *102.1 102.3 *102.4 102.6 102.4 102.6 *102.7. 102.9 
102.6 Sep 102.24 May 100 Mar 4 Treaaury 23%46....... Jun 1959-1962 *100 100.2 *100 100.2 *100 100.2 100 100.2 1C0 100.2 
100 Dec 102.24 May 100 Mar 2 Treasury 28... .... Dec 1959-1962 *100 100.2 100 100.2 *100 100.2 100.2 100.2 100 100.2 
Ae aa pork ends pe Teeesuty 2......... Dec 1948-1950 *100.17 100.18 *100.17 100.18 *100.17 100.18 *100.16 100.18 *100.16 100.18 
im pane “us =e ‘ee zeneury 92..........- Jun 1949-1951 *100.25 100.27 *100.25 100.27 *100.25 100.27 *100.25 100.27 100.25 110.27 
= ae a ha Fae Treasury 2s____._____Sep 1949-1951 *100.30 101 *100.30 101 *100.30 101 100.30 101 “100.30 101 
102.12 Apr 102.12 Apr 7 sieteriiinii zecasury $§........- Dec 1949-1951 *101.3 101.5 *101.3 1015 *101.2 101.4 *101.2 101.4 "101.2 101.4 
101.12 Dec 102.6 May 101.10 Apr Treasury 28_.-.-..~- Mar 1950-1952 *101.4 101.6 *101.4 101.6 *101.4 101.6 101.4 101.6 101.5 10.7 
102.4 July 102.23 Apr ww duncan Treasury 96......-.- Sep 1950-1952 *101.9 101.11 #101.9 101.11 *101.9 101.11 101.8 101.10 *101.8 101.10 
101.20 Dec 102.25 Apr 101.14 Apr 16 Treasury 96.....=...-....-- 1951-1953 #101.17 101.19 *101.17 101.19 *101.18 101.20 101.18 101.20 101.19 101.21 
102.30 Apr 103.1 Apr -- a a OU Le ae 1951-1955 #101.21 101.2: *101.18 101.20 *101.19 101.21 ‘101.18 101.20 *101.19 101.21 
101.23 Dec 103.2 Jan 101.15May11 101.15 May 11 Treasury 36.......... Jun 1952-1954 *101.19 101.21 *101.18 101.20 *101.19 101.21 *101.19 101.21 *101.20 101.22 
101.28 July 103.4 July - Treasury 2s_________ Dec 1952-1954 *101.20 101.22 *101.19 101.21 *101.20 101.22 *101.20 101.22 101.21 101.23 
‘ibe iPaee + cairo yeild Tieeeney $6.55 .640065c-.2 1953-1955 *103.18 103.22 *103.16 103.20 *103.16 103.20 *103.14 103.18 103.14 103.18 
100.26 Oct 101.8 Apr 100.11 July ag | RR eS 1950 *100.10 100.12 *100.9 100.11 *100.9 100.11 100.11 100.11 *100.10 100.12 
International Bank for 
Reconstruction & Development 
95 Deo 102 July 94.10 Jan 15 A eed ig 1957 *97.15 97.16 97.15 97.16 *91.15 97.16 97.16 97.16 *97.15 97.16 
95 Dec 103.4 July 94.14Jan 15 tes nny ME ge 1972 8.12 98.12 98.24 92.24 *98.15 98.22 “98.15 98.22 “98.15 98.22 
*Bid and asked price. No sales transacted this day. a Odd lot transaction. r Registered bond transaction. 
Week’s Range Friday Week's Bange 
BONDS La or Friday’s Bonds Range Since BONDS Intervet Last or Friday’s Bonése Bange Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 New York Stoek Exchange Perioé Sale Price Bid & Asked Sela January 1 
Low High No. Low High Low High No. . Low 
New York City 3%s Series No. 14__-_-_---__--___ J-D - 53% 53% 3 61% 
Transit Unification Issue— See weries No. 15............... J-D 53% 53% 2 52 
3% Corporate Stock.__.__-_-_-__1980 10342 104 62 100% 107 3%s Series No. 16_______________ J-D #5214 on 51% 
Registered ...--.--.---------—-- 10348 107 3%s Series No. 17_-__---__-__--_- J-D 52M. ; pay 
aaee Bers. Wo, 18... .........6- J-D 55 53% 55 6 47% 
paae-Geeits No. 19_..........<... J-D vs 53% 53% 1 44 
wae Gennes No. 20... ~ncnccuce J-D ae *52'2 60 a 62 
See8 Geries No. 21. ..s.......... J-D *52'2 58 e 51% 
. Saee Gees He. 22..~.......-<... J-D *52'!2 60 ; 51% 
e e_e See Series No. 23.............-. J-D 55 53% 55 2 47% 
S t 3%s Series No. 24..-.~....-...-. J-D *58 14 , 54% 
oreign @€cuPLrities 3%4s Series No. 25.__--------_- 3-D “5213 58 — 
3° OS ae J-D *56 60 2: 48 
S7as Geries No. 27_~....-.-........ J-D ro *56 5912 a 
378 Series No.. 28_..2............ J-D oe *56 a 54% 
3%48 Geries No. 29_-_------------ J-D *56 60 . 48 
WERTHEIM & Co 3%s Series No. 30-__-----___-__- J-D a *52%% 55 “ 524% 
e | 
Telephone Members New York Stock Exchange Teletype Brisbane ( ? of - ssn creat i ee td M-8 ce *98%% 103'%4 ae 94% 
Binki > ee: - a *985_ 1 
REctor 2-2300 120 Broadway, New York NY 1-1693 heh ne fs hapee ae a ’ =. 
Canada (Dominion of) 4s____-____ 1960 A-O 104% 104 104's 31 103% 
. RT PS. ee 1961 J-J 104 10334 104 16 103% 
Foreign Govt. & Municipal ACarlsbad (City) 8s_____________- 1954 J-J «38 39% 
Agricultural Mtge Bank (Colombia)— §AChile (Rep) External s f 7s__-_1942 M-N *28 ; 19 
S806 gink fund 66............. 1947 F-A *61 60% 64 Save agevented —_............ 1942 M-N c 27% 27% 2 18% 
A606 sink fund 6s............. 1948 A-O 62 62 1 60 65 AExternal sinking fund 6s_____- 1960 A-O roe *28 ake 19% 
Akershus (King of Norway) 4s____1968 M-S 7 73 10 6542 92% 46s assented ____ See A-O 27% 27% 27% 50 1842 
$A Antioquia (Dept) coll 7s A___-_- 1945 J-J 36 36'2 8 313g 40% AExtl sinking fund 6s______Feb 1961 F-A *28 f : 19% 
$AExternal s f 7s series B______ 1945 J-J *355s 40 a 3158 40 A6s assented __._-------- Feb 1961 F-A 2714 2714 2814 21 18% 
$AExternal s f 7s series C______ 1945 J-J *355s3 40 31 40 ARy external s f 6s___-___- Jan 1961 J-J 28 28 28 1 2058 
$AExternal s f 7s scries D______ 1945 J-J 36 36 5 3158 40% 46s assented__--__-___-___Jan 1961 J-J 27% 273% 12 18'%2 
-AExternal s f 7s 1st series______ 1957 A-O 36 36 2 3158 38% SExtl sinking fund 6s_____-_Sep 1961 M-S *28 20% 
AExternal sec s f 7s 2d series__1957 A-O 3612 36! 1 3142 40% 46s assented ____________Sep 1961 M-S 27% 27% 27% 11 18% 
AExternal sec s f 7s 3rd series__1957 A-O 36 36 4 315, 40% AExternal sinking fund 6s______ 1962 A-O iste 27% 27% 9 22% 
AAntwerp (City) external 5s______1958 J-D 94'2 95!2 42 73 99 &G6s assented ._......___... 1962 A-O 2742 27% 2 193% 
Australia (Commonw Ith) 5s of ’25_1955 J-J 1007s 101'2 59 97 102 AExterna] sinking fund 6s_____~_ 1963 M-N 28 28 28 1 21% 
0 ee 1956 F-A 895, 90 24 87% 93 46s assented ____-___________1963 M-N 27% 27% 2734 14 18% 
Siewear $445 .........-__.......1957 J-D 90%4 90%4 2 87% 92% AChile Mortgage Bank 6%2s______ 1957 J-D *28 ; p 20 
a OEM 1967 J-D *86% 8712 ees 85 89% 46%s assented _____-________ 1957 J-D 27 27 4 18 
Me NS oe klk 1966 J-D 8612 86! 6 85% 92 ABinking fund 6%s_____-___-_- 1961 J-D i 27 27 7 20% 
Beene OS .......-.-2.-1-... keen F-A 85 85 9 83% 91% A6%s assented _____________. 1961 J-D fe 2634 2634 1 181% 
Belgium external 642s__---_--___- 1949 M-S 100 100%4 25 99% 104% AGuaranteed sink fund 6s______ 1961 A-O *28 191% 
External s f 6s__--............1955 J-J 107 107 10 406% 109 46s assented ______-__-__-___ 1961 A-O 2634 2634 2634 11 18 
Maternal s f %s.............._ 1955 J-D 108'2 112 5 107% 114% AGuaranteed sink fund 6s______ 1962 M-N +28 19 
$ABrazil (U S of) external 8s____1941 J-D 57 57 50% 62 46s assented_________________ 1962 M-N 2634 2634 2634 10 18 
Stamped pursuant to Plan A AChilean Cons Munic 7s_______-___ 1960 M-S *28 i 18 
(Int reduced to 3.5%)-_-__-_ 1978 4% assented ___-______________ 1960 M-S 7 2614 26! 9 17% 
AExternal s f 642s of 1926______ 1957 44 44 36 37% 49% AChinese (Hukuang Ry) 5s_---__ 1951 J-D ‘ *5 7% as 
Stamped pursuant to Plan A *57 59 2 50% 62% 
(Int reduced to 3.375%)_-__1979 42 42'2 17 37% 49% — —— $$ $$$ um — — 
AExternal s f 6's of 1927____. ~1957 57 «57 2 50 62% | 
Stamped pursuant to Plan A | . i : 7 
(Int reduced to 3.375% )_---.1979 421%, 423% 3 37% 49% For Financial Institutions 
4% (Central Ry)... ..-......_ 1952 *57 ne a. 54 61% 
Stamped pursuant to Plan A 
tint reduced to 33/0)" 1976 re eee ire | FOREIGN SECURITIES | 
6% funding bonds of 1931 due__1951l 
Stamped pursuant to Plan A % 
(Int reduced to 3.375% )____1979 4134 4214 + 37 49% | wTS 
External $ bonds = 1944 (Pian B)— FIRM TRADING MARKETS 
ame ff aaa J-D 58 58 10 49 61 
3%s Series No. 2 arson ken scape Siephipssaammnd J-D 55 55 5 48% 61 
3%s Series No. 3.._.-.-----.---- J-D 56% 56% 1 46% 61 CARL MARES & CoO. INC. 
to Se eae o *57 58 ai 51 61 | [EEE 
Fe J- 55 55 6 48 60% URITIES 
3%s Series No. 6_.--..---------- J-D *54. 56 -_ ae | FOREIGN SEC SPECIALISTS 
wenn eeetes No, 7... =~ J-D *55% _- abs 56 621 
Sue Series Ho. §...-............ J-D #5242 58 ep 52 643% 50 Broad St., New York 4, N. Y. 
sae SE re J-D *52'2 56 a 53 65 
. wee we. 10... J-D 54 54 2 54 65 = Vv NY 1-971 
a. 2 ie SS ae : a4 os Telephone HAnover 2-0050 Teletype NY 1-9 
3%s Series No. 12_-............_ J-D *56 59% me 48 58% ! — - ————- a 
Pe I UA oo tence ss J-D *5212 . ; 58% 59 

















For footnotes see page 29. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED JULY 2 








Friday Week's Range Friday Week’s Range 
BONDS Interest Last or Friday’s Bonds Range Since BONDS Interest Last or Friday’s Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold January J New York Siock Exchange Period Sale Price Bid & Asked Sold January 1 
Low High No. Low Hign Low High No. Low High 
§AUruguay (Republic) ext! 8s 1946 124 124 124 1 2 124 
*70 71 73% 4External sink fund 6s 1960 120 130 118 
; 4External sink fund 6s 1964 *110 ‘ 
3%4-4-4'%gs ($ bond of 1937) 
External readjustment 1979 
External conversion 1979 
37%-4%-4,5,s extl conv 1978 
4-414-4'4s ext] readjustment 1978 
3's ext] readjustment 1984 
AVenetian Provinces 7s 1952 
AWarsaw City) external 7s 1958 
&4%8 pesonted —........... __1958 


Colombia (Republic of)— 

A6s of 1928 : -= wa. Ct 1961 

46s of 1927 Jan 1961 

3s external s f $ bonds ee 
$AColombia Mige Bank 62s 1947 

§ASinking fund 7s of 1926_- 1946 

§$ASinking fund 7s of 1927 _...1947 
Copenhagen (City) 5s —— 

25-year gold 412s__- _.1953 
ACosta Rica (Rep of) 7s __.1951 
Cuba (Republic of) 5s of 1914____1949 

External loan 42s “cession 

4%es external debt mae ne 

Sinking fund 5!2 1953 
ACzechoslovakia (new of) 8s ser A 1951 

SSinking fund 8s series B______1952 

Stamped assented (‘int reduced 
to 6%) extended to 1960 

§ADenmark 20-year ext] 6s 

External gold 5'2s 

External gold 442s 


eye 
“9 

R 

Z22Z4> 


RE ER 
22 


75 

734 
76)2 
8242 
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UP 200 
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22 
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RAILROAD AND INDUSTRIAL COMPANIES 
25! 
103% 
107's 1074s 
99 %2 

845, 8642 
*98%, 99'2 
17% T1'2 
95%4 96% 


airy 


SAdriatic Electric Co 7s__________1952 
Alabama Great Southern 3%s____1967 
Alabama Power lst mtge 3's 1972 
Albany & Susquehanna RR 4!2s__1975 
Alleghany & Western Ist gtd 4 1998 
Allis-Chalmers Mfg 2s debs 1956 
American Airlines 3s debs 1966 
El Salvador (Republic of)— Amer & Foreign Pow deb 5 2030 
“4 enti « ff ¢.......~- _._.Jan 1, 1976 . S714 BA : American Telephone & Telegraph Co— 
3428 ext] s f $_._--- __.Jan 1, 1976 48 812 2%4s debentures 1980 
a ne 4 ¢ 3..... _.Jan 1, 1976 pes : 2 435 234s debentures_ 1975 
AEstonia (Republic a ks a ce __1967 5 debentures 1986 
French Republic extl 7s_._________1949 234s conv debentures 1961 
Greek Government— s debentures s 1982 
47s part paid__- ---------------1964 8 ly 26 p14 4 debentures ; 1987 
46s part paid__ 83, conv debentures _1957 
Helsingfors (City) ext 6! 2s eee 1960 : ; 7 Amer Tobacco Co deb 3s ____1962 
Irish Free State extl s f 5s " 3 a8 gebentures..__-.___.._. _.1969 
Italian (Republic) extl s f 1-3s____1977 ‘ 5g : Ann Arbor lst gold 4s__ Juiy 1995 
Italian Credit Consortium for A P W Products Co 5s ; "1966 
Public Works 1% to 3% 53% ; 73% ; Atchison Topeka & Santa Fe— 
§A7s series B_____ 26 y 26 , General 4s ae _..1995 
Italian Public Utility— Stamped 4s July 11995 
Credit Institute 1% to 3% } A 2G Atlanta & Charlotte Air Line Ry - 
AExternal 7s... .--- ~~~ : 26! ‘ Ist mortgage 3%4s 1963 
Altaly (Kingdom of) ‘7s 5 V2 2 2742 Atlantic Coast lst cons 4s July 1952 
AJugloslavia (State Mtge Bk) 7s__195 91, , j 9% General unified 44s A : 1964 
Medellin (Colombia) 6425s *355% 3612 2 Atlantic & Danville Ry Ist 4s 1948 
Second mertgage 4s a - 1948 
tlantic Refining 25s debs______1966 


> 
° 


a 29 


E 
"es 


myth > 
1! ' ' ' 
Oa“0O OO 
REEPES 
a nudod 


93% 947% 

95% 96!2 

91 91'2 

1067s 108 

937% 93 

96% 97 

113% 115'%4 10634 

101% 102% 101 
1 
: 


' 


HOo+on 


>mat muupry 


ood 


102%, 102° 100'2 
79 2 77 


97" $ 2 96 


2) 
G 


21% 124 115% 
121% 21, 106%8 


> 
oO 


4 
z 


#1033 101 
104" by ye 103%2 
-* « GB14 


EE E 
az 


' 
GOSy 


Mexican Irrigation— 
$44'%s assented 

Ass’td to Nov 5, 1942, agree_1968 
$AMexico (US) ext] 5s of 1899 £__1945 

$AAssenting 5s of 1899 ¢ 

Ass’td to Nov. 5, 1942, agree_1963 ‘ 4 8 = 

AAssenting 4s of 1904 1954 , a July 1975 

Ass’td to Nov. 5, 1942, agree_196g 615 2 2 4 Y, lst mtge 5% ser ‘B (4% fixed 

#4 Assenting 46 of 1920-._......_ 1985 . 2'2 1 and 1% contingent int)__July 1975 
Ass’td to Nov. 5, 1942, agree_1963 2 d8lo 5 Ref & gen mtge 5% (2% fixed 
$A Treasury 6s of 1913 assent___1933 ‘ “7 —_— - and 3% deitioment interest) 
AAss’td to Nov. 5, 1942, agree_1963 e111, 214 Series G_____ due Dec 1 1995 
AMilan (City of) 61s____._______1952 2: 2: é 8 Series K______-___due Mar 1 2000 
Minas Geraes (State) — Series M ; due Mar 1 1996 
ASec external s f 6's ‘ 3s f Ref & gen mtge 6% (225% fixed 
Stamped pursuant to Flan A and 325% contingent interest)-— 
(Int reduced to 2.155%) _ $2315 253 : 2 Series J * due Dec 1 1995 
ASec external s f 6¥2s___ : 4415s conv income Feb 1 2010 
Stamped pursuant to Plan A Pgh Lake Erie & West Va— 

(Int reduced to 2.125%)__--2008 23% 2% Ref 4s series A___. 1980 
Netherlands (Kingdom) 3%4s 2 9012 907s 1 S'’western div lst mtge 5% ser A 
Norway (Kingdom of) 4'as ) . 9', 86 2 : (312% fxd & 1% % cont int) 1980 
a ee ee ° oe = j /2 Toledo Cincinnati division 
See  aakeran is /a lst lien & ref M 4s ser D____1985 
+ apa -- - : - ‘8 Bangor & Aroostook RR— 

unicipal Bank ext! s f 5s ¢ % y 


Oslo (City) sink fund 412s 6 77 5 “— ph a one ---- Li 


Beech Creek Extension Ist 312s 1951 
wi rer 5s # Oe Bell Telephone of Pa 5s series C__1960 
Stamp mod 3%s ext -- “: a Indus Loan 212s debs 1961 
Ext sec ref 342s series B_- sk *102 : i tg = Bago gy I 1970 
#APernambuco (State of) ‘ : Cons mtge 2%s ser J 1976 
Stamped pursuant to Plan A Boston & Maine RR 7 
(Int reduced to 2.125% a ‘ > i ‘ 2 ast mtg - - 1967 
APeru (Rep of) external 7s______1959 : 31/4 26 Ist pare od Poo eries II : 1955 
ANat loan ex:| s f 6s lst ser____1960 jt he : ist mt rt 43 aaa 3 JJ 1961 
ANat loan exit! s f 6s 2d ser____1961 a 35 3 Ist wed Magoo sgh 1960 
sas vs pr Reread gold 6s 7 " -- 4Inc mtge 412s ser A July 1970 
PP ee Bagram tba ? "5 _— Ps 9 ABreda (Ernesto) Co 7s ...1954 
44%es assented ‘ iF oe 3 a tt 3s a ‘ — 
‘ : a ; Bklyn Union El Ist gold 5s ..1950 
aSsieroal sink fund gold 8s____1950 . - Bklyn Union Gas 4s debentures___1969 
ee 8's 8% ? Gen mtge 2%s__- 1976 
—- —— (City of) eta a - ‘ - Buffalo Niagara E] 1st mtge 2%4s__1975 
amped pursua* pe lan A ; Buffalo Rochester & Pgh Ry 
(Int reduced 0 2.375% ) ....- -2001 * 3 «20 as Stamped modified (interest at 
72s 1966 stmp pursuant to Plan A 3% to May 1 1947) due 1957 
(Int reduced to 2.25% )_---2006 27 2 2 27 Bush Terminal Ist 4s- ; 1952 
$ARio de Janeiro (City of) 8s____1946 - : Consolidated 5s 1955 
Stamped pursuant to Plan A Bush Term Bldgs 5s gtd___- _1960 
(Int reduced to 2.375% )----2001 25 ¢ ia dani 
AExternal sec 642s - ; 3: 
Stamped pursuant to Plan A 
(Int reduced to 2‘) 
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mm 
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103 “2 
102'2 
110 


Rio Grande do Sul (State of)— California Elec Power lst 3s____.-1976 
$48s ext] loan of 1921 37! 3 Calif Oregon Power 3'ss__-- 1974 
Stamped pursuant to Plan A Canada Southern cons gtd 5s A 1962 
(Int reduced to 2.5% 25 ‘ Dy: 27% Canadian National: Ry 7 
A6s external sink fund gold____1968 2s 2g 2 Guaranteed gold 4'2s__. -..1957 
Stamped pursuant to Plan A Guaranteed gold 5s Oct 1969 
(Int reduced to 2%)_-______2012 #95 9914 2° lb Guaranteed gold 5s__-_-_-_ __.1970 
A's external loan of 1926______1966 - 2st Guaranteed gold 4%4s 1955 
Stam»ed pursuant to Plan A Guaranteed gold 41'25 1956 
(Tis reduced to 2.25% )___.2004 #993, 24! 22 ¢ Guaranteed gold 4'4%2s__-- 1951 
7s 19614 stmp pursuant to Plan A Can Pac Ry 4% déb stk perpetual 2 
(Int reduced to 2.25%)_-_.2004 - bs % O° 2 Carolina Cliachfield & Ohio 4s____1965 
ARome (City of) 6%2s----_-__-___1952 ; 95 25 Carthage & Adironack Ry 
ASao Paulo (City) 8s______----___ 1952 a 3° ; lst mtge gtd 4s___-- 1981 
Stamped pursuant to Plan A Celanese Corp 3s debs_- 1965 
(Int reduced to 2.375%)----2001 *265% ae 5 , Celotex Corp 3%s debs 1960 
A6¥s extl secured s f # OK 29 2Vas debs (1947 issue) _- __.1960 
Stamped pursuant to Plan A ACent Branch U P 1st gold 4s____1948 
(Int reduced to 2°.) , 2 ¢Centrai or Georgia Ry— 
$4San Paulo (State) 8s : §Alst mtge 5s__----- Nov 1945 
Stamped pursuant to Plan A §A4Consol gold 5s__-- 1945 
(Int reduced to 2.5%) ¢ K 35 G 2 ARef & gen 5125 series B ...1959 
A8s external *382 36% ; ARef & gen 5s series C_-- 1959 
Stamped pursuant to Plan A lst mtge 4s ser A wi 1995 
(Int reduced to 2.5% i q 2 Gen mtge 4!2s ser A wi 2020 
As extl water loan_-_-__- 35 2: 3 Gen mtge 442s ser B wi 2020 
Stamped pursuant to Plan A AChatt Div pur money gold 4s__1951 
(Int reduced to 2.25%)_--.2004 *26% 30 : 26 §$AMobile Div 1st gold 5s___~_ 1946 
A6s ext! dollar loan 5 *32 Central Illinois Light 3'%s-_-___---1966 
Stamped pursuant to Plan A §4Central of N J gen gold 5s 1987 
(Int reduced to 2‘%) 2% a2 4 5% ‘a Abe seeaterea. ..- ..—...---_.. 0 
aE 1940 a 88 8 ¢ 8 AGeneral 4s___----- ies _.1987 
Stamped pursuant to Plan A 44s registered_--- eee ys 
(Int reduced to 3.5%) ' Central New York Power 3s__- 1974 
Central Pacific 1st ref gtd gold 4s_1949 
Serbs Croats & Slovenes (Kingdom)— lst & ref series A 
48s secured external___-_- 1962 " 2 ‘a (4%% to Aug 1 1949)-_------- 1974 
Avs series B sec extl____-~-- 1962 3 ‘ ; 1st mtge 35s ser B__---_-~----1968 
ASilesia (Prov of) extl 7s_- _..1958 c c 1 3¥, $ACentral RR & Banking Co 
44%s assented____---~- 1958 #6: 8 is 5s stamp (partial redemption) __1942 
Sydney County Council 3125__- __--1957 *8642 § aes Champion Paper & Fibre deb 3s___1965 
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For footnotes see page 29. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED JULY 2 









BONDS Friday . Week's Range 
New York Stock Exchange Period Sale Price Bid a Aiea os eee —e BONDS Interest La vor Wrtaeye 
anuary New York St ; ays Range Sin 
Chesapeake & Otio Ry— Low High No, Low High Stock Exchange Peried Sale Price ~ & — pte tn : 
i ow ] 
+ eta A gua ge 1 hE pee 1992 M-S a 127 Erie Railroad Co— igh Low High 
R imp ge 342s Dz... 21986 M-N 100 ab 11 121 130% Gen mtge inc 4%s, ser A__-Jan re J-J "72 "1% 793 
ef & impt M 342s series E____- 1996 F-A 102 36 100 1043 lst cons mtge 3%s ser E 7” ES 64 728 
R & A Div lst cons gold 4s____1989 waa 103 Ye 16 101% 106 1st cons mtge 348 ser F_.__---- as oF 9¢ 102 93 94 
2d consol gold 4s_____ __ 4.117% 5 7 crmedpeanny ti ardent eT :. 81 86 ne 
l a 2 in ps 115 117} lst cons mit 3¥es G 81 86 
Chicago Burl ad 116 . oy > jae = to 85" , 
Chenavas econ & Quincy RR— aah, 11042 110% 1st cons mtge 2s ser H_-------~- 1953 M-S 95 _- Hts _, 26% 
lst & ref 4%s series ; Ser od 1093 4 10934 9 108 123 Ohio Div list mtge ee 1971 M-S 100 4 138 Ps 
Ist & ref mtge BYas-—- 1988 7 111! 4 111% 5 10942 112 
Ist & ref mice 2%s___-___-----1970 ra acl %4 100% 8 93 100% 
Chicago & Eastern. “Th RR— * P 98%2 13 91 99 os 
pt sponta a 9 ine conv 5s__-_____- 1997 Sul 47 4 
st mtge 3%s se , 7 2 
fe NE 1985 M-N 80 be Poy be i Firestone Tire & Rub 3s deb__--__1961 M-N 1022, 103 
Chicago & Erie 1st gold 5s________1982 ate (1°68 tFlorida East Coast 1st 4¥%es------ 1959 J-D 10134 102% = 106" 
Chicago Gt West Ist 4s series A pe . 119 10 9 Alst & ref 5s series A_-~------- 1974 M-s 60% 605 = ,, 3% 
4Gen inc mtge 4%2s__- pape J-J 87% 88% 15 a ee ACertificates of deposit______---- M-S be ‘ $8 8 : 50% 66 
Chicago Ind & Louisville Ry— J-J 80 85 shi O'2 Francisco Sugar coll trust 6s------ 1956 M-N 103! 104 oh po te 
Sist mtge 4s ine ser A Jan 1983 J-J As ; — oe 
Cheaeme tae er ee A____Jan 2003 7-3 54) a 11 54% 66 
a u -ye s 5442 2 ly, / 
Chic Milw St Paul & “<1 spam oe . 98%%4 . Be". O14 
a tee Gs S0F Ai...-...-:: 1994 Jaz a <9 G 
en mtge 4%s inc ser A_Jan1 . 79 4 105% 51 ¥ as & Elec of Berg Co cons 58.1908 m 2 
4'2s conv ine ser B_-..___Jan 1 2084 a 72! 73 32 pts i General Realty & Utilities Corp— oo teri 103-103 
—. & North Western Ry— saad og 60 142 531% 6015 ona t inc debs_______----_-- 1969 M-$ 84% 85 81% 86 
nd mtge conv ine 4%2s___Jan 11 oodrich (B F) Co Ist mtge 2%s_1965 - a ’ 
Ist mtge 3s ser B ete Wine pred fos 69! 701% 119 SB 70% Great Northern Ry Co— . ined 99% 100% 9742 101 
Chicago Rock Island & Pacific Ry— 97 89 Pa Aa General 52s series B__--------- 1952 J-JI 111! 1 
ae mtge 4s series A____-~ 1994 Jed 1063 jt: 5s series C__--+-------- 1973 J-J Beth, Pi + a as 
en mtge V, gan r. Bf he tay p eneral 442s seri 17. 117M Ay 4 
ge conv-4¥%s ser A_Jan2019 Apr 263, 7 es) tole 19h ae... a - So 117 ¥e 117% 110° 117% 
Chicago St L & New Orleans 5 ss Gen mtge 3¥%s ser O______--__— : + di 90 99" 
s 5s_..1951 J-D ' DE Aeon _eremeptaenas 2000 J-J 94 : 
Mem ag era --------1951 J-D vies - 100 105 poms mtge 2%s ser P___-.---__- 1982 J-S oa H .. oe 
phis Div 1st gold 4s___-____1951 J-D -- 100 100% en mtge 2%s ser Q-_----____- 2010 J-d 2 - ae 
Chic Terre Haute & S’eastern R 104 1 Gen mtge 2%s ser R 1961 - = ra ae 
lst & ref M 2%4-4%45._.... 1994 J-J ‘ 7 AGreen Bay & West deb ctfs A__----- ~— os % 91% 95% 
a ty ee 1994 y-J 3 884 16 7 91 ADebentures ctfs B____----1------- Feb y 63, 63 
airmen ; Se ae “108% 2” root abe 
: es sbries PF _...u2.- 2 1963 J-J le io RR— sd is "8 28 
lst mtge 2%s ser G 19 8 10612 p , lst & ref 4s i ‘ 
Yes ser G-___.__----1063 " 3 102% 106! series B_-----__~~- 1975 J-J 3 ; , 
agg ty Shag hae rg conv 4s____1952 ye! eine 90% 5 993. 1021s a ae bevy 5s ser A.____July 2015 I-J 101 8 te 93 101% 
re se series D.._._.-- 1962 M-S “Hh 36 103. 105% re 4s series D..<<-- 1969 A-O 7 » 
ae “ 105'2 10512 9 10 o Gen mtge i “Jan = = 9242 99% 
9 1062 ge inc 4s ser B____~_- Jan 2044 Apr . 3 ‘ 
Cine a : ‘4 ; 64 64 3 3 
olen cere = mtge 2%4s____1975 A-O 98 99 OS ee Util 1st M 25#s__--_-- 1976 M-N 965% 065, pots rt 
lst mtge gtd 3° niger 1 13 98 100% mortgage 3s__-------------- 1978 A-O ‘8 
Su t 3es s “ee 969 F-A ° = wy 
lst mtge 254s ser G - oe 108° 
City Ice & Fuel 234s ‘aie. aan aniee + 101% 3 98 101%, 
City Investing Co 4s debs__ _____1961 1-D 98 “Se 9134 93 ¢ 
Cleve Cin Chic & St Louis ea. 8032 1 78 82 Hackensack Water list mt 2% 

General gold 4s____ = 1993 J-D Hocking Valley Ry Ist ais amt -? - 2 94% 96% 
ag ag 5s series B__ re are 1-D 97 2 82 97 Household Finance Corp aan awe raed ad 125 ton 119% 127% 
ef & impt 4's series B_____.__1977 J-J age -- -— 97 99% Hudson Coal Ist s f 5s series A__-1962 J-D ae _ 94% 96 
Cin Wab & Mich Div ist 4s____1991 J-J os 14% 65 68 77% Hudson Co Gas Ist gold 5s 1949 M-N oak 10d a 

St Louis Div Ist coll trust 4s__.1990 M-N 65 Ye 4 59% 70 Hudson & Manhattan Ist 5s A___-1957 F-A * ty a Ne 
= , : A ; — aie ds x, 
sncnitinialiies ciated. el --' 84% 92 Adj income 5s_—--------__ Feb 1957 A-O 24 Ye 25% ni 
lst mortgage 3s Sa aa ne : 103% 1033 
Cieveland & Pittsburgh RR "104 a 103% 108% 
Ad C 3%s gtd____ 1948 M-N 4 ‘ 
eries D 3's gtd_- ______1950 ; : = -- 100% 101 
Gite Geek lime tat ad Os. ee F-A ly : Ar ‘ Illinois Bell Telep 2%s series A___198 - 
petal yA ist gta as 1961 A-O 104% rT 108 2 oo a Illinois Central RR— ---1981 J-J 9742 99% 27 95 100 
me mtge 542s series A Bes 1972 A-O pe pew 4s__------------------- 1951 J-J 102 10354 
s Se ee --- ~ - 73 e on oO ee % 
ist aane years ag rk A-O 105" 106 4 31 100% = Eutended. 1s Ist gold 34%4s__--_-__- 1951 ao 100! 100% 102" 
8 § § - = - 2 . ee a ee a ‘ 
Comer a mommeere: er ‘ A-O 103 1 103% 13 961 10434 ae ee ees arash Se aa 1951 us 0's . 4 -- opal 
2s (stamped modified) ________1980 M-N - a2 aL-§ S.-------- 952 A-O 103 131 99 1 3Y 
ae rey — & Elec 3%s debs___1971 M-S oe Yee 42 51 58% Fate eee ,—_ pene M-N 1042 1042, oa 103% 
aS debentures ee - 2 98142 102 se w+ «a aeamacacaat 1952 J-J P 
Columbus & H V lst extl gold 4s es ~ 102 : 10158 1023% Collateral trust gold 4s__._____- 1953 M-N ot + 9812 101% 
yer racan re & Sou Ohio El 3'%4s____1970 M-S 8 eth 2 1003, 1003 pone sane Spagy fa ae eee 1955 M-N 105% 10654 oneal caer 
. rn “ 7 -ve ” 348 : e 2 ) ” a "4 
olumbus & Tol’ 1st ext] 4s______ 1955 F-A Vi 1 105 108% Chien Guides a a F-A 88 89 77. 89% 
Ciel: Olt ita ata Litchfield Div 1st gold 3s___----1951 73 “7 i — oa 
ae k st ----1977 F-A 1027 a ere (| 102 102 99% 102 
onn Ry & L Ist & ref 4's 1951 J-J 8 2% 13 101% 104% aha Div ist gaia 34... 1951 P-A 991 100! : a 2 
Conn River Pwr s f 344s A 1961 F-A 4'5 104 Ve 1 104% 104'% St Louis Div & Term gold 3s___-1961 J-J 99% : 95% 100 
Consolidated Cigar Corp 3's 1965 A-O a 106%4 105% 10734 Gold 3%2s__-----------_-___- 1951 J-J or Me 97 100 
Consolidated Edison of New York 10434 <2 95 98 gy Diy 1st gold 3%s__-1951 J-J 100% hd 101% 
Ist & re so aay 9 yale estern Lines 1st g Ma ea 0 
oe eee 86S 9634 97! 2 5 to yalgaalag ie laamamaey 1951 F-A 1025s 105 102 1025 
: . ef mtge 25ss ser B ___1977 Ad "96% 20 95 99 awe SS ee ee F-A 100 ‘2 101 101 . 
st & ref mtge 234s ser C 1972 J-D = 96 Ve 9234 96% - 
ist. & ref 38 series D 1972 oe 99 9934 P 97 Ill Cent and Chic St L & N O— 
so. viet Jie -N 1023 93 5 o7 , 100 Joi ; series 
; conv debentures - 4 102%4 ° 1013 27 @int is. ref 5s-series A_.._.... 1963 - . C 
Consolidated Natural Gas 24s tei er 109 L 109% 1,140 106 samme Ist & ref 4425 Series Cts se 1963 ie 4 i + ety 100% 
Consumers Power Ist mtge 2%68___1975 “M-S 2 101% 47 100% 1014 Ist ref mtge 4s ser D_~~-~------ 1963 J-D : ey ia oth 
Continental Baking 3s debs 1988 . 9912 15 10032 50 98 101% Illinois Terminal Ry 4s ser A_____-1970 J-J 1 bie aa 88% 
on icible Steel 1st mtge 39s = 1966 ze 96 100% Indiana Ill & Iowa 1st gold 4s____1950 J-J 1004, 10142 95 101 
AOube Morthern.Ry lst 543.....1082 a 95% 8¢ 94 8 — Union Ry Co— 101 101 100 102 
nc pePeat hog oO att ——. =e 39 39 “4 po ardlle Ah tnterationsl Great Northen RR “ 86% 90 85% 85% 
ae Ist 5s gold___-_.______1952 an _ 3742 42% Sg -epe wese thay ; er : 
4 Deposit receipts mE Pa acs & 7 84 11 80% 84 : ye ne series A----—-~--—---~..- 1952 J-J 64 66 52 52% 66 
A7%8 ser A deposit rets...----1946 J-D : "363 ’ 6 32% 36% oe ee 36% 3 139-20 43% 
S68 Ss ; 36 3 5s_ series aS a a,” Oe = 
ser B deposit Pete __...._..1086 J-D 36 pot > Alst gold Se series C_.--u ne ae ~ $13 ve 1 48% 6242 
; a /4 $AInternat Hydro-Elec deb 6s_____ 1 * 11% Gli 5 50 625% 
rns ydro-Elec deb 6s_-__- 944 A-O 6538 66% 3 ; 56 
D Int Rys Cent Amer lst 5s B__---_- 1972 M-N 99 , 99 3 99 102 
Dayton Pr & Lt lst mtge 2%s 1975 
2968. .s A-O - 
lst mortgage 3s____- 9 “ 98% ili 96 \, 
egg ge H Ry 3%s ser B___ eh ot 103! 103% 103% 
eere & Co 2%e@ debs.__...<..- 1965 A ; 103%2 103% James Frankl & Cl 
Delaware & Hudson 4s extended___ oe 100" 100! 15 - - Cant ear 1st'4s__--__1959 J-D 80 = 80 75% 
Ditawabe: Lack & ‘oan ene. 1963 M-N 951 sa 100 102 Jersey Central Pow & Lt 27s_-__1976 xu-8 97 98 Ys 15% 83 
NY Lack & Western div ~ : oe 
é z stern div 
ist &.ref M Se ser C._.... 1 
AIncome mtge due___- inennenso aE # an 95 aa 8012 87 
Morris & Essex division clita 62% 34 54 65 
Con Tr 4-G6....... May 1 2 Kanawha & Mich Ist gtd gold 4 
Delaware Power & Light Mees: 1973 yey — 65% 7 545% 6534 Kansas City Power & Light 2348 1976 +D ae “ 
Ist mtge & coll tr 3%s______-__ 1977 J-D 4 102% 15 101 103 Kansas City Southern Ry Ist 3s “1950 4-0 oe 100 9842 100% 
“a & Rio Grande West RR—_ ‘ - 105 pint a ee lst mtge 4s ser A______- “~"1975 4-0 ret Fh ryote 1 Ya me 
st mtge ser A (3% fi .- Kansas C acs 4 8 634 104 
1% Seinen int) ees 1993 J-J 92} ee Kentucky ¢ Mtr ype cr oe rite sil 97% 100% 
——— mtge ser A (414% 924 G2% 63 80 93 Kentucky & Indiana Term 4'2s___1961 J-J 5 49%,  # 2 > hg 
teaver’ it audt abe. ------------2018 Apr 6814 6814 133 51 68! —- . sr ere: 1961 J-J 98 98 97 98% 
"i _ 4 68% ------ oa ee -J ‘V1S oY, Oy 
Income mtge (3% fixed 4¥%s unguaranteed ___________-1961 > = 113 112% 112% 
1% contingent int)_.---~~- 1993 J- 817 = Kings County El]_L & P 6s____-_-- 1997 A-O 175 97% 98 
Detroit Edison 3%s series G_____1966 M-S 107% png 17 66% 82% Koppers Co ist mtge 3s_- 1964 A-O 3 ew 
Gen & ref 3s series H__________ 1970 3-D 10376 107 1 107% 110% tAKreuger & Toll 5s ctfs_____-___ 1959 8 103 103 99%4 103 
wanes & ref 234s series I_______-1982 M-S . 12 103% 12 a Ll! ee ‘1% 1% 1 6 
etroit & Mack Ist lien gold 4s___1995 J-D aa 19 96 981 
ASecond gold 4s___.-___.--____199 st a5 2 6854 75 
Detroit Term & Tunnel rye as” 1 MAN 106 ms : 5816 v8 
Det Tol & Ironton RR 2%s ser B__1976 M-S 106% 10 96 106% Lacled 
Dow Chemical 2.35s debs________- 1961 J-J 98 ri . 81 8412 cy ag Light-4%49 copy debs... 1908 M-8 1085@ 10934 102 1097 
oe So Shore & Atl gold 5s____1937 J-J 49 a z= 96% 98% “3 SS han on sdeedaeceneet 4 oe%e 884 98 ; 
uquesne Light Co 2%s- : 21 i swone aye ge 9 aaeoatmmamaaanaaes 1997 - ? F 2% § 
ght Co 2%s__---.--_- 1977 F-A bn 99 8 38% 100% Lautaro Nitrate Co Ltd— si = an 
. ist mtge inceme Treg... ......... 1975 Dec 5 95 : 
Lehigh Coa] & Navigation Co— 89% 89% 83% 92 
E S FY mtge 3448‘ ser A-__......... 1970 A-O 955% 96% 90 9512 
East Tenn Va & Ga Div Ist 5s____195 
oa 6 7 Lehigh iis 
Ed El Ill (NY) Ist cons gold 5s____1995 yo = 56 -- 0, 112% Ge stamped pena 
Elgin Joliet & Bast Ry 3¥4s_——_—_ we -- 156 "2 «156% 156% a... ncee — 100 100 2 95 100 
aso S'western Ist > ageieggabaneper A- % - 102 105% Ob SRE oy ou ncinaennne ” 94 95 a 84 95 
5s stamped -_-----------______- — os ; 105 1 101% 106% Uehlan Vol Marker Teim we Se... —: 93 93 2 82% 94 
: 100. 1053 g arbor Term gtd 5s_--1954 F-A 67% 68% 2 60 69 
bi Ya Lehigh Valley Ry Co NY 4%s ext_1950 J-J 74% 75 8 67 «= 75 








For footnotes see page 29. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED JULY 2 





RONDS 
New York Stock Exchange 


Lehigh Valley RR— 

4s stamped modified 

4s registered 
442s stamped modified 
42s registered 

5s stamped modified 
Lehigh Valley Terminal Ry ext 5s- 1951 
Lexington & Eastern Ry Ist 5s_ _-.1965 
Liggett & Myers Tobacco 5s 1951 
Little Miami gen 4s series A 
ALombard Electric 7s series A----1952 
Long Island unified 4s___.__------- 1949 

Guaranteed ref gold 4s 1949 

SS eee 
Lorillard (P) Co deb 5s____-------1951 

3s debentures — 
Louisville Gas & Elec 3'%s_-------1966 
Louisville & Nashville RR— 

Ist & ref M 3%@s series F 

lst & ref M 2%s series G 

St Luuis Div 2d gold 3s 

Atl Knox & Cinc Div 4s 


Macy (R H) & Co 2%s ar ee 
Maine Central RR 42s ser A 
lst mtge & con 4s ser B 
Manati Sugar 4s sink fund__Feb 1 1957 
AManila RR (Southern Lines) 4s__1959 
May Dept Stores 25ss debs 
Mead Corp lst mtge 3s 
Metropolitan Edison lst mtge 2%s_1974 
Metrop Wat Sew & Drain 5%as____1950 
Michigan Central— 
Jack Lans & Sag 32s 
ist geig 3148.~....~- 
Ref & impt 412s series Cc 
Michigan Cons Gas Ist mtge 3%s_1969 
eS es eee 19 
Aat mites 3%6.--... 
t§AMidland of N J 1st ext 5s 


‘Minnesota Mining & Mfg 2%s 


Minn St Paul & Sault Ste Marie— 

lst mtge 42s inc ser A___.Jan 1971 

4Gen mtge 4s inc ser A____Jan 1991 
Mo Kansas & Texas Ist 4s________1990 
Missouri-Kansas-Texas RR— 

Prior lien 5s series A 

40-year 4s series B 

Prior lien 4's series D 

4Cum adjust 5s series A__.Jan 1967 
tMissouri Pacific RR Co— ' 

Alst & ref 5s series A 

eaGenerai 45 ..........__ 

Alst & ref 5s series F 

Alst & ref 5s series G 

AConv gold 5's ser A 

4Sist & ref gold Es series H 

Sist & ref 5s series I 
Moh'k & Malone lst gtd gold 4s___1991 
Monongahela Ry 34s series B____1966 
Morrell] (John) & Co 3s 
Morris & Essex lst gtd 3's 

Constr M 5s series A 

Constr M 4's series B__- 
Mountain States Tel & Tel 254s___1986 

3%s debentures 


Nashville Chattanooga & St Louis— 
ast mtge 3s ser B_...__._.__._._.1986 
National Dairy Products 2%4s debs_1970 
National Stee] Corp lst mtge 3s___1965 
National Supply 234s debs_ 
ANaugatuck RR Ist gold 4s 
Newark Consol Gas cons 5s__- 
New England Tel & Tel 5s A__ 
[st gtd 4142s series B 
3s debentures _ 
N J Junction RR gtd Ist 4s_______15 
New Jersey Power & Light 3s_____1974 
New Orleans Great Nor 5s A _.1983 
New Orleans & Northeastern RR— 
Ref & Imp 422s series A__ 
New Orleans Term lst gid 4s______1953 
tNew Orleans Texas & Mexico Ry— 
Alst 5s series B__-_- ” 
ACertificates of deposit. 
Alst is series C 
4SCertificates of deposit 
Alst 4%2s series D__ 
4Certificates of deposi t 
Alst 5’2s series A : 
4Certificates of deposit 
New York Central RR Co— 
Cons 4s series A : = 
Ref & impt 4!2s series A_ 
Ref & impt 5s series C 
N Y Central & Hudson River RR— 
General mtge 312s . ___.1997 
344s registered ...._._- ~ oak 
Lake Shore coil gold 31% 2S___.____1998 
342s registered __ _.1998 
Mich Cent coll gold 3¥as________1998 
Stes registered —............... 1908 


New York Chicago & St Louis— 
Ref mige 3's ser E 
lst mtge 3s ser F____ Te. 
N Y Connecting RR 2Tss ser B____1975 
N Y Dock lst gold 4s______-_______1951 
N Y & Harlem gold 3'2s_________ 2000 
Mtge 4s series A______.__._..__2043 
Mtge 4s series B__- SP _____ 2043 
N Y Lack & West 4s series A____1973 
442s series B sins = Sa 
tN Y New Haven & Hartford RR— 
§ACollateral trust 6s 
Ist & ref mtge 4s ser A 
AGen mtge conv inc 442s ser A_2022 
t4Harlem River & Port Chester— 
lst 4s 195 
TAN Y Ont & West ref 4s____June 1992 
fk a eeneceenee 1955 
N Y Power & Light 1st mtge 234s__1975 
N Y & Putnam lst cons gtd 4s_ 
N Y State Elec & Gas 2°48 
N Y Steam Corp list 3%2s______- 
tN Y Susquehanna & Western RR— 
$1st refunding 5s 
ESR ae poe ree 1937 
§ AGeneral gold 5s_______---____ 1940 
§ATerminai lst gold 5s__-_-_-__-_ 1943 
N Y Telephone 2%4s ser D 
Ref mtge 3's ser E 


~~~ 1948 
_-~_ 1962 


& 


Friday 


Interest Last 
Period Sale Price Bid & Asked 


RERGEDDDERERR 
hnnw > 2O0OOzzZ zy 


ltt 
Om tt 


7 
t 


ee >> 
PT yee) 


PRESET EEN 
5,00 2Z000> 


aa 
“~mP>o 


“ >>N 
OO» 


+4 
ny Se Se 


2 
>>>> 


ESSE ERS 
ga" "Zh000 


37 
40 
44% 
76 


1095 


“ « 


Week’s Range 
or Friday’s 


Low 


362 
mere) 
39% 
39 
432 


76 


dk 2 | 


109% 


*107'2 


25% 


101 
1007s 


“10914 


102 
107%s 
97 


8415 
9414 


*110%2 


tt 


co 0 N00 co ROO 
23-3 © 1-3 ~3 1 
ES aoe - 


ee 
CSwsnCoOn 
NNNCeOwNY 
Gat m8 
- oe nee 


Bonds Range Since 


Sold 
No. 


169 


78 
10 
17 

4 


o 


January 1 
Low High 


27 
26% 
30 
29% 
36% 
67 
121 
109 "4 
18 
101% 
100} 
100}; 
109 
101 
105% 


95 
84 
92% 


99 
67 
94% 
845 
70 
94% 
98 
99% 
9334 


100% 


103% 105 





BONDS 
New York Stock Exchange 


Niagara Falls Power 3%s 
Nortolk Southern Ry Co— 
AGen mtge 5s conv inc 
Norfolk & Western Ry 1st gold 4s_1996 
Northern Central gen & ref 5s 1974 
Gen & ref 4%s series A____----1974 
Northern Pacific Railway— 
ek) = yyy eee 1997 
4s registered 
Genera] lien 3s 
ES” aoa 
Ref & impt 4%s series A 2047 
Ref & impt 5s series C 
Ref & impt 5s series D___-_-----2047 
Coll trust 4%es 1975 


Northern States Power Co— 
(Minn) lst mtge 2%s 
in meee O55..............+- 1919 
(Wisc) 1st mtge 25%es__--_______1977 


tOgdensburg & Lake Champlain Ry— 
Alst guaranteed 4s 194 
Ohio Edison ist mitge 3s 
| 1975 
Oklahoma Gag & Electric 2%s__--1975 
Oregon-Washington RR 3s ser A__1960 


Pacific Gas & Electric Co— 

lst & ref 34s series I 

ist & ref 3s series J-_____-_._-_-__1970 

lst & ref 3s series K__--__-__-_ 1971 

ist & ref 3s series L 

lst & ref 3g series M 

Ist & ref 3s series N 

Ist & ref 2%s series P 

lst & ref 2%s series Q 
Pacific Te] & Tel 2%s debs______198 

2%s debentures 198 

3¥%s debentures 1987 

3%s debentures 
Paducah & Ill 1st s f gold 4%4s__-1955 
Paterson & Passaic G & E cons 5s_1949 
Pennsylvania-Central Airlines— 

3%s conv inc debs 
Pennsylvania Co— 

Gtd 4s series E trust ctfs 
Pennsylvania Glass Sand 3%s__--1960 
Pennsylvania Power & Light Co— 

lst mtge 3s 

3s s f debentures 

















Pennsylvania RR— 
Cons sinking fund 4%s__-_-_--1960 
General 4%s series A 1965 
Genera] 5s series B 
General 4%s series D 
Gen mtge 4%s series E_ 
Conv deb 3%s 
Gen mtge 3¥%s series F 
Peoria & Eastern 4s ext 
AlIncome 4s 
Peoria & Pekin Union Ry 5%s_-_--1974 
Pere Marquette Ry 3%s ser D__-_1980 


Phila Balt & Wash RR Co— 
General 5s series B 
General gold 4s series C 

Philadelphia Co coll tr 4%s 

Philadelphia Electric Co— 
Ist & ref 2%s 
lst & ref 2%s 
Ist & ref 2%s__- 
Ist & ref 2%s 
Ist & ref 2%s 

t$APhilippine Ry ist s f 4s______1937 
ACertiticates of deposit 

Phillips Petroleum 2%s debs 

Pittsburg Bessemer & L Erie 2%s-_-1996 

Pgh Cinc Chic & St Louis Ry— 

Cons gtd 3%s series E__-..._____1949 
Cons gtd 4s series F 1953 
Cons gtd 4s series G 
Cons gtd 4s series H 
Cons gtd 4%s series I 
Cons gtd 4%s series J 
Pgh Cinc Chic & St Louis RR— 
Gen mtge 5s series A 
Gen mtge 5s series B 
Gen mtge 3%s series E 

Pittsb Coke & Chem ist mtge 3%2s8_1964 

Pittsburgh Consolidation Coal— 
3%es debentures 

Pittsburgh Steel Jst mnttge 4%s__-_1958 

Pittsburgh & West Virginia Ry— 
lst mtge 44s series A 
lst mtge 4%2s series B 
lst mtge 4%2s series C 


Pitts Youngstown & Ashtabula Ry— 
lst gen 5s series B 196 
Ist gen 5s series C 
lst gen 4%s series D 

APittston Co 54s inc deb 

Potomac Elec Pwr 1st mtge 3%s__1966 
1st mortgage 3%s 1977 
ist mortgage 3s_- 

tAProvidence Terminal 4s 

Public Service Elec & Gas 3%s__--1968 
lst & ref mtge 3s 197 
Ist & ref mtge 55 
ist & ref mtge 8s. 














Quaker Oats 2%s deb 





Reading Co 1st & ref 3¥%s ser D__1995 
Revere Copper & Brass 3%s_-.-_-1960 
Rochester Gas & Elec Corp— 

Gen mtge 4'%s series D 

Gen mtge 3%s series H 

Gen mtge 3%s series I 

Gen mtge 3%s series J 
tARut-Canadian 4s stamped 
t$ARutland RR 4%s stamped____1941 


Friday Week's 
Last or Friday’s 
Bale Price Bid & Asked 


Low High 
107% 107% 


78 79 
127% 127% 

"115 ’ 

“107. 128 


104 

102 103 
65 66 
*60 62% 
90 91% 
97 98% 
97 99 

1035% 104% 


9834 
2 97% 
V4 101% 


*106 
1024s 103 
1025% 103 
10158 102 
101'2 101% 
* 10234 
, 98 
9842 99 
94142 94% 
97% 97% 
102% 10278 
1047s 105 
*1043_% —__ 
101% -- 


42% 43% 


104 104 
‘103% .. 


9934 100% 
9912 99% 


116 116% 
10458 106 
11042 111% 
101% 101 102 
101 102% 
9978 99°, 99% 
87% 87% 
65 65 66 
20% 21% 
104% 
99% 99 100'2 


104 7) 


114 116% 
108°3 108%. 109 
105 105 106% 


ag 99 
100% 100%% 100% 
982 98'2 98% 
: 9873 98% 
100%2 101 
12 12%% 
11 12 
101 101% 


96 97 


102 
101 
10412 
*104 
113 
111 


1098 . 
10914 10942 
83 88 

101%2 


103 103 
102% i 


89 89 
8934 
89 


101 
106 “% 
100 
4 108 Vs 
104% 


220 


915% 92% 
*102% 103% 


-. tae 
*108 


°105 % 


*8 
10% 


Bonds 


Sold 
No. 


Range Since 
January 1 


Low 
106% 


High 
109% 


80% 
129 


4 116 


108 
107% 


14 101 


68 

65% 

Gite 
16J 
100% 
10444 


99 
99 
96% 


103% 
100% 
88 Ye 
68 
25% 
106 
103% 


118 
110 
1084 


100% 
102 


714 100 


10%s 
844 
100%s8 
9412 


101% 
102 


110%4 
109 


103 

103 
842 

10142 


102'2 
100'4 
79's 
81°s 


79% 


99% 
10142 
134% 
11% 
102 
97 


103 
105% 
113 
lil 
109 
110 
88% 
103% 
102% 
101% 


90 
8934 
89% 





For footnotes see page 29. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED JULY 2 





BONDS 
New York Stock Exchange 


Baguenay Power 3s series A___-___ 1971 
8: Lawr & Adir Ist gold 5s______-_ 1996 
Be SES Geidiiitinwitesoaoccs-a—< 1996 


8t L Rocky Mt & P 5s stamped____1955 
St Louis-San Francisco Ry Co— 
lst mtge 4s series A_______-_____ 1997 
42nd mtge inc 4%s ser A___Jan 2022 
St Louis-Southwestern Ry— 


lst 4s bond certificates__..___-__ 1989 

2d 4s inc bond ctfs_______._ Nov 1989 

Gen & ref goid 5s series A______ 1990 
8t Paul & Duluth Ist cons gold 4s_1968 
St Paul Union Dept 3¥%s B__--___ 1971 
Scioto V & N E Ist gtd 4s________ 1989 
Seapoard Air Line RR Co— 

lst mtge 4s series A___.__.______1996 


4Gen mtge 44s series A____Jan 2016 
Seagram (Jos E) & Sons 2%s____1966 





Shell Union Oil 2%s debs_________ 1971 
+§ASilesian-Amer Corp coll tr 7s__1941 
Skelly Oil 2%s debs 1965 
Socony-Vacuum Oil 24%s__---_____ 1976 


South & Nor Ala RR gtd 5s8_.____1963 
Southern Bell Tel & Tel Co— 











3s debentures 1979 
2%s debentures -1985 
2%s debentures 1987 
Southern Indiana Ry 2%s__----___1994 


Southern Pacific Co— 
lst 4¥%s (Oregon Lines) A__-.__1977 
Gold 4¥%s -___ _1969 
Gold 4¥%s --1981 
San Fr Term list mtg 3%s ser A_1975 
Southern Pacific RR Co— 
lst mtge 2%s series E__._._.___.__1986 








lst mtge 2%s series P_.________1996 
Ist mtge 2%s series G__-_______1961 
Southern Ry 1st cons gold 5s_____1994 
Devel & gen 4s series A-___-____ 1956 
Devel & gen 6s series A_________ 1956 
Devel & gen 6's series A_______1956 
Memphis Div 1st gold 5s__-___-_-_ 1996 
St Louis Div lst gold 4s________ 1951 
Southwestern Bell Tel 23%48 debs__1985 
3%s. deventures .........~...... 1983 


ASpokane Internat Ist gold 4%s__2013 
Standard Oil of Calif 2%s debs___1966 





Standard Oil (N J) deb 2%s______1971 
Sunray Oil Corp 2%s debs________ 1966 
Swift & Co 2%s debs 1972 

Dee GORCRCUIEE 2... nccceneecenn 1973 


Terminal RR Assn of 8t Louis— 


Ref & imp M 4s series C_______ 2019 
Ref & imp 2%s series D_______ 1985 
Weeas Cash: 36 Giisccsiecnensanss 1965 


Texas & New Orleans RR— 
lst & ref M 3%s series B_.____1970 


lst & ref M 3%s series C______..1990 
Texas & Pacific lst gold 5s_______ 2000 
Gen & ref M 3%s series E__.___ 1985 


Texas Pacific-Missouri Pacific— 
Term RR of New Orleans 3%s8__1974 
Third Ave Ry Ist ref 4g__--______ 1960 
DAG MOCO Gb cccennnnne= Jan 1960 
Tol & Ohio Cent ref & impt 3%s__1960 
Trenton Gas & Elec Ist gold 5s___1949 
Tri-Continental Corp 2%s debs____1961 


Union Electric Co of Mo 3%s__--- 1971 
lst mtge & coll trust 2%s__--_- 1975 
Union Oi] of Calif 3s deb____-_-__-_ 1967 


eee 1970 


Qa 
6% 


E> 


z 


' 3 Paha 
So 4066 


REG Pas 
hve 


& 


> 
+4 


Day 
oh Te) 


Week’s Range 
or Friday’s 

Bid & Asked 
Low High 


76% 80 
734 80 


8 89% 
5912 62% 


108 108 
91% 92 
101%, 102% 


10212 103%4 


102 102%% 
943, 951% 
9813 9814 
8332 8332 


10234 103'2 
S6 9634 
9442 95% 

. 102 


6814 88 


119'2 1195% 
965, 98 
108°.s 109'% 
113 113 
169 109 
102'2 105 
95'2 96 
10432 104%2 
5414 54% 
102. + 102'%2 
9414 94%4 


96% 96% 
100% 100'2 


115% 115'% 
; 9934 
10438 104%4 


98 100 
95 96! 
12612 126! 
2 100! 


tw 


Nop 


100°*4 100%4 
78 78 
60', 61142 
100 100 


98 9914 


108 108 
9812 982 
16273, 103% 
99 99 


Bonds 


Sold 


No. 


459 


YJ 


oo 
1°) 


nm 
Ung 


~ 
Ge 


Range Since 
January 1 


Low High 


96% 
70 
75% 


89% 


80 
51% 


9854 
8032 
894s 


101 
127 


9834 
612 
921%, 
9212 
28% 
97% 
91% 
12342 


98 Ye 
91% 
9542 
7842 


92% 
87% 
84% 


100 
80 


7642 


90 
112 


9112 


105 


10842 
103 4 
10212 

93% 
10432 

46 42 
100% 


925 


97 


96% 
100‘ 


114% 
97¥ 
103 a 


92% 


12112 
94% 


99 


71% 
4212 
973% 
10112 


95 


107 
101 


98 Ya 


99 
719%, 
81 
99% 


8912 
627% 


108 


92 


103 


10214 
127 


102 


7234 


95% 
96% 
56% 


104% 
10538 


102% 
9642 


9814 
100'2 


116% 
106 


yoo", 
98% 
127% 


101% 
101% 


64% 
10042 
10132 

97% 


109% 
100 
103% 
101 





BONDS 
New York Stock Exchange 


Union Pacific RR— 








2%s debentures 1976 
Ref mtge 2%s series C_____-___1991 
United Biscuit 2%s debs__.---_--- 1966 
U S Rubber 2%s debs_ danse 
356s Gebentures —...cucenncces __1967 
Universa] Pictures 3%s debs___-__1959 


Vandalia RR cons g 4s series A___.1955 
Cone 6 = O26 G6tte Benes —_~ 1957 
Virginia Electric & Power Co— 
lst & ref mtge 2%s series E__-.1975 


ist & ref mtge 3s series F_..--- 1978 
3%s conv debentures__.__--..--~- 1963 
Va Iron Coal & Coke 1st gold 5s_-1949 
Va & Southwest Ist gtd 5s_._______2003 
OO ——————————S= 
Virginian Ry 3s series B_--__-- —1995 


Wabash RR Co— 

Gen mtge 4s inc series A____Jan 1981 

Gen mtge inc 4%s series B__Jan 1991 

Ist mtge 3%s series B____..---- 1971 
Walker (Hiram) G & W 2%s debs_1966 
Walworth Co conv debentures 3%s_1976 
Ward Baking Co— 

52s debs (subordinated) __-_-____- 1970 
Warren RR Ist ref gtd gold 34%2s-_2000 
Washington Terminal 258 ser A__1970 


Westchester Ltg 5s stpd gtd_______ 1950 
Gen mtge 3'%s__- 1967 
West Penn Power 3's series I____1966 
West Shore lst 4s guaranteed_____2361 
Registered ~_-_- 2361 
Western Maryland ist mtge 4s.-_.1952 
Western Pacific 442s inc A_.-Jan 2014 
Western Union Telegraph Co— 
Funding & real estate 44¢s_-._1950 

















25-year gold 5s 1951 
30-year 5s —..... 1960 
Westinghouse El & Mfg 2¥es_.----1951 
25s debentures 1971 
Wheeling & Lake Erie RR 4s______1949 
Gen & ref M 2%s series A__--..1992 
Wheeling Steel 3%s series C____--1970 
lst mtge 3%s series D.__-.__-. --1967 
Wilson & Co lst mortgage 3s_____1958 


Winston-Salem S B Ist 4s___-_____1960 
tWisconsin Central Ry— 





§Alst general 4s 1949 
ACertificates of deposit______-_____ 
§ASu & Du div & term Ist 4s___1936 
ACertificates of deposit_.__._______- 


Wisconsin Electric Power 2%s---___1976 
Wisconsin Public Service 3%s 1971 





Yonkers Elec Lt & Power 2%s_____1976 


Friday 
Last 


Sale Price 


10214 


80'4 


9914 


66 
6318 


100% 
993% 
9234 


Week’s Range 
or Friday’s 
Bid & Asked 


Low High 


101%4 102'4 


9? 993 
98! 


$5 95 


95 161s 
93 5 


105 10% 


98'4 99 
102'. 102': 
110'2 110%, 
100 101 
107 110 

gga 


GG! 4 9915 


80! 4 81 ; 4 
82 82 
987, 99'4 
98 sy 991 4 
96 97 


105'2 
55 55 
99'. 101% 


108 10838 
107'2 107%2 
10814 1082 
66 68 
63'— 6454 
1005, 10138 
1022 10242 


997% 100% 
99*%4 100 

9234 93% 
100%4 100%4 
‘9642 97% 


10214 


99%% 


995% 995% 


*102%4 103 
*112% 


7034 73% 
7034 7034 
40753 41%4 


96 


10412 105 


*94 S514 


8 
1 9844 


4 


Bonds 
Sold 


No. 


] 


MeO UI 


We pe 


14 


68 
96 


ne 


10 





a Deferred delivery sale not included in the year’s range. 
included in the year’s range. n Under-the-rule sale not included in the year’s range. 
not included in the year’s range. y Ex-coupon. 


§Negotiability impaired by maturity. tThe price represented is the dollar quotation per 200- 


d Ex-interest. 


e Odd-lot sale not 


pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. 


tCompanies reported as being in bankruptcy, receivership, or reorganizec under Section 77 of 


the Bankruptcy Act, or securities assumed by sueh companies. 
*Friday’s bid and asked prices; no sales being transacted during current week. 


ABonds selling flat. 

















STOCKS 
New York Curb Exchange 
Par 
ACF-Brill Motors warrants__---_----~_~ 
Acme Aluminum Alloys_ ------------ 1 
Beme Wire Co Sommon..........+..... 10 
Adem Hat Steres ine. ............... 1 
Be BE Fhe Fe arenes cnthir es eines 1 
Agnew Surpass Shoe Stores___-_----- s 
Ainsworth Mfg common-_-_-__-- --_---~_ 5 
Air’ Associates Inc (N J)------------ 1 
Air Investors common_-_-__--.------_- 2 
Convertible preferred___._______-~ 10 
fAireon Mfg Corp common___-_--_-_-_ 50c 
60c convertible preferred________-_- 10 
Air-Way Electric Appliance__________ 3 
Alabama Great Southern_______---- 50 
Alabama Power 4.20% pfd__-_----- 100 
Alaska Airlines Inc.............._ 1 
Alles & Fisher common-_____-_-----__ 1 
Allied Internat Investing Corp______-_ 1 
Allied Products (Mich) common_-__-__ 5 
Altorfer Bros common__-____---______ ° 
Aluminum Co of America common__-_* 
$3.75 cumulative preferred______ 100 
Aluminum Goods Mfg___ ~~ .--_-- __ bd 
Aluminum Industries common_-_-_-_-_-_ ad 
Aluminum Ltd common_--____--_-____ bd 
American Bantam Car Co___-- .-- 1 
American Beverage common_-_-__-__ ~~ 1 
American Book Co__-__--------_-- 10 
American Cities Power & Light— 
CR Bie chennatindeennemencwn a | 


in a footnote in the week in which they occur. 


WEEKLY AND YEARLY RECORD 


Sales 
for Week 
Shares Range Since January 1 
Low High 
300 Mar 358 May 
109 Mar 5% Mar 
140 Jan 35 Mar 
400 Mar 742 Apr 
900 Jan 3% Mar 
400 x11% Mar 14% Jun 
1,200 4 Mar 9%, Apr 
300 Feb 3% May 
20 Apr 38 Jun 
4,400 Jun Jan 
200 Jun 3% Jan 
500 Feb 8% May 
20 Feb 10112 May 
100 Jan 93% Mar 
900 Jan 4% May 
es Apr May 
: Apr 37% May 
400 Mar 224% Apr 
Mar 22 Jan 
3,400 Feb 69 Jun 
650 Feb 98 May 
100 Mar 25 Jan 
: Feb 13 Jan 
4,100 Mar 56 Jun 
9,100 2 Mar 25% May 
100 2 Mar 2% Jan 
10 Jun 90 Jan 
2,600 5% Mar 74% Jun 





RANGE FOR WEEK ENDED JULY 2 


STOCKS— 
New York Curb Exchange 

Par 
American Fork & Hoe common--_----- bd 
American Gas & Electric com_----~~-- 10 
4%% preferred._.............-.-..-- 100 
American General Corp common--_-_-_10c 
$2 convertible preferred__--------- 1 
$2.50 convertible preferred__.------ 1 
American Hard Rubber €o__-----~--- 25 
American Laundry Mach_----------- 20 
American Light & Trac common-_---- 25 
6%. HReletIel. ...-<ci-.--.--.---~ 25 
American Mfg Co common-_-_------~-- 25 
American Maiacaibo Co___----------- 1 
American Metal Products Co_-------- 2 
American Métes Co.............-..08 e 
American Potash & Chem class A-_---* 
CGE) We ccetdbnwnatane ey Soe e 
American Republics___.---------~-- 10 
American Seal-Kap common-_-_------- 2 
Amer Superpower Corp com_-_-_----- 10c 
$6 series preferred__.......-.~..- ® 
American Thread 5% preferred____-- 5 
American Writing Paper common----- 5 
Anchor Post Products._........-....- 2 
Angerman Co Inc common_--_-----~---- 1 

Anglo-Iranian Oil Co Ltd— 
Binet Gep Tots ord rég.....-....-- £1 
Angostura-Wupperman ___--~-------- 1 
Apex-Elec Manufaeturing Co__----~--~- 1 


Appalachian Elec Pwr 442% pfd_---100 





NEW YORK CURB EXCHANGE 


Week’s 

Range 

of Prices 
Low High 
1734 18%8 


39 397% 


111%4 111% 


244 2368 
3834 39% 
40 40'4 
1975 20 
3012 3138 
18% 19 


634 6% 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the oaly transactions of the week, and when selling cutside the regular wer’"> range are shown 
No account is taken of such sales in computing the range for the year. 

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
June 26, and ending the current Friday, July 2. It is compiled from daily re ports of the Curb Exchange itself, and is intended to include every security 
whether stock or bond, in which any dealings have occurred during the current year. 


Sales 
for Week 
Shares Range Since January 1 
Low 
200 Mar 
13,400 32 Feb 
25 109 Apr 
1,300 Feb 
75 Jan 
100 Apr 
200 Feb 
1,200 Mar 
9,100 Feb 
300 May 
200 Feb 
27,100 Feb 
400 2 Feb 
= Mar 
125 Feb 
600 x30 #©Feb 
2,500 Mar 
100 Jun 
15,300 Mar 
950 Feb 
1,100 Apr 
800 Apr 
200 Feb 
100 Feb 
175 Apr 
. May 
800 Feb 
450 98% Jan 





For footnotes see page 33. 
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YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED JULY 2 











STOCKS— 
New York Curb Exchange 


Arkansas Natural Gas common 
Common class A non-voting 
6% preferred 
Arkansas Power & Light $7 pfd 
Aro Equipment Corp_ 
Ashland Oil & Refining Co 
Associated Electric Industries— 
American dep rcts reg 
Associated Laundries of America 
Associated Tel & Tel class A 
Atlantic Coast Fisheries...__....---- 1 
Atlantic Coast Line Co 
Ae Gee 4 warrants.................-. 
eee eapeweed Ger... ...26<<.cccenol 
Automatic Steel Products Inc 
Automatic Voting Machine 
Avery (BF) & Sons common 
6% preferred 
Ayrshire Collieries Corp com 


Babcock & Wilcox Co 
Baldwin Locomotive— 
7% preferred 
Baldwin Rubber Co common___--- ae 
Banco de los Andes— 
eee ee are 
Barium Steel Corp 
Barlow & Seelig Mfg— 
$1.20 convertible A common 
Basic Refractories Inc______...__-__-.1 
Baumann (L) & Co common 
Beau-Brummel Ties common 
Beck (AS) Shoe Corp 
Bellanca Aircraft common 
Bell Tel of Canada 


Benson & Hedges. common 
Convertible preferred 


Bickford’s Inc common 1 
Birdsboro Steel Fdry & Mach Co com_* 
Blauner’s common 3 
Blue Ridge Corp common 
Blumenthal (S) & Co common 
Bohack (HC) Co common 

7% Ist preferred 
Borne, Scrymser Co 
Bourjois Inc 
Brazilian Traction Light & Power____® 
Breeze Corp common 
Bridgeport Gas Light Co 
Bridgeport Oil Co 


British American Tobacco— 
Amer dep rcts ord bearer 
Amer dep rcts ord reg 

British Celanese Ltd— 


Cable Electric Products common___. 

Cables & Wireless— " 
American dep rcts 5% pfd 

Calamba Sugar Estate 


Callite Tungsten Corp 

Camden Fire Insurance 

Canada Bread Co Ltd___.._ 

Canada Cement Co Ltd common 
642% preference 

Canadian Canners Ltd common 
Convertible preferred_______ 

Canadian Industrial Alecohol— 
Class A voting_ 
Class B non-voting 

ae gg Industries Ltd— 
e (a 


a es 350 
Carnation Co common_______________*® 
Carolina Power & Light $5 pfd 
Carr-Consolidated Biscuit Co 

Carreras Ltd— 


1 
Casco Products common_____________* 
Castle (AM) & Co 


Central Maine Power Co— 
3.50% preferred 
Central Ohio Steel Products 
Central Power & Light 4% pfd 
Central & South West Corp 
§Central States Elec 6% preferred__ 
7% preferred 
Conv pfd opt div ser_ 
Conv pfd opt div ser 1929 
Century Electric Co common 
Cessna Aircraft Co common 


Chamberlin Co of America_________ 2.50 
Charis Corp common 
Cherry-Burrell common______ li diniciesiniil 5 
Chesebrough Mfg common 
Chicago Rivet & Mach 
Chicago & Southern Air Lines 
Yoting trust ctfs 
Chief Consolidated Mining 
Cities Service common 
City Auto Stamping 
City & Suburban Homes 
Clark Controller Co 
Clarostat Mfg Co 
Claude Neon Inc common______-_-____1 
Clayton & Lambert Mfg 
Clinchfield Coal Corp common 
Club Aluminum Products Co 


Friday Week’s 
Last Range 
Bale Price of Prices 

Low High 

5% 5%% 400 

Te 1% 1,500 
7% 7%, 16,500 
10% 10% 600 
113 113 10 
13% 13% 3,600 
21% ,900 


Sales 
for Week 
Shares 


200 
200 
150 
2,200 
25 
5,300 
806 
200 
100 


200 


Range Since January 1 


Low 
4% Feb 
4%, Feb 
4'%2 Feb 

10% May 
112 Feb 
10% Feb 
125% Feb 


6% Apr 

34 Feb 
642 Feb 
2% Mar 
52 Mar 
3% Feb 
24% Feb 
45, Jan 
6% Feb 
10% Mar 
2434 Feb 
15% Feb 


45 Feb 


34 Jan 
9 Mar 


10% Jan 
44% Mar 


15 Feb 
5% Jan 
10% Mar 
5% Apr 
14% Mar 
134 Jan 
125% Mar 
8% Mar 
19 Jan 
32 Apr 


161% Mar 
734 Feb 
642 Mar 
234 Feb 
&¥% Mar 

334% Mar 

113. Mar 

24% Apr 
&42 May 

1342 Mar 
8% Feb 

22 Feb 
934 Jan 

14% Apr 


15% Mar 
11 Feb 
9% May 


2 May 
20 Jan 
1% Apr 
16% Jan 
7 Feb 
25% May 
17% Mar 
10% Mar 
16 Mar 
13. Mar 

5g Feb 
2% Mar 
11% May 


3% Feb 


2% Mar 
67, Feb 
6%4 Mar 
2% Mar 
18 Jan 
3% Feb 
12% Feb 
2212 May 
16% Apr 
x14% Mar 


9 Feb 
8 Feb 


13934 Jun 
14% Feb 
35 Mar 
8' Jan 
3% May 
48 Apr 
108% Jan 
3% Apr 


4% May 
5% Mar 
31 Jan 
6 Mar 


7434 Mar 
16% Feb 
8234 Apr 
83% Feb 
13 Feb 
54 Feb 
13. Mar 
12 Feb 
10% Apr 
3% Feb 


7% Feb 
11 Jun 
20% Mar 
54 Apr 
15% Mar 
5% Jan 
5% Jan 

72 Feb 
315g Feb 
11% Mar 
9% Feb 
14 Feb 
154 Feb 
ll@ Feb 
7V%q Mar 
24 Jan 
6 Feb 


High 
642 May 
836 May 
8% May 
10% Jan 

114 May 
14 Jun 
23 Jun 


8% Jan 
1% Jan 
11% Jun 
4%, Apr 
6442 Jun 
74 May 
32 May 
6% Apr 
9¥%2 Apr 
15% Jan 
25% May 
27 Jun 


61% Jun 


37 Jun 
14 Jan 


11 Jan 
7% Jun 


17% Apr 

7% May 
1542 May 

7 May 
17 Jan 

3% Apr 
147%2 Jun 
10%, Jan 
22 Apr 
34 Jun 


18 Jan 

9% May 
11%4 Jun 
4%, May 
10%, May 
50 Jun 
129 May 
30 May 
11 Jan 
1912 May 
114% Mar 
23 Jan 
14% Jun 
18 July 


21% May 
13% Jan 
12% Feb 


2% Jan 
23% Apr 
234 Jun 
2734 May 
12 May 
32 Jun 
30% July 
12% May 
24%, Jun 
1734 Jun 
14% May 
35, Jan 
12%4 Apr 


Apr 


Jan 
Jun 
May 
May 
Apr 
Feb 
4 May 
Jun 
May 
Mar 


123g May 
12% May 


145 July 
234 July 

5 Jun 
1 Apr 
Jan 

53 Jan 
110'2 Jun 
6% Jan 


5% Jun 
72 Jan 
382 May 
842 Jan 


82 Jun 
19% May 
90 Jun 
1034 May 
21% Jun 
8642 Jun 
21 May 
2173 May 
14% May 
5% Apr 


8% Jan 
13 Jan 
25% Jan 
70 Jan 
18 Jan 
73% May 
734 May 
1%, Jun 
6634 Jun 
14% May 
11 Apr 
19 Jun 
4% Jun 
+ Jun 
105, Jan 
472 May 
7% Jan 





8STOCKS— 
New York Curb Exchange 


Cockshutt Plow Co common 
Colon Development ordinary 
Colonial Airlines 
Colonial Sand & Stone Co 
Colorado Fuel & Iron warrants_------~- 
Colt’s Manufacturing Co 25 
Commodore Hotel Inc 
Commonwealth & Southern warrants_— 
Community Public Service 25 
Compo Shoe Machinery— 

Vtc ext to 1956 
Consol G E L P Balt common 

412% series B preferred 

4% preferred series C 
Consolidated Gas Utilities 
Consolidated Mining & Smelt Ltd--.-5 
Consolidated Royalty Oil 10 
Consolidated Steel Corp common 
Continental Car-Na-Var Corp 
Continental Fdy & Machine Co 
Cook Paint & Varnish Co 
Cooper Brewing Co common 
Copper Range Co 
Cornucopia Gold Mines 


Corroon & Reynolds common 
$1 preferred class A 
Cosden Petroleum common 
5% convertible preferred 
Courtaulds Ltd— 
American dep receipts (ord reg) --£1 


Creole Petroleum___------------ a 
Croft Brewing Co 1 
Crosley Motors Inc 
Crowley Milner & Co 
Crown Cent Petrol (Md) 
Crown Cork Internat’! ‘‘A’’ partic__--* 
Crown Drug Co common 25 
Crystal Oil Refining common 
$6 preferred_____----- itt onitesdien cain 10 
Cuban Atlantic Sugar common 5 
5% preferred 
Cuban Tobacco common 
Curtis Lighting Inc common--_-_-_--- 2.50 
Curtis Mfg Co (Mo) 5 


Davenport Hosiery Mills_.-------- 2.50 
Davidson Brothers Inc___------------1 
Dayton Rubber Co class A 35 
Dejay Stores common 
Dennison Mfg class A common 
8% debenture. 
Derby Oil Co common 
Detroit Gasket & Manufacturing 
Detroit Gray Iron Foundry 
Detroit Steel Products 
Devoe & Raynolds class B 
Diana Stores Corp common 
Distillers Co Ltd— 
Amer dep rcts ord reg 
Dobeckmun Co common 
Domestic Credit Corp class A 
Dominion Bridge Co Ltd 
Dominion Steel & Coal class B 
Dominion Tar & Chem Co Ltd 
Dominion Textile Co Ltd common 
Draper 
Driver Harris Co 
Duke Power Co 
Dunlop Rubber Co Ltd— 
Amer dep rcets ord reg 
Durham Hosiery class B common 
Duro Test Corp common 
Duval Texas Sulphur 


East Gas & Fuel Assn common 
442% prior preferred 
6% preferred 
Eastern Malleable Iron 
Eastern States Corp 
$7 preferred series A 
$6 preferred series B 
Eastern Sugar Associates— 
Com shares of beneficial int 
$5 pfd shares of beneficial int_----1 
Easy Washing Machine class B__---_*® 


Electric Bond & Share common 5 
Electric Power & Light $7 2d pfd A-_®* 
Option warrants 
Electrographie Corp new common 
Electromaster Inc 1 
Empire District Electric 5% pfd---_100 
Empire Millwork Corp__--~----------1 
Emsco Derrick & Equipment 
Equity Corp common 
$3 convertible preferred 
Esquire Ine 
Eureka Corp Ltd 
Eureka Pipe Line common 


Fairchild Camera & Instrument 
Fairchild Engine & Airplane 
Fansteel Metallurgical 
Fire Association (Phila) 
First York Corp common-_-_-_-.--~----10¢ 
$2 div cum preferred 1 
Fishman (M H) 
Se to $1 Stores._._............... em 
Ford Motor Co Ltd— 
Amer dep rcts ord reg 
Ford Motor of Canada— 
Class A non-voting 
Class B voting 
Ford Motor of France— 
Amer dep rcts bearer 
Fort Pitt Brewing Co 
Fox (Peter) Brewing_____--~------ 1.25 
Franklin Simon & Co Inc common---_-1 
442% conv preferred 50 
Fuller (Geo A) Co--- 





Garrett Corp common 
Gatineau Power Co common 

5% preferred._._.__----.------- 100 
Gellman Mfg Co common 2 


Sales 
for Week 
Shares 


Friday Week’s 

Last Range 
Sale Price of Prices 
Low High 


14 14 50 
6% 7% 31,000 
1M% 7% 1,400 
6% 6% 700 
5% 6% 5,800 

35 37 600 
45% 454 800 

» 9,800 
50 


100 
,100 
100 
150 
2,000 
,100 
3,200 
2,600 
2,200 
700 
100 
100 
,100 
300 
500 
400 
300 
},200 
775 


WW waa 
et ee 
Ne Bae s & 


Mw 
“a “ 
e 


co 
o 


25 
2,500 


400 
800 


,300 


,600 
700 


B00 


600 
,700 


400 


50 
500 


50 


#25 
600 
200 


900 
175 


200 


700 
0 


275 


300 
550 
500 


28,600 
190 
2,800 


500 
30 
2,000 
600 
,100 
450 
800 
3,300 


Range Since January 1 


Low 
734 Feb 
334 Feb 
6% Jan 
6 Apr 
3%% Feb 
2942 Feb 
44a Feb 

's Jan 
25% Mar 


6% Feb 
x62% Jun 
107% Mar 
100% Feb 

8% Jan 

, Feb 

Mar 
Feb 
Jun 
Feb 

Mar 
Jun 
Feb 

May 
Jun 
Jan 
Jan 
Feb 

Mar 


9 Feb 
16 Jun 
84 Feb 

6% Mar 


High 
Jun 
July 
May 
Feb 
May 
Apr 
May 
May 
2 May 


Jun 
Jan 
2 May 


Ste Jun 


Jun 
Jun 
Jun 
Jun 
Jan 


542 Jun 


Jan 
Jan 
May 
May 
Apr 
May 
May 
Jun 
2 May 


Jan 


Jun 
Jun 
Jun 
May 
Jun 
May 
May 
Apr 
Jun 
May 
Jan 
May 
Jan 


May 
Jun 
May 
Jan 
Mav 
May 
1, May 


Apr 
Jun 
3s May 


Jun 
Jab 
» July 
a May 
Jun 
Fep 
Jan 
Jun 
» May 
Jun 


373 May 


Jan 
May 





For footnotes see page 33. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED JULY » 





STOCKS— 
New York Curb Exchange 
Par 
General Alloys Co_________ acai 
General Builders Supply Corp com__-1 
5% conv preferred_-_...__.___.___ 25 
General Electric Co Ltd— 
Amer dep rcts ord reg____________ £1 
General Finance Corp common_______ 1 
5% preferred series A___._________ 10 
General Fireproofing common________ ? 
General Outdoor Adv 6% ES 
General Phoenix Corp_______________ 1 
General Plywood Corp new com____50c 
General Public Service $6 preferred__* 
General Shareholdings Corp com__-__- 1 
$6 convertible preferred_______ ee 
Georgia Power $6 preferred__________® 
SS preferred._......_ _: : ns ae 
Giar:* Yellowknife Gold Mines_______. 1 
Gilbert (AC) common_..____________ bd 
i. eee 
Guenrist Co... ime 
Gladding McBean & Co. ia a 
Gleaner Harvester Corp___________2.5y 
en en eee. eG 
Glenmore Distilleries class B_________ 1 
Grene-Union Ing... 5 
Gobel (Adolf) Inc common___________ 1 
Godchaux Sugars class A______ sia aces ° 
_ |) he as ° 
$4.50 prior preferred__..__ == ® 
Goldfield Consolidated Mines________ 1 
Goodman Mfg Co___......._._..____ 50 
German Inc class A.........._. ° 
Gorham Mfg common________ ee, 
Graham-Paige Motors 5% conv pfd__25 
Grand Rapids Varnish__.._____ 1 
.. ... & eee 5 
Great Atlantic & Pacific Tea— 
Non-voting common stock _________ ° 
7. iss prefersea__._.__._ 100 
Great Northern Paper_.___ 25 
Grocery Stores Products common__25c 
Gulf States Utilities $4.40 pi... 100 
Gypsum Lime & Alabastine__________ * 
ee 5 
Hamilton Bridge Co Ltd__.... ° 
Hammermill Paper... 10 
Hartford Electric Light_____ 25 
Hartford Rayon common__._._______ 1 
Harvard Brewing Co... nat 
Hat Corp of America B non-vot com_-_1 
Hathaway Bakeries Inc... ee 
eee Cort bd 
Hearn Dept Stores eS, | 
Hecla Mining Co__... ae .25¢ 
Helena Rubinstein common_____._____ ° 
i 3A ° 
Heller Co common_____.... sD 
5% % preferred w w____._ 100 
4% preferred w w__.... __.100 
Henry Holt & Co common___...______ 1 
Hoe (R) & Coclass A__...__ ss” 10 
Hollinger Consolidated G M___.______ 5 
BL 1 


Holophane Co common__..._.. bd 
Hepéer’s Inc........... iene * 
Hormel (Geo A) & Co common______® 
Horn & Hardart Baking Co_____ esi 
Horn & Hardart common______ Sauna 


S® peered... — 
Hubbe!l (Harvey) Inc new common___5 
Humble Oil & Refining... =e 
Hurd Lock & Mfg Co______ ee 
Hussman Refrigerator Co common___* 

$2.26 preferred.........._ | sae 

Common stock warrants_____ 
Huyler’s common_____.. feidbaiciaca tl 

ist conv preferred__......_ 1 
Hydro-Electric Securities... __—__ bd 
Hygrade Food Products___.... 5 
Illinois Power Co 5% cony pid.......<80 
Illinois Zinc Co common aaa 
Imperial Chemical Industries— 

Amer dep rcts registered_______ £1 
Imperial] Oil (Canada). coupon________ be 

2 yo, oi tS bd 

Rights w i a ee a 
Imperial Tobacco of Canada _______ 5 
Imperial Tobacco of Great Britain 

® ireland............. __ a 
Indianapolis Pwr & Light 4% pfd__100 
Insurance Co of North America__...- 10 
International Cigar Machinery_______ S 
International Hydro-Electric— 

Preferred $3.50 series___.________ 50 
International Metal Industries | ° 
International Petroleum coupon shs__* 

Registered shares... = bd 
International Products__.._______ 10 
International Safety Razor B________ . 
International Utilities common_-______5 


Investors Royalty......__. — 
Iron Fireman Mfg voting trust ctfs___* 
Irving Air Chute__..__ cabieatiii, Oe 
Italian Superpower Corp com cl A____* 


Jeannette Glass Co common_____.____ 1 
Jefferson Lake Sulphur Co__..__.____ 1 
Jim Brown Stores common___...____ 1 

| MEO aaa aE ° 
Julian & Kokenge Co... bd 
Katser-Frazer Corp__.__._......._____ 1 
Kansas Gas & Electric 7 pid..... 100 
I eT bd 
3. Ls ene 5 
ee bd 


Week’s 
Range 


of Prices 
Low High 


91 914 


8 
M4 


‘ 
100 100 
4%, 47, 


27° 28' 
2242 23! 
14!2 15 
1 15 
2% 27 
27 27! 
8 4 
9812 60 
14% 141 
B%e2 + 
115, 12 
7 118%%4 
74213914 
2 42'4 
9 ¢ 
1014 102! 
43% 445, 
1% 52 
3 4 
834 9 
16 16',4 
10', 10's 
2 13% 
10', 107 
96'2 98 
68 68 
6 6 
49 49% 
7 7 
44 33% 
1 331 
143 144! 
3234 333% 
012 110%, 
21 21% 
80%, 821. 
4144 41 
444 rg 
29 30 '2 
2% 27 
20 21's 
97°34 
121, 12 4 


100'4 102 
1342 13% 


- = & 


10'g 10°4 
15 
16 


tS 


43 43% 
7 74 


— 


NN em 


ul 


t.5 
WwW 


Nee ep 


Sales 
for Week 
Shares 


900 
17,000 


625 


,700 
400 
400 

,400 


60 
5CO 


50 


3,300 


250 


,600 
,600 
,300 


100 
900 


300 


3,600 


200 


100 


900 
,200 


425 


30 
400 


100 
100 


.200 
240 
,600 


900 
.100 
400 
500 


,400 


30 
60 


300 
100 
600 


100 


300 
.600 


600 
250 
100 
400 


2,200 
,100 


.300 
,100 
96,500 
500 


643 
100 


100 


3,400 
.100 
.500 
,300 
,100 
,300 

300 
200 





700 
»,000 
200 
300 


3,200 


100 
100 
100 


Range Since January 1 


Low High 
1% Mar 3% May 
3% Feb 5% Jun 

2334 Jan 27%2 Jun 
7% Apr 9% May 
6% Mar 8 Jan 
7% Jan 9 Apr 

Feb 36% Jun 


2% Feb 5% Jun 
6% May x9 Mar 
Feb 100 Apr 

2% Feb 5% Jun 
84% Mar 964%2 Jan 
Mar 117 Jan 
x105% Jun 110% Feb 
24% Mar 5 Jan 
Jan 23% Jun 

May 54 Apr 

Feb 12 Jan 

Apr 35 Jun 
21% Feb 29% May 
18% Jan 24 May 
14% Jun 21% Jan 
12% May 15% Jun 
2% Jan 3% Jan 
Feb 50% Jan 

22% Feb 28% Jan 
84% Apr 91 Jan 
¥s Mar Ye May 
Mar 57% May 

64% Feb 9% Jan 
50 Mar 65 Jan 
12% Feb 18% Jan 
6% Mar 9% May 
Mar 14% May 


36% Mar 44% Jan 
99% Mar 105 Apr 


7% Feb 9% May 
5% Feb 8% May 
Mar 445% July 

Apr 56% Jan 

2% Mar 4% July 
1% Feb 25 May 
6% Jan 7% May 
6% Feb 9% Jun 
23% Mar 16% Jan 
Mar 115, May 

Feb 14 May 

9% Jun 12 Apr 
10% Feb 11% Jan 
9% Feb 11% May 
Mar 98% Apr 
Jun 73 May 

Jun 7% Apr 
Jun 8558 Jan 

7% Jun 9% Jan 
Mar 4% May 

Feb 30% Jun 
May 205% Apr 
41% Feb 44% Jan 
Feb 148 Jan 
31% Mar 35% Jan 
Jan 110%4 Jun 
19% May 24% Jun 
Feb 88 Jun 
Mar 4% May 
Jan 14 May 
Mar 44 Jan 
Apr 7% Jun 
July 7% Jan 
July 421% Jan 
Feb 342 May 

Feb 25 Jan 
Feb 5954 May 
Mar 16% Jan 
May 5% Feb 
Mar 17. May 
Mar 16% May 
Jun 15g Jun 
Jan 12 Jun 
May 13% Jan 
Jun 96 Mar 


May 15 Feb 
Mar 58% Jan 
23% Jan 24 Apr 
Mar 14 Jun 

2 Mar 13% Jun 
July 17 Jan 
Mar 2% May 

2 Mar 12% Jun 
Feb 2% May 

Jan 20% May 





Feb 9% Jan 
Feb 73%4 Jun 
Feb 9% Jun 
Feb 6% Jun 
Apr 25% Jan 
Feb 15% Jan 
Mar 125% Jun 
Mar 17% May 
Jun 17 Mar 
Jun 9% Jan 


Jan 105% Apr 


Feb 120 Jun 
Apr 140 Mar 


May 95% Jan 


Feb 107% May 


Jan 7¥%2 Apr 





Friday Week’s 


STOCKS— Last Range 
New York Curb Exchange Sale Price of Prices 
Par Low High 
oo 3 =e 5 11% 11 115% 
Kimberly-Clark Corp— 
ee, 100 103% 104 
Kings County Lighting 7% pfd B___100 59 59 60 
ik... } eee 100 47 47 471. 
—. |. es 1 18 18 18 
_ i 1 4 4 4 
mason Petreicum 1 1854 17% 1914 
Kirkland Lake G M Co Ltd__________ 1 1% 1% 1'4 
Klein (D Emil) Co common__________ bd — 
Kleinert (IB) Rubber Co__________ 10 : 13 1314 
Enett Corp common................___ 1 : = 
|. ee 1 85% 6&5, 85, 
Krueger Brewing Co_...._____.______ 1 ae 13 1314 








Laclede-Christy Company___________ 5 ‘i “ spies 

Lake Shore Mines Ltd__-____________ 1 9% 91% 

Lakey Foundry & Machine___________ 1 8% 8 8% 

Lamson Corp of Delaware___________5 ; 9% 934 

Lagendorf United Bakeries cl A______ ® men eo —_ 

.. .& Seo er iele See eee bd is aa zs 

Lanston Monotype Machine__________ 5 we 24% 24% 

La Salle Extension University_._______ 5 wile 6% 62 

Lefcourt Realty common____________ 1 S 9% 97% 

Leonard Oil Development___________ 25 1% Vy 5g 

Le Tourneau (RG) Inc_____________ 1 193% 19 20! 

1ane Biateria) Co... 5 ~_ 195, 1934 
a 10 mah 27% 2812 
Lipton (Thos J) Inc 6% preferred___25 Les 26 26 
Lit Brothers common_____.. bd bil 8% 87% 
Loblaw Groceterias class A___.______ ® = sak — 

Ran ® —_ cat es 
Locke Steel Chain........... | 5 ee as 
Lone Star Gas Co, (Texas)__________ 10 23 22% 231% 
Longines-Wittnauer Watch Co________ 1 9% x9% x93, 
Long Island Lighting Co— 

Common ctfs of dep_______.._.____ Vp 5% 34 

7% preferred A ctfs of dep__________ 53 53 5342 

6% preferred B ctfs of eg 7 47 48 
Louisiana Land & Exploration________ | 2214 22% 2338 
Louisiana Power & Light $6 | as bd nee ~~ aa 
Lynch Corp______ * 3 17 17 17 
Mackintosh-Hemphill Co___._______ 5 ; TT, 1% 
Maine Public Service Co_.___ 10 1414 14% 15 
Mangel Stores common...” 1 15%4 16% 
Manischewitz (The B) Co...” s m2 as 
Mapes Consolidated Mfg Co. bd — = ae 
Marconi International Marine 

Communication Co Ltd_._..__._ £1 = 2 
Marion Power Shovel... 10 111% 11! 115% 
Massey Harris common________ ° 18758 1WY%e «17% 
McAleer Mfg Co common___..______ 1 — ‘oie specs 

5% convertible preferred_____ 10 te _ ec 
McClanahan Oil Co common__________ 1 114 1% 
McCord Corp common___... * 40°4 37%4 40%4 

$2.50 preferred _........... | bd a 
McWilliams Dredging____-.____ ba inal 11 1114 
Mead Johnson & Co____...... | 1 19 18'2 19 
Menasco Mfg Co_......._..____ Sate 23% 2% 23% 

Merritt Chapman & Scott Corp— 
I —_ 91% 9%% 

642% A preferred... _100 a ‘ ° 
Mesabi Iron Co____.... a eee 57% 9°% 6 “2 
Metal Textile Corp common______ ._25¢c wes ae 

Participating preferred______ saa 
Michigan Bumper Corp___.._ 1 73%, 8% 
Michigan Steel Tube__.._ 2.50 914 914 93% 
Michigan Sugar Co common_____. $s 17% 17% 

Sw pmterred ........._. seinen ae 85, 834 
Micromatic Hone Corp__..-__ sid 
Middle States Petroleum class A vtec ae 2814 27% 285% 

St ee ae 1 74 74% 1% 
Middle West Corp— 

Ex-distribution -............._____ 5 10% 934 103% 
Midland Oil Corp $1 conv ae ° 1134 11 113% 
Midland Stee] Products— 

$2 non-cum dividend shares________ * a 25 25 
Midvale Co common____....__s—s—S 2214 22 22% 
Mid-West Abrasive... eee a ; 
minwvest Oil Co... _10 2242 23 
Midwest Piping & Supply common____* . 22 22 
Mid-West Refineries... 1 4 37% % 
Miller Wohl Co common__________50c 814 81% 338 

442% convertible preferred________50 : 34 34 
Mining Corp of Canada_________ jue 7% 7% 7} 
Minnesota Power & Light 5% pfd__100 101 101 
Missouri Public Service common______ e , 2638 265 
Molybdenum Corp____... 1 7% 738 
Monogram Pictures common______.____1 4%) 4', 47% 
Monongahela Power Co— re 

S407 cum. pre... ........ ..._ 160 93 95 

4.80’. cum pfd series B_________ 100 98 98'4 
Monroe Loan Society com class A____1 x25 x25z 
Montana Dakota Utilities... === 5 11%% 11°, 12 
Montgomery Ward & Co class A_____* 17014 170% 175 
Moody Investors partic pfd_______ ae — 39 39 
Morris Plan Corp of America______ 10c —_ 4% 4% 
Mountain Producers __._.______—=———'40 : 16%8 16%% 
Mountain States Power common______* 30°%% 31 
Mountain States Tel & Tel____ one kOO 114'4 112'2 115 
Murray Ohio Mfg Co__._..._____ * 29% 29'%2 
Muskegon Piston Ring common____2.50 11'2 11%4 
Muskogee Co common___._...__ | 10 Bs 13'g 134s 





TS 10 1414 14'4 14%% 
Namm’s Inc common.........._____ 1 54% 5% 
National Bellas Hess common________1 4%% 43% 45% 
National Breweries common_________ * ‘aia 32% 3334 
i. 2... 2 eee 25 , - --— 
National Fuel Gas__._.....- * 11%) =x11% 117 
National Mallinson Fabrics... _ 1 15% 14142 153% 
National Mfg & Stores common______1 14 -14 
National Pressure Cooker common____2 15 14%% 15 
National Radiator Co_____ each a aban 4 98 95% 
National Rubber Machinery_________ 10 10 10 
National Steel Car Ltd__.... bd < - == 
National Transit common___.__ 1 4'5 43, 45% 
National Union Radio___.._. 30c 3 338 
Nelson (Herman) Corp___.__.._ 5 aes aia mae 
Neptune Meter common___... 5 15 15 15 
Nestle Le Mur Co class A__..___ . rire oF oie 


ww 


so" 


Range Since January 1 


High 
12% May 


104 Jun 
60 Jun 
47%2 Jun 
19 Jun 

4%4 May 
20%4 Jun 
lis Jan 
14 Mar 
16 Apr 
24'% Jun 
9% May 
17 1, Jan 


17% May 
lls Feb 

9% Jun 
1034 May 
28 Jan 
25 Jun 
28 May 

7 May 


10 Jan 

1% Jan 
25 May 
20 Jun 
29%2 Jun 
30 Jan 
11 May 


25%2 Jun 
2434 Jun 
26% Jan 
24'%4 May 
934 Jun 


1 Jan 
60 Jan 
55% Jan 
235, Jun 


112 Jan 


1842 Jun 


7% May 
1734 May 
16%, Jun 
27 Jun 
3742 Feb 


3% Apr 
13 ay 
187% July 


6% May 
8 May 
2 Jan 
40°45 July 
44% Apr 
12% Mar 


25% Jan 
3% Mar 


10°4 Jun 


109% May 


7%, Jun 
6% May 


50 Jun 


8% Jun 


10% May 


2% May 
9% 3 Jan 


10 Apr 
29% May 


8% Apr 


10°64 May 
13% Jan 


28 Apr 
25% Apr 


5 May 


24 Apr 
22% Jun 


5 Jun 
9% May 


35 May 


8% May 


104 Jan 
27 Jan 


8% Mar 


5%2 Jun 


96% Jun 
103'4 Jun 


3% May 


13% May 
178%4 Jun 
40'2 Jun 


4% May 


17% Apr 
33% May 
115 July 
33 4%2 May 
13% Jan 
14%2 May 


15% Jan 
6% May 
4%, Jun 
35% Jan 
3734 Jun 
izv% Jan 
16% Apr 
16 May 
175s Feb 
104% May 
11% Feb 
22% Jun 
4% May 
3% Jun 
13% Apr 
15% Jun 
7 Jun 








For footnotes see page 33. 
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NEW YORK CURB EXCHANGE 





STOCKS 
New York Curb Exchange 


New Englan Tel & T 
New Ha 1 Clock & Waich C 
415 convertible preterred 
New Jersey Zinc 

New Mexico & Arizona Land 


New Park Mining Co_- 

New Process Co common 

N Y Auction Co common 

N Y & Honduras Rosario 

N Y Merchandise__-- 

N Y Shipbuilding Corp— 
Founders shares____---~~ 


Niagara Hudson Power common 

5% ist preferred___.__-_-- 

5% 2d preferred____. 

Class B optional warrants 
Niagara Share Corp class B com 
Niles-Bement-Pond —_-_~-- — 
Nineteen Hundred Corp class B___- 
Nipissing Mines__--__-~_-~_- = 
Néma Electric 


BOR # Ci 


North Amer Light & Power common __1 
North American Rayon class A S 

Class B common =e ° 
North American Utility Securities * 
North Central Texas Oil_.........__5 
Northeast Airlines__________ 1 
North Penn RR Co---_-_-_-._- 0 


Northern Indiana Pub Serv 5% pfd_100 
Northern States Power class A 
Northrop Aircraft Inc 

Novadel-Agene Corp 


Ogden Corp common______________50¢ 
Ohio Brass Co class B common______* 
Ohio Power 412% preferred == 400 
Oklahoma Natural Gas_ Ss 


Old Poindexter Distillery . 
Oliver United Filters class B 
Omar Inc 


Pacific Can Co common 
Pacific Gas & Elec 6% 1st pfd 

54%% Ist preferred_____ 
Pacific Lighting $5 preferred 
Pacific Power & Light 5% pfd 
Pacific Public Service com 

$1.30 list preferred 
Page-Hersey Tubes common at ee 
Pantepec Oil of Venezuela Amer shrs 
Paramount Motors Corp_____ “1 
Parker Pen Co 
Parkersburg Rig & Reel____ 
Patchogue Plymouth Mills______ 


Peninsular Telephone common__ 

$1 cumulative preferred 
Pennroad Corp common 
Penn-Dixie Cement warrants 
= a & Elec class A common_ 

n Power & Light 412% pf 

Penn Traffic Co bs eal r stiacomiensa - 
Penn Water & Power Co ew 


Pep Boys (The) 

Pepperell] Mfg Co 

Perfect Circle Corp en 2.50 
Pharis Tire & Rubber common_____5 
Philadelphia Co common____ 

Phillips Packiag Co 


Pierce Governor common 

Pinchin Johnson Ltd Amer shares 

Pioneer Gold Mines Ltd hae 

Piper Aircraft Corp common 

| + rr dmaraben Ine 2 
sburgh Bess & Lake Eri 

Pittsburgh & Lake Erie si enaeine 

Pittsburgh Metallurgical common____5 


Pleasant Valley Wine Co 
Pneumatic Scale common 
Polaris Mining Co 25c 
Powdrell & Alexander common____2.50 
Power Corp of Canada common 

6% 1st preferred 


Pratt & Lambert Co 

Prentice-Hall Inc common____ 2.50 
Pressed Metals of America anaes 
Producers Corp of Nevada 

Prosperity Co class B 

Providence Gas 


Public Service of Colorado— 
4%% cumulative preferred 
Puget Sound Power & Li 
$5 prior preferred 
Puget Sound Pulp & Timber 
Pyle-National Co common 
Pyrene Manufacturing 


Quaker Oats common 
6% preferred 


Radio-Keith-Orpheum option warra 

Railway & Light Sesurities = anid 
Voting common 

Railway & Utility Investment A 

Rath Packing Co common 


$3 convertible preferred__.____ 
Raytheon Manufacturing common____5 


Reed Roller Bit Co. 

Regal Shoe Co 

mew (mopert) & GCo.............__.__3 
Reliance Electric & Engineering 

Rice Stix Dry Goods 


Sales 
for Week 
Shares 


Week’s 
Range 
of Prices 
Low Higa 


95 > 
Io */2 I60 


Friday 
Last 
Sale Price 


50 
2,400 
1,200 


600 
30'% 3 100 
13°%% 34 100 


74 17% i iy -300 


944 9'2 10 26,400 
104%4 103'%2 105 950 
101 ‘2 103 310 

%4 8 3,900 

11% 11% 300 

105% 11! t 600 

19% 19%4 800 

1 1 ;' 200 

17 17% 5,600 


7% Tho 5,800 
46 72 200 
46 46 100 

3 3° 500 

x191% 900 


101 x102'2 
40'. 3914 402 
12% 11% 12% 
195 195g 19%. 500 


O 


9% 600 
34 3,400 


1061 150 


Mate 
“Ie ONMWh 


ouNRU 


Wh 


RANGE 


FOR WEEK ENDED 


SULLY 





Range Since Januaryl , 


Low 
8212 Mar 
342 Apr 
10 Mar 
59% Jan 
Feb 


Feb 
Feb 
Mar 
Feb 
Jun 


Feb 


Feb 
Feb 
Apr 
Jun 
2 Jan 
Mar 
Feb 
g Mar 
Mar 


Feb 
Mar 
Mar 

Apr 
Mar 

Feb 

Jan 


Feb 
Feb 
Feb 
Apr 


Jan 


Feb 
Feb 
Mar 
Feb 
Feb 
Feb 


Mar 
Jan 
Mar 
Feb 
Apr 
Apr 
Feb 
Mar 


Apr 
Feb 
4 Mar 
Mar 
Jan 
Feb 


Feb 
Jun 
Feb 
Feb 
Mar 
Feb 
Jan 


Mar 
Jan 
Jan 

Mar 

2 Mar 
Jan 


Feb 
Feb 
Feb 
Jan 
Mar 
8'2 Jun 


941% Jan 


90 Jan 
3614 Feb 
12 Feb 
6% Mar 


79 Mar 
144 Feb 
12 Mar 


19% Mar 
3% Mar 
15%, Apr 

184% Feb 

24% Mar 


High 
96 May 
6 Jan 
12% Jan 
725_ Apr 
10% May 


2% Jun 
85 May 
10% Jan 
32 May 
15 Feb 


19 May 


1014 Jun 
105 Jun 
117 Jan 

1 May 
11% Jun 
12%4 May 
20 Jun 

13% May 
18% Feb 


75% May 
48%2 Jun 
48 Jun 

4 May 
21% May 

3% Mar 
9542 Jun 


103 Jan 
42% Jan 
1342 May 
22% Jan 


1% May 
48 Jun 
109% Jan 
395 Jun 


9 Jan 
13 Jun 
17% Jan 
24 May 
13. May 


10% May 
36 Apr 
32 Apr 
10634 Jun 
96 Jan 
15% May 
2542 Jun 
33% Jun 
20% July 
13. ‘Jan 
31 May 
24% May 
113 Jun 


49 Jun 
26% May 
7 May 
6% Jan 
4'4 Jun 
10842 Jun 
634 May 
54% Jan 


5% Jan 
67 Jun 
11% May 
6 Jan 
11% Jun 
9% Jan 


29% Jun 


May 


5 Jan 
18% Jun 
6% Apr 
15 May 
14% May 
94 Jun 


44'%2 May 
8% Apr 
16 May 
3 Jun 
11 May 


912 Mar. 


99% Jun 


97% Jan 
56 Jun 
14 Jan 
8% Feb 


x96 Jun 
151 Jan 
14144 May 


3% May 


20% Jun 
1% May 
31 Jan 
37 Jun 
55 Mar 
9% Jun 


25% Apr 
5% Jan 
2% Jan 
26% Jun 
32 May 





Friday 
Last 
Sale Price 


Richmond Radiator 
Rio Grande Vailey Gi: 
(Texas Corp) vtec 


Rochester Gas & Elec 4% pfd F 
Roeser & Pendleton Inc new com_- 
Rolis Royce Ltd-; 

Amer dep rcts‘ for ord reg 
Rome Cable Corp common 
Roosefelt Field Inc 
Root Petroleum Co_-_--- 
Rotary Electric Steel Co 
Rowe (The) Corp common 
Royalite Oil Co Ltd_---- 


Russeks Fifth Ave common a 
Ryan Aeronautical Co_- ie. aaa 
Ryan Consolidated Petroleum__-_-~--- 
Ryerson & Haynes common 


St Lawrence Corp Ltd com 
Class A $2 conv pref__ 
Salt Dome Oil Co oe 
Samson United Corp common_- 
Sauer Gi ine (el)............ 
Rights wi 
Sayre & Fisher Brick Co — 
Schulte (D A) Inc common--- 
Scovill Manufacturing ~---- 
Scullin Steel Co common-__-. 
Securities Corp General_-__--- 
Seeman Bros inc..._—...._.- 
Segal Lock & Hardware 


! 
La ies : 
te 2 


! 
‘ 
! 
i 


Saee Gee Ce ...--.«.-.......-- 
Selected Industries Inc common 
Convertinie stoca._..........._... 
65.50 prior steck..._......... 
Allotment certificates__ 
See t. B) se... 
Sentine] Radio Corp common 
Sentry Safety Control__-_---- 
Serrick Corp class B 
Seton Leather common- 


| one * 


Shattuck Denn Mining 
Shawinigan Water & Power 
Sheller Mfg Co-_--- : 
Sherwin-Williams common 
4% preferred_-------- 
Sherwin-Williams of Canada 
Shoe Corp of America class A_----- 
Sick’s Breweries Ltd_---- 
Silex Co common._..--_...-----.---- 
Simmons-Boardman Publications— 
$3 convertible preferred 
Simplicity Pattern common- 
Singer Manufacturing Co 
Singer Manufacturing Co Ltd— 
Amer dep rcts ord regis 
Sioux City Gas & Elec Co— 
3.90% preferred 


Smith (Howard) Paper Mills. 
Bolar Aircraft Co- 

Solar ufacturing Co 
Soonto Corp 

Soss Manufacturing common 
South Coast Corp common 
South Penn Oil common 


Southwest Pa Pipe Line 
southern California Edison— 

5% original preferred 

4.88% cum preferred 

4.56% conv preference 

4.48% conv preference_-_-_----- 

4.32% cum preferred__-¢7- 
Southern Pipe Line__------ » 
Southland Royalty Co 
Spencer Shoe Corp 


= 


Stahl-Meyer Inc 
Standard Brewing Co_-----------~-- 2.78 
Standard Cap & Seal common 1 
Convertible preferred___------ 
Standard Dredging Gorp common--_--1l 
$1.60 convertible preferred_--_----20 
Standard Forgings Corp__-----------1 
Standard Oil (Ky) ------- — 
Standard Power & Light com__----~--1 
Common class B_- ; ee 
$7 preferred 
Standard Products Co 
Standard-Thomson Corp 
Standard Tube class B_-- 
Starrett (The) Corp 


Steel Co of Canada 

Stein (A) & Co common-_-_-_-_ 
Sterling Aluminum Products 
Sterling Brewers Inc_------ 
§Sterling Engine Co_----~-~- 
Cire. 26... seen nn=+-- 
Stetson (J B) Co common_-- 
Stinnes (Hugo) 

Stop & Shop tnc___- 
Stroock (S) & Co common 
Sunbeam Corp 

Sun Ray Drug common 
Superior Portland Cement, Inc 
Superior Tool & Die Co 
Swan Finch Oil Corp 


Taggart Corp common 
Tampa Electric Co common 
Technicolor Inc common 
Texas Power & Light 7% pfd 
Texon Oil & Land Co 

Thew Shovel Co new common 
Thor Corporation common 


Tilo Roofing Inc. 
Tishman Realty & Construction___-1 
Tivoli Brewing Co__~_------ 
Tobacco & Allied Stocks 
Tobacco Securitv Trust Co Ltd— 
Amer dep rcts ord regis_-.---.--- £1 
Amer dep rcts def regis 5s 
Toda Shipyard Corp new com 20 
Toklan Royalty Corp ———— 
Toledo Edison 4%% pfd__.--------100 
Tonopah Mining of Nevada___-------1 


Week’s Sales 
Range for Week 
of Prices Shares 


2,300 
000 
,700 
700 
700 
.200 
.200 
.400 
,400 
600 
209 
400 
7,100 


9,200 
900 
250 


800 
300 
10U 


800 
400 
800 
,100 
130 


900 
200 
800 


500 
210 


20 
2,600 
,600 
2.100 
800 
900 
900 
700 


400 
.400 
,050 

50 
100 
3,500 
,700 


40 
400 
500 


,300 


400 
250 
2,500 
500 
2,900 
4,200 
325 
550 
750 
75 
800 


25 


Range Since January 
Hig 


9 


+ 


93 


12 May 
3142 Jan 
16 May 
124 Jan 
17’ May 
19'%2 Jun 
21 Jan 


15 May 
18% May 
7% Apr 
54 May 


1% Feb 
1% Jan 
63 Jun 
5 Jun 
99°4 Jun 
150 Mav 


= 











For footnotes see page 33. 
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NEW YORK CURB EXCHANGE 


FOR WEEK ENDED JULY 2 





STOCKS— 
New York Curb Exchange 

Par 
ee, ng a enamine 1 
Tri-Continental warrants___---~----_-. 
Trunz Inc_-_ wimewat 
Tung-Sol Lamp Works | rere, | 
80c convertible preferred_- Bccsiecndens dual bd 
Ulen Realization Corp______-----~- 10¢c 
Unexcelled Chemical Corp___----~~_-- 5 
Waren Gas of Canada............... ° 
ween sevestment Oo..................- 4 

Union Oil Co of California— 

Se weeee eerie A... ne ? 
Union Stock Yards of Omaha_-_----100 
United Aircraft Products com__---- 50c 
United Chemicals common_____----_-- ° 
United Corp warrants__.........._-- 
Weed Biustic Corp__.._........-..- ° 
United Gas Corp common___-----_-- 10 
United Light & Railways____-------- 7 
United Milk Products common___---- ° 

I ee a ° 
United Molasses Co Ltd— 

Amér Gep rcets ord regis_........... 
Wnined Ns RA & Canal..—........- 100 
United Profit Sharing com____--~_~_~- 25¢c 

aes 6peetereee..................-- _10 
United Shoe Machinery common____25 

Preferred ___- ee 
United Specialities ‘common is asnctp ec cns es 1 
U S Air Conditioning Corp__------- 10c 
U S Foil Co class B___-_ ide sien seseoaiel 
U S and International Securities____* 

$5 ist preferre@ with warrants____* 
U 8 Radiator common. ..__..........1 
U S Rubber Reclaiming Co____---__-_-1 
United Stores Corp com-___.-..---- 50c 
Universal Consolidated Oil___--__--__- 10 

New common 
Universal Insurance sical aati cents 
Universal Products Co common______10 
ween-esane Buea. .i............... 5 
Utah Power & Light common___-_-__- ° 
Valspar Corp common______________- 1 

$4 convertible preferred____________ 5 
Venezuelan Petroleum______________-1 
Venezuela Syndicate Inc__________ _20¢ 
Vogt Manufacturing. ............._.. ° 
ee wereeees Oe... eee ° 
Wagner Baking voting trust ctfs ext_® 

ee) UU aa 100 
Waitt & Bond Inc____- ere 

SS cam preferred..._._.............30 
Waltham Watch Co___- " eae 
Ward Baking Co warrants at aapercame 
™aener Aireratt, Corp.............._1 
Wentworth Manufacturing_____-__. 1.25 


West Texas Utilities $6 preferred____* 
Western Maryland Ry 742 Ist pfd__100 
Western Tablet & Stationery com___* 


Westmoreland Coal____..___________20 
Westmoreland Inc___ in sapien: <ieke 
Weyenberg Shoe Mfg_-_-__________-_--1 
Whitman (Wm) & Co_--_----~---_-- 1 
Wichita River Oil Corp_____----___-_ 10 
aeenes (ine) Come... 2250..... 5 
pO TE ea 
Willison Products Inc.............--.1 
Wilson Brothers common____-_---_--1 
S% preterred w w.._.............28 
Winnipeg Elec common_______--____~- * 
Wisconsin Pwr & Lt 442% pfd_-___ 100 
Woodall Industries Inc__.-_--__-_-_- 2 
Wwooaiey Petroleum..._..............] 
Woolworth (F W) Ltd— 
American deposit receipts__._.______5s 
le ae £1 
Wright Hargreaves RES FS SENET: bd 
BONDS 


New York Curb Exchange 


Appalachian Elec Power 3%4s_--___1970 


Associated Electric 4%2s_____---~_- 1953 
Assoc Tel & Tel deb 5!28 A_______ 1955 
Atlantic City Electric 3%4s__._-___ 1964 
Bell Telephone of Canada— 
a a a ak dade 1960 
Bethlehem Steel 6s______________1998 
Boston Edison 2%s___..__.________1970 
§Central States Electric Corp— 
45s (20% redeemed) —__________ 1948 
A5%s (20% redeemed) ________ 1954 
Cities Service 5s_.._.________ Jan 1966 
ppepencure SO... 1958 
OE es 1969 
oo | a een 1977 
Consol Gas El Lt & Pwr (Balt) — 
ist ref mtge 3s ser P___________ 1969 
ist ref mtge 2%s ser Q_______-_ 1976 
ist ref 2%4s series R_-_________ 1981 
i S| J) re 1962 
Consolidated Gas (Balt City) — 
Wet Te 696 Oiisns cnn 1954 


Delaware Lack & Western RR— 
Lackawanna of N J Division— 


lst mtge 4s ser A____________ 1993 
Alst mtge 4s ser B______-_-- 1993 
Eastern Gas & Fuel 3'%2s_________ 1965 
Elmira Water Lt & RR 5s________ 1956 


Ercole Marelli Elec Mfg Co— 
A46%s with Nov 1 1940 coupon__1953 
46428 ex Nov 1 1947 coupon____1953 








RANGE 
Friday Week's Sales 
Last Range for Week 
Sale Price of Prices Shares Range Since January 1 
Low dHigh Low High 
rae § 5 1,800 412 Mar 6% Apr 
312 3% 31% 4,300 134 Feb 4'4 May 
: ae 2942 Mar 31 May 
6% 634 400 6 Feb 9 Jan 
_ ao = 9% Mar 12 Jan 
1% 13% 1%% 200 13% July 234 Jun 
43% 4% 432 1,400 4% Mar 6% Apr 
oa T% T% 600 5% Mar 8% Jan 
3, cnet 6 Apr 6% Jan 
95 95 9638 225 91% Mar 97% Jun 
4 5712 May 62 Jan 
47% 414 47% 10,500 3% Jan 4% July 
2 38% Mar 70 Jun 
5% 5% i} 3,100 ts Feb Vg May 
: 355, 35% 50 31% Apr 361% May 
20%8 197%, 20%8 3,300 16 Feb 20% Jun 
22% X21%g 22% 6,500 17%3 Feb 223%, Jun 
19% Jun 30 Jan 
are 25 25 50 25 Jan 25% Jan 
ii : a 5% May 5% May 
248 248 248 10 245 Jan 24934 Jun 
: 11% 1% 800 1144 Jun 2 Jan 
ws 7% 7% 100 7¥e May 10% Jan 
55 53% 56% 2,350 52%4 Jun 62% Apr 
= 391% 39%4 170 38% Jan 41% Jan 
12% 12% 300 8% Feb 12% Jun 
3 3 3% 1,900 2% Mar 35, Jun 
16%% 15% 1678 2,000 1154 Feb 19% May 
43% 4% 432 2,600 Se. Feb 5% May 
85'2 8554 50 7042 Feb 86 May 
16 16 162 1,700 12% Feb 1842 May 
236 238 23% 500 1% Apr 3 Jan 
242 2! 242 700 2% Jan 342 May 
‘ 62'2 62% 100 33% Jan 67% Apr 
4134 435% 600 41%, Jun 4334 July 
21% 21% 21% 50 19'2 Mar 22 May 
2712 272 2C0 23% Mar 29 Jan 
3 2% 3 1,500 2% Feb 3% Jan 
22 21%4 22% 600 19% Mar 2258 May 
- 7% ‘T 500 7 Mar 10 Jan 
7814 Jun 98 Jan 
9% 83,4 93% 13,100 534 Feb 104% Jun 
4%4 4°82 5 2,300 2% Mar 5% Jun 
pea s x12% Feb 1512 May 
a 4 1% Feb 334 May 
10°43 10%8 300 8 Feb 107% Jun 
107 May 110%, Feb 
‘ a 15% 500 1% Apr 2% Jan 
9% 9% 300 82 Mar 13 Jan 
33% 33g 64% 2,400 234 Mar 6% Apr 
512 514 534 1,450 234 Mar 642 Jun 
2 2 100 142 Feb 2% May 
- 834 834 100 634 Mar 10 May 
112 Jan 115% Apr 
158 156 158 10 140 Feb 161 May 
25’ Mar 29 May 
37 37 7%_ 3773 50 33 Mar 39% Apr 
- 20 Jun 2512 Jan 
’ 1412 May 1842 Jan 
. < 1342 Feb 16% Jan 
a 22% 223% 2090 17% Mar 24% Jun 
g7 952 9%% 400 6'2 Feb 11 May 
Z 912 10 200 912 May 1134 Jan 
: 10 Feb 1234 Mar 
“ 38 515 500 334 Feb 758 May 
1742 1742 5 14 Jan 19 May 
23 22% 23% 300 17 Feb 23% Jun 
ec 102 102 10 95 Jan 102 Apr 
115% 12% 200 10'%2 Mar 14 Jan 
18'5 17%s 18'%2 1,500 13 Feb 19% Jan 
= ou = bes 7% Apr 9% Jan 
"2%  j§.2% 2% 1800 2 Mar “2% May 
Friday Week’s Range 
Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High 
J-D : 10615 10634 15 102% 108 
J-J 100 9914 100 77 92% 100 
M-N 102%, 103 8 96 103 % 
J-J 106 106 106 1 103% 106% 
J-D 11014, 110% 2 109% 111 
Q-F 155 166 : 162 168 
J-D 101 101 10114 11 98% 102% 
J-J 91 8914 91 43 81 93 
M-S 94" 93 9415 23 82% 95% 
M-S 105 10412 105%8 5 104 105%8 
A-O 03% 1035s 10334 8 103 105% 
M-Q 10612 107 6 105% 107 
J-J 867% 86%4 87% 154 78 88% 
J-D fe. £10334 104%4 4 102 106% 
J-J ‘99 =©100 98% 101 
A-O $98% 9934 : 974%, 100% 
M-N 104 103%4 106 102 103%4 109 
A-O As {11273 1137%% iid 112% 115 
M-N 64 T6314 64 14 5538 641% 
May - 452 45'2 6 2958 46 
J-J a 16142 101! 6 9734 103% 
M-S pa 110 = ae 112 112 
ean rip (25... ..27 jek 24%, 31 
nas 113 " te ous a 





Friday Week's Range 


BONDS Interest Last or Friday's Bonds Range Since 
New York Curb Exchange Period Sale Price Bid & Asked Sold January I, 
Low High No. Low High 
Finland Residential Mtge Bank— 

5s stamped ----~-------------- 1961 M-S 42 50 38 61 
Grand Trunk Western Ry 4s_----- 1950 J-J 1013, Ke 10024 102 
Green Mountain Power 3%%4s_----- 1963 J-D 102'2 10334 10214 103% 
Guantanamo & Western 6s_-------1958 J-J 58 58 58 6 56 60 
Hygrade Food 6s ser A___---_Jan 1949 A-O 10114 101'% 5 100% 103% 

6s series B_-- a é _Jan 1949 A-O 101'4 100% 102% 
Indianapolis Power & Lt 3%s----- 1970 M-N 104%8 1045, 1047% 5 103% 106% 
International Power Sec— 

A6%s series C___------------- 1955 J-D 26 29 17% 275% 

A6les (Dec 1 1941 coup) —_---1955 aun 26 27 17 275% 

A %e-eeries B....--<-.~-.+------- 1957 F-A 26 30 17% 275% 

ATs (Aug 1941 coupon) —_-~-- 1957 — 26 28 Bes 1642 27% 

456 DAR ek nendns cnn oun 1952 J-J 26 30 1756 271% 

ATs (July 1941 coupon) ieee 1952 aa 26 28 17% 271% 
Interstate Power Co— 

ADebenture escrow ctfs____.-.--- _— J-J 71 62 711% 114 55% 71! 
Isarco Hydro-Electric Co— 

As with Nov 1 1940 coupon__--1952 — 25% 28 : 2 28%. 

ATs ex Nov 1 1947 coupon_-_---- 1952 ania 13 16 17 
Altalian Superpower 6s_---------- 1963 d-J3 1914 19! 19'4 2 18 25 
Kansas Electric Power 3'2s_------ 1966 J-D 1047% ae ee 
Kansas Power & Light 342s_------ 1969 J-J 10814 108! 2 10815 2 107 109% 
McCord Corp deb 4'2s_--------~-- 1956 F-A 10133 102% 101% 102 
Midland Valley RR— 

Extended at 4% to_------------ 1963 A-O 64 65 5 58 67 
Milwaukee Gas & Light 4'2s------ 1967 M-8 104'; 10414 2 102%4 105 
New England Power 3'4s_-------- 1961 M-N 105'4 10514 3 104 107% 
N Y & Westchester Ltg 4s_------- 2004 J-D 10338 101% 103% 
Ohio Power 1st mtgé 3%s_------- 1968 A-O 10614 106'% 12 105 108 

[st mtge 3s_------------------ -1971 A-O 102'3 1024 ] 10114 103% 
Park Lexington 1st mtge 3s_----_ 1964 J-J : 9212 921% 1 8234 921% 
Pennsylvania Water & Power 34s_1964 J-D 10525 10338 105% 

Ot 1970 J-J 105 10534 103 106 
Piedmont Hydro-Electric Co— 

A6%2s with Oct 1 1940 coupon__1960 ee 25'% 25% 2513 2 19 24 

A6les ex Oct 1 1947 coupon____1960 = at 13 pies as 
Public Service Elec & Gas Co 

50-year 6% debs . 1998 J-J 159'2 1591 1 159'2 159'2 
Public Service of New Jersey— p 7 

6% perpetual certificates_____-_._.. M-N 7 159'2 15912 15 140'% 15913 
Queens Borough Gas & Electric— 

eS 1952 A-O . 9912 100 2 98 103% 
Safe Harbor Water Power Corp 3s_1981 M-N 9914 100 101 
San Joaquin Lt & Pow 6s B_----- 1952 M-8 an 113% 113% 113% 
Scullin Steel inc mtge 3s_ 1951 A-O 10014 972 101% 
Southern California Edison 3s__--1965 M-S 10442 104 104% 39 10178 105% 

a Ge ie itt eerie ee 1973 J-J 105 10542 10478 105% 
Southern California Gas 3'%4s_---- 1970 A-O 104 103%4 104 5 101%8 105% 
Southern Counties Gas (Calif)— 

Oe |. ee eee 1971 J-J atts £100 10042 ~ 98 ’ 101 
Southwestern Gas & Elec 3'4s___-1970 F-A 105 106 100% 105% 
Gesteiee th Gh) Bh. cccence-negens 1989 M-N 102 102 8 9642 102% 
Starrett Corp. ine $4.....-..-..- 1950 A-O et (118 122 : 114%. 119 

Sa GOURtOrGl. WaiSbiere--o~--~- 1966 A-O aad (62% 65 wa 63 715 
Stinnes (Hugo) Corp— M F 

AtT-4s ard OL” a 1946 J-J ree 2212 22% 3 22 30% 
Stinnes (Hugo) Industries— , 

7-48 Sea Goeeee...-...<...- 1946 A-O os 20% 24 — 21 30 
Terni Hydro-Electric Co— oe 

A€&l2Zs with Aug 1 1940 coupon__1953 — 2718 27'8 277% 4 19 38 

A6ls ex Aug 1°1947 coupon____1953 pa 13 5 — ~— 
United Electric Co of N J 4s_----- 1949 J-D , $102 1021, 103% 
United Electric Service Co— do at pm 

A7s with Dec 1 1940 coupon____1956 ahem ; 25% 25'2 6 18 27% 

As ex Dec 1 1947 coupon-_----- 1956 ‘cis , 13 ken — a 
Waldorf-Astoria Hotel— - 

Bis tcome Gens..-.-.......... 1954 M-S 2012 80 = 81 21 2 61. 
Washington Water Power 3'2s__--1964 J-D ; 107 “4 * 102% 107% 
West. Penn.Electric .5s._..........2030 A-O 106'2 106'2 1 106 107% 
West Penn Traction 5s___----_-~--1960 J-D 120 120 120 2 117 120 
Western Newspaper Union— f 

6s conv sf aieiniiten irate anaes 1959 P-4 — 9912 100 5 9942 103% 

meme | 








Foreign Governments & Municipalities 











oo a F mn 
Friday Week’s Range 
BONDS Interest Last or Friday’s Bonds Range Since 
New York Curb Exchange Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High 
Agricultural Mortgage Bank (Col) — ; 

¥ [ESSE April 1946 A4-O a 6234 " aa 61% 65% 

Pe a i Jan 1947 J-J ee “fe 6112 62% 
Bogota (see Mortgage Bank of) ye aa ; 
ry, sell OE eae J-D : 36 6 1 3156 39% 
Danish Cons Municipal Loan— a a 7 J 

eR ees 1955 M-N il i] a 2 re a VY 

TEE Go a rt neccaudnnna 1953 F-A . 68 r gous B ] 
Danzig Port & Waterways— : ; 

AExternal 642s stamped_------ 1952 J-J 7 6 j 6 6 8 
ALima City (Peru) 642s stamped_1958 M-8 is 1248 124% 1 12 15 
Maranhao stamped (Plan A) aes = os 3 

Interest reduced to 2¥%s__------ 2008 M-N 25 oo id + am 
AMedellin 7s stamped__--------~- 1951 J-D — 3934 3 sa 
Mortgage Bank of Bogota— i: 6% 40 

A's (issue of May 1927)---~---- 1947 M-N . rth a = 8 ouhe 

Ata (issue of Get. 1927) -.....- 1947 A-O t42 "4 . 33 33 
AMortgage Bank of Chile 6s__---- 1931 J-D or a — as = 
Mortgage Bank of Denmark 5s__--1972 J-B +69 -- 

Parana stamped (Plan A) - _ os a7 
Interest reduced to 2%s_----- 2008 J-J —_ 25 28 _ 
Peru (Republic of) — 4 as ¥ 

ls to 24s (ser ABCD E)------- 1997 J-J = 14'2 15 42 13% 15% 
Rio de Janeiro stamped (Plan A) a - 18 4 

Interest reduced to 2%-_----- 2012 J-D --_ as 54 2% 3% 
ARussian Government 6'2s_----- 1919 M-S 278 om 23 ; 3% «3% 
re See ere nee 1921 J-J 2% 2% <‘% 











*No par value. a Deferred delivery transaction (not included in year’s canee} - es. 
e Odd-lot transaction (not included in year’s range). f Ex-distribution, S Sena lh, ih. 
principal. n Under-the-rule transaction (not included in year’s range). Fr Iransa 
(not included in year’s range). x Ex-dividend. y Ex-rights. 

*Friday’s bid and asked prices; no sales being transacted during current week. 

ABonds being traded haa 

§Reported in receivership. ” m 

8 te f deposit; “‘cons,” consolidated; “cum, cumula- 

tive; agence Rage gaat lpg ay det canine stock; “vtec,” voting trust certificates; 


“wi,” when issued; “ww,” with warrants; “x Ww,” without warrants. iu 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED JULY 2 





5% lst 


Fidelity & 


6.75 % 
New 


American 


Anaconda 


Boston 


Stamped 


7% cl C 


Boston & 


East 


Common 


Employers 


Kennecott 


Torrington 


Aetna Ball 


Armour & 


Automatic 


Barlow & 





Arundel Corporation ~] 16 
Baltimore Transit Co com v t c______* 


Brager Eis 
Consolidated Gas Elec Lt & 
Co of Balt 4'2% 


Amsterdam 2 27 
U S Fidelity & Guaranty 49% 


Baltimore Transit Co 4s_.-_-___ 1975 4914 
5s series A 


ec a 


Amer Agricultural Chemical 


American Tel & Tel : 
American Woolen ) 507 


Boston Herald Trave 
Boston & Maine RR 
7% prior preferred 
5% class A lst pfd 


10% cl D Ist pfd ( 
Boston Personal 


Eastern Mass 


Eastern SS Lincs Inc 


Narragansett 
Nash-Kelvinator 

Nationa] Service Cos ; 

New England Electric System 

New England Tel & Tel 

N Y New Haven & Hartford 

North Butte Mining_______________ 2: 50 
Pacific Mills ___ ets 
Pennsylvania RR 

Quincy Mining Co _ 


Union Twist Drill _ 

United Fruit Co 

United Shoe Machi 
6% preferred 

U S Rubber 

Waldorf System Inc 


eee 


Asbestos Mfg Co common 
Athey Products Corp capital ‘ ,450 


Avco Manufacturing Corp 


Bastian-Blessing Co 
Belden Mfg Co common 
Berghoff Brewing Corp 
Binks Manufacturing Co — 
Borg (George W) Corp P oes sill 
Brach & Sons ‘E J) capital 571% Se i 100 
Bruce Co (E L) 21% a 7 55 
Burd Piston Ring common 
Burton-Dixie Corp 
Butler Bros common i 
Carr-Consol Biscuit common_____ 
Castle & Co (A M) 
Central Ill Secur Corp common 
Convertible preferred 
Cent & S W Util common 
Cherry Burrell Corp common 
Chicago Corp common 
Convertible preferred 


Baltimore Stock Exchange 


Week’s 

Range 

of Prices 
Low High 
163% 
: 2.90 3.25 
preferred v t c : 1534 1534 


Sales 
for Week 
Shares 


STOCKS— Sale Price 


enberg Inc 38 38 


Power 
pfd B 100 oe 112 112 


Deposit Co 20 s 14614 150 


Mount Vernon-Woodberry Mills— 
New common ie ssianaa 
prior 


4 23% 23% 
Brelerred... <....0.<005-108 . 105. 105 
Casualty 2 ‘ 97 ‘ 


49\4 
Sea 1975 = 53 53 


$9,000 
11,500 


Range Since January 1 


Low 
13% Jan 
2 Mar 
12 Apr 
38 July 


108% Mar 
144 Mar 


23% Jun 
105 Jan 
25 Feb 
4442 Feb 


43 Jun 
45 Jun 


High 
16% Jan 
5 Jan 
23 Jan 
4012 May 


112 Jun 
160 May 


23% Jun 
106 Jan 
2834 Jan 

Jun 








Boston Stock Exchange 


Week’s 
Range 
of Prices 
Low High 
497% 5075, 
3848 38% 
154 15 5534 


Sales 
for Week 
Shares 


STOCKS— Sale Price 


Sugar Refining 


Copper —_- 38 


Bigelow-Sanford Carpet 6 pid 100 3: 132 
Bird & Son 
Boston & Albany RR 
Edison 
Boston Elevated 


Ine ei senabes 21% 
on en nthe les in aaa te 100 24% 122% 
Gudea ee 41 
Railway 
stecsecitliaciindipa 100 ¢ 19 
i? COTO nanan” 23 42 23 V2 
443% 
stamped_--_- ‘ 8 
Ist ptd stamped ‘ 7% 
stamped )_- ~— 10 
Prop Trust i 
Providence RR pdeeien = 56 


Calumet & Hecla : 65% 
Cities Service - , ; 
Boston Co Rake ‘s 55c 55c 


5912 


Street Ry 


6% preferred B 
5% preferred 


adjus tment 


common 


Group Assoc 


vie meuenal Gtores.._....... .1.....- 
General Electric —_ 

Gillette Safety Razor 

Isle Royale Copper 


Copper 


Maine Central RR common 

5% preferred 
Mergenthaler 
Mullins Mfg Corp 


Linotype 


Racing Assn 


Reece Corp .- : 
meee eeee, Nc... 2.50 
Shawmut Assn__ 
Stone & Webster Inc._______________® 
o 


ee eae — 
eS a 


nery common--—__2 


Range Since January 1 


Low 
49% Jun 
3744 Jun 
147% Mar 
36% Mar 
305g Feb 


2 Apr 
171% Feb 
1 Mar 
36% Feb 


185% Jun 
22% Feb 


Feb 
Jan 
Mar 
Jan 
Mar 
Feb 


. Ww 
OO -1on UI 
PSs 


> 


Jun 


Apr 
Feb 
Mar 
Mar 
Feb 


High 
*s Jun 
Jun 
$4 Jun 
Vo May 
O14 Jun 


Jun 
May 
rey Feb 
May 


Apr 
Mar 


Apr 
Apr 
Apr 
Apr 
Jun 
July 


Apr 
Jun 
Jan 


Jan 
9. Apr 
7s July 


Jan 
Jun 
Jan 
May 
May 
Apr 
Jun 
May 
2 May 
Jan 
Jun 


Jun 
Jun 
Apr 
Jan 
May 
Jun 
Apr 
May 
May 
Jun 


Jun 
Mar 
May 
July 
May 


Jan 
Jan 
Apr 
Apr 
4 Jun 
Jan 








Chicago Stock Exchange 


Sales 
for Week 
Shares 


Week’s 
Range 
of Prices 


Low High 


Friday 
Last 


STOCKS— Sale Price 


Admiral] Corp common 1414 300 
Advanced Alum 5 


aE 5 A § 5 50 


Bearing common 200 


Allied Laboratories common ; 25° } ,100 


,900 


Co common 335 31% 3% 900 
. t 200 


common____ coated os : ‘ 50 
700 


Washer 
class A conv f Am | 30 


common ° k 2 100 
7 300 


150 
150 
50 


Seelig 


550 
200 
200 
200 
500 
100 
350 
800 
,400 
100 
13% 13% 1,300 
645% 64% 150 


com (new) 


common 


Range Since January 1 


Low 
7% Feb 
3% Feb 
9% Feb 
21% Mar 

148 Mar 


11% Mar 
15% Feb 
6% July 
3% Feb 
45% Feb 


16 Jan 
32% Feb 
17% Feb 
11 Mar 
9% Mar 
9%4 Apr 
51 Mar 
26 May 
1234 Mar 
16% Feb 
9% Mar 
3%4 Apr 
31 Jan 
1% Feb 
104% Feb 
84% Feb 
20% Mar 
9° Feb 
64% Jun 


High 
15% Jun 

6% May 
12% Mav 
26% Jun 
158% Jun 


May 
2 May 
Jan 
Apr 
May 


Apr 

Mar 

Jan 

2 May 
May 

Jun 

Apr 

. 

Jun 

» hor 

@ Jun 

6 Jan 
38 May 
2% May 
15% Jun 
10% May 
2542 Jan 
1442 May 
66 Mar 





Week’s 

Range 

of Prices 
Low High 


Chicago Mil St Paul & Pac vtec 11% 1158 
Chicago Rock Island & Pac com ‘ 39% 39% 
Chicago Towel Co common 73 
Convertible preferred ’ : 113 
Chrysler Corp (new) 2% 5415 633% 
Cities Service Co common 5: 60 
Club Alum Products Co common , - 61% 
Coleman (The) Co Inc___-~ } 26 
Commonwealth Edison common______28 27 
Consumers Co— 
Common (new) 
Cumulative preferred 


STOCKS— Sale Price 


; 29 
(new) ‘ 38 


Dodge Mfg Corp common 
Domestic Credit Corp class A 
Fitz Simons & Connell Dredge 
& Dock Co common 
Flour Mills of America Inc 
Four-Wheel Drive Auto — 
Fox (Peter) Brewing common 
General Finance Corp com 
Preferred 
General Motors Corp common 
Gibson Refrigerator Co common 
Gillette Safety Razor common 
Goodyear Tire & Rubber com 
Gossard Co (W H) common 
Great Lakes Dr & Dk common 


Hammond Instrument Co common-_---1l 
Harnischfeger Corp common 
Heileman (G) Brew Co capital 
Hein Werner Corp 

Hibb Svencer Bartlett common- 
Horder's Inc common 

Hubbell, Harvey Ine com inew) 
Hupp Corp common ___---- 
Illinois Brick Co capital 
Illinois Central RR common 
Independent Pneumatic Tool com____ 
Indiana Steel Prod common 
International Harvester (new) 

Katz Drug Co common 

Kellogg Switchboard common 

Leath & Co cumulative pfd 

Libby McNeill & Libby common-- 
Lindsay Lt & Chem common 


a 


Marshall Field & Co common 
Mickelberry’s Food Product 
Middle West Corp capital 
Miller & Hart Inc common vtc 

$1 prior preferred 
Monroe Chemical Co common 
Montgomery Ward & Co 
Muskegon Mot Spec class A 
National Standard common 
Noblitt-Sparks Ind Ine 
North American Car common 
Northern Illinois Corp common 
Northwest Bancorp common 
Oak Manufacturing common 

‘ 


WN WN»s bat ped bes bt AD 
SOhFP TOS RWoOO 


to 
- 
so 


Peabody Coal Co common 

5% prior preferred 
Pennsylvania RR capital 
Potter Co (The) common- 
Process Corp (The) common 
Rath Packing common 


Sangamo Elec Co common 
Schwitzer Cummins capital 
Sears Roebuck & Co capital 
Shellmar Prod Corp common 
Signode Steel Strap common 
Sinclair Oil Corp 

Society Brand Clothes common 
South Bend Lathe Works capital 
Spiegel Inc common 


St Louis Nat Stockyards capital 
Standard Dredging common_-_ 
Standard Oil of Ind capital 

Stone Container Corp common 
Storkline Furniture common 
Sunbeam Corp common 

Sundstrand Mach Tool new com 

Swift & Co capital stock... _._..-- 25 
Swift International Co Ltd ctfs of dep- 
Texas Co (The) 25 
ek nee | 
Trane Co (The) common _.._........~2 
208 So La Salle St Corp_-_-- 

Union Carbide & Carb capital (new) _-* 
U 8S Steel common bd 
Westinghouse Elec & Mfg com___12% 
Wieboldt Stores Inc common 
Wisconsin Bankshares common 


Unlisted Stocks— 
Alleghany Corp 
American Air Lines, Inc__- 
American Radiator & St San com____* 
Anaconda Copper Mining 5 
Armco Steel Corp 
Atchison Topeko & Santa Fe ------100 
Bethlehem Steel common new-_--~--- ee 


Canadian Pacific Ry Co 
Certain-teed Products 
Columbia Gas System Inc 
Continental Motors 
Curtiss-Wright 

Farnsworth Television & Radio 
General Electric Co 
Graham-Paige Motors 
Laclede Gas Light 


Nash-Kelvinator Corp 
New York Central RR capital 
North American Co 

Packard Motor Car 

Pan Amer Airways Corp 
Paramount Pictures Inc new com_-_-_-_1l 
Pepsi-Cola Co 

Pullman Inc 

Pure Oil Co (The) common 
Radio Corp of America common 
Radio-Keith-Orpheum 

Republic Steel Corp common 


Socony Vacuum Oil Co Inc 
Standard Oil of N 
Standard Steel Spring 
Studebaker Corp common 
Sunray Oil Corp 

United Corp 

Wilson & Co common 


Sales 


for Week 


Shares 


100 
100 
10 
25 
700 
600 
100 
350 
,900 


10 
20 


500 
100 


409 
650 
350 
0 
100 
100 
50 
100 
200 
100 
409 
250 


2,050 
650 
.000 
100 
70 
110 


400 
50 
500 
350 
700 
3,000 
450 
100 
400 


100 
400 
700 
550 
200 
200 
,300 
200 
100 


100 
50 
150 
80 
400 
300 
100 
100 
»,650 


100 
500 
400 
100 


900 


.100 
300 
200 

100 


100 
.100 
200 
700 


.109 
200 


500 
100 
200 
900 


300 
2,000 
400 
300 


3,300 
400 
100 
500 

.300 
300 
200 


Range Since January 1 


Low 
Feb 
Feb 
Jan 
Apr 
Feb 
Feb 

Mar 
May 
@ Feb 


Mar 
Feb 


2 Mar 
Apr 


Jan 
Mar 
Feb 
Mar 

» Mar 

3 Mar 
2 Mar 
Feb 
Feb 
Mar 
°°, July 
Feb 


4 Mar 
» Feb 
2 Jan 
Jan 
Mar 
Jun 
May 
“eg Mar 
Feb 
Mar 
Jun 
Feb 
Jun 
May 
Jan 
Apr 
Feb 
Jan 


2'% Mar 
97% Mar. 
Feb 

i¥o Mar 
Apr 
May 
Mar 

2 May 

» Mar 

2 Mar 
Mar 
Jun 
Feb 
Mar 


Jan 
Apr 
Feb 
Feb 
Jun 
Jun 


Feb 
May 
Feb 
Mar 
Feb 
Feb 
Mar 
Jan 
Mar 


Jan 

2 Mar 
Feb 
Feb 
Jun 
Mar 
Jun 
Feb 
May 


Feb 
Feb 

¥% Feb 
Mar 
May 
Mar 
Feb 
Mar 
Feb 


4 Mar 
1 Jun 
Feb 
Feb 
Feb 

@ Mar 
2 Feb 


Jun 
Mar 
Feb 
Feb 
Jan 
Mar 
Mar 
Feb 
Feb 


8 Mar 
Feb 
4 Mar 
Feb 
Feb 
fg Mar 


High 
12'4 Jun 
39'%4 Jun 
80 Jan 
11514 Mar 
65%e2 Jun 
63%4 Jun 

Tio Apr 
39 Jan 
29%3 May 


May 
May 


Jan 
Jun 


Apr 

2 May 
ig Jan 
Jan 

+ May 
Mar 
Jun 
Jun 
May 
Jun 
Jan 
May 


Jun 
Jun 
Mar 
Vlay 
Jan 
Jan 
Jun 
May 
'o May 
Jun 


May 
Jun 
‘s May 
May 
May 
Jun 
Jun 


Jun 
May 
Jun 
Jun 
Apr 
i July 
2 May 
Jan 
2 May 


a 
Own x= 
- > ~ 


2 


Jun 
a May 
Jan 
May 
May 
May 
Jan 
Jun 
May 
Jun 
May 
Jun 


te 


Were PRINS a 
FPR UN OW om-je 
Seite mt 69 We 69 On ee 
co NOS & wo eo 


to 


Jun 
91 Jun 
1514 May 
29 Jun 
155% May 

3% May 
17% May 











eee Gite 
For footnotes see page 43. 
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RANGE FOR WEEK ENDED JULY 2 
2 8 s Friday Week’s Sales 
incinnali Stock Exchange Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Friday Week’s Sales Par Low High Low High 
Last Range for Week Frankenmuth Brewing 1 3% 3% 700 3 Feb 4% Jan 
STOCKS— Sale Price of Prices Shares Range Since January 1 Friars Ale Yt ey, 1 e 1 1 700 90c_ Feb 1 V * 
Par Low High Low High : ; p 
American Laundry Mach_-__--------20. 31 3034 31% 70 29% Mar 32% Jan oo Se Seas conenetannanee ; : ' _" a ” _ 2” —y 
« Y ‘ 25 eS -5 € / « . € c “ 4 
te gh OE z . 16°% 16% 16% 243 14% Jan 19 Apr General Motors é ae 6415 633 64% 270 52, Feb 64% Jun 
en  Saeee OM . 5% a0 5% Apr 7 May Gerity-Michigan Corp --------------- 1 q 634 7% 5,226 63 May 8% Jan 
Carthage Mills common 5015 501% 20 47 Mar 52% Jan Goebel Brewing common--____—~- 1 - S42 Ste 200 4 Mar 5% May 
Champ Paper & Fibre n 237% 237, 241% 70 18 Feb 26% Jun Graham Paige common-_-__-_--~----~- 1 414, 414 100 334 Feb 534 Mar 
Cincinnati Gas common _8.50 29 28% 29% 80 23 Feb 29% Jun . 
Pr “re Hoover Ball & Bearing 10 22% 2212 100 2014 Feb 23%2 Jun 
Cc ec 2 100 11 int 25 104 ior in” a. Howell Electric Motors : _ ihe 778 350 7 Feb 8% Jun 
inci j 57 3 . F: og 2042 202 25 } ‘e , 
Cincinnati Street ____-_-_--_-----—- 2 5% BMC 698 5 May 8% Jan Hudson Motor Car common.---------7 57, 20% 20!2 = 250 16. Feb = 22% Jun 
Cine & Sub Bell Tel 50 15 Vs 15 15 Ve 143 73 Mar 81 Jan King-Seeley common 1 18 18 18 100 1234 Feb 19 Jun 
Cinn Union Stock Yard_----~_- we 11 11 11%4 136 10% Apr 13 Jan Kingston Products common-_-_---~-~- ‘— 4 ; 4 ati 100 $i Mar 4% May 
Crosley Motors saa . J 934 934 60 6% Apr 10% May Kresge Co (8 8) , . =“ oe ed S34 Feb 37% dan 
Dow Drug common 8 B15 43 7 Apr 8% Mar Lansing Stamping =...--215..6.-.6-+) 3% 3% 3% 200 3 Apr 3% Jan 
Eagle-Piche1 10 2134 215% 22 212 19% Feb 25% May LaSalle Wines common-_-_- ---3 a 2% 2% 100 2% July 2% May 
Formica Insulation 2 2414 24% 2414 25 19% Apr 244% Jun Masco Screw Products rights 1 a! Vn Vy 900 Ye Jun Sec Jun 
SL PE 7 50 5015 202 49 Jun 58 Jan McAleer Mfg common 1 5 5 oa 100 4% Mar 6 May 
Hobart Mfg Co common 10 1934 20 339 16% Mar 20 Jun McClanahan Oil ~-----------.--- a | . L'a 1%% 706 1% Feb 2 Jan 
Kahn ‘E) Sons 5% pfd 50 48 48 10 46% Mar 49% Jan Murray Corp ---~~~- - --10 15'2 16 500 13% Feb 17 Jan 
ye A RE og iS de, LE: SRN Be a * 3 1 5 7 y 
Little Miami gtd 50 baa bs . 7 “4 = ad Se — e--4 National Stamping common ----~--~-~- 2 256 2568 25% 550 2% Feb 3¥% Jun 
paescde , ; - Packard Motor Car_-.--------------- = 4% 5 4,520 4% Feb 5% May 
y ‘ 3 I I ol i me ° 291 29 2912 1,459 28 Mar 
Proctor & Gamble__---__--__------- * 67% 66% 67% 706 62% Feb 71% Jan ee Be certemieeranneenacnn ; 4 ; =e a ou a 7? = 
Randall “BB” . : es = re! . 7368 7T\%4 736 257 64% Jan 8 Jan ; 23 3 ‘ D 
U S Playing Card______ 10 pe 5654 565 5 50 Jan 5654 Jun Rickel (H W) --------------------2 os 3%4 344 200 3¥%2 Mar 4 Jan 
U S Printing common_______________ * ; 42 4 42 . 27 40 Jan 49% Apr River Raisin Paper ------ _-5 7 6% 7 300 6% Mar 8% Jan 
AER i LS I ..50 48! 438 40 
i belo whi : os 6 Sheller Manufacturing _-.-___--_-__- 1 16% 16% 16% 450 12 Feb 16% Jun 
” Standard Tube class B com___-_____-1 ; 3 3 150 2% Feb 3% May 
Superior Tool @ Die_................l ms 3% 3% 500 3 Feb 342 Jan 
Tivoli Brewing common_-_-__--~--_~--- 1 7 i 7 266 5% Feb 7% Apr 
Clevel nd Stock E h n Udvlite Corporasian —..9.<<---5epen—~-~ 1 ad 10%4 10%%4 350 10 Feb 12 Jan 
a XC a ge co eer a 6 6 100 6 Apr 6% Feb 
Friday Week’s Sales ks a, ea eae p 2% 2% 2% 300 1% Feb 2% May 
Last Range for Week Wayne Screw Products 1 _ 1% 2 300 1%3 Apr 244 Jan 
STOCKS— Sale Price of Prices Shares Bange Since January 1 c =— 3 
Par Low High Low High 
meen Ieee BO... =... 50c ais 3 3% 150 3 Jun 354 Jan 
Alleghany Corp (Un) 1 a3%eg a35e 20 2% Mar 4% May . 
American Coach & Body_____________ 5 a23 «(a3 500 16% Feb 24% Jun E 
American Tel & Tel (Un)_-________i00 al54 al155\% 104 147% Mar 158% Jun os ng es oc xX ge 
Apex Electric Mfg common_s________1 all3@ all5s 60 8% Feb 12% Apr 
Friday Week’s Sales 
Chesapeake & Ohio RR___--_______ 25 ca 3734 37% 64 37% Jun 45% Jan Last Range for Week 
City Ice & Fuel______-__-------___- ° a a307%, a31's 20 28% Mar 33 Jun STOCKS— Sale Price of Prices Shares Range Since January 1 
Cleveland Cliffs, $4.50 -pfd 100 80 78 80 2,625 75 V4 Mar 81% Apr Par Low High Low High 
arelsee motte Ilumin com_-_-_ > a39 a39 =.a39% 257 34%2 Feb 41% Jun eee akan = i add =. hetanante i0 a7%e 26, onse 355 oiv Feb 28%, sun 
» “e “e ¢ 9! 9! 1 ‘Bee ee ee ne eam = 
Consol inti vty F 3(U E a1 i 2109 . 4 10674 dan 112% Jun Barnhart-Morrow Consglidated ~~~ ae 60c 65c 1,500 52%ec Feb T1%c Jan 
onso atura as (UN) -_- ----15 a46%, a46%e 22 43% Mar 61 Jan Ee “eins ; Ae. 20c 153% 1534 1538 6,205 10% Feb 15% July 
new peered (Gu) 2 3? a153% a15%56 122 9% Feb 16 Jun Bendix Home Appliances -~---~-- 33 ¥ac -- a15% a157%s 35 17 May 20 Mar 
: , ore ” j Ee ee — 55 5 715 Yq Feb 1% May 
General Electric common (Un)______ * a4036 a41 207 31% Mar 43 May Blue Diamond Corp 2 6% 6% , tis 6% 
General Motors common (Un) ------- 1¢ a63'4 a63% 75 50% Mar 65 Jun oe Se beet oe aennianaaneine ; oie kee .060Ol an ae 
Pee, Se SU ne 559 ial a26 a26 25 21 Mar 28 May i — ‘ : 4 “sar Pps s . 
Goodrich (B F) common * 6014 6114 52 47% Mar 64 May Byron Jackson Co ----------------- ” -- 34'2 34%2 165 26 =Feb 3442 July 
Gray rug "eS 1 ‘ 
Geent Me — ae i100 sacl bg a = oe rs a bo by California Packing Corp com -- a38% a38% 50 28 Feb 38% Jun 
Greif Bros Cooperage class A 25% 13 250 125% July 14% Feb Certain-teed Products Corp--------- - 2 18 17% 18 1,181 13% Feb ae May 
; : + ; is 7 = GOI ID a ccciccasenccccgecan 2. ei 6442 64% 200 54% Feb 5% Jun 
Halle Bros c g 23! 23 38 y 6 
hee > = : 44 : . * ator = ~~ Colorado Fuel & Iron common-__-_---_* 1812 18% 18% 340 12% Mar 19% May 
Interlake Steamship s 35 35 095, 31% Jan 35 Apr ee ae eee 20 - al87%%, al9% 60 16 Feb 20% May 
Jaegel Mac hine a oe ary an ; 23 be “20 1934 Jan 23 i, Jun Consolidated Engineering <<< - | 6 6 6 700 5% Apr 1a May 
in Wn * ” - Consolidated Steel Corp__.---------- ° 47 465% 47% 4,934 29% Feb 47% Jun 
Lamson & Sessions 10 144% 1434 229 10 Feb 15% Jun Creameries of America ~--------~--~- 1 al0%s a10% al07%% 50 9% May 12% Jan 
McKay Ma 22% 2215 5 21% ¥ 
= nara » sateen Ceme . a2 V2 22 st ane 21% Apr 22 . Apr Dresser industries. inc ............ 50c ” a29 ¥% a297% 107 21% Jan 30% Jun 
— Se =. pe Fight hg Ss Electrical Products Corp 4 135, 14 312 12% Apr 14% Jan 
ae aoe gg eld ha a cae ba : asain ‘ +s, — a” od a he Emsco Derrick & ‘Equip com La, SE 5 al3%al3%4 18 11 Feb 14% Jun 
National Tile & Mfg 1 43 ‘ “al 43, 1.364 2% Feb 5 May Exeter O11 Co Ltd class A._......._. 1 82'2c 75c 85c 6,600 60c Feb 95c Jan 
Ohio Oil (Un) Pr ragonnes * 9383, a40% 114 26% Feb = ee Farmers & Merchants Natl Bk___-_100 300 305 25 295 Feb 320. Mar 
oi aman tala > ? Farnsworth Tele & Radio Corp____-_--1 10'2 10% 10% 250 5% Mar 11% Jun 
Patterson Sarg 253 2534 25 5 23 ¥ P s 
ss i canta ton (Un) 50 othe an 0205 4 yt 7 as Fa Garret Corporation (The)  ~---------2 > a141% al4'% 50 10 Jan 15% Jun 
Radio Corp of America (Un) bd al3 Ps a137¢ 100 7%, Feb 15 Jun General Motors Corp common______10 ms 627, 6414 S09 51 Mar 64% Jun 
Republic Steel (U Po ee 3075 125 223% Feb 1% J Goodyear Tire & Rubber Co common-_-_* - a43 a44%% 170 39 Mar 45% Jun 
UNC (Steel (UD) ~~~ na-=-- ----=-—= , 880% as0's des s&s 31% Jun Hancock Oil Co class A common____.-* 125 117% £125 878 92 Feb 125 May 
po Pee eee eee * 46 45 46 976 41 Feb 47 Apr 4 (72 6 ie 
Standard Oil of Ohio common______- 10 a325% a33 105 2454 Feb 35 Jun oa —— Rigo pomnaypyecount : Py “<7 11% m ave Vas i tr ~~ 
. s = sommes (Us) Ce ° a795s a80%% 89 67% Mar 82% Jun 5 rer epee aemeeannatene > v* a0%e 2034 305 15% Mar 221, Jun 
an morg iron Weres.._..._£...__............ * ¢ 9 9 40lClCUCClCUOTCOllllClCSEE Ol COQ OO CS SS rey =~ aie ~ Ra 
Whit = ag orks — ) a22', a22"4 a ok cad wa end Hunt Foods Inc common________6.6623 —— al6% al6'12 80 15% Feb 18% Mar 
Youngstown Sheet & Tube__________ * a83%s% a83%s 25 6542 Feb 86% Jun ’ as . watien ; ; - or V, 
Youngstown Steel Door (Ui) ——* 17") al8's 3044 Mar 10% May ag Rad ly dn a eS Ye 
eeae Ol Company —.......... tf 10c or 20c 20c 2,000 20c Jun 34c Feb 
Meiser-Fraser Cotp....---<.ccncecs- 1 10% 105% 1,015 8Y¥_ Feb 16 Jan 
morn Comnty Lage Co ..-~~.nanncnca 5 4614 46 4614 650 45 Jun 561 Apr 
Lane-Wells Co ~__---- amanes 3 28 28 425 20% Jan = eae 
Lincoln Petroleum Co ~~~. ...--~- 10c 1.55 1.35 1.60 31,548 1.10 Mar .60 July 
WATLING, LERCHEN & Co. Lockheed Aircraft Corp.._.........._ 1 ree 22 22 195 14% Jan 24% Jun 
Los Angeles Invest Co 100 -~- a280'2a280'2 2 270 Jan 280 Jun 
Members 
: Mascot Gill Company... 4000064 1 1.20 135 2:20 1,200 90c Jan 1.30 Apr 
New York Stock Exchange New York Curb Associate Menasco Manufacturing Co___------- i 23% 2%, 23% 1,300 1% Jan 3% Mar 
Detroit Stock Exchange Chicago Stock Exchange Merchants Petroleum Co____~------- 1 1.35 1.35 1.45 3,600 95c Feb 1.50 Jun 
Mt Diablo Oil Mng & Dev Co-_--- 1 ne 1.40 1.40 225 1.05 Mar 1.75 May 
Ford Building DETROIT National Mallinson Fabrics__--_-----1 al5% al5%al5% 30 14% May 15 May 
Nordon Corporation Lid ~.........--- 1 20c 20c 2l1c 4,400 15c Mar 24c Jun 
Telephone: Randolph 5530 Northrop Aircraft Inc__.---.-------- 1 . 113g 11% 312 6% Feb 13% May 
Occidental Petroleum Corp ___------1 48c 524ec 900 35c Mar 70c Apr 
GEE St GE iaipcinnncicemcamemmane 1 2.75 2.65 2.80 43,272 1.95 Feb 2.90 Jun 
Pacific Clay Products ....._..._.....* 17 17 17 380 12% Feb 17 Jun 
Pacific Gas & Elec common___--~-~~-- 25 3414 34% 34% 660 30% Mar 36 48=6Jan 
® 6% 1st preferred_______ id 25 Foe. 33% 3334 529 33. Mar 35% Jan 
etroit toc xc ange Pacific Indemnity Co ~- 10 51 51 154 49 Feb 51% Feb 
Pacific Lighting Corp common-_-_-_-_--- ® 5378 53% 53% 445 47% Mar 53% July 
Frid k’s Sales 
reef Hones for Week Republic Petroleum Co common_-___-- 1 28 28 30 4,295 22 Mar 32 Jun 
STOCKS— Sale Price of Prices Shares Bange Since January 1 , al ol » aes Co --- so. o%4 ai yi a tn gd oq — 
oe ug ue me Cc CC at; MSR SITU SEU. wee wm wen woeeoewwe] . avd’2 ai - 
Par Low High Low High Rice Ranch Oil Co___.______________ 1 1.25 1.15 1.25 4,800 85c Feb 1.30 May 
Pe en ene ee 1 2% 234 2% 450 2% Feb 2% Jan Richfield Oil Corp common 41 3634 41% 3,519 15% Jan 49 Jun 
: Ryan Aeronautical Company__-_-----_ 1 6 6 6 100 4% Feb 7 # Mar 
Baldwin Rubber 22S eer ee 1 10 10 10 380 95% Mar 10% Apr 
Burroughs Adding Machine__--___-__- * ne 1634 17 650 12% Feb 17% Jun Mateway teres. Inc.........~.....-.. 5 a al9 al9% 163 175% Mar 20% May 
Chamberlin Co of America com 212 1% 134 73%, 100 73% July 7%, July Seaboard Finance Co_..........._.._ 1 18% 187% 1,755 15% Apr 20% Jun 
Gesre MeSvuck Fe . We...o-ai <n cncnsan * 413% 41 4156 1,715 32% Feb 41% May 
TORII BEC8 ccc nei ne s-~ 1 10 10 10% 760 6% Mar 10% Jun 
Detroit & Cleveland Navigation______ 5 6% 64a 6% 858 4 Mar 6% Jun EE Te ee Pore 30 5212 52%, 52% 522 46 Mar 52% May 
Detroit Edison common_-_-_--______- 20 213% 21% 21% 3,072 20% Mar 21™% Jun Gee Daion Cll Corp.....<......... 15 a43%2 a42% a43'2 227 285% Feb 44¥2 Jun 
pie SS a ee | : 3 3% 1,250 2¥, Apr 3% July Mera Trading .Corp..........—...366 ; 15c 16c 7,000 12c Jan 22c May 
Detroit-Michigan Stove —~__..----___ 1 1344 13% 13% 650 10% Feb 13% Jun Signal Oil & Gas Co class A women 170 155 175 70 122 Feb 175 July 
Detroit Steel Corp 1 pan 25% 25% 180 22% Mar 26 May Signal Petroleum Co of Calif. _--__--- 1 , 34c }86—39¢ 6,500 32c Feb 550 Mar 
Electromaster common ______--__ es a 3% 3% 1,300 2% Feb 3% Jun EIS SE : a * 29 275% 29% 1,810 15% Feb 323, Jun 











For fcooinotes see page 43. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED JULY 2 








Week’s Sales 
Range for Week 


Sale Price of Prices Shares 
Par Low Hioh Low 
Union Carbide & Carbon Co new com_* a2 41% 42 2 41% Jun 
Union Pacific Railroad Co new com 7. a945¢, a945% a945s% a ee 
United Aircraft Corp a29% a29'% 3 23% Feb 


Week’s Sales 
Last Range for Week 


Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 


Southern Calif Edison Co Ltd 2 30% 30 30% 1,091 25 Mar 30%2 Jun 
4.88% cumulative —__-~- ‘ 26% 27% 802 26 May 27% May 
1,040 2434 May 2853 Jan 


STOCKS— Friday 

Range Since January 1 
High 

425, Jun 


STOCKS— 


Gin 
28%4 Apr 





4.48% convertible 25 28% 27% 28% 


4.32% 


cumulative aacsacnicnn 
4.56% : 


preferred 


So Calif Gas Co 6% pfd class A_ 
Southern Pacific Company 
Standard Oil Co of Calif__ 
Sunray Oil Corp 


Transamerica Corporation ____-____-2 
Transcontinental & Western Air Inc_ -5 
Truax-Traer Coal Co cane 


Union Oil of California common___25 
United States Steel Corp ’ 
Universal Consol Oil Co 10 

New common : s 


Mining Stocks— 


Alaska Juneau Gold Mng Co 
Cons Chollar C & S Mng Co 
Zenda Gold Mining Co__~-- 


Unlisted Stocks— 


Allis-Chalmers Mfg Co 
American Airlines 


1 
American Radiator & Stand San Corp_* 


American Smelting & Refining Co__ 
American Tel & Tel Co 


American Viscose Corp __- 
Anaconda Copper Mining Co 
Armco Steel Corp 
Armour & Co (Ill) 


Atchison Topeka & Santa Fe we... 
Atlantic Refining Co 
Avco Mfg Corporation 


Baldwin Locemotives Works 
Baltimore & Ohio RR Co 
Barnsdal! Oi] Co —-__- 
Bendix Aviation Corp- 


Bethlehem Steel Corp 
Boeing Airplane Co__.__..-__..._.__5 
Borden Company (The) 

Borg-Warner Corp 

Budd Co 


Canadian Pacific Railway Co 
Caterpillar Tractor Co 


Cities Service Company 
Columbia Gas System Inc 
Commercial Solvents Corp 


Commonwealth Edison Company__-_25 
Commonwealth & Southern Corp 
Consolidated Edison Co (N Y) 

Cons Vultee Aircraft Corp 


Continental Motors Corp 
Continental Oi] Co (Del) 
Crown Zellerbach Corp __- 
Curtis Publishing Co. (The ) 


Curtiss-Wright Corp common 
Electric Bond & Share Co 
Electric Power & Light Corp_- 


General Electric Co 

General Foods Corp 

General Public Utilities voted 
Goodrich (B F) Co__- ee 


Graham-Paige Motors Corp_-_-_-- ----1 
Great Northern Ry Co pfd 
Greyhound Corporation 


Interlake Iron Corp____. . 
International Nickel Co of Ganada__.° 
International Paper Co ee ee 
International Tel & Tel Corp 
Kennecott Copper Corp 


Libby McNeil & Libby 
Loew’s Inc 

Magnavox Company - 
McKesson & Robbins, Inc 
Montgomery Ward & Co Inc 


Nash-Kelvinator Corp 
Nat Distillers Prod Corp 
New York Central RR 


North American Aviation Inc 
North American Co ____----___ 
Northern Pacific Rwy Co 


Ohio Oil Company 

Packard Motor Car Co 

Pan American Airways Corp___-_--- 2.50 
Paramount Pictures Inc 1 


Pennsylvania Railroad Co 

Pepsi-Cola Co 

Phelps Dodge Corporation__--__---_ 25 
Pure Oil Company 


Radio Corp of America 
Radio-Keith-Orpheum Corp 
Republic Pictures Corp___ 
Republic Steel Corp 


St Regis Paper Co 5 
Schenley Distillers Corp_____--~_~_- 1.75 
Socony-Vacuum Oil Co 

Southern Railway Co 


Standard Brands Inc 
Standard Oil Co (Ind) 
Standard Oil Co (N J) 


Stone & Webster Inc__- 
Studebaker Corp 
Swift & Co - 


Texas Company 

Texas Gulf Sulphur Co 

Tide Water Associated Oil Co 
Twentieth-Century-Fox 


23% 


13% 
a17%4 al7% 


33% 38% 
80% 81% 

63 63 
42%, 43% 


a3% a3%4 
1.25 1.35 
5S¥ec Sec 


a37%~ a37% 
8% 8% 
15% 16 


a63% a64%4 
155% 155% 


a69% a70%% 
a37¥% a385% 
a30% = 
al3% al3. 


114% 114% 
a45% Mes “vr 
612 Y 


al5% a15%6 

14% 15% 
a42% a42%% 
a34% a34% 


36% 36% 
a25% a25% 


a4234 24334 
65 65 
al0 al0% 


17% 17% 
a60% a61%e 


62% 63% 
14% 14% 
263, 26% 


a27Y%4 a27% 
3% 3% 
24% 24% 
103g 10% 


9% 9% 

6634 6634 
a30% a30%4 
al0% al0'2 


1% 7% 
15% 1534 
a22¥g a22 Va 


a40% a41% 
a38 2 a39' 

14% 14%, 
a615% a61% 


4y 4% 
461% a46%4 
al1% al2% 


al5% a15 Ye 
a31% a317 

a59 % 60% 
15% 15% 
a57¥% a58' 


10 10% 
al7 al7% 
al4% al5 
a34¥% a34% 
a59% 2605 


20% 21% 
20 20% 
1634 17% 


11% 11% 
16% 16% 
2634 2654 


Y, a40 
5 


10% 
23 Ya 


21% 

145% 

56% 
39 


13% 


30% 


al125% a12% 
a31%a31%4 
20% 21% 

a47 a48 “e 


2838 28% 
4842 49 
a85 ¥ a873% 


18 18 
274% 28 
A33% a34% 


63% 63% 
264% a66°%4 
30% 30% 
21% 21% 


608 
950 


983 
747 
1,427 
2,542 


1,113 
100 
50 


8,438 
375 
100 
755 


135 
275 
1,240 
65 
1,112 


20 
366 


22% Jan 
28 Jun 


32% Feb 
443, Feb 
55 Jan 
9¥4 Feb 


105% Feb 
1334 Jun 
14% Apr 


21% Feb 
67% Mar 
39 Feb 
4214 July 


312 Apr 
70c Feb 
4%ec Feb 


37 Mar 
7% Jan 
12% Mar 


48 Mar 
148% Mar 


= — 
32 Feb 
27% Feb 
11% Mar 


91 Jan 
42'2 Apr 
45, Feb 


12% Feb 
10% Feb 
33 Feb 
2738 Feb 


3034 Mar 
2334 Feb 


39% Mar 
47 Jan 
8% Feb 


10 Mar 
534% Mar 


33 Mar 
10% Feb 
24 Apr 


25% Mar 
2% Feb 
21% Mar 
10% Jun 


6% Mar 
50 Mar 
2758 Mar 

7% Feb 


434 Feb 
91% Feb 
15% Jan 


32 Mar 
3434 Feb 
1153 Feb 
5142 Feb 


33% Feb 
3734 Mar 
10 Feb 


11%, Feb 
25% Mar 
53 Apr 
12% Jan 
4242 Feb 


8% Feb 
16% Feb 
13 Apr 
3114 Mar 
48% Feb 


15% Mar 
18% Feb 
12% Mar 


9% Feb 
15%4 Apr 
17% Feb 


26°34 Feb 
4% Feb 
856 Feb 
18! Feb 


16'%2 Feb 
1342 Jun 
41% Mar 
25% Feb 


Feb 
Mar 
a Feb 
Feb 


May 
Feb 
Feb 
Feb 


Feb 
Mar 
Feb 


g Mar 
Feb 
s Mar 


. Feb 
Feb 
Feb 
Feb 


25% Feb 
29 Jun 


34% Jan 
60'2 Jun 
72%4 Jun 
1558 May 


135, Jan 
2044 May 
18 Jun 


38% July 
8244 Jun 
67 Apr 
43% July 


4% May 
1.80 Apr 
8c Apr 


41% May 
10 Mar 
16% May 


65 May~ 


1575. May 


114'4 Jun 
45% Jun 
7% May 


17% Jun 
16% May 
44 Jun 
37% Jun 


37% Jun 
2853 Mar 


41 Jan 
65 July 
11% May 


19 May 
61 Apr 


6358 Jun 
14%2 Jun 
27538 Jun 


28% May 
3% May 
2453 Jun 
16% Mar 


10 Jun 
69 Jun 
33% Jun 
1173 Jun 


8°53 Apr 
1644 Jun 
2244 Jun 


42%, Jun 
40 Jun 
14°, Jun 
53%2 Apr 


55g Jan 
48 Jun 
13% May 


16's Jun 
33% Jun 
5434 Apr 
16%3 Jun 
5958 Jun 


10% Apr 
19% Apr 
13 Apr 
3114 Mar 
63% May 


2153 Jun 
22% May 
17% May 


13% Mav 
1653 Jun 
27'4 Jun 


40°%4 Jun 

538 May 
11% May 
26% May 


2156 May 

22 Jan 
57 May 
44 May 


15 Jan 
11 May 
514 May 
3178 Jun 


13% May 
3234 Apr 
23% Jun 
47 May 


2853 Jun 
52'2 Jun 
805% May 


18 July 
29% Jun 
36%4 Jan 


665% Jun 
6244 Jun 
32 Jun 
25%. Apr 





United Air Lines, Inc__- 
United Corporation (Del) 

U S Rubber Company 

Warner Bros Pictures Inc 
Western Union Telegraph Co- 
Westinghouse Electric Corp 
Willys-Overland Motors Inc- 
Woolworth Co (F W) 


al47% 


al47, al4% 50 15%4 Jun 19 Apr 


35% 35% 
a475@ a49 % 
11% 11% 
a22\%a22'4 
30 30% 
195. 107, 
a4734 a48 


2% Feb 
38% Feb 
1053 Feb 
Feb 

Feb 

Feb 

4 Mar 


Philadelphia Stock Exchange 


STOCKS— 


American Stores 

American Tel & Tel __-_-_-- 
Baldwin Locomotive Works 
Budd C 


Chrysler Corp 
Curtis Publishing Co_-_-- 


Delaware Power & Light 
Electric Storage Battery _- 
General Motors Corp_______-----~~- 10 
2 ee 


Lehigh Coal & Navigation 
Lehigh Valley RR ____--~--- 
National Power & Light 
Pennroad Corp 

Pennsylvania Power & Light__ 
Pennsylvania RR 


Pennsylvania Salt Mfg common 
>) aE 
Philadelphia Electric Co common 
$1 preference common_ 
Philco Corp common 
Public Serv El & Gas com 


Reading Co common 

Salt Dome Oil Corp ___ 
Scott Paper common__ 
9... aS ee 


Tonopah Mining~_- 
United Corp common __ 
United Gas Improvement 
Westmoreland Coal . 


Friday 
Last 


Sale Price 


247% 
155 5% 
15% 
10'4 


64% 
107% 


51% 
64 Ye 
227 


Week’s 

Range 
of Prices 
Low High 
24%, 25% 
154 15558 
15%, 155% 
97% 105% 


63% 6434 
10'2 

17 

5078 

62%, 


22% 
11%4 





Sales 
for Week 
Shares 


381 
981 
106 
527 


370 
284 


,318 
251 


3% May 
49% May 
14 May 
24% May 
33 Jun 
11% May 
49'2 Jun 


Range Since January 1 


Low 
22% Mar 
147% Mar 
12% Feb 
8 Feb 


52% Feb 
7 =Mar 


15% Mar 
493%, Feb 
50%3 Mar 
17% Feb 


9% Feb 
2 Feb 
Apr 

2 Mar 
Jan 

8 Feb 


Feb 
Jun 
4 Feb 
2 Feb 
Jan 
2 July 


Feb 
4 Mar 
Y, Mar 
Ye Mar 


Jan 
Feb 
Feb 
Mar 


High 
27% Apr 
158%4 Jun 
17 Jun 
1134 May 


6542 Jun 
12 Jun 


18% May 
Jan 
Jun 
a May 


bee 

May 
May 
May 
Apr 
May 


Apr 
Jan 
Jun 
Mar 
Jun 
2 July 


Jun 
Jun 
May 
2 Jun 


2 Feb 
May 
a May 
Apr 








e= 


Pittsburgh Stock Exchange 


STOCKS— 


Alleghany Ludlum Steel 
Arkansas Natural Gas Co 6’. 
Blaw-Knox Co-_~- 

Columbia Gas & Electric 
Continntal Commercial Corp 
Duquesne Brewing 


Follansbee Steel ___~_- 
Fort Pitt Brewing 
Harbison Walker Refractories 
Lone Star Gas_-_-- Sa es 
Mackintosh- Hemphill - 
Mountain Fuele Supply 
National Fireproofing Corp 
Pittsburgh Brewing common 

i . a 
Pittsburgh Plate Glass__ 


Pittsburgh Screw & Bolt ee. dis 
San Toy Mining-- 
Shamrock Oil & Gas__. 
Standard Steel Spring —_- 


Vanadium Alloys Steel 
Westinghouse Air Brake 
Westinghouse Electric Corp 


Friday 
Last 


Sale Price 


Week’s 

Range 
of Prices 
Low High 
3173 317% 
10°4 

18 
14°, 
2%, 


2912 


30° 
10'3 

2578 

227% 
1% 
19% 4 
47, 
3 


Sales 
for Week 
Shares 


65 
100 
70 


335 


Range Since January 1 


Low 
25 Feb 
10'4 May 
13 Mar 


34% Feb 


7% Feb 
10c Mar 
277, Jan 
1173 Mar 


33 Apr 
32% Feb 
25% Feb 


High 
335%, Jun 
11 May 
197, May 
14%, Jun 
2%, Jun 
30% Jun 


39% Jan 
10% July 
27 May 
2374 May 
7%, Jun 
20%2 Jun 
6 Apr 
3%2 Jan 
525, Jan 
39%. Jun 


10 Jan 
19c May 
355% Jun 
15 Jan 


372 May 
3942 Jun 
33 Jun 


a 








oo 


St. Louis Stock Exchange 


STOCKS— 


American Inv common 
Brown Shoe common 

Century Electric Co common___-_-— 
Columbia Brewing common 

Elder Manufacturing common_- 
Emerson Electric preferred 


General Electric common (Un) 
Genera! Motors common (Un) 
Griesedieck-Western Brew 


Hyde Park Brew common 
Hydraulic Pressed Brick preferred 
International Shoe common 
Johnson-S & Shinkle common 
Knapp-Monarch common 


Laclede Gas common 
Landis Machine common 

Midwest Piping & Supply com 

Mo Portiand Cement ..._~-.-......-- 


Rice-Stix common ----------- 
lst preferred : 

St Louis Pub Service class A. 

Scullin Steel common 

Sears Roebuck & Co 

Stix-Baer & Fuller. common 

Wagner Electric common 


Friday 
Last 


Sale Price 


Week’s 

Range 

of Prices 

Low High 
185, 18%. 
5 28 

12 

14'2 

23 

112 


41%, 
64% 
5638 


17'2 
24'2 
434% 
9%%4 
9% 
6\% 
23 
22 


Sales 
for Week 
Shares 


Range Since January 1 


Low 
13'2 Jan 
yx f Feb 
102, Feb 
6'2 Mar 
20 Mar 
11144 Jun 


311%, Mar 
51 Mar 
36 May 


17'2 Jun 
24 July 
3973 Mar 
93, Jun 
8 Mar 


434 Mar 
22 May 
13% Mar 
16%2 Mar 


24 Apr 
133. May 
5 May 
16 May 
2%, Feb 
13 Feb 
48 Feb 


High 
19 Jun 
32 Jan 
1342 Jan 
15 Apr 
23 Jun 
115 May 


42% May 
6434 Jun 
6% July 


24 Jan 
30 Mar 
45'2 Jan 
12 Jan 
10 Apr 


6% May 
23 Jun 
22 Jun 
20 Jun 


30 8 6July 
1374%2 Jan 

7 Feb 
19%4 Jun 
42%, May 
1742 May 
55% Feb 





For footncetes see page 43. 
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OTHER STOCK EXCHANGES 


~t WEEK ENDED JULY 2 











San Francisco Stock Exchange 


Matson Navigation Co 
McKesson & Robbins Inc (Un) 


Range Since January 1 


nN 


Nw 


Reduction Co 
Mindanao Mother 


a} =~ 09 
ane 


Morrison-Knudsen 


1 & Foreign Power 
American Rad & Stand Sanit’y 


Nash-Kelvinator Corp (Un) 
Natione! Auto Pibtes..<c.....cncenns 
Tel & Tel Co (Un) 
Viscose Corp (Un) _~_- 
Woolen Co (Un) 
Anaconda Copper Mi 


National Distillers Prod (Un) 
Nail Linen Service Corp_-- 





Anglo California National Bank N Y Central RR 


Topeka & Santa Fe 


Pacific Railway 


‘es Ww 
aa] 1 J 


Occidental Petroleum 


>» & Ohio RR (Un) 
3andini Petroleum 
Bank of California N A 
Barnsdall Oil Co com 


Pacific American Fisheries 


1dix Aviation Corp (Un)- a 
Pacific Coast Aggregates 


Bethlehem Steel (Un)__ 
Bishop Oil Co 


Pac Gas & Electric com 
“Ist preferred ___ Le apa 
Pacific Lighting Corp common_ 
Pacific Portland Cement pfd (Un) 


Blair Holdings Corp (Un)___--_~_. 
Boving Airpiane Co 
Borden Co (Un) 

Borg-Warner Corp 
Broadway Dept Store ifj 
Bunker Hill & Sullivan Pacific Public Service com 
Calamba Sugar _ ‘ 
Calaveras Cement Co 
California Cotton Mills__ 

Calif Packing Corp common 
Canada Dry Ginger Ale (Un) 
Canadian Pacific Railway 


Pan American Airways (Un) 
Paraffine Comparies common 
Paramount Pictures (Un) 
Pennsylvania RR Co (Un) 
Pepsi Cola Co 


Caterpillar Tractor Co____ 
Celanese Corp of America 
Central Eureka Mining Co 
Chesapeake & Ohio Ry (Un)-_ 
Chrysler Corp —___ z 

Cities Service Co 


Phelps Dodge Corp 
Phillips Petroleum Co 


Puget Sound Pulp & Timber 
Pure Oil Co (Un) 


Clayt on Silver Mines 


Colorado Fuel & Iron common. 
Columbia Gas 
Columbia River Sushere (Un) 
Commonwealth & Southern 
Consolidated Chemical 


Radio Corp of America 
Radio Keith Orpheum (Un) 
Railway Equip & Realty pfd__ 
ier Incorp commen 


wi il 


,  , 
1 


ry 


em ts 
~lo 


Oe # 


Sonsolidated Edison Co of N Y (Un) 
Consolidated Natural Gas Co 
Consolicated Vultee Aircraft 
Continental Motors (Un) 
Continental Oil Co (De!) (Un) 
Creameries of Amer 


Republic Steel Corp (Un) 
Reynolds Tobacco ** 
Rheem Manufacturing Co 


Ole eon # 


Richfield Oil 
Riverside Cement 


Crown Zetlerbach Corp common 
Sarre Ryan Aeronautical Co __- 


Curtis Fublishirg Co 
Curtiss-Wright Corp 


ee eu 


S and W Fime Foods 
Safeway Stores Inc 
n Mauricio Mining 
Sears, Roebuck & Co 


ea 


tole nguez Oil Fields Co 
Dumbarton Bridge 


Signal Oil & Gas Co 
astman Kodak Co of N J Silver King Coalition (Un) 
E)} Dorado Oil Works_- 
‘trical Products Corp 
Electric Bond & Share Co 
Emporium Capwell Co ------- 


Sinclair Oi] Corp (Un) 
Socony-Vacuum Oil (Un) 
GORNGVIOW FE CO a nacccs wc ccseenne 
Southern Calif Edison Co com 
2 cum preferred 
conv preferred 


Emsco Derrick 
Eure! ka Corp Ltd 3 
Plantation Co 


oe eee aes oe oe OE 


Southern California 


General Electric Co 
General Food Corp 
General Motors Corp 


Southern Pacific Co 


Spring Valley Co 

Iden State Co Ltd common Standard Brands Inc 
Standard Oil Co of Calif 
Standard Oil Co { 
Studebaker Corp 
Sunset McKee Co (Un) .- 


= =I 
1 Sn 


Goodyear Tire 


Greyhound Corp 


Tide Water Ass’d Oil com 
Title Guaranty 
Transamerica Corp 
Transcontinental & West Air 


Hawaiian Pineapple Co Ltd__ 
Holly Development 


Honolulu Oil Corp 
Hudson Motor Car Co 


Union Carbide & Carbon 

Union Oil Co of Calif com 
United Aircraft Corp (Un)-----~--~-- 
United Air Lines Inc 


‘Idaho Mary Mines Corp (Un) 
Idaho Power Co 
Independent Exploration 

Inter’] Nickel Co Canada 
International Tel & Tel 


United Corp of Del (Un) ...........1 
U S Steel Corp common 
Universal Consolidated “Oil 


IXL Mining Co Utah-Idaho Sugar Co (Un) 


Kaiser-Frazer 
Kennecott Copper Corp (a) 
Kern County Land Co 


Langendorf Utd Bak class B 


Victor Equipment Co 
Waialua Agricultural Co 
Warner Bros Pictures 





Range Since January 1 


Low 
13% Mar 
31 Mar 
1.15 Jan 


18c Mar 
34c Jun 
48's Mar 
14'2 Feb 


15'g8 May 
834 Feb 
6 Mar 
185 3 Mar 
6'2 Apr 
10°, Jun 


1.55 Feb 
1253 Feb 
&®'4 Jan 
15 Feb 
3214 Feb 
1714 Feb 


10 Jun 
39c Feb 
27's Feb 
27%, Apr 
10'2 Feb 


12's Feb 
47, Feb 


30%3 Mar 
33 Mar 
29% Mar 
47 Mar 
115 Jan 


17. ‘Feb 
137, Jun 


41 Feb 
55'4 Feb 
54 Jun 
363, Feb 
2614 Feb 


8 Feb 
7%, Feb 
34 May 
221% Feb 
3142 Feb 
23%4 Feb 


2212 Feb 
3614 Apr 
4 Feb 


3, Jan 
4 Feb 
4 


30's8 Mar 
22 Feb 
45, Feb 


25'3 Mar 
22'2 Jan 
247, May 
28% Jun 
2644 May 


3214 Mar 


44 Feb 
22 Feb 

913 Feb 
45c May 
24 Feb 


54°94 Jan 
69%4 Feb 
1634 Feb 
15's Feb 
15 Mar 


+ Feb 
9'2o Feb 


2% Mar 
68}2 Mar 
381% Feb 
42 Jun 

234 Mar 

73g Feb 


24 Jun 
10%4 Feb 


275 Apr 


Wells Fargo Bank & U T -___-_- 
Westates Petroleum com (Un) 

Preferred (Un) 
West Indies Sugar 


ou 


Libby McNcill & Libby. 
Lockheed Aircraft Corp 
Loew's Inc (Un) 


ps 


(R H) common 
---------------------- Western Union Teleg class A (Un)__- 
Westinghouse Elec Corp 


Willys-Overland 


Magnavox Co 
Marchant Calculating Machine 
Marine Bancorporation 
Martin (Glen L) 


co! 
oo 





3lec Mar 
4% Feb 
19% Feb 


7% Apr 
19 Mar 
25 34 Feb 

8% Feb 
46 May 








For footnotes see page 43. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED JULY 2 


38 (78) 








Week’s Sales 


Montreal Stock Exchange STOCKS— Sale Price of Prices y Soy Range Since January 1 


Canadian Funds Par Low High Low High 


Friday Week’s Sales National Brewerles ee 381% 3814 393% 37 Mar Jan 
Last Range for Week 7% preferred - 44 4342 44 : 41% Mar 544 Apr 
STOCKS— Sale Price of Prices Shares Range Since January 1 National Drug & Chemical pfd 121% 12% 123%, F 1034 Mar ; ~=6. Jun 


Low High Low Hign } 
Abitibi Power & Paper common 187% 1738 19 2,11 12% Mar 19%4 May National Steel Car Corp : 25 2! 2 18 Mar 26 May 
$1.50 preferred y 2058 20'2 20% 2,42 0 17% Mar 21% May Niagara Wire Weaving e 231 23.12 23 May 25'2 Jan 
Acadia-Atlantic Sugar class A —_ 18142 18% 32 16% Feb 1914 May Noranda Mines Ltd 483 ¢ ,896 43 Mar y: May 
5% preferred --- — — 101 10 100 Jan 101 Jun 
Ogilvie Flour Mills common bd —_ 26 26 558 24%, Mar 812 May 


Ottawa Electric: Rwys 41 : 25 Jan > Jun 
53 : 


‘ ; 3%, Mar 561% Apt 
50 33% ; Ottawa L H & Power common . 2 2 F 1534 Feb 22 Jun 


Algoma Steel 
Jun 


Aluminium Ltd 60 y ,015 43 Feb 65 V4 
-. , Penmans Ltd 6% pfd -----_--- 35 : 135 Jun ‘ Apr 

Aluminum Co of Can 4% pfd ee. 251% 25%; 24 +#£=Feb 25%2 Apr =—7 : . : ? a 
Amalgamated Electric Corp ‘ 1012 2 : 10 Jun 13 Feb Placer Development 2 32: 18% Jan _ Jun 
# ~ - 73/ Powell River Co 3° : 37 Feb ‘, Jun 

Argus Corp Ltd common 3 63 2 5% Mar 73% Jan 4 ods Jf W 
412% preferred _-__--~__--- pa 7 70 Mar 80 Jan Power Corp of Canada 534 31: 11 Feb May 
261% Yo Mi 29% Ma 
Asbestos Corp 20 24'2 Mar + Price Bros & Co Ltd common ! 63 65 7 Mar Jan 
22 Jan 4°. preferred ¢ 97 93% Mar 98'2 Jan 


174%4 Jun 





Bathurst Power & Paper class A__--_ : 21% 21° si 17%2 Mar 
Bell Telephone _______-_-- 9142 170% 525 160 Mar 

Bralorne Mines Ltd . 2 8 , 7.175 Apr 11 Jan 
Brazilian Trac Light & Power ¢ 2 535 17 Feb 2242 May 


British American Bank Note Co 162 Mar 19 Jan 
British Ainerican Oil commun 24: 24%4 24° I 20% Feb 25 May st L 
oy # aac 7 ‘ 971 awrence Corp Ltd com___.-..--_* ; 2 75 Mar Jan 
3%% conv preferred 2 7 24 Jan 7% May Class A preferred : : Be - iene ca. 
St Lawrence Flour Mills com__ . 315; Z 315 55 Jun July 


Provincial Transport | : ; Feb 3'2 Jan 
Quebec Power ‘ Ye Mar 742 Jan 


2 May 





Rolland Paper common : 314 Bs f Mar 


British Columbia Forest Products 35 3% «6 ; 2% Mar 44 Mey 
+ sme set Power will Class A .. = 26" = Z . bh i po ad St Lawrence Paper 6% pfd ’ 305 9 Mar 33. Jun 
ohcaes e : Shawinigan Water & Power com 23% 23 23% 937 20% Mar 23's Jun 
Series A 4% prefe1red “ 472 21% Ve Mar 34 Jun 


Sherwin Williams of Canada com___- 26 26 2° 22 Mar Apr 
14% Mar 922 May (Mc preferred 5 ee ae . 1 5 155 55 ‘ Feb 5 Jun 
27 Jan 29 May Sicks Breweries common ; 16 ; f 2 Mar » Jun 
25 Jan 28 July Voting trust certificates___..______* -. 2 Mar ; May 
15 Jan 18 May Simon (H) & Sons com_____ : . 23 pk : Feb 2: Apr 


28% Feb 35 May 


Building Products 
1542 July 18 Jan 


Bulolo Gold Dredging 


Canada Cement common 

$1.30 preferred 
Canada Forgings class A _ ’ 
Canada Iron Foundries common we 


Canada Northern Power Corp ¢ ‘ 9 Mar 11 Jan Simpsons class : 29% 29% ‘ Jun 293, Jun 
Canada Steamship common 5 2: 2 11 Mar 14% May 4%% preferred 101%101'2 Apr Ol'2 Jun 
Canadian Breweries 5 316 17% Mar 23% Jan Southern Canada Power ly 19% 19% f Feb 2 Jun 


Canadian Bronze common 34 Feb 44% May Standard Chemical common ‘ 73, 7% 855 ¥% Mar 3s May 
Canadian Car & Foundry common ___- 934 Mar 15 Jun 5% preferred 89 35 Jun 97 Jan 


15 Mar 18% Jun 
Steel Co of Canada common 77'2 535 Jan Apr 
Canadian Celanese common 2 2 58 Feb 84% Jun % preferred iad a 99 2. eo ae 
$1.75 series : ¢ f 35% Mar 39%, Jun 
$1.00 series ___ ars, 2144 22% 21 Mar 2234 Jan Tooke Brothers ____ R ues 7 y 32 Jan Jan 
Canadian Converters class A. ‘pfd 33 ©=fpr 18%2 May United Steel Corp ‘ 7 5 ‘ Mar 8%s May 


Canadian Cottons common __________* 44 Jan 47 Jun 
Jun 


be ee 9% 391% Mar 
Canadian Ind Alcohol class A______-° % 2 52 10 Mar 14% May Walker Gooderham & Worts { 2 325 y Mar 231'2 May 
Canadian Locomotive : 20% Mar 30 «=6Jan Weston (Geo) common ; : ; , 22%, Mar 2% May 
Canadian Oil companies 5% pfd-_ “i00 “ee 102 Jun 102 Jun 
Canadian Pacific Railway 2 12% Mar 21%4 May Winnipeg Electric common 
5’, preferred 
Cockshutt Plow 534 10 Feb 16 Jun Zellers Teimited 
Consolidated Mining & neatbieteemmet 7 5 ¢ 6 91% Mar 121%4 Jun 
Consumers Glass _- M%, 32 Mar 38% Jan Banks— 
Crown Cork & Seal Co -_ ; * 5 33. Mar 3742 May Canadienne 
Commerce 


4 Feb 27's Jun 
Jan 9; Apr 
4 Apr 5 May 


Jun 1% Jan 
Distillers Seagrams 3 , 16% Mer 2254 May 4 Apr : Jan 
Dominion Bridge 2 27 eb 3342 May J 
Dominion Coal 6% preferred 16 Feb 2134 Jun aaa: ; 3614 36 ; ai a 371 re 
Dominion Dairies common __---~_- ‘ 8 Feb Jan —.. | ” 35 35 Mar 38 Fen 
5% preferred _ : 24 July } Jan bs 
Dominion Glass common 5: 30: Feb : Jun BONDS— 


7% preferred f 32% Jan Jun 
Montreal Light Heat & Power— 


Dominion Steel & Coal class B i 862 14 Feb 54 May 3% notes —- . 1949 
Dominion Stores Ltd_._..._______- 2! 2 23 Mar 2642 Jan —- . — . —$—___—— 


50 $10,000 


Dominion Tar & Chemical common__* 2 2 3, , 22% Mar 53 May 
23% { : 


Red preferred 2 20 Feb May 
Dominion Textile common_--___-----* 2% 2 2M 01! 11 Feb 3% May Montreal Curb Market 


Donnacona Paper 412% pfd______--100 7 98 May é Jan 


Canadian Funds 


Eddy Paper Co class A preferred____20 ¢ ‘ f 16% Mar May 
Electrolux Corp ___- A eS ; ; 1 : 145, Mar >» May ‘ri Week’s Sales 
Enamel & Heating Prod 57 . 11% Jan 2» Jun Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 


‘ e ly, 85 , 
Famous Players Canada Corp 1 : 15% Mar May Low High Low High 


Foundation Co of Canada . sats ; , ‘ 19 Mar 24% Jan : 
Acme Glove Works Ltd sa 11 11 150 9 Jan 27, Jun 
10 Mar sJg Jun 


Gair Co preferred ----__--__----_-100 = : = 3 2 « 87 Apr : 2 Jun Atlas Steel Limited 27, 12%, 13% 295 
Gatineau Power common * 9% 2 18% Feb Jan : 

All ge cn age : on a D 5 5 102 Apr - Jan Bathurst Power & Paper class B__~- 5% 5 5% 4 Mar » Jan 
General Bakeries Ltd -_________- 2 2 2 258 Mar Jan Belding-Corticelli 7’. pfd - : 160 160 ) 160 Jun 3 Jan 
72 Jan 9's Jan 


General Steel Wares common 14 Feb Jun Belgium Glove & Hosiery com : > 31% 8!2 5 7 ! 
Goodyear Tire 4 pfd ‘ 51% 512 p 50 Jan 5242 Jan 5‘> preferred : ‘ j j 16 Apr 17 Feb 


Gypsum Lime & Alabastine__________ 37 13. Mar May 
Brand & Millen Ltd class A E 40 : Bi 40¢ Mar Jan 
Hamilton Bridge . 9 ¢ 61% Feb 9% May Brandram-Henderson Ltd —--_- * 14% Jan 16 Jun 


Howard Smith Paper common 334 : y 23% Feb May ; 
$2 preferred ___- 44 Mar May Brewers & Distillers of Vancouv Ltd_5 am 3% 13% 5 1312 Jun 6! ce 
, : 74 Feb 3 May 


Hudson Bay Mining & Smelting ‘ 2 3: 4312 Jan 2 Jun Brit Colum Pulp & Paper Co Ltd com 
34% Mar 54g Jan 


Imperial Oil Ltd VY 5% 5,98 14 Mar 9% May Brown Company common 1 7 7 5,15 
a LB Se OED 4 65 5 6 76,96 1.50 Jun .95 Jun Preferred 39% 78% Mar Jun 
Butterfly Hosiery Co Ltd @ x 2 11%4 Feb May 
Imperial Tobacco of Canada common_5 ‘ ,07 12 Jan Jan 
a) preterere .........._- 25 é : 5 2414 Mar p ’ Canada & Dominion Sugar gl. g' 15% Feb Jun 
6‘> preferred - ae 634 Jan July Canada Flooring class B ~— 12 Jun : Jun 
Industrial Accep Corp class A 2 2934 Feb 2% Jun 
Canada Malting Co = ; : : 44 Apr é Jan 
International Bronze common 2 912 Feb Jan Canadian Gen Investments Ltd_ : $1: 14 Feb f Jun 
6% preferred ___- oe 2 24'2 : 21 Mar Jan ; 
International Nickel of Canada 362 295% Mar 39%4 Jun Canadian Industries common 2Y, : > 5! 19% Mar Jan 
7% preferred 162 Jan Jan 
International Paper common } 0 4 46 Mar 70% Jun 
International Petroleum Co Ltd 5 11 Mar @ Jun Canadian -Inger Rand Co Ltd__..--* 61% Jan ’ 
International Power _____~_ 2 2 2 39 Mar Jun Canadian Light Power Co : 8 Mar K Jun 
1.45 Feb July 


International Utilities Corp 4 4 38 10% Mar % Jun Canadian Marconi Co 1 2! 4 
Jamaica Public Serv Ltd com__- . 2% 2 11% Mar Jan Canadian Pow & Paper Inv Ltd com_* , 2 1.50 Mar 34 May 
2012 Mar f Jun 


Lake of the Woods common___-___ -_* 27 Feb 3 Jan Canadian Vickers Ltd common § 

Lang & Sons Ltd (‘John A) . a 35 -16% Mar 4 May 1% preferred } : j 7 130 Feb j Jun 

Lewis Bros Ltd j 144% Mar Apr 

London Hosiery Mills Ltd class A____* 2 , 12 Mar 4’ Jun Canadian Western Lumber Co Vg ‘ 3 ‘ 3% Apr @ May 

Canadian Westinghouse Co Ltd V4 Vig 38 Feb Fs Jun 

MacMillan Export class A 2 2 % 5 9 Feb ¥% May 

Massey-Harris 4 V4 992 16 Mar %g8 Jun Chatco Steel Products Ltd common_-_-_* 2 1142 Mar 312 Jan 
al Adv com__- . 30c Apr 50c Jan 

McColl-Frontenac Oil 4 —«:13% 14% i 9% Mar @ May “eae 46% Apr 2 Jun 


Mitchell (Robert) Va 2 16 Feb lo May 
Commercial Alcohols Ltd common___* 3% Feb 334 Jun 


Molson Breweries Ltd 8 ‘8 34 Feb May 95¢ 3% 
Montreal Cottons preferred__-_- ; 38 Feb Feb 8% preferred 5 V4 2 : 6% Apr Jun 








13. May 1548 Jan 
35c Mar 50c July 
16 Jun 1612 July 


Montreal Locomotive Works Te 14 far V2 May Consolidated Bakeries of Canada 
Montreal Telegraph _ aaa a : 45 Jun Jan Consol Div Stand Securities class A- 


Montreal Tramways Apr Jun Preferred 














For footnotes see page 43. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED JULY 





STOCKS— 
Par 

Consolidated Paper Corp Ltd_ _-----_ ‘ 
Consolidated Textile Mills Ltd com__* 

5% preferred _......- ; 20 
Cub Aircraft Corp Ltd 
David & Frere Limitee class B * 
Dominion Oilcloth & Linoleum ‘ 
Dominion Square Corp ___- - 
Dominion Wooliens & Worsteds ___-- e 
Donnacona Paper Co Ltd___-__-_-_-___* 
Eastern Steel Products Ltd 
East Koctenay Power 7% pid 100 
Fleet Manufacturing Ltd ° 
Ford Motor Co ot Canada class A____* 
PEE GIs ertivictieccnncnnnne 1 
Great Lakes Paper Co Ltd com_______ - 

Class A preferred ___~- bs . 
Halifax Insurance Co ___--__-~- 10 
Horner Ltd (Frank W) class A 
Hotel de LaSalle Inc 
Int Meta] Industries Ltd class A 
Intern Paints (Can) Ltd class A 
Lownev Co Ltd (Walter M)__-___-____ bd 
MacLaren Power & Paper Co . 
Maritime Teleg & Tel common_-____10 

7‘: preferred 10 


Massey-Harris Co Ltd 
6'4‘, conv preferred 20 
Melchers Distilleries Ltd common-_-_-_-_-_ bd 


Minnesota & Ontario Paper Co__-_-- 5 
Moore Corporation Ltd —~.-----_.--_ ° 
Paul Service Stores Ltd . 
Power Corp of Canada 6% Ist pfd_.100 

Gm WC part 2nd. pd —..._...... 50 
Quebec Pulp & Paper 7% pfd ___--- 100 
Rand Service Stores (Canada) Ltd . 
Russell Industries Ltd__________-____ ° 
Southern Canada Pr 6% pfd_-___ 100 
Southmont Invest Co Ltd____-_____ s 
Standard Clay Products Ltd 100 


United Distillers of Canada Ltd 


Western Grain Co Ltd * 
Windsor Hotel Ltd ~--___- : L228 


Mining Stecks— 


Alger Gold Mines Ltd 1 
& Oil Minerals Lid 1 


Ashley Gold 

Band-Ore Gold Mines Ltd___----_---_-1 
Base Metals Mining Corp Ltd__-.-_-_* 
Beatrice Red Lake Gold Mines Ltd 1 
Beaulieu Yellowknife Mines Ltd__---- 1 
Bob’s Lake Gold Mines Ltd___-----_-~- 1 
Bordulac Mines, Ltd 1 
Candeso Geile Mines_...............* 
Cartier-Malartic Gold Mines 

Century Mining Corp Ltd l 


Consol Central Cadillac Mines Ltd__-1 


Cortez Explorations Ltd............. 1 
Dome Mines Ltd 

Dulams Gold Mines Ltd__----__--__ incl 
Duvay Gold Mines Ltd 1 
East Sullivan Mines Ltd_----~.---_~. 1 
Eldona Gold Mines Ltd_- 1 
Formaque Gold Mines Ltd__~_- ee | 
Found Lake Gold Mines Ltd____--__-1 
Goldbeam Mines Ltd 1 
Ceorevue Bites [iG hw... 1 
Hollinger Cons Gold Mines Ltd____-~-- 5 
Hudson-Rand Gold Mines Ltd 1 
J-M Consolidated Gold Mines Ltd__1 
Jack Lake Mines Ltd 1 
Kerr Addison Gold Mines Ltd 1 
Lake Shore Mines Ltd 1 
Lingside Gold Mines Ltd 1 
Louvicourt Goldfields Ltd ~__---. __-- 1 
Macdonald Mines Ltd.___--.._.______1 
Nechi Cons Dredging__~- ; edie lie 
New Calumet Mines Ltd 1 
Normetal Mining Corp Ltd__-____-____* 
Quebec Labrador Development ____. 1 
Quebec Manganese Mines —___------- * 
Santiago Mines 144 —.............. 50c 
Sherritt-Gordon Mines Ltd 1 
Sigma Mines Ltd 1 
Silver Miller Mines Ltd 1 
Siscoe Gold Mines Ltd. ..____________ 2 
Stadacona Mines (1944) Ltd_________ * 
Sullivan Cons Mines Ltd_------__--__ 1 
Viray Malartic Mines............... 1 

Oil Stocks— 

Anglo-Canadian Oil Co Ltd__________* 
Calgary & Edmonton Corp Ltd___-----~ * 
Consolidated Homestead Oil__-__--__ bd 
Gaspe Oi] Ventures Ltd___--__--_-___ 1 
eee - GEb OO  Wiaicttinecdcntcwccsns ba 
Omnitrans Exploration Ltd bi 
Pacaitsa Ons -Oe-t@ ..........-... bg 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
2058 19% 20%4 
21 21 21 
17% 17% 
45c 45c 
10 10 
39 38 39 
55 55 
16 16%% 
22 21% 22 
814 814 85% 
25 25 25 
2% 2% 2% 
95 25 25 
538 59 
19 19 19 
43 43 
12 12 2 
834 834 
14 14 
29 29 29 
12 1242 
17% 17 17% 
43 43 
21 21 
19% 19% 
2834 2854 
5 5 
2514 25% 2556 
73 7 ‘2 
15% 16% 
109 109 109! 
oa 55 55 
“ 16%4 16%%4 
73 6 84. 
18 18 18 
sh iN 111 
40c 40c 4l1c 
a: 1558 1558 
aes 24 24 
- oc 4oc 
a 1 1 
sei 3'¥2c 3'2ec 
7 7c 7c 
. 9c 9c 
20c 20c 20c 
5c 5c 
lic lic 12c 
24c 24c 27%c 
40c 4lc 
30c 28ce 30c 
2c 3c 
9c 9c 
12'42c 12'%c 13c 
Sc 9c 10c 
i 17 
20c 20c 2ic 
6c 6c 
2.65 2.70 
1.34 1.20 1.35 
10¢ 10¢ 
214¢ 2V¢ 21 Cc 
9c 9c 
_ 14c 14c 
a 8.50 8.65 
- 5c 5c 
2c 2c 2c 
3¢ ac 
12 12 
* ll‘ 11% 
3c 3¢ 
55c¢ 55c ~=6 0c 
65¢ 65c 68c 
1.05 1.04. 1.05 
1.31. 1.31 
2.50 2.40 2.54 
696 ‘I2¢ 
22¢ 22c 25¢c 
lic 9c llc 
. 2.25 2.36 
6.85 6.85 
22 “4c 22 “ac 
Pee 39c 39c 
dia 53c 8 =53c 
sis 1.35 0 
24ac 2’ec 2c 


2.75 2.76 
6.10 6.10 
lic . 13c 
1.63 1.70 
7.75 8.25 
6c 6c 
94ec 10 %c 


Sales 
for Week 
Shares 


6,597 
125 
170 

1,150 


59 
20 


30 
200 
2,171 


150 
15 


106 
11,945 
100 


20 
4,831 
50 


10 
300 
62 


6,500 
500 


500 
1,000 
2,000 
5,500 


17,500 
2,000 


2,700 
9,500 
500 


4,500 
5,000 


100 
3,500 
1,000 


700 
71,300 


2,300 
6,000 


200 
1,000 


425 
2,000 


1,000 
500 


1,050 
200 


1,000 
6,300 


3,400 


2,500 
200° 
8,050 


11,800 
28,800 


14,500 
3,200 


500 
1,000 
200 


500 
950 


6,500 


200 
100 
54,000 


2,350 
1,350 


2,000 
6,500 


Range Since January 1 


Low 
14% Mar 
9 Feb 
16 May 
45c Jun 


6% Feb 
33 Feb 


37% Feb 
10% Mar 
20 Jan 


62 Mar 
25 July 


2% Mar 
21 Jan 
42% Feb 


16 Feb 
41 Jan 


12 Jun 
8 Jun 
14 Jun 


27% Apr 
8% Apr 


12% Jan 
36 Mar 
19% Apr 
19% May 


25 Mar 
4% Mar 


20 Feb 
652 Feb 


13. Mar 
107 May 
52 Mar 


14% Mar 
434 Feb 
13% Feb 


104 Feb 
37c Feb 
15% Jun 


17 Mar 


50c Mar 
9 Mar 


3c Mar 
Je Jun 


7c Jan 
12c Mar 
5c Mar 
9%ec Mar 


10c Jan 
30c May 


28c Jun 
2c Jun 
9c Apr 


10c Mar 
5c Mar 


phe Jun 
174%ec Mar 
5c Mar 


1.65 Mar 
55c Mar 


7c Mar 
2%c Jun 


9c Jun 
10c Mar 


8.50 Jun 
4c Jun 


1%c Jun 
3c May 


12 Jun 
11 Jun 


3c Jun 
42c Mar 


55c Mar 


80c May 
88c Mar 
1.55 Mar 


57c Mar 
19c Feb 


9c Jun 
1.45 Mar 


6.85 Jun 
22%c Jun 
35c Apr 


50c Mar 
99c Mar 


2%c Jun 
1.60 Mar 
3.75 Feb 
lic Jun 


1.25 Jan 
5.25 Feb 


6c Jun 
9¥ec Jun 


High 
2142 May 
24 Jun 
18 Jun 
95c Jan 
11 Jun 
3942 Jun 
45 Jun 
18% Jun 
23% May 
10% May 
28 May 
3% Jan 
27 Jun 
62 Jun 
20% Jun 
45 May 
15% Jan 

9 Jan 
15 May 
31% May 
14% Apr 
19 Jun 
44 May 
21 Jun 
2042 Jan 
30 May 
5% May 
27% May 
75% Apr 
174% May 

111 Feb 
57 Jun 
25 Jan 
8¥% Jun 
19 Me 
115 Jan 

42c May 

155. Jun 
24 Jun 
1.10 Jun 
12 Jun 
12c Jan 
15c Jan 
17%c Jan 
24c May 

. 1c Jan 
22c Jan 
33c Jun 
55c Mar 
56c Feb 
5c Mar 
llc Jan 
2c Jan 
5c Jun 

25% Mar 

30%ec Jun 

Bec Feb 
3.50 Jan 
1.56 Jun 
20c Jan 
6%c Mar 
15c Jan 
24c Jan 
12 Jan 
llc Jan 

3c Feb 
6c Feb 

14%, Mar 
14%, Mar 

8c Feb 

1.45 Jan 
1.90 Jan 
1.18 Jan 
1.48 Jun 
2.67 May 
89c Feb 
65c Jan 
17c May 
3.25 Apr 
8.25 Apr 
4l1c Jan 
50c Apr 
67c Jan 
2.08 Jan 

9c Jan 

3.50 Jan 
7.50 May 
32c Jun 
2.25 May 
9.65 May 
16c Feb 

32¥%ec Apr 





Friday Week’s 

Last Range 
STOCKS— Sale Price of Prices 
Par Low High 

Abitibi Power & Paper common---_---_- ° 1834 17% 18%4 
ee eee 20 2042 2038 207% 
Acadia-Atlantic class A ‘ wait 19 19 
Preferred 100 : 101%4 101%4 
GROW REEOOEE  Seecetns ss ccewnwcce . 8 8 8 
Abatiene Tellowente .....-—..6+-.-- 1 : 73c 3c 
Alberta Pacific Cons 1 13c 13c l4c 
pS Se ae hos at 3%c 334c 
Algoma Steel common-- peng 5112 50 5l'2 
BEN TAG saci dtnnndmienewe ad 61% 60 62 
Aluminum Co of Canada pfd_----~-- 25 25 25% 25% 
Amalgamated Larder Mines__------_- 1 12%c 12c 13c 
American Nepheline —.............-- . 34c 32c 34c 
American Yellowknife _._____--------_ 1 14%2c 14¢c 15'%2c 
MEO CORREIA Gilcccnndnccneconn-= ° 3.10 2.50 3.10 
Anglo-Huronian gua cei ~~ 8.40 8.40 
Anglo Rouyn Mines ---. ao 1 sai 55c 55 44ac 
Apex Cons Resources............-... ® = 5c 5c 
Pe EEE on os cee deimncnnncce 1 llc llc lic 
Argus Corp commen..............._... bd = 6%. 634 
ee eee ee 100 75 42 752 TW542 
BREED TIGEE ...cceceendiene-ssnpoce—ne 1 9c 9c 10c 
BENE dots wer getwtel nde emda 1 24c 18%4c 8 24c 
Aatey Geld & - Gihicnssewscnssctcnone 1 6c 534¢ 7c 
FO a 1 aS Tc Tc 
Ba ee 1 a 7c 7c 
RIN I a ch cae cla tm chins eee * 46c 35c 48c 
Atlas Steel -- ou 12% 12% 13% 
Atlas Yellowknife —___- ee 10c 10c 11l‘ac 
EE BETS heen 1 dai 10c 10%4c 
Aumaque Gold Mines__---_______--~_-_ 1 aul 18c 18c 
BO a ee 1 3.20 3.20 3.20 
Auto Electric class A__ s ma = 73% T34 

Bagamac Mines — oe nie 13 Y%c 13 
Bankfield Consolidated ~--__-------_ 1 5lec 5c 5¥ec 
BAG G6 MoOntreGhs ..w<ncciee ee cmnenn == 10 a 25% 26% 
Bank of Nova Scotia 10 36% 36 V4 37 
Bank of Toronto . eee -. a _10 ae 35 35 
Base Metals Mining ~-~-----_------- * 19%c 19¢ 20%4¢ 
Bathurst Power class B PR aoe 5 
Beaulieu Yellowknife —.....-...~_-_- 1 lle lle 11%2c 
Bell Telephone -—--_-~-~-- newnannucek@G 160% ## 169794 171 
EE EES ye oe aaa oe ene ee 30c 30c 30c 
RS GE oi cncmmmnemamnane 1 24c 26c 
Bidgood: Kirkland. Gold.................-- 1 15c 15c 16 4ec 
ES ee 1 12c 12c 12c 
pS a a ae 1 39c 39c 47c 
RR a ee a ee ee * S 33ec 338c 
Eretertic Mines 1Ad...u.. cnn one bg 7.50 7.560: 7.76 
Brand & Millon class A ___ piteiaccadan : 40c 40c 
Brazilian Traction Light & Pwr com-_-_* 1942 1942 20 
British American Oil] common__-_-_-_-_- ad 2414 241% 2434 
3%% conv preferred_____......_ 25 2612 2612 26%2 
British Columbia Electric pfd_---_ 100 es 92 932 
British Columbia Forest Products____* 4 37% 4 
British Columbia Packers class B . —_ 634 634 
British Columbia Power A_-----~---.- ® 2634 2634 27 
a aera ena * am S 3 
British. Dominion OfL............... bd 26c 24%2c 27 ¢ 
British Rubber preferred____---_-~~- 100 100 100 100 
ee ne ee bd 341% 31% 341% 
ES ea ae ae 1 l7c 15c 1%c 
Bubtew Ankerite. <2... <.2csic. 1.60 1.60 1.61 
Beeneee. CONOR ones * 8c 6c &C 
Buffalo Red Lake Mines_-_-------~---- 1 a 8c 9c 
Beiling Products: ..0uc0..-cc000--—. ° 35 341% 35 
PMN SAOR BbOG) pce nnn nnts ® 14 1334 1414 
Burns & Co class B____- 3 17% 17% 17% 
pe Be ba pee 834 834 
Calder-Bousquet —- 1 35 7c 7c 
Calgary & Edmonton ......-...--__ bd 6.30 5.95 6.30 
Cees Stee NE os oe hee bd 16c 15c 1%c 
eye 1 46c 44c 48c 
Campbell Red Lake.....'.....-....... 1 a 2.40 2.65 
Canada Cement common-_-_-__...~.-__* 2114 2034 211% 
Preferred - une 29%2 28% 292 
Canada Machinery _____-__-_~_- cca = 634 654 
Canada Malting Sh warr._.......... * ~ 4614 48 
Canada Northern Power —~_--------- ° 912 9% 92 
Canada Packers class B ae * hs 1642 16'2 
Canada Permanent Mtge__________ 100 186 18542 186'2 
Canada SS Lines common-_-_-_-_------- - = 1254 1234 
PERGENEE caccnsnnddnasucumeuaens 50 3758 37% 384 
Canada Varnish preferred _____- 25 23 42 23% 232 
Canada Wire & Cable class B re 30 30 
Canadian Bank of Commerce____- ~~~ 10 22'% 22 22% 
Canadian Breweries ~~~ ~~~.~~~---- bd 2078 2034 21% 
Canadian Canners common-_-_-------- ® 20 20 201% 
Pk oan 20 27 2512 27 
Convertible preferred:......-..~-~-.. * 20% 20 20'%4 
Canadian Car common_._-__--_----__* -- 14% 14% 
Class A___~-- 20 -- 18% 18% 


Toronto Stock Exchange 


Canadian Funds 






































for Week 


Shares 


105 
o 
300 


2,500 
600 


1,000 
635 
485 


580 


17,500 
2,500 


15,500 
43,025 


4,310 
1,500 


1,500 
1,000 


350 
10 


10,100 
11,500 


29,0006 
1,500 


500 
20,600 


2,125 
2,500 


5,400 
500 


1,050 
100 


3,750 
3,800 
535 


145 

75 
23,900 
30 
6,000 


929 


500 
12,109 
7,500 


1,000 
5,500 


1,000 
1,270 


300 
1,566 


100 
130 


1,940 
1,586 


455 
60 


Range Since January 1 


Low 


12% Mar 
18 Mar 


16'2 Avr 
98 Feb 
(42 yun 


65c Mar 
13c July 


3%oc May 
33%4 Mar 


44’ Mar 
24 Mar 


10c Jun 
22'%c Feb 


8c Apr 
1.35 Mar 


8.25 May 
32c Mar 


5c Feb 
642c Mar 


534 Mar 
67 Mar 


6c Mar 
15c Mar 


6c Mar 
6c Mar 


4c Mar 
35 Jun 


10% Mar 
9c Feb 


8c Apr 
15c Mar 


3.00 Apr 
734 Jun 


8¥2c Mar 


5c May’ 


25 Feb 


3438 May 
3442 Feb 


9c Mar 
4 Feb 


9c Mar 
160 Mar 


25c Jun 
24c Jun 
15c July 


19¢c Mar 
28c May 


3c May 
7.50 Apr 


35c May 
17 Feb 


20 Feb 
23% Jan 
91 Mar 


3 Mar 
4'4 Mar 


24% Jan 
2 Apr 


l6c Feb 
99 Apr 


22 Mar 
15c July 


1.50 Mar 
6c Mar 


Tc May 
28% Feb 


ga Feb 
1342 Feb 
7¥2 Mar 


7c May 
3.65 Feb 


6c Feb 
34c Mar 
2.15 Apr 


14%4 Mar 
27 Apr 
5 Feb 


4312 Apr 
942 Mar 


15'2 Mar 
185%2 Jun 


11 Feb 
35 Feb 


2112 Mar 


21%4 Mar 
17% Mar 


165, Mar 
23 Mar 
17 Mar 


10 Mar 
15% Apr 


High 
19% May 
21% May 


19142 Jun 
101%4 Jun 
8% Jan 


8742c Jan 
25c Apr 


13c Jan 
57 Apr 


65% Jun 
25% May 


38c Jan 
4ltec Jan 


18c Jun 
3.45 May 


9.20 Apr 
68c Jun 


94ec Jan 
14¥ec Jun 


734 May 
83 Jan 


15c Jan 
39c Jun 


16%c Jan 
12c Feb 


10c May 
48 Jun 


13'4 Jun 
15c Feb 


15c Feb 
25c Jan 


4.00 Jan 
8 Jun 


20%2c Jan 
8c Mar 
28 Jan 


37% Feb 
3842 Jan 


24c May 
642 May 


25e¢ Jan 
17434 Jun 


65c Jan 
60c Feb 
28c Jan 


17%¢ Jan 
57c Jun 


6c Jan 
11 Jan 


1.00 Feb 
22% May 


25 Jun 
27% May 
99 Jan 


4% May 
7 Vo May 


27 Mar 
3% May 


35c May 
100 May 


34% July 
99c Jan 


2.40 Jan 
15'42c Feb 


25c Jan 
35 May 


15 Jun 
19 Jun 
9 Jun 


15c Feb 
7.60 May 


18c Jun 
65c Jan 
3.00 Mar 


2212 May 
29%2 July 
7 =May 


532 Jan 
11% Jan 


18 Jan 
201'2 Jan 


14 Jan 
42 May 


31. Jun 
23 Jan 
24 Jan 
21% May 
28 Jun 
21% Jun 


14% Jun 
1842 Jun 





For footnotes see page 43. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED JULY 2 





STOCKS— 


Canadian Celanese common 
Preferred —- 


Canadian Food Products common 
Class A 
Preferred ___-- 

Canadian General Electric 


Canadian Ice Machine class A 
Canadian Industrial Alcohol ‘‘A’’____* 
Canadian Locomotive ° 


Canadian Oil Cos common 
5‘: preferred 


Canadian Pacific Railway 
Castle-Trethewey -— PRS 
Central Patricia Gold Mines 


Central Porcupine 
Chatco Steel common 


Chemical Research 
Cheskirk Mines 


Centerville MINES 1..<ccccnnc-scccne 1 
Chimo Gold eee | 


* 


Chromium 
Circle Bar Knitting 
Citralam Malartic 
Coastal Oils 


Cochenour Willans 
Cockshutt Plow 


Coin Lake 
Colomac Yellowknite 


Commoil 
Commonwealth Petroieum —- 


Consolidated Beattie Mines 
Consolidated Homestead Oil 


Consclidated Mining & Smelting 
Cons Press class A 


Consumers Gas 
Conwest Exploration 


Corrugated Paper Box 
Cosmos Imperial Millis. 


Craig Bit common 
Crestaurum Mines  _---- 


Croinor Pershing 
Crowshore Patricla 
Cub Aircraft 


D’Aragon Mines 

Davies Petroleum ____---_ - 

Davis Leather class A 
Class B 


Delnite Mines _ 
Denison Nickel Mines_........-.-~_. 1 


Detta Red Lake 
Dexter Red Lake 


Dickenson Red Lake 
Discovery Yellowknife 


Distillers Seagrams 
Diversified Mining 


Dome Mines 
Dominion Bank 


Dominion Foundry & Steel 
Dominion Magnesium 
Dominion Malting preferred 
Dominion Scottish Invest ommon 
Preferred : 
Dominion Steel & Coal class B_-----% 
Dominion Stores ; Pe wendy 


Dominion Tar & Cl 
Pi rred 


Dominion Textile common 


Dominion Wooillens — ~~ 


Donalda Mines — . " 
Dulama Gold Mines Ltd_-- 


Duquesne Mining Co_- 
Duvay Gold Mines 


East Amphi 
East Leduc Oil 


East Malartic Mines 
East Sullivan Mines 
Eastern. Steel 


eee PO? CIOOO Binnie nn neeinwga~ 
ee | 
Eldona Gold Mines_------- Slee ah ok dar 1 
LE Ee EE | 
Falconbridge Nickel 

Famous Players 


Fanny Farmer Candy Shoys 
Federal Grain common 
Preferred 


Federal Kirkland 
Fibre Products common 


Fittings Ltd class A 
Fleet Manufacturing Ltd 


Ford of Canada class A 
Class B 
Frovisher Exploration 


Gair Co preferred 
Gatineau Power 
52‘. preferred 


common a 


Week’s 
‘Range 
of Prices 
Low High 
8312 84 
39 39 


Friday 
Last 
Sale Price 


11% 11% 
15% 15% 

85 85 
240 240 


13% 
12%% 


25 
13 


24% 
2634 


1.82 


90 90 
1934 19%4 
110'2 110!2 


Sales 
for Week 
Shares 


185 


255 
20 


4,954 
900 
1,700 


5,600 
300 


1,100 
500 
910 

1,500 
170 

50 

8,000 

1,600 


1,450 
490 
2,082 
6,300 
500 
500 
3,615 
91,500 
1,035 
35 

131 
15,400 


40 
220 


11,200 
200 


2,000 
5,000 


60 

50 
900 
3,000 


5,000 
1,500 


4,000 
34,500 
760 
,700 
35 

85 


Range Since January 1 


Low 


5658 Feb 
34'2 Feb 


8 Mar 
1342 Apr 
82 Apr 

220 Mar 


1342 Jun 
10 Mar 
21 Mar 


11 Mar 
992 Mar 


1234 Mar 
1.20 Feb 
1.05 Mar 


13c Mar 
11’2 Mar 


30c Mar 
4c Mar 
2.20 Jun 
lic Jun 
90¢ Jun 
9 May 
3c Apr 
l4c Jun 
1.76 Mar 
10 Feb 


léc Apr 
5c Mar 


Mar 
Apr 


34c 
460c 


55c Mar 
llc Juin 
ls Mar 


91% 
8 Apr 
145 Mar 
70c Mar 


‘ May 
25 Jan 
414 Mar 
19c Mar 


55c May 
10c Mar 
50e Jun 


7c Mar 
10c Mar 
23% Mar 
9% Apr 


1.05 Apr 
5c Mar 


lic Apr 
30c Apr 


45c Mar 
39c Jun 


16%, Feb 
39c Jun 


Jun 
Jun 


16! 


, 
2412 


22 Mar 
6 Mar 
99 Apr 


342 Mar 
40 Feb 
13%3 Feb 
21% Muar 


10%% Mar 


Mar 
dan 


19c Jun 
5c Mar 


7c Jun 


26c Feb 


1.45 Jun 
1.64 Mer 
614 Mar 


16 Mar 
40c Jun 


55c Mar 
1.15 Apr 


3.60 Mar 
1544 Mar 


34 Mar 
3 Vy, Mar 
85 Mar 


4%sc Apr 
7'4 Feb 


11 Mar 
2 Jun 


21 Jan 
23%, Apr 
1.30 Mar 


8642 Apr 
1842 Feb 
107. May 


High 
84 Jun 
39'2 Jun 


12% Jun 
15% Feb 
90 Feb 
260 Jan 


14'2 Jan 
14 Apr 
30 Jan 


15 Jan 
103 Jun 


21%, Jun 
1.80 Jun 
1.40 Jan 


33c Jan 
13 Jan 


65c Jan 
8%ec Jan 


3.00 Mar 
30c Feb 


1.25 Apr 
105s Jan 


5c Jan 
22c Jan 


2.45 Jan 
16% Jun 


27c Feb 
Tc Feb 
36c 
55c 


Jan 
Apr 


85ce Jan 
32c Jun 


1215, Jun 
10% Feb 


154 Jan 
1.24 May 


23 Jan 
30 May 


61% May 
30c Jan 


90c Mar 
19c Apr 
1.00 Jan 


2lc Jan 
20c Apr 
2642 Jan 
1l Jun 


1.60 Jan 
1042c May 


Feb 
Mar 


48c 
45c 


R2c Jan 
64c Jan 


22%4 May 


65c Jan 


13% May 
18'2 Jun 

1.10 Feb 
30%2c Jun 


74 Jan 
12c Jan 
33 Jan 
50c May 
2.08 Feb 


3.50 Jan 
10 May 


20 May 
74c Jan 


1.54 Jun 
4.55 Jan 


5.05 May 
18% May 


47% Jan 
i May 
10344 May 


7c May 
11 July 


12 Jun 





Week’s 
Range 
of Prices 
Low High 
General Products Mfg class A : 16'4 16% 
General Steel Wares common } 16 16 
Preferred ; = 105 105 


Friday 
Last 


STOCKS— Sale Price 


Giant Yellowknife Gold Mines___- 
I 1 
Glenora Gold ____- 


Goldale Mines 
Goldcrest Goid 


Golden Arrow __--_____-_ 
Golden Manitou Mines 


Goldora Mines 


Goldvue Mines 

Goodyear Tire common ____ 
Preferred 

Gordon class A 

Grandoro 


Mackay 
Mines 


Great Lakes Paper common 
Class A preferred _____ 


Great West Coal = 
Great West Felt preferred 
Guayana Mines 

Gulf Lead Mies 


Gypsum Lime & Alabastine 
Halcrow Swayze 


Hamilton Bridge 
Hard Rock Gotd Mines 


Harding Carpets 
Harker Gola 


Se ee | 


Hasaga Gold ilananseet 


Heath Gold 


Hedley Mascot 
Heva Gold Mines 


Heghland-Bell 
Highridge Mining 


Highwood Sarcee 
Hinde & Dauch 
Hollinger Consolidated Gold 


Homer Yellowknife 
Hosco Gold Mines 
Howard Smith Paper common 
I ES ee 
Hoyle Mining 


Hudson Bay Mining & Smelting 
Hugh Malartic 
Huron & Erie 


Imperial Bank 
Imperial Oi: 
Rights 


Imperial Tobacco of Canada ordinary_5 
4‘o preferred - aes aati 


Indian Lake Gold 
Ingersoll Machine class A 


Inglis (John) & Co__-~_- 
Inspiration Mining 


International Bronze Powders pfd 25 
International Metals class A ae 
Preferred 100 


Nickel Co common__-__* 
PI imcnircimimetienmas™ 
ee: | 


International 
international 
International Uranium--_-_- 


Jacknife Gold _~- ; * 
Jacola Mines H 
Jason Mines - . eee 
Joburke Gold l 
deiiet Quebec Mines.........1........- 1 
Kayrand Mining ama 
Kelore Mines ‘ 


Kelvinator 


ESIT-AEGMOR .....-...+- 


Kirkland Golden Gate_- 
Kirkland-Hudson ee 


Kirkland Lake 
Kirkland Townsite 


Labrador Mining & Exploration 
Laguerre Gold _- ’ 


Lake Dufault Mines 
Lake Fortune Goid 


Lake Rowan (1945) 
Lake Shore Mines __~_~- 


Lake Wasa Mining --~----- 
La Luz Mines ...-... 


Lamaque Gold 
Lapa Cadillac 


larder “U’ Mines....... 
Laura Secord Candy-_--- 

Lebe] Oro Mines _--- 212¢ 3145¢ 
Leduc-West Oil 95c 
Leitch Gold Mines Ltd_- 1.15 


95c 


1.16 


90c 
1.15 


Lencourt Gold 
Lingman Lake Gold Mines 


Little Long Lac Gold Mines 
Loblaw Groceterias class A 
Class 3 


Sales 
for Week 
Shares 


90 
25 


90 


165 

735 
500 
050 


490 
500 


165 


,000 


345 


),000 


},816 


OQ0U 


300 
8,000 


4500 
00V 


2.900 
315 


3569 


3,090 
500 


450 
7 5 


3,200 
000 


825 
3,000 
aa 


) 
4 ) 


391 
899 
315 


io 


2,500 
Ts) 


100 


35,550 
,609 


3,600 
500 


255 
300 


,700 
5,000 


,000 
200 


3,200 
200 


209 
500 


), 500 
00 


850 
,890 
700 


1,000 
9,000 


5,000 
206 
30 


Range Singe Jamuary 1 
Low High 
16 May 17 Jan 
14 Feb ae Jun 
99 Apr 10542 Jan 


2.90 Mar 6.10 Jan 
Tec Apr l4c Feo 
2c May 4c May 


Mar 80'2c May 
Mar 1.09 Jan 


52c 
48c 


llc Apr 19c May 
10c Mar 16c Jan 


14c Jan 
2.70 Apr 


8c Jun 
1.95 Mar 
3c Mar 9c Jan 
10c Mar 26%ec Jan 
101 Feb 118 Jun 
49 Feb 53 Apr 


Jun 
July 


10 May 11 
13'4¢ Jun 18c 


1553 Mar 
40'2 Jan 


20% Jun 
4412 May 


10%, Mar 15'2 July 
714 Feb 8 Jun 


1.15 Jun 
3.20 May 


6€0c Mar 
1.40 Apr 


13% Mar 


3%2c Apr 


17% May 
Steac Jan 


97% May 
32c Jan 


6%% Mar 
12c Mar 


9'2 Mar 12'%2 Jun 
6c Jun 12c Jan 


Feb 
Jan 


66c Jun 95¢ 
5x Jun loc 


42 Jun 95«¢ Jan 
10c Mar 24%ec Feb 


50c Jan 75c May 

5c Mar 8c Jan 
7T'2c Mar 14c 
18 Mar 20'2 
8 Jun 12 


Mar 
Jun 
Jan 


5.35 Feb 


5c May 9c 


9.70 May 
Feb 


Jun 
Jun 


4c Mar 
Ya Apr 


25 
” 


18c Mar 


26¢ May 


Jan 
July 


Jun 
May 
May 


» Jan 
Jun 
Jan 


Jan 
193% May 
1.95 Jun 


Apr 
Mar 
Jun 


Mar 
4 Mar 


14% Jan 
2542 May 
Feb 
Jun 


Apr 7c 
Mar 


Feb 
Apr 


May 
Jan 


May 
%, Mar 
2 Mar 


Jun 
May 
Jun 
Mar Jun 
Mar ; Jun 
Mar May 


Jan 


Jan 
Jun 


Apr 
Apr 60c 
2 Jun 1.78 Jan 

Apr 19¢ Jan 


Mar 
: May 


7.75 Jan 
6%ec Jun 


Jun 
May 


Mar 86¢c 
Feb 5c 
Jan 
14%, Mar 


je Jun 15c 
102 July 


25c May 70c Jan 
2.05 May 3.00 Feb 


5.40 July 6.95 Feb 
4'4c Mar TVYec Feb 


4c Mar 8c Jan 
12 Mar 17% Jan 


2c July 
60c Mar 
1.10 Mar 


4'%4c Jan 
1.19 May 
1.25 Jan 


Jun 
Feb 


734c Jun 16c 
29 Yac Mar 59c 


72c July 1.50 Jan 
26% Mar 31 Jan 
24’ Apr 29%, Jun 














For footnotes see page 43. 
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RANGE FOR WEEK ENDED JULY 2 
Friday Week’s Sales Frida y 4 
| y Week’s Sales 
sTocks— P Pag oe for Week Last Range for Week 
ale Price o Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
, ie : Par Low High Low High Par Low High Low High 
~ondon Hosiery class A 1234 12 1234 125 12 Jun 13% Jan Quebec Labrador 1 74c 68c 75 38 55 
, : . , 12 12 2 2 2 Je SII © ehicimtitisicceincneneneeuserencviyin 8 75¢ 38,600 55c Mar 90c Feb 
deouvicourt Goidfields__.............- 1 59¢ 56c 60¢ 12,100 40c Mar 1.50 Feb Gases DERRINN coin Section 1 74c 5c 200 52c Mar 89c Feb 
L 4 : P, 5 « . ‘ + : - 
oo —_— ine : 14426 14 ae Rane 3,000 9! 2c Fe 20c Feb Queenston Gold Mines -------------- 2 44c 40c 44c 5,508 40c Apr 86c Jan 
EE a ee Oe 2.35 2.35 2:45 1,700 2.35 July 3.00 Jan Quemont Mining ~...................... 13% 13% 14 3,060 10% Mar 155% May 
MacDonald Mines __-- 1 60c 60c 70c 12,150 53c Mar 1.95 J i 
‘Donald Mines —_-~---------.-.-~- 0 } 7 2.7! 3e m: an Regcourt Gold 1 4'4¢ 4'4c 4%2c 4,000 c Apr 9c Jan 
SNE SEO WOEO cccndccenncnccoccca 1 7¢ 8c 8e 1,500 7c Apr 12c Jan ge —— Me 2.60 2.60 100 2:30 Feb 3.00 Jun 
MacLeod-Cockshutt Gold Mines___---1 97c 1.60 3,600 95ce Jun 1.54 Feb ee eee eee 8 . . ”" 1 or ~— 
on Export class A__- --------° 161% 10'2 10%4 710 9 Feb 10° May Richmac Gold (1936) --------------- 1 18¢ l6c 18¢ 8,100 15c May 28c Feb 
Fe ae a ee ae 8 8 3 1,100 434 Mar 82 May Robertson Mfg common : 45 45 30 43 May 46 May 
Madse1 ake G i 3 935 24 ; 23 uly 5 J: i . 
= ater nin agg Gold Mines___-__- 2.30 “— Loe 4 2.25 J aly 3.15 Jan Robinson (Little) common : ll'g 11's 40 8 Mar 11% Jun 
“ 20¢ 21¢ ,000 20c Jun 40c Feb Class ‘A 16 16 55 14 Apr 16%4 May 
Malartic Gold Fields e 1 1.75 1.71 1.82 4.700 1.50 A 5 
‘ ‘telds___--___- ee 1.7: J 32 Py oO pr 1.95 Jan Roche Long Lac 1 412¢ 43%oc 4! 300 4c Jun 8c Jan 
Beenitens & Hastern ................*% 214C Q44ac 214¢ 2,500 2c Jan 4c May 2ochette Gold l 11 44¢ 11%4¢ 11! 3,500 9c Apr l17c Mar 
Maple Leaf Milling bd 314 13% 13! 370 11 Mar 14142 M j ‘ 
iscpticsicnetial 3 3 315 37 Me 2 May pT os Se See eee ee s 32¢ 38¢ 3,800 25c Mar 49c Jan 
SS aa eee 1 11¢ lle 1,500 10c Mar 3lc Jan eS ee ee 24! 24! 25 770 23% Mar 25% Jan 
Martin--McNeely 1 4'2c 4%ac 2,000 3c Mar 6c Mar R i 7 5 5 
mervees ( 2; ‘ Mé é oyvar ChiIpouUgaMau ....-...~<.se 1 ic 7c 00 Se é ic] 
yoy en Ain ag COE: nnncSnuwenke, d 2114 21 21? 7,430 16 Mar 213, Jun po | a eee 1 10¢ 10¢ Lc 11,000 5c aac a3e po 
ik a 20 842 283% 80 24 Mar 30 May Russell Industries common_-___-----~- bd 17% 18'4 380 13 Feb 19 May 
McCabe Grain class A . 8! §} 8! 15 7¥2 Apr 3 J 
82 342 "2 : ] pr 9%, Jan St Lawrence Corp class A pfd_- 50 41 41 100 34 Mar f 7 
McColl-Frontenac common —_-----_--- ° 14! 1334 14% 3,740 95, Mar 16 May San Antonio Gold Mines Ltd CSS ee 1 3.60 3.60 3.90 »,700 3 30 Jen “4.35 pad 
“nes 100 97% 97% 95 90 Feb 98% Jun - K re 2,7 Bu 3! 
bene pare a ee Mines. SnRONOES: | & 35 55 215 55 Jun 66 Mar Sand River Gol 1 Cas 1 6c 6c 1,500 5c May 12c Jan 
a 2c 2¢ 1,500 2c Jun 342c Feb GIO eg nud abate antes 1 8¢ 8c 8c 1,000 8c Jun l17c Jan 
McMarm R 5¢ 5 > ) 
ea ate bee Lene Gold...--+....= 1 15¢ = os 7. wit wun 29c Jan Senator Rouyn Ltd_--_-------------- 1 39c 38%4c 40c 6,500 38c Mar 67%ec Feb 
; a 2 C ,800 2c Apr 18c Jan Shawinigan Water & Power------~----- bd 23% 23% 365 20'2 Feb 235s" Jun 
Sd i fe om — site, tie as vue Preferred —__---- 100 4742 47'2 4742 105 44 May 47°. Jun 
| eee ° 7Vac 6c 7c 16,100 54ec Mar lic Jan Shawkey Mines ___---- ine wy 10ec 10c 2.500 10c Jun 20c Feb 
i ats “ ; —_ <a ’ eb tien — Shea’s Wpg Brewery class A____-.50c 11 11 11% 350 10 + Feb 11'4 Jun 
RI ie eiecae saa mace avin’ ° 8.80 8.80 9.00 450 6.10 Mar 10% May Sheep Creek Gold____- ——— 50c es 1.15 3.29 1,100 98c Mar 1.23 May 
Modern Tool Works ; a 6 Ye 6% 6% ie , pom oe un Sherritt-Gordon Gold Mines__--_----~- 1 2.28 2.25 2.38 20,920 1.43 Mar 3.20 Apr 
Monarch Knitting common --_-__----* 14% 15% 125 14 + Apr 15% Jan Sick’s Breweries common____-------- * 16% 16 16% 370 1114 Mar 1642 Jun 
; 5 i “9 3 ¢ > ‘ 
Beoneta Povounine See Pee Lae eee 1 36¢ 36c 38¢ 4.000 28c Mar 54c May hal. act ga epee eanmeneee na - ” _ saciid oe 

MSE ORS LIORRIGIVE 2.0 cnswecicwnen e 1714 17% 17% 95 14 Mar 18% May Sigma Mines (Quebec). ..............} om 6.75 6.75 100 6.60 Jun 8.50 Feb 
is Cid iiaeiii Bie os os :. oon. ee ee wn “a < ae Glance SRAINE ...........-....- == 1 36c 35¢ 37 2,500 35¢ Jun 70¢ Feb 
Mosher Long Lac 1 1Cc 10c 10¢ 1,000 10c July 37¢c Mar Gaver og ar ersenige pe eer Se ee ee 1 20¢ 20c 23c 12,200 20c July 48c Jan 

: : . ilverwoo So gil tae sd 9% 942 102 1,015 9%2 July 12% Jan 
Mylamaque Mines ________---~------ 1 10¢ 10e 10¢ 7,000 10¢e Jun 37¢ Mar Class B r Re REP : : 9! g! 315 9% Jun 11% Feb 
National Breweries common ________* 3834 3834 40 38% Apr 45 Jan . si aici, : sie " 
National Drug preferred - a 5 121% 121% 13 400 10%4 Mar 13. Jun Simpson’s Ltd class A_---.-..---.-.- ° 2914 2834 29% 240 24 Mar 31 Jun 
Nationa] Grocers com. — + 15 5 15 Or 13} A Class B ------------------------2< : 25 BS 275 2° mas ~~ 5 a 

See ray ees ; § : 2: r é 5 
we PP us is. ane be tg in a es [eae 27s 100 os 101 10142 10 96 Mar 101%2 Jan 
- Giacoe Goig —...... a 40c 40c 40c 1,000 34c Mar 55c Apr 
National Petroleum 25c¢ 27¢ 25e 2% 10,000 18c Mar 33c Jan Sladen Malartic Mines__------------- 1 30c 28%2c 30¢ 1,800 26c Mar 39c Jan 
National Sewer Pipe class A. # ‘ rect 27%, 27% 55 25%, Mar 34 Jan 

; Southam Co ial ‘ é 19 19% 25 174%2 Mar 20 May 
DB Sn ee ne ee nee ° 25 25 25 275 18% Mar 26% May Stadacoma Mines (1944) -----____---- 57¢ 53c 5S7c 782 49c Mar 68c Jan 
Negus Mines —- sel a 2.19 2:13 2.28 3,600 1.91 Mar 2.99 Feb 

ae Standard Chemica] common ----- ( oe 71% §867% 640 5% Mar 8% May 
Neilson (Wm) Limited pfd_--_---_100 10 102 103 105 100% Apr 10332 Jun Standard Paving preferred - as 0 20 70 1742 Mar 21'2 May 
New Bidlamaque 1 4c 4¢ 1,000 2'’ec Mar 6c Feb 

F Standard Radio class A a 518 5? 125 4 Apr 5%2 Jun 
New Calumet Mines --_-.---------~- 1 1.34 1.31 1.35 5.713 75c Mar 1.52 Jun Stanley Brock class A 9%— 9% 100 8°4 Jun 10. Apr 
New Marion Gort ____- ae 19c 2lc 2,000 18c Jun 3le Jan Class B 5’ 5% 50 4%— Apr 5%4 Jan 
OA 141% 14¢ 15 25.750 12ec Jun 28e Jan Starratt Olsen Gold we 1 65c 65¢c 1,700 60c Mar 79c «=6Apr 
New Pacalta Oils —_ Pas .” 11 a 11c 43,409 9c Jun 33c Apr Stedman Bros - . 15 1412 15 250 1373 Feb 15 Jun 
New Rouyn Merger 1 26 26c 30c 1.305 2512c Mar 45e Jan Steel Co of Canada common-------- ° 78 pi 79 240 67 Feb 80 May 
Nib Yellowknife — 1 4' 2 4'.2 5h 2¢ 4.000 4c Mar Tlec Jan Preferred 25 80 81 41 ‘2 Mar 8212 Jun 
Nicholson Mines ___- TAS £2 11 12¢ 9.000 4c Mar 16%c Jun Steeloy Mining —- - * c 5'14¢ 1,000 5e Mar 12c Apr 
Nipissing Mines } 1.25 1.25 300 1.04 Apr 1.50 Mav Sep Rock Iron a Relate 1 2.15 2.02 2.18 13,950 1.68 Mar 2.40 Jan 
Noranda Mines — 2% ba 3 48'4 49 9°0 43. Mar 52 Mav Sturgeon River Gold - 1 17¢ 16¢ 17 1,000 15e Jun 21c Mar 
Norbenite Malartic 1 lic 1: 2,200 lic Jun 24c Jan Sudbury Contact 1 Siac S20 900 3c Apr S'2¢ Jan 
Nordon Corp 1 4¢ 46 40 500 14c May 94e «Jun Sullivan. Cons. Mines...................} 1.35 1.35 1.35 600 §9e Jun 2.05 Jan 
Normetal Mining _.-__---__--__---__* 4 140 2.54 29 $10 1.50 Mar 2.67 May lee IG = eaten esean elec wenn 50c lle 1i¢ lle 7.000 9c Mar 19e Jan 

Syivanmise Gold Mines. ....-..sssnssa 1 1.40 L535 3,42 1,250 1.35 Jun 1.99 Jan 
Norpick Gold Mines 1 ic 5 14.700 Jun 10c Jaz 
Norseman Mines 1 c g 1,000 4c Apr 10c Jan Tamblyn Ltd common ~-- Dias lacen Fe 28 2854 60 1 Mar 29'2 Jun 
Teck-Hughes Gold Mines.-..---~-.-- i 2.60 2.60 2.60 2,008 2.50 Apr 3.50 Jan 
Northern Canada Mines . 38c 38e 457 38c July 55c Jal 
North Inca Gold ~~ avert ~% 4c 30c 12,000 14c Apr 34¢ Jun Thompson-Lundmark Gold Mines_---- . 34¢ 35¢ 3,800 32c Apr 49¢ Feb 
Northland Mines (1940) 1 3c 3 500 3c M 410c Feb yy | a a cena 1 Dat 12C 1,000 544c May 2lc Jan 
O’Briem Gold Mines___________._...._ 1] 1.70 1.70 1.80 6.32¢ 1.40 Mar 9°20 Jan Tip Top Tailors 21 1 1 18%2 Jun 21 Jun 
Ogama-Rockland  —+__- PEE SAO * €5¢ 61¢ 65 7.700 59c Jan 90c Jun ee GR | Sein ae nee 1 63c bo ¢ 3C ] 60c Apr 80c Jan 
Okalta Oils * 1.44 1.32 1:50 1 00 92c Jan 1.84 Mey Tombill ee RE eee ne 6c 6 6 100 6e July 12’2c Jan 
O'Leary Malartic _-- : * 12c 12 12¢ 1.000 10c Mar 16c May Toronto Iron class A ‘a 11 12 125 10's Jan 12 Jun 
Omega Gold _______ ee 4c 4 6,000 3i4c Jun Woe Jan 
; ales as ae Traders Finance class B 451_ 45 50 39 Jan 49 Jan 
Omnitrans Exploration 1 6 5loe 61L¢ 13,300 515¢e Jun 16e Jan Transcontinental Resources ~-----~-- e 43¢c 43 1.100 35c Mar 63c Jan 
a ae ey, 7 Tee f 5,500 6Jec Jun 18'2c Feb 
P Y ek ee ae a ee ee * 814 83, «8! 1,100 7% Mar 10 Jan 

Osisko Lake Mines._._______________ 1 55¢ 50; 57 11-100 50c Mar 1.15 Jan United Corp class A , 2912 2942 29% 10 29 Apr 30 Jun 
ES EE eee 1 15¢c 15¢ 15¢ 12,300 15c Jun 70c Feb 

United Fuel class A dni ad aaa 50 48 48 4¢! 405 4534 Apr 4934 Jun 
Pacific Petroleum ________._._______ 1 1.30 1.12 1.31 34.950 at Mar 1.45 Jun Class B preferred — ; 25 16 16 16 705 1312 Mar 16%4 May 
gee s 3812 37 387% 560 28 Feb 3914 Jun 

pep a oe, 5) a eae . 1.70 1.66 1.73 4.682 1.15 Mar 1.95 Apr 
Pamour Porcunine Mines Ltd_________* 1.10 1.07 1.13 1.909 1.06 Apr 1.55 Jan WES "GF on tae nses™ 8« Bi 1,090 8c Jun 15c Jan 
Pandora Cadillac —~~_-_~_- eieiinexemacnniraeae 5'2c 55ece 1,966 5c Jan Tlec Jan U a 
gE ee: es ee ep * 7! TM, 70 51, Mar 8% May 
Pantepec Oil 1 Bol 21% 21% 50 99 Jen 211% Jun Upper Canada Mines...................- 1 1.57 1.55 1.60 2,900 1.55 Jun 2.35 Jam 
Paramaque Mines - 1 loc 4c 2.000 4c Jun 8c Mar 
WEEGHIOS TAG cdnteck aca ceckbsasence bd 5.80 5.55 5.85 » 980 5.15 Mar 7.20 Feb 
Parbec Malartic —- a ae: 3144c 3%c 500 2c May 5c Mar 
Partanen Malartic . 1 1'oe %e 150e 1.000 lec July 3c May i ba 8.25 8.25 8.75 3,337 4.60 Jan 9.25 Jun 
‘ ‘ Warmer (miram) (4G & W).as«...0<e ® 28 '2 1812 2842 325 24 Mar 31°4 May 
Paymaster Cons Mines____-------_--_ 1 37¢ 34c 637 9,100 33ec Jun 46c Jan 
Pen-Rey Gold Mines________--__--__- 1 1le lic 1l%se 16.700 10c Mar 20c Feb Waterous Ltd common __- 2). See 12% 12% 100 10'4 Apr 12%4 Jun 
WEMUSEO COMBOS ness hte nmeemnnne 1 . llc 12c 2,500 10c Jan 19'’2c Jan 
Petroleum Oil & Gas - * om 13 5 A 1,000 13 Jun 20 Feb 33 
a aa... = ee 1,0 ee 9 Westeel Products -_________________ * 321% 321% 33 125 2634 Feb 33%4 Jun 

a y p 1 e 5¢ ( 7,000 5%¥2c Jun 16%2c Feb Western Grocers preferred i 100 20 30 90 30 Jun 3342 Jan 

| ee eee oe (1) | ene, ee i 1.94 1.93 1.99 2,450 1.85 Mar 2.30 Jan Westen CA6G) 66sec noc ote ence . : 25 25 185 22 Feb 28 Jan 
| RR eae i 48 2.35 2.50 600 2.35 Jun 3.50 Jan TE qewithithandscnescenennn 100 101 101 10112 10 9712 Mar 101% Jan 
Porcupine Peninsular ~.--_-___- 1 6e 6¢e 3,000 5c Ma 5 } 

; Ine Peninsular ------~---_ ~~~ sie } j ) 5c May 25c Jan Wiltsev-Coghlan Mines --__.------. 1 8c 8e 8e 3,000 5c Mar 12c Feb 
wereupins Neer Goid.........nnuonne 1 38c 38c 39¢ 1,000 38c Mar 56c Jan Wingait Gold ____- SE A 1 ane 5c 5c 27,500 5c Jun llc Mar 
A a oe * 43 43 43! 672 37 Feb 4434 Ju 7 ; 7 i 27! 

a ee 3/2 3/2 572 4 Jun Winnipeg Electric common ~..__----* 2 26 27 1,67 201% Feb 272 Jun 
Peeees See ChONG nk eke cen m 1 55c 55ce 55¢ 3,100 50c Mar 88c Jan Wool ‘aekeas ee a a eae a 5 : 2012 201% 100 19 : May 24 Jan 
Wright-Hargreaves - ° 2.55 2.40 2.55 320 2.40 Apr 2.90 Jan 

dad Aaa iinet lca aas es Seige iaeciioe 15% 15% 155% 700 11 Feb 17% May 

resse REED Griien cede 1 15% 1434 15% 325 10’%—% Feb 1738 May Yellorex Mines 1 18¢c 8c 3 
: y 5 1 ee a ee - ce 18¢ 500 18c Apr 40c Feb 
peeeen Beat DOMC...01. nnn sw cnonus 1 1.60 1.55. 1.70 5,825 1.55 Mar 2.10 Jan paar | 61c 6lce 63¢ 2,260 6le July 8le May 
phy ot ol Mills common-___-____- 10 101% 10% 105% 120 9 Apr 1034 Jan Weis Yarkee Gill 2)it. .cncnnunnsswoe ® 5Vac 5Yac 5%2c 3,000 5'4c July 9c Jan 
Se a oa ica cnkcd 40 aw 54 54 20 51 Jan 54, Mar York Knitting class A La eee hac 6%, 6% 50 6% Jun 814 Jan 
For footnotes see page 43. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED JULY 2 


Monday, July 5, 1948 


a 








Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 
Low High 
37¢ 


31% 


Sales 
for Week 
Shares 


Toronto Stock Exchange—Gurb Section 


Canadian Funds 
Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
National _ 7% jT% 7 
272 2k 25 


Range Since January 1 
Low High 
33 %ec Mar 60c Jan 
Feb 3344 May 


STOCKS— 


Sales 
for Week 
Shares 


Dalhousie Oil 35c 
Dominion Bridge ° 31 


4,400 
Range Since January 1 205 27 
Low High 
6% Apr 10 Jan 
Jan 30 May 


STOCKS— 
Jun 35 May 
23'4 Jan 


33 25 33 


Dominion Glass preferred - é 33 2 
21% 50 2U% Mar 


Andian Donnacona Paper 2134 
Asbestos Corp 27 


British Columbia Pulp & Paper com-_-* 110 1E 72 Feb 
Brown Co common 1 415 7 3% Feb 
Preferred 1 80 Mar 


191% 154% 
13% 10 


Foothills Oil 3.00 ,600 2.60 Jun 4.10 Jan 


Jun 
Jan 
Jun 


135 
6, 


115% 


Hayes Steel 2s : 250 20 Feb 34 Mar 
International Paper common_________* 33 2 6 F 46 Mar 70%4 Jun 

Preferred - 972 Mar 10642 July 
Minnesota & Ontario Paper 20 Feb 28 May 


Jun 
Jun 


Feb 20 


Canada & Dominion Sugar 
Mar 1334 


Canada Vinegars 


3c Mar 6'4c Jan 


July Oil Selections 
2.25 Feb 4.80 Apr 


1.50 Feb 3 
Apr 43% Jun Pend Oreille 


Canadian Marconi : 3 
Canadian Vickers common 41 : 2042 

Preferred 165 } 134 Mar 165 Jun 
Canadian Western Lumber 438 3% Feb 454 May 
Consolidated Paper 14% Mar 21% May 


Feb 60c 
Jun 8c 


May 
Jan 


Southwest Petroleum ae . 26c 
Temiskaming Mining ic ; 6c 











For footnotes see page 43. 




















Statement of Condition of the 12 Federal 


Reserve Banks Combined 


(In thousands of dollars) 


Assets— 
Gold certificates 
Redemption fund for 


Total gold ctf. reserves__--. 
Other cash nes" 
Discounts and advances_-_---- 
Industrial loans —__~- 
U. 8S. Govt. securities: 

Bills 

Certificates 


Total U. S. Govt. securities_ 


Total loans and securities_ 
Due from foreign banks_-_-~-- 
F. R. notes of other banks___ 
Uncollected items _..._-__---~- 
Bank premises 
Other assets 


Total assets 


Liabilities— 


Deposits: 
Member bank—reserve acct. 
U. S. Treasurer—gen. acct. 
Foreign 


Total deposits 


Deferred availability items___ 
Other liab., incl. accrued divs. 


Total liabilities 


Capital Accounts— 
Capital paid in__ 
Surplus (Section 7)__---- 
Surplus (Section 13b)~- 


Total liabilities & cap. accts. 


Ratio of gold certificate re- 
serves, to deposit and F. R. 
note liabilities combined___ 

Contingent liability on bills 
purchased for foreign cor- 
CS ea 

Commitments to make indus- 
trial loans 


June 30, 


1948 


8,576,881 
4,616,007 
1,967,800 
6,205,681 


21,366,369 
21,632,852 
49 
106,168 
2,642,095 
32,494 
139,612 
47,066,853 


17,389,027 
1,927,559 
405,250 
454,141 
20,175,97 
2,375,03 
12,621 


f 
5 


46,315,445 


198,540 
448.1389 
27,543 
77,136 
47,066,853 


Increase (+) or 
decrease (—) since 


June 23, 
1948 
$ 


— 3,261 


— 3,261 
- 15,482 
— 87,314 
1,388 


+ 181,400 
+ 111,000 

33,000 

30,895 
+ 356,295 
+ 267,593 
5. 5 


- 5,551 
—200,606 
; 


July 2, 
1947 


$ 
+ 2,294,991 
94,253 
+ 2,200,738 


36,992 
155,747 


-I 
© | 


OINnwe-101 oO 


uo 


o oe 
© bo 
wb ow od 


bo 


Naoweo 


+ 2,294,648 





18,898 
64,189 
41,326 

9,081 





— 508,362 


+ 1,400,783 
+ 1,269,360 
57,292 


JUNE 


Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 
to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. 
give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 


25, 1948 TO JULY 1, 1948, INCLUSIVE 


We 


1930 





Country and Monetary Unit 


Noon Buying Rate for Cable Transfers 
United States Money 


Value in 


in New 


York 





Argentina, peso— 
Official 


Australia, pound 
Belgian, franc 
Brazil, cruzeiro 


Canada dollar— 
Official 





OR is nis si on ns denies emp edd R 
CepeReeeGRe, BOTUNGW.. . 2c. cewteemmmeen 
ee DOOD... «0 ccwninnnancneeeeiae 
England, pound sterling 





France (Metropolitan), franc— 
Official 


Satin; Deminion of, rupete.............s...ssalaamon 
NG IR. ona ore ccc on none smeneanemnda 
Netherlands, guilder__._...__--... 





Newfoundland, dollar— 
Official 


Mew DesienG, Pounds... 2... nn. ncn nee 
worway, ETONnC............. 
PertUssl, C8000... 2.2 ioc nanan 
Spain, peseta_--_---- 
I eI has cecil ei scien 
Switzerland, franc : a 
Union of Gouth Africa, pound... nesses 
Uruguay, peso— 

Controlled 

DIOR COMG TO IOG oo a ine cistron een neon 


A 





*Nominal rate. **Temporarily omitted, 


June 25 
$ 


os 
*s 
.212133 
.022814 
.054406 


.000000 
932500 

ss 
.020060 
208574 
.031250 


004671* 

003270* 
.301691 
-205726 
-376250 


000000 
.930000 
3.225000 
.201580 
.040334 
.091324 
.278242 
.233628 
007500 


.658300* 
-561800* 


June 26 


$ 


Closed 


Closed 


3.2121 


June 28 


$ 


33 
14 


0228 
406 


.054 


000000 


933515 


020060 
208574 
031250 


.004671* 
003270 
.301678 
.205726 
.376116 


1.000000 


931250 


.201580 
040343 
091324 

.278242 

.233628 


4.007500 


658300* 
.061800* 


3.212133 : e133 3.2 
” 


June 29 June 30 


$ 


** * 

8 ‘* 
12133 
022810 .022806 
054406 j 054406 





000000 


934375 


000000 
935000 


1.000000 

.933750 
020060 
208574 


4.031250 


020060 
.208574 


4.031250 


020060 
208574 
031250 


004671 
003265 
301691 
205726 


376500 


004671* 
.003265* 
301691 
205726 


376571 


004671* 
.003267 
301691 
205726 


376300 


1.000000 
432500 
225000 
.201580 201580 
040343 }40340 
091324 .09132 
278242 278242 
33628 aa: 


007500 4.007500 


000000 


931875 


1.000000 
931250 
3.225000 
.201580 
.040340 
.091324 
.278221 
233628 


+.C07500 


628 


658300 
.561800* 


.658300* 


561800* 


.658300* 
-061800* 
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OVER-THE-COUNTER SECURITIES 


Quotations for Friday, July 2 























Investing Companies 
Mutual Funds— Par Bid Ask Par Bid Ask 
Aeronautical Sescurities__.___ 1 §.52 6.06 Loomis Sayles Mutual Fund__-* 102.62 104.71 
Affiliated Fund Inc_------- 1% 4.51 4.93 Loomis Sayles Second Fund__10 48.78 49.78 
Amerex Holding Corp_-_----- 10 2732 2942 Managed Funds— 
American Business Shares____1 4.04 4.43 Automobile shares_._---- _ lc 3.93 4.33 
Associated Standard Oilstocks Business Equipment shares_l1c 4.30 4.74 

Shares series A____________-2 1014 11 SITU BORIOS..q. onc cucmcmese lc 3.63 4.00 
Axe-Houghton Fund ae Le 8.21 8.88 Electrical Equipment shares_le 4.44 4.89 
Axe-Houghton Fund B__------5 16.15 17.55 General Industries shares__lce 4.51 4.97 

Home Furnishings shares__ le 4.20 4.63 
Meneficial Corp_............_1 47% 5 V2 None-Ferrous Metals____-_- lc 3.91 4.31 
Blair Holdings Corp. re 358 438 i ME lc 4.42 4.87 
Bond Inv Tr of America aaa 95.47 99.45 Petroleum shares___.--____ lc 5.23 5.76 
Boston Fund Inc___- a--ck 20:2@ 21.88 m4ee)] shares_.............10 4.64 5.11 
Bowling ypandl FPund Inc. 10c 9.07 9.08 Manhattan Bond Fund Inc__10c 7:73 8.41 
Broad Street Invest Corp_---5 17.46 18.86 Mass Investors Trust__-_______ 1 27.36 29.58 
Mass Investors 2d Fund_______ 1 12.84 13.88 
Bullock Fund Ltd____--------1 18.84 20.04 Mutual Invest Fund Inc_____- - 3550) 22 
adian Inv Fund Ltd_-----1 4.15 5.4 i x wee 
cotaey Shares Trust__--._---1 30.19 32.47 ors A ee 
‘ ; 560 s«15.64 alanc WRG Scectntnccce 19:50 14:68 
Chemical Fund_-------------1l 14.46 National Investors Cor 1 62 10.40 
Christiana Securities com__100 3,000 3,100 National deeustte ee ov" ---—-— 9.62 z 
Preferred _- cease 2ae 160 Rand ——* es 
eo - OO EE a 6.76 7.39 
Commonwealth Investment_---1 6.03 6.90 Low Priced Bond Serie 1 6.62 7.23 
Delaware Fund__--___-__-- 1 15.95 17-28 Preferred Stock Se cones 730 (7.9 
Dividend Shares..........-- 25¢ 1.54 1.69 I —e erles___._. 1.30 "S 
eee 4.74 5.18 
Speculative Series__._.______ 1 3.54 3.87 
Eaton & Howard— 2 mreek Series... eed 5.68 6.21 

Balanced Fund ____-----~--- 1 25.74 26.99 Industria] Stock Series______ 1 7.00 7.65 

9 eee 1 16.56 17.71 Selected Group Series_______ 4.09 4.47 
Pidelity Fund Inc----------- 5 26.16 50:28 Low Priced Com Stock Series 1 4.16 4.55 
Financial Industrial Fund Inc lc 2.00 2.19 New England Fund________ felt 15.65 16.78 
Miest Boston Corp.......=-- 10 633 35 
First Mutual Trust Fund__----1 5.73 6.37 New York Stocks Inc— 

Fundamental Investors Inc__--2 15.30 16.77 SS FLEE 1 10.83 11.87 
Fundamental ‘Trust shares A_-2 5.97 6.87 MUNIN is cs tects ssncolaren neste 1 7.00 7.67 
General Capital Corp_.------1 46.04 49.51 PO a een: 1 7.80 8.55 
General Investors Trust_---~--- 1 5.49 5.84 OS Oe ene 9.82 10.76 

matems supply._._......<. 1 9.52 10.43 
Group Securities— a a eee 1 43.94 12.83 

Agricultural shares__------1¢ 7.47 8.10 Corporate bond series______ 1 10.76 11.42 

Automobile shares...__-----lc oh 7.24 Diversified Industry__ ____-_ 1 13.53 14.83 

Aviation shares__..__-----le 6.21 6.74 Diversified Investment Fund_1 11.58 12.69 

Building shares ee 8.79 = 9.53 Diversified preferred stock_.1 11.34 12.43 

Chemical shares__- -lc 6.62 1.18 Electricial equipment_______ 1 894 9.80 

Electrical Equipment shares lc 11.39 = 12.34 Insurance stock___.._______ . 4866 11.18 

Food shares ---le 5.45 5.92 Machinery ___-_____ 1 12.24 13.41 

Fully Administered shares__1c 7.93 8.60 Merchandising ___.._...... 1 10.559 11.61 

General bond shares lc 7.90 8.57 Metals oi eee eee 1 942 10.32 

Industrial Machinery shares 1c 8.07 8.75 ee en oe 19.29 21.14 

Institutic nal bond shares lc 9.63 10.11 Pacific Coast Invest Fund___1 12.43 13.62 

Investing Company shares_1c 8.94 9.69 Public Utility 1 6.60 7.23 

Low Priced shares..-------1¢ 7.09 7.69 eh |e 

Merchandising shares__ lc 8.03 8.71 Railroad equipment_--__----1 1.81 8.56 

Mining shares or = oar Pe ye Stee] 9.02 9.89 

Petroleum shares : c 9.: ee Ee ee ee eae 

Railroad Bond shares lc 2.55 2.78 Tobacco ------------------1 9.58 > 

RR Equipment shares se 4.68 ».09 i i ated 

Railroad stock shares __le 5.69 6.68 ee ee Sassaee 7 rf 60 16.77 

ae snags... ae rer ree Republic Investors Fund_----- i 3.38 3.70 

Tobacco shares lc 4.04 4.39 anes : 27.01 29.04 

Utility shares ic 5 42 5.89 ussell Berg Fund Inc__-~--- a ‘ 

Howe Plan Fund Inc 1 4.61 4.98 a & Clark * 51.66 

come Foundati l : 75 .79 es sie eee ; 

alien poet becom “ asas ; Selected Amer Shares__----- 2h 11.70 12.66 
Ao Nita oie ae Shareholders Trust of aeons wet a1 30 

itition >. . Sovereign Investors....__._...= -67 ‘. 
ice tinae aie lc 9.26 10.15 es See ge et re 5 53.75 
lion G 1 s ee 9.26 4] » Stree > 7 -4o 

Bank Group shares... le 6c aac State Street Investment Corp. 50.7 

Insurance Group shares lc 97¢c 1.07 Trusteed Industry Shares__--25¢ 85c 95c 

Stock and Bond Group____lce 14.51 15.90 Union Bond Fund series A----1 31.56 ’ 
Investment Co of America 1 28.46 30.94 Ero aa hi abe epi 1 18.01 19.69 
Investment Trust of Boston___1 7.23 7.92 OE ETE SE 1 6.41 -- 
Investors Management Fund___1l 15.19 15.52 Union Preferred Stock FPund__-1 8.36 9.14 

Union Common Stock Fund___-1 20.53 22.45 
Keystone Custodian Funds— Wall Street Investing Corp_---1 10.19 10.40 

B-1 ‘Investment Bonds)___-1 27.36 28.59 Wellington Fund__------------ 1 17.42 19.01 

B-2 (Medium Grade Bds)___1 24.59 26.82 Whitehall Fund Inc__----~---- 1 16.44 17.68 

B-3 ‘Low Priced Bonds)-_ 1 16.61 18.13 

B-4 (Speculative Bonds) 1 9.80 10.70 

K-1 ‘Income pfd Stocks) 1 617.2 18.85 Unit Type Trusts— 

K-2 ‘Appreciation pfd Stks)_1 22.82 24.90 Diversified Trustee Shares— 

S-1 ‘Quality common StkKs)-_1 27.80 30.33 Series E____ a 7.13 8.20 

S-2 (income com Stocks) 1 15.19 16.57 Independence Trust Shares___1 2.53 2.84 

8-3 ‘Appreciation com Stks)_1 13.72 14.98 North Amer Trust Shares— 

S-4 ‘Low Priced com Stks)_ 1 5.38 5.89 | | a 3.61 te 
Knickerbocker Fund______--_-1 5.71 6.26 | is |. serene ee 2.58 a 
a ceinetie — pcan oe = EE Ss I — = 

Insurance Companies 
Par Bid Ask Par Bld Ask 
Aetna Casualty & Surety____10 7814 82'2 0 ES eee 5 273% 29% 
Aetna Insurance ea 4334 45%4 Insur Co of North America___10 100 104 
Aetna Life___ eae ik decicner ok oot 10 4914 51% Jersey Insurance of N Y_-_-.20 38 42 
PO Sh 5 a a a aipe 25 60 63 
Maryland Casualty common-_-_-1 15 16 
Seeetican Aliiares........... 10 21 221% $2.10 Prior preferred_______ 10 474 4934 
American Automobile ee 3912 42 $1.05 Convertible preferred_5 23% 2434 
American Casualty..___....._5 11 12! Massachusetts Bonding____-_ 5 2634 2834 
American Equitable Assur 5 18'2 20%2 Merchant Fire Assur___.--_- 5 27 29 
American Fidelity & Casualty_5 123% 14% Merchants & Mfrs____......... 4 658 TM 
American of Newark _.21%% 1638 1738 
American Re-Insurance______10 bh 3212 National Causalty (Detroit)_-10 25% 272 
American Reserve_________-__10 22 2444 OUGNMAL PIO... once 10 4434 4634 
American Surety___._______-25 63 6512 National Union Fire insite acheaisabisiied 5 31% 33% 
MINNIE © ies oc 10. = 35 ar New Amsterdam Casualty___-- 2 26% 283% 
New Hampshire Fire. _____ 10 40'2 4342 
Bankers & Shippers__--_-_~~- 25 80 84 
OE SORES Se eae eS 10 63'2 6612 OM SeGe Pin cw ncceccnnne 5 1356 15 
CO eee ee 2.50 24 25% 
Rees. > Fite. ec 5 19%8 2078 UP TROOETD occ rns meennn 5 634 13%, 
Connecticut General Life____10 8312 8612 I, Sala ccs tccaenin se eter 12.50 82 86 
Continental Casualty___-__~- 10 49'2 S1%2 
Crum & Forster Inc__-_-~-~-- 10 31% 33 Ye OO Serer _25 103 a 
Pacific Indemnity Co... 10 50'% 53% 
Employees Group Assoc.-_-_---- * 30142 32% a eee nee 10 83% 86 
Employers Reinsurance____-- 10 6812 71% Preferred Accident_............. 5 3% 4%, 
OO Ee eee 10 572 61 Providence-Washington ---___10 3212 3412 
Fidelity & Deposit of ae 20 148 154 
gues. Assn of Phile.__£....... 10 55 58 Reinsurance Corp (N Y)_W---_ 2 5 5% 
Fireman’s Fund of Frisco____10 104 108 . Seema (FORRES) 2. .ncccccus 10 26% 28% 
Firemen’s of Newark____--_--- 5 1334 141% 
St Paul Fire & Marine_____ 12% 78 81 
Genera] Reinsurance Corp__-_-10 2642 282 Seateard Surity._........... 10 51 55 
Glens Falls 5 Sh eae 5 4412 4612 Security (New Haven)-__--___ 10 26% 28 \ 
Globe & Republic_____- —. 9% 10's Springfield Fire & Marine____10 43% 45! 
Globe & Rutgers Fire com___15 20 24 Standard Accident............ 10 30% 3234 
2nd preferred_ s ae! 72 yi 
Great American______________ 5 3012 32 po a a eee 100 558 573 
U S Fidelity & Guaranty Co__.2 49% 51} 
seenover Pirée................. 10 2812 30% 1 - aa ee 4 54 56 
| a a 10 111 114 W @ GRURTONG0O..nn non ncceccns 10 77 s 
Hartford Steamboiler________ 10 3145 33% Westchester Fire__............ 2.50 34 36 





Obligations Of Government Agencies 


Figures after decimal point represent one or more 32nds of a peint 






































Federal Land Bank Bonds— Bid Ask Federal Home Loan Banks-— Bid Ask 
1%s Oct. 1, 1950-1948_____--- 99.26 100 Be ae: a) 99.30 100.1 
1%s May 1, 1952-1950___-_--- 98 98.8 1 5ee 268. Bb. SRR e die nunnue 100.3 100.6 
1%s Jan. 1, 1953-1951_.__-.. 98.16 98.24 2960 Apt. 18, 1960..~.~.<ccas 100.1 100.4 
2%s Feb. 1, 1955-1953_.._... 100.24 101.4 

Other Issues 
Panama Canal 3s_----.-.1961 120 121'% 
Cc = a ae 
sg: 
U. S. Certificates of Indebtedness 
Dollar Price 

Maturity— Int. Rate Bid Ask Maturity— 
3Gept. 15,° 1048..........- 14%2% 100.1007 .1089 Certificates of Indebtedness— Bid Ask 
i. aa 1% 100.0028 .0124 $1¥%s Jan. 1, 1949_.......... 100.0633 .0531 
SIG. 1, Pe kaccscswene 1% % 100.0428 .0526 oe ee a, eM. 100.0399 .0513 
S236 ier: £, I668s-.nnackee 100.0329 .0459 

Certificates of Indebtedness— Bid Ask 23560 Ber, 2, IGG... <<.-snce 100.0379 .0525 
tls Oct. 1, 1948 Series J_--_- 100.0029 .0125 t1l%es June 1, 1949 __------- 100.0123 .0302 
tls Oct. 1, 1948 Series K_--_ 100.0031 .0127 t1%s July 1, 1949 ; 100.0144 .0339 

Federal Intermediate Credit Bank Debentures 

Rate Dated Due Bid Ask Rate Dated Due Bid Ask 

1.20% 1l- 1-48 8- 2-48 b1.40 1.20% 1.55% 3- 1-48 12- 1-48 b1.60 1.45% 

1.25% 12- 1-47 9- 1-48 b1.45 1.25% 1.55% 4- 1-48 1- 3-49 b1.65 1.50% 

1.35% 1- 2-48 10- 1-48 b1.50 1.35%, 1.55 % 5- 1-48 2- 1-49 b1.65 1.50% 

1.45% 5- 1-48 10- 1-48 b1.50 1.35%, 1.55 “% 6- 1-48 3- 1-49 b1.65 1.50% 

1.55 % 2- 2-48 11- 1-48 b1.55 1.40% 1.55 % 7- 1-48 4- 1-49 b1.65 1.50% 

1.45% 6- 1-48 11- 1-48 b1.55 1.40% 

United States Treasury Bills 
Bid Ask Bid Ask 
Pi a aren b1.00 0.90% oS ee aren b1.00 0.95% 
ee Ee ere b1.00 0.90% en. 08, 1905. <—--—22ccnen b1.00 0.96% 
[ 2 | SaaS ae b1.00 0.92% SS Se EEE b1.00 0.96% 
PS Eee ee b1.00 0.94% SSS EEE b1.00 0.96% 
Aug. 5, 1906......i14.6s.00 b1.00 0.95% Se Ul b1.00 0.96% 
ee ae A ee, b1.00 0.957 Gee. 20, 1eeeeic.....~22252. b1.00 0.96% 
Sept. 30, 1948 b1.00 0.97% 
New York Gi 
ew York Gity Banks & Trust Cos. 
Par Bid Ask Par Bid Ask 

Bank of the Manhattan Co_-10 243% 2646 Pelton: Minet <. <2. .nccc 100 150 165 

Bank of New York___------- 100 306 321 Grace National .....-...... 100 200 - 

pe | 10 4034 4234 Guaranty Trast. ...-....ccn 100 272 281 

mrookiyn Trust ......- --100 102 107 TIVITIES | ccdewiiniecccanuee 10 16 17 

Central Hanover Bank & Trust 20 9012 9312 Kings County Trust--------100 1,490 1,540 

Chase National Bank___---_~__~- 15 35 37 La@sers Trust ..2.scectccn 25 46% 492 

Chemical Bank & Trust____-_~- 10 3944 41%4 

Commercial National Bank & Manufacturers Trust Co___-.20 51% 53% 
OE ae ee 20 4014 4214 Morgan (J P) & Co Inc___.100 221 227 

Continental Bank & Trust____10 23% 24% National City Bank_-----~_~- 1242 39% 41% 

Corn Exchange Bank & Trust_20 5534 5734 WEG VOrk Trust.o...c<cencgue 87 89 

mmmare Trust ........-...... 50 79 83 Public Nat’l Bank & Trust_17% 3858 40% 

Federation Bank & Trust____- 10 14 16 Sterling National —..-....... 25 79 83 

Piguciary Trust —.........—. 10 3414 36142 Title Guarantee & Trust__--- 12 83% 9% 

First National Bank__--____ 100 1,320 1,380 United States Trust-------_ 100 560 590 

Recent Security Issues 
Bid Ask Stocks— Par Bid Ask 

Arkansas Pow & Lt 27%s___1977 97 98 Gamble Skogmo 5‘¢ conv pfd_50 49% i 

Cudahy Packing 25¢s___-_- 1967 9634 9734 Ind’polis Pow & Lt 5% pfd_.100 x10642 108 

Georgia Power & Lt 33gs__1977 1021% pe Kansas City Power & Light— 

4°, preferred 100 97% 98 

Illinois Bell Tel 3s____---.1978 10214 102°%4 Kentucky Utilities 434% pfd-100 102 104 

Iowa Power & Light 3s__-_- 1978 101 102 

Louisiana Pow & Lt 3%-_-__1978 102 103 New England Gas & Elec— 

444% preferred —........... 100 94 96 

Narragansett Elec 3s__._-_-.1978 10134 102% 

Onin POwer $8. nnn 1978 101 10112 N Y State Electric & Gas— 

Ohio Public Service 3%s__.1978 103 104 4.50% preferred ........ 100 105 107 

Okla Gas & El 5% % pfd_---100 105 107 

Pacific Pwr & Light 3%s__._1977 10014 1011% 

Potomac Edison 3¥%s_-___~_ 1978 1012 3 Pacific Gas & Elec 5% pfd_-25 27% 27% 

Pennsylvania Electric— 

San Diego Gas & El 3s__-__- 1978 102 103 3.70%. preferred .......... 100 3894 96 

Union Elec Co of Mo 3s___1968 100% 101 Pitney Bowes 4% % pfd_----- 50 53 56 

West Penn Power 3s__-_-__~_ 1978 102 103 Public Service (Indiana)— ' 

Wis-Michigan Power 3s__--1978 1005s 1013 3.50% preferred --------- 100 8142 = 83 '2 

Public Service of New Mexico_7 15% 15% 
Stocks— Par Bid Ask 

American Broadcasting —~____- 1 9 914 Smith (Alex) & Sons Carp Co— ; 

Appalachian Electric Power— 4.20’. preferred ---100 99% 100'2 
€%% preferred ......... 100 105 106 Speer Carbon Co...-.-....... * 12% 13 

Beneficial Industrial Loan— Tennessee Gas Transm’s’n Co— 
$4 conv pfd series 1948____* 991% 100% 44%,% preferred __------.. 100 §=998% 9934 

Birmingham Elec $4.20 pfd__100 812 8342 Texas Eastern Transmission___* 13%2 13% 

Florida Pow & Lt 442% pfd_100 91 93 Tesnet Cote “A” ..cnsnctncwnn 1 2 2% 








a Odd lot sale (not included in year’s range). b Big yield price. d Deferred delivery sales (not 


included in year’s range). e Ex-interest. f Flat price. k Admitted to listing on N. 


Y. Stock Ex- 


change. n Admitted to trading N. Y. Curb. r Cash sales (not included in year’s range). t Ex-stock 


dividend. (Un) Admitted to Unlisted Trading privileges. wadWhen delivered. w 
x Ex dividend. y Ex-rights. z Ex-stock dividend. 


*No par value. ¢In default. ¢These bonds are subject to all Federal taxes. 
dividend paid on May 10. 


i When issued. 


TEx $40 casn 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show an increase compared with a year ago. 


1948 
$ 
Third Federal Reserve District—Philadelphia— 


Pennsylvania—Altoona 1,286,343 
Bethlehem 984,415 


Week Ended June 26 


1947 
$ 


1,051,227 
1,048,740 


to 


Inc. or 
Dec. % 


1946 
3 


1,089,897 
902,113 


,140,753 


Preliminary figures compiled by us, based upon telegraphic advices from the chief 
cities of the country, indicate that for the week ended Saturday, July 3, clearings 
for all cities of the United States from which it is possible to obtain weekly clear- 
above those of the corresponding week last year. Our prelim- 
against $12,370,725,928 for the same week in 
Our com- 


800,560 
2,211,806 922,570 
800,000,000 9,000,000 
1,951,514 ,900,433 
4.677,226 3,906,182 
1,974,449 ,657,368 
2,160,946 ,765, 786 
6,046,106 5,733,690 


1,021,573 727,841 
2,685,887 
816,060,000 
2,774,622 
4,996,036 
2,093,251 
3,656,247 
7,026,386 


964,955 
2,800,539 
7,000,000 
2,730,923 
5,218,270 
2,246,108 
4,202,831 
8,816,434 


Vw 


_ 


Philadelphia 

Reading 

ae 

Wilkes-Barre_________ 

_ Tair See aa 
Delaware—Wilmington 


ings will be 28.4% 
inary total stands at $15,879,604,238 


Cw 


Ne 


ur 


1947. At this center there is a gain for the week ended Friday of 23.8%. 


parative summary for the week follows: 


Clearings—Returns by Telegraph 
Week Ended July 2 


New York 
Chicago 
Philadelphia 
Boston 
Kansas City 


$8,579,133,499 


1948 


653,459,621 


,011,000,000 


462,313,430 
274,639,455 
279,200,000 


1947 


$6,928,019,619 


498,318,053 
728,000,000 
376,070,966 
200,790,380 
195,100,000 


St. Louis 

San Francisco 

ae ee ee ee Ty ene ees 
ee clea Sie sap adaandaa edie 
a ae ee een 


262,373,000 
228,984,480 
197,562,659 
174,607,718 


345,082,000 
316,359,606 
336,490,758 
227,537,954 





$9,789,826,875 


Ten cities, five days 3 
0 1,949,966,965 


$12,485,216,32 
Other cities, five days 75 


2,616,459, 





$15,101,676,073 $11,739,793,840 
777,928,165 630,932,088 


Total all cities, five days 
All cities, one day 





Total all cities for week $15,879,604,238 $12,370,725,928 

Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, inasmuch as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above, the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which we present further below 
we are able to give final and complete results for the week previous —the week 
ended June 26. For that week there was an increase of 11.2%, the aggregate of 
clearings for the whole country having amounted to $14,692,370,215 against $13,216,- 
175,656 in the same week in 1947. Outside of this city there was a gain of 15.0%, 
the bank clearings at this center having recorded a gain of 7.5%. We group the 
cities according to the Federal Reserve Districts in which they are located and from 
this is appears that in New York District (including this city) the totals show a 
gain of 7.8%, in the Boston Reserve District of 2.8% and in the Philadelphia Reserve 
District of 18.0%. In the Cleveland Reserve District the totals record an increase 
of 17.8%, in the Richmond Reserve District of 13.5% and in the Atlanta Reserve 
District of 12.6%. The Chieago Reserve District has managed to enlarge its tota!s 
by 6.8%, the St. Louis Reserve District by 16.6% and the Minneapolis Reserve Dis- 
trict by 26.2%. In the Kansas City Reserve District the improvement is 18.4%, 
in the Dallas Reserve District 21.7% and in the San Francisco Reserve District 23.0%. 


In the following we furnish a summary by Federal Reserve Districts: 


SUMMARY OF BANK CLEARINGS 
Week Ended June 26 1948 1947 Inc. or 1946 

Federal Reserve Districts $ $ Dec. % $ 

ist Boston 587,160,973 571,446,472 2.8 494,641,594 493,04 
2d New York 7,749,799,780 7,188,137,859 7.8 7,372,091,918 7,462 
$d Philadelphia 1,004,115,286 850,867,241 + 18.0 830,135,938 
4th Cleveland 913,800,062 775,754,198 17: 654,749,607 695 
6th Richmond 426,643,142 375,735,297 +13.5 331,645,506 305 

6th Atlanta 605,546,635 537,714,851 +12.6 479,198,779 391,485,446 
WIth Chicago 938,006,144 878,423,138 6.8 756,045,868 688,757,714 
a + 471,145,499 403,904,285 + 16.6 342,871,621 318,999,701 
th Minneapolis____.-.__ 7 377,831,741 299,413,109 + 26.2 246,989,845 216,079,038 
10th Kansas City 507,727,207 428,964,714 + 18.4 359,999,281 313,969,272 
llth Dallas 299,969,375 246,525,180 + 21.7 201,306,904 155,831,104 
12th San Francisco 810,624,371 659,289,312 + 23.0 606,970,493 558,727,718 


PAA 
(24%, 





12,345,052,2 
5,071,125 


+ 11.2 


+ 15.2 


12,676,647,354 
5,540,952,583 


13,216,175,656 
6,277,804,545 


14,692,370,215 
7,233,099,788 


112 cities 
Outside New York City_.--- anaes 


We now add our detailed statement showing the figures for each city for 


week ended June 26 for four years: 
Week Ended June 26 
1948 1947 Inc. or 
Clearings at— $ $s Dec. % $ 
First Federal Reserve District—Boston— 
Maine—Bangor____--------~----- ie 
Portland 3,919,2% 
‘Massachusetts—Boston 496,796,39: 
Fall River 1,747, 
818, 
, 706, 
,665, 
5,101, 
3,634, 
,873,75 
,957,000 
,297,984 


1,334,173 665 
4,032,961 -— 2.8 3,642,457 ; 814 
494,038,273 + 0.6 424,760,586 928 
1,579,876 + 10.6 1,503,410 008 
781,237 + 4.8 572,562 722 
1,464,959 + 16.5 1,742,471 547 
6,050,909 4+ 43.2 6,290,042 842 
4,608,656 + 10.7 4,342,656 469 
19,668,716 + 20.2 19,396,272 714 
9,213,489 + 28.9 7,872,876 888 
27,183,400 4.5 22,132,900 090 
1,204,353 1,051,195 413 


010 


1,642, 1,619,652 + 1.4 


0 a ing 
Worcester 


to — 
wad ono ee 


— 


New Hampshire—Manchester__-__ _ 





587,160,973 


nes 
i) 
wo 


Total (12 cities) 571,446,472 494,641,594 


Second Federal! Reserve District—New York— 


Wew York—Albany_______________ 7” 51,568,203 
a ae m 2,856,832 
Buffalo 85,493,791 
Elmira 1,421,385 
REE ee ee een eee 1,817,784 
New York 7,459,270,427 
Rochester 18,979,406 
Syracuse 12,771,900 

Oonnecticut—Stamford____________ 14,942, 3% 

New Jersey—Montclair 709 
Newark 50,932,460 

49,035,096 


7,749,799,780 


59,366,085 5,031,642 
2,540.548 
61,442,701 
1,209,742 .o 
1,485,487 ,640,643 
7,135,694,771 ,273,.926,284 
14,889,395 ‘ .980 
8,157,868 5,037.540 
10,160,048 9,415,512 
661,048 372.931 
33,754,769 013,941 
42,729,456 828,823 


45,663,836 
2,264,523 
80.203,745 
1,480,867 
1,910,493 
6,938,371,111 
16,505,149 
9,318,515 
11,952,437 
763,454 
36,118,137 
43,585,592 


35,000 


770 


to w 
Nureanoun co -1 A 


— 





pO 2,523,051 


7,188,137,859 


~] 


7,372,091,918 





New Jersey—Trenton______ 7,864,468 


1,004,115,286 


Fourth Federal Reserve District—Cleveland— 
Ohio—Canton 6,490,613 
Cincinnati_____ 187,281.983 
Cleveland______ : siti 356,383,799 
Columbus Bad { ‘500 
| A A aT 4.74! .226 
Youngstown____ ; e2 961.397 
Pennsylvania—Pittsburgh 53,544 


Total (7 cities) 062 


Fifth Federal Reserve District—Richmond— 


West Virginia—Huntington 2,726,324 
Virginia—Norfolk 10,393.000 

Richmond we 3,834,742 
South Carolina—Charleston 3,008,415 
Maryland—Baltimore_ 522.367 
District of Columbia—Washington__. 158,294 


a a eee = f 5,643,142 


Sixth Federal Reserve District—Atlanta— 


Tennessee—Knoxville 18,171,749 
Nashville = 68,033,698 
232,500,000 

3,742,217 

3,128,836 

Florida—Jatksonville________- 4,521,144 
Alabama—Birmingham_-_-_ 3,903,501 
SSE ee 6,226,400 
Mississippi—Vicksburg__ 364,410 
Louisiana—New Orleans ,954,680 


Total (10 cities) ,546,635 


Seventh Federal Reserve District—Chicago— 


Michigan—Ann Arbor ,323,72 
Grand Rapids_________ ees .587,84 


874.061 
5,186,499 


47.971,000 
3.709.794 


a ae 
Indiana—Fort Wayne__ 
Indianapolis_________ 
South Bend....._.___- 
Terre Haute a ae 
Wisconsin—Milwaukee_.- 
Iowa—Cedar Rapids__-_-_~_ 
Des Moines oa 
Sioux City_...__- 
Mlinois—Bloomington 
oS ae 
Decatur-_-_-_- ‘ = nen 
Peoria ae ee , 11 
Rockford 
Springfield 


146,286 
» 857.070 
3,174,441 


Total (17 cities 938,006,144 


Eighth Federal Reserve District—St. Louls— 
275,900.000 
118,695,178 
74,749,423 
800,898 


Missouri—St. Louis_ 
Kentucky—Louisvilie 
Tennessee—Memphis_~- aa 
Tllinois—Quincy___________ 


Total (4 cities) 471,145,499 


Ninth Federal Reserve District—Minneapolis— 
637,454 

265,968,679 
904,107 
5,807,829 
3,699,644 
2,713,020 
8,101,008 


Minnesota—Duluth 
Minneapclis 


North Dakota—Fargo 

South Dakota—Aberdeen 

Montana—Billings 
Helena 


8,513,272 


850,867,241 


.107 


292,401,24 
27,603,500 
3,999,935 
5,671,727 
283,327,339 


775,754,198 


2,408,079 
9,784,951 
110,516,400 
3,116,786 
189,622,244 
60,286,837 


10) ® -1 Pe O PUI DO 


[>>] 


8,394,040 





Oo 


830,135,938 


5,229,190 
119,450,001 
246,700,007 

19,639,100 

3,220,501 

4,562,184 
255,948,624 





— 


a 


_ 
m 01 DOG CO 


654,749,607 


2,260,731 
8,413,000 
90,626,005 
2,850,568 
171,706,513 
55,788,689 


5,881,800 


744,647,321 


4,662,388 
121,090,011 
240,117,159 

16,258,500 

2,712,655 

4,251,723 
306,363,023 


695,455,459 


1,533,383 
6,906,000 
84,560,673 
2,153,727 
166,368,644 
44,010,991 





375,735,297 


16,151,583 
57,791,327 
189,400,000 
2,954,694 
2,441,312 
77,655,144 
82,615,025 
6,130,015 
339,063 
102,236,683 


NNN Re — 
w 


— 


Nae ROR IN 
OOWASQ 


331,645,506 


15,467,922 
50,259,099 
174,200,000 
2,716,322 
2,550,030 
65,552,718 
60,445,769 
4,356,091 
272,831 
103,377,997 


305,533,418 


10,641,745 
39,699,054 
147,300,000 
2,115,793 
1,643,765 
49,153,136 
52,016,18L 
4,512,299 
205,204 
84,198,269 





537,714,851 


1,304,219 
8,879,525 
5,418,972 
4,687,105 
46.610.000 
9.518.542 
13,552,341 
48,601,264 
3,109,805 
27,374,981 
10,909,616 
1,293,422 
675,931,270 
2,971,233 
9.623.160 
5,652,333 
2,994,350 


3,138 


239,600,000 
98,075,119 
64.535,801 

693,365 


403,904,285 


5,191,458 
208,360,092 
68,155,058 
5,250,760 
575,289 
,334,494 
,945,958 


479,198,779 


rOouwwcoc OW = 
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a) 
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917 
56.952 
3,243 
706 
785,747 
1,959,399 


756,045,868 


204,400,000 
83,210,951 
54,053,502 

1,207,168 


391,485,446 


656,488 
6,188,173 
3,924,529 
3,259,885 

32,344,000 
6,279,254 
11,180,457 
41,202,165 
2,142,584 
14,896,630 
7,965,642 
498,190 
545,286,308 
1,755,113 
6,381,528 
2,368,933 
2,427,830 


688,757,714 


199,700,000 
77,698,631 
40,428,735 

1,172,335 





342,871,621 


318,999,704 


4,985,639 
154,078,354 
46,047,084 
3,449,707 
1,286,044 
1,464,000 
4,168,210 





Gye | | ner — 377,831,741 


Tenth Federal Reserve District—Kansas City— 


Nebraska—Fremont 522,344 


Hastings 565,885 
6,052,343 


114,483,693 
6,856,515 
15,507,904 
350,106,256 
9,794,819 
2,157,160 
1,679,288 


Missouri—Kansas City__--_-~- 
OF OO” ee 
Colorado—Colorado Springs--- 

Pueblo 


299,413,109 


339,000 
410,731 
4,732,756 
89,900,585 
7,493,933 
11,582,779 
302,970,826 
8,581,285 
1,654,773 
1,298,046 


246,989,845 


292,034 
439,186 
4,086,628 
74,095,619 
6,042,505 
9,654,571 
257,777,178 
5,002,517 
1,408,850 
1,200,193 


216,079,038 


168,395 
331,169 
4,197,225 
71,722,473 
8,112,828 
8,424,853 
213,443,542 
5,713,650 
1,074,789 
780,348 





Total (10 cities) 507,727,207 


Eleventh Federal Reserve District—Dallas— 
5,839,520 

247,331,000 
28,414,379 
5,240,000 
4,989,494 
8,154,982 


Texas—Austin 
0 eee ae 
Fort Worth___-_~_ 
Galveston eae z 
Wiese Pais. ._........- 
Louisiana—Shreveport_______---___ 


GE 0 SONG) Senianacudebconmenes 299,969,375 


Twelfth Federal Reserve District—San Francisco— 


135,110,893 
3,380,632 
159,667,449 
56,085,906 
9,966,399 
7,143,213 
415,889,131 
9,614,174 
3,789,378 
‘.977,196 


810,624,371 


Washington—Seattle_________ vs ait 


Oregon—Portland 
Utah—Salt Lake City__--- 
California—Long Beach_-__-----_--~ 
Pasadena_-_- : 
San Francisco 
San Jose 
Bante Pareara..._........+..- 
RS SS ae 


ye CS | ae 


428,964,714 


5,839,806 
201,307,000 
24,764,652 
4,378,000 
3,190,270 
7,045,452 


359,999,281 


6,278,785 
164,097,000 
19,297,202 
3,874,000 
2,019,316 
5,740,601 


313,969,272 


3,329,466 
124,969,090 
16,711,616 
2,999,000 
2,187,861 
5,634,161 





246,525,180 


103,527,103 
3.603,732 
94,903,876 
44,097,031 
8,343,471 
6,191,522 
378,653,266 
8,882,593 
3,018,836 
8,067,882 


AUNmorUNwNu 


201,306,904 


94,500,469 
3,737,512 
78,811,055 
36,282,190 
8,343,917 
6,138,312 
359,477,119 
9,178,189 
2,832,412 
7,669,318 


155,831,104 


106,548,236 
2,920,768 
87,064,040 
28,934,635 
9,355,898 
4,748,947 
305,170,000 
6,955,243 





659,289,312 


606,970,493 





14,692,370,215 


Grand Total (112 cities) ____._----_.. 
7,233,099,788 


Ontgide New York 





12,676,647,354 
5,540,952,583 
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Condition Statement of Member Banks DIVIDENDS Me wrahareet “sve 
m er a Dun & Bradstreet, Inc., common (quar.) e 30c 9-10 8-20 
ee : F 4%2° preferred (quar.) $1.12! 10- 1 9-20 
The condition statement of weekly reporting member Dividends are grouped in two separate tables. In the = pyicnt Manufacturing Co. $1 8-14 7-31 
banks of the Federal Reserve System in leading cities first we bring together al! the dividends announced the  E. S. Liquidating Co. (liquidating) ; $20 7-10 er 
shows the following principal changes for the week current week. Then we follow with a second table in eRe gy es Magy gee moka saan Mae bye 
ended June 23: Decreases of $331,000,000 in holdings of which we show the dividends previously announced, but Edgewater Steel Co., common (monthly) __- 1c 7-24 7-14 
Treasury bills, $487,000,000 in reserve balances with which have not yet been paid. Further details and rec- Common (monthly) —__- : 21c 8-25 8-14 
Federal Reserve Banks, $612,000,000 in demand deposits ord of past dividend payments in many cases are given DP ce A ope oe peta - be — ae 
adjusted, and $560,000,000 in deposits credited to do- under the company name in our A sc pated tern 4%% preferred: (quar.) : $1.12'2 8-1 ‘15 
mestic banks. and Investment News Department” in the weeK wheD - Empire Millwork Corp. (quar.) 20¢ 7-15 6-30 
Commercial, industrial and agricultural loans in- declared. Employers Group Associates (quar.). + a a 
: =. ‘ home: P Exeter & Hampton Electric Co. (quar.) $2.50 7-15 6-30 
creased $17,000,000 in New York City and $14,000,000 at The dividends announced this week are: Eureka Pipe Line Co._- i 50ce 8-2 #£%1-15 
all reporting member banks. Loans to brokers and Per Wren, mete Fashion-Craft, Ltd., 5’, preferred (quar.)_ — $$1.25 7-2 6-19 
dealers for purchasing or carrying United States Gov- ‘4 Pager age ore eatin Bi — yk aoe phan ge = $1.50 82 46 
ier A Oe ates ‘_ adia- ntic ar Refineries, — . mee “ “A 4 2 
Samens securities increased $108,000,000, largely in Class A partic ‘preferential (quar.) 4 t25c =—:«10- 1 9-10 Field (Marshall) & Co. see Marshal Fieid 
New York City. 5% preferred (quar.)_- . $$1.25 9-15 8-20 Firemen’s Insurance Co. of Washington & 
ings of ‘easury bills ‘reas 5 i Acme Electric Corp. (special) ____- ; 242c 7-15 7- 6 Georgetown (D. C.) (s-a) . 70¢ Ss 6-24 
PP cm to San teedeaee pag ange Pip soccage ad + Adams-Millis Cor (quar.) 50c 8- 2 7-16 Firth Sterling Steel & Carbide Corp. ’ 
ork City, $77,000.000 in the icago | District, alberene Stone Corp. of Virginia_ 3 25¢ «7-27 = 7-12 _i%@ preferred (quar.) $1.75 8-2 7-20 
$48,000,000 in the New York District outside New York Amerada Petroleum Corp. (increased quar.) 75c = 7-30 7-15 Fitchburg Gas & Electric Light (quar.) ~---- 69¢ 7-15 os 
City, $31,000,000 in the San Francisco District and in- American Can Co. (quar.) 75sec = 8-16 7-22 voorsin a Utilities, 4%4‘¢ pid. (quar.) $1.18% - = 
e d $28.000.000 i he Phil: hi istrict, Holdi American (The) Co. (2nd liquidating) a $40 6-28 3 Florida Telephone Corp., common (quar.)—~ 5¢ 6-3 - 
crease J 1000 in the l adelp ria District. oldings American Distilling Co. (quar.) " 50c 7-27 7-16 Common (quar.)  - . 15¢ 9-30 _ 9-20 
of Treasury certificates of indebtedness decreased american Fidelity Co. (Montpelier, Vt.) ooo a fae -- salt ba H ra 
. } “~ ie i uarterl ane? pi re x 51¢c 7-15 Ts % reiman (A. J.), . common ¢$12%e2c = . 
on ton > Se me veered at eet aint yee aatatene Products, common (quar.) — 25¢c 7-15 7- 2 4¥2‘c preferred (quar.) $$1.12%2 8- 2 7-15 
ata _reporting member banks. Holdings of Treasury 7% preferred (quar.) $1.75 6-30 6-24 Fruit of the Loom, $3 non-cum., pfd. (s-a)— $1.50 7-1 6- 3 
notes increased $29,000,000. American Motorists Insurance (Chicago) — a nae onge ins. —_ i _—_ ‘. 
Deman si ius lecre; j ¢ e uarterly _____ Seeks z 10c 7-1 6-26 ulton bag w& Cotton 11S - : c e ~ 
district A oapenee Le gaertaatedl Cocrenged in ott tt ~" PR... -»008 Potash & Chemical— Gallaher Drug -..... ' $1 6-28 6-23 
istrict, t eC principal decreases being $190,000,000 in Class A (quar.)_------_ tk peo 871 2e 9-15 9- 1 Gardner-Denver Co., common (quar.) 35¢ 7-20 7- 6 
New York City, $83,000,000 in tne San Francisco District, Class B (quar.)________-____. -_- 37%c 9-15 9-1 a os garb eo - P 7 : ee 
; ic setri : 4 weferred A (quar.) ____ ee $1 9-15 G. 2 enera ills, Inc. (increased) “ c - - 
—s in the Chicago District and $79,000,000 in the awe lA a.) - 2% 3 «6629 «=«aG23.~=St«GGenerral’ Plywood Corp. (quar.) 0c 47-20 ~=—«'7-10 
ew York District outside New York City. United States ‘Qnican Telephone Co. (Kansas) General Steel Wares, Ltd., common (quar.) — 120 8-16 7-19 
Government deposits increased $89,000,000. Demand de- 5% preferred (¢quar.)_______ - $1.25 7-15 6-30 5% preferred (quar.)___-- _ $$1.25 8- 2 7-5 
posits credited to domestic banks decreased in all dis- American Thermos Bottle (quar.)_.--_-__- 25c 8 2 «7-20 «© Gerlty-Michigan Corp. (reduced) —_-______. — fa ae 
tricts Anglo-Canadian Telephone— Gladding McBean & Co. (increased) e 50c 7-15 q- ; 
: Pegi» , ’ 42% preferred (quar.) (Sas _-. £56%e 8- 2 7-9 Goderich Elevator & Transit Co., Ltd. (s-a)_ +50 q- 2 6-1 
Borrowings increased $81,000,000 in New York City naman Uiamavenie ae : 5¢ 7-15 7- 8 ase seers Seemed Inc., common (quar.) 37h2c at aa 
n é ? i Argus Corp., Ltd., common (quar.) t15c 9- 1 7-30 ‘co preterre , $1 - - 
_ a set pga ih ll ae eh pop banks, and Ti deteaiiiie preferred (anns.) $$1.42% 9-1 7-30 Goodyear Tire & Rubber Co. of Canada, Ltd. 
ecreased $33, , In e City of icago. ‘ Aro Equipment Corp. 15¢ 7-23 7-12 4° preferred (quar.) ‘ :50c 7-31 7-10 
A summary of the assets and liabilities of reporting Atchison, Topeka & Santa Fe Ry. Co. _ $1.50 9-1 7-30 Gordon & Belyea, Ltd., class A non-cum. tea%e 0-3 Oe 
member banks follows: Atlantic Company (quar.) _-_~- s 25¢ 8- : i > te atest ys! ae o Y oeae 
. Atlantic Steel Co._ : : 25¢ 6-3 - o si err ar. aie ‘4 . 
Pog (oo " Atlas Steels, Ltd. (quar.)____- : ars $25¢ 8- 2 7-5 Grafton & Co., Lid., class A (quar.) , $25c 9-15 8-25 
‘ied ~ x = Ault & Wiborg Proprietary, Ltd.— Grand Union Co., new common (initial) , onde 8-27 8-16 
oe ae. 5¥%% preferred (quar.)_~--~- $1.37% 8-2 7-15 Gray Drug Stores (quar.) ———— - 32420 T1 6-85 
Siesta —— i sl Rasa Automatic Canteen Co. of America_______~- 25¢ g- 1 8-16 Guardian Realty (Canada)— _— 
ms and Inv P n millions of dollars Avondale Mills, common (monthly) 8c 8- 2 7-15 7‘c preferred (accum.) rane = }75e 7-15 6-30 
Goans and Investments—total__..____--_- 62.872 — 213 — 413 4%% preferred (quar.) ; i $1.13 8- 2 7-15 Halle Bros. Co., $2.40 conv. pfd. (quar.)__- 60c 7-15 7- 8 
I on hisichine ere ncnenansmeniesnens 23,788 + 173 + 3,558 pagger Paint & Hardware (quar.) . 50c 7-1 6-25 Hercules Powder Co., 5‘ pfd. (quar.) : $1.25 8-14 8- 3 
Commercial, industrial, and agricultura)] Bankers Building Corp. ae ; $3.50 Ce | 6-23 Hercules Steel Products (increased quar.) —_ 10c 7-26 7-15 
ile os oils sek Gker at sar 14,259 + 14 + 2,502 Sarber-Ellis Co. of Canada, Ltd. (quar.)-. {25c 9-15 8-31 ede preterted | (quar) ne sited gsc 8-2 715 
- Bs i _ £12M%e 9-15 8-31 olyoke Water Power (quar.) eed : 20c - - 
chasing or carrying: oe arene otaiae : Holly Sugar C (quar.) 25 8- 2 1-9 
; p Bartgis Brothers (quar.) : 5 5c 7-15 6-30 y ga orp. (quar.) ------------~---.~ c 
pF Anette mae obligations_-____- pat + = a = Bathurst Power & Paper Co., Ltd.- Hoving Corp. ------~-~- -—=—- ------- 20¢ 7-27 ian 
Sittin ts Se meen oe Guaeuie. es = Class A (quar.)___- t37'e Q= 2 8- 3 Home Gas & Electric_---_-~-------------- 38¢ 1-1 6- 
i Chevtstinens obligations rying: ~_ P 992 ‘Belding-Corticelli, Ltd., common (quar.) 191.50 20-1 6:31 «= Boushymend Brodite (quar. Vheaineceteens ae 08 -- 
yovernment obligations_______ 27 — —- 2 , ; 4 S a n ardart Co. | ), common_____- 2 c - - 
tibet eer 71% preferred (quar.) ____--~- $$1.75 10-1 8-31 phe ‘ ; 
PN oy gy pester ud adtecdiae 3 798 i 10 : 831 Belmont Stow Works (quar.) - ; p+ - : a36 tnsdiuelinted wéntnawal “Publishing | Co.— la ne: pigsit 
. a ae Se ERS aS oe RPE eae ae ids i 63 eee ee a bs 50c - ul @ 8 seid 
ane — ie ge eR EERE MOST ee oo 248 + 26 + 97 Beverly Gas & Electric «quar.)_____ i 45¢c 6-30 6-24 $3.50 preferred (accum,) _..--<-._._..--~ 30c 8612-31 =: 10-30 
T er pi o---------------- --------- 3,676 a ' 597 Birmingham Fire Insurance (Ala.) (quar.! 40c W- 1 6-22 International Resistance Co.— . 
ltiset essmminetee of ind biedness masiaga a +t OE re Sete. : 70c 7-26 ‘7-16 6% convertible preferred (quar.)...--.-- 7c 8-27-15 
ates of inde 1e€SS_---__ 4,765 1é¢6 — 7 Bobbs Merrill Co., 4%2‘> preferred (quar.)_ $1.12! 7-1 6-19 Investors Mortgage Co. (Bridgeport) __- a 30c 6-30 6-28 
| a a as ea t 29 — 195 Bourbon Stock Yards (quar.) 2 $1 Ete | 6-25 Jacobs (F. L.) Co., 5’ preferred (quar.)__ 62%2c 7-31 7-15 
8 ee oe ee ---. 25,869 3 — 4,823 Brantdjen & Kluge, Inc. (increased quar.)- 3712c oe 6-23 James Manufacturing Co., common (quar.)— 25c¢ 6-30 6-18 
Geter securities Reserve Banks______ 12'897 ots 487 } 1,169 See ee Se (ee) 7 i $30 3. BY enrees <a a ~ $2.50 6-30 6-18 
r er anks....... 12,897 + 1,168 : a 25¢ 7-15 “ % referred (s-a) : = .50 6-3 ws 
: ‘ Brockton Gas Light Co. (quar.) ; 25c 7-15 6-30 pr red (s-a) $ 
 chacthggece a : ~ pes <a - 803 t +4 t 32 Stoon-Forcuna Distillers Po dividend) Jantzen Knitting Mills of Canada - _—< $25c 8- 2 7-15 
mn 1 domestic banks____-----___ 2.209 — 258 — 19 Two shares of 4‘ junior preferred stock : 4 Johnson Mutual Fund, Ine. . 20c 7-20 6-30 
Lia bilities— for each share held. S Seat, 7-27 7- oa. Gan Co._---- -- - | eae oan 
Demand deposits adjusted________________ 6647 — 612° = 342 Buffalo General Laundries, Corp. “y a A oe wire ® : = 1 as 7 
Time deposits, wthose Pa 14 888 , 26 ; 476 $2.25 participating preferred (accum.) 25c 7-1 6-28 Kennedy s, Inc., common (quar.) - 30¢ 7-20 74 3 
U. S. Government deposits 1171 b 89 ' 548 Buckeye Steel Castings, common (quar.) . 25¢ s. 3 7-15 $1.25 convertible preferred (quar.) . 3114c 7-15 6-30 
Interbank demand deposits; ### ~ , : 6% preferred (quar.) : $1.50 8- 2 7-15 Kerr Lake Mines, Ltd. -- i5¢ 8-18 8- 4 
Semesic Hanes. 8.588 __ 580 —  - 180 Byers (A. M.) Co., 7’, preferred (quar.) $175 8- 2 7-15 Keystone Custodian Fund Series B-3 - 59¢ 7-15 6-30 
Sarccien tsnks .. ...... fae 1 94 i 24 Caldwell Linen Mills, Ltd., common (quar.) $20c 8- 2 7-15 Special __~- : ‘ a es 27¢ 7-15 6-30 
Borrowings __............_____- te 216 1 gg 4 77 $1.50 1st preferred (quar.) 4 $38¢ 8- 2 7-15 Series S-4 . IC 7-15 6-30 
Debits to demand deposit accounts, except 80c 2nd participating preferred (quar.) —- 420¢ 8- 2 7-15 eae pee ~ ee 9 ae le atl eect PR aoa scan 
interbank and U. S. Govt. ccounts, California Electric Power, $3 pfd. (quar.)__ 75c 8- 1 7-15 $i.oiv2 preferred (quar.) 38Cc - - 
during week _____..____ ee wetter 22.528 Canadian Car & Foundry, Ltd. Kokomo Water Works, 6‘. preferred (quar.) $1.50 8- 2 71-12 
 asieaietienieneiesiesiesieeeeteebeteteetatatetetenelitiodehy - Common (quar.) 7 +20¢ 8-23 7-29 ie id Company (quar.) ‘ . 60c 9- 1 8-10 
Class A (quar.) $25¢c 8-23 7-29 rueger (G.) Brewing ___- ’ ‘ 25c 7-16 7-9 
" as s Canadian Investment Fund (increased) —_- 16¢ 8- 2 7-15 Kuhlman Electric Co.______. --- - 15c 7-31 7-21 
Redemption Calls and Sinking Fund Canadian Investors Corp., Ltd. ‘quar.) a +10¢ 8- 2 7-5 oe oa at’ ine” $2.50 pid. (quar.)_ 62'2¢ b ? aa 
Canton Co. of Baltimore (s-a) ; $20 6-25 6-23 amston (M. H.}, Inc. (quar.) Tac : 7 
e Carreras, Ltd., class A (interim) _- ms 2645¢ 1-6 Gg. 4 Lane Bryant, Inc., 442‘% preferred (quar.)_ 56'4c 8- 2 7-15 
Notices Class B_ (interim) - <a 2 4faee 7- 6 6- 4 —_ baney A Mills ra oe 25c 6-30 6-23 
Cassels 5c to 10c Stores (quar.) _ 5c 5 eae * 6-23 exington Telep one 5 6.24 pfd. (quar.) $1.30 7-15 6-30 
f fai _, es — ithe : 4 Quarterly. si) tie 5c 0Oss«10- 1 9-22 Lincoln Printing Co., common ; - 50c 8- 2 7-10 
Below will be found a list of corporate bonds, notes, Galates Aiea Gand & Pons. $3.50 preferred (quar.) ~~~ ogtke | COU 
preferred and common stocks called for redemption, Commen (increased. quar.) —. 19% 9-1 8- 9 Lincoln Telephone & Telegraph 
including those called under sinking fund provisions. $1.10 preferred (quar.) a -~ 27% 9- 1 8- 9 “ne seerees (quar. ¥ ae +139 7-10 6-38 
¢ i ice 3 ‘eae ic : : - Central Franklin Process (quar.) . 50c 6-30 6-17 ink-Be o. (increased) eases - - 
The date indicates the redemption or last date for mak Gésdtel Madean Gas & Blectric, common 13c 8-2 7-10 Lionel Corp. (stock dividend) —-..----.-- - 100% 7-20 7-15 
ing tenders, and the page number gives the location in 4%"; preferred (quar.) ~ $1.12 % 7-1 6-25 Loblaw Groceterias Co., Ltd.— 
which the details were given in the “Chronicle.” Central States Edison nidtianians ae 10¢ 8- 2 7-20 + pn P Ps. ong )-----.-- ----- pe - : = ; 
Central Telephone Co. —— 20¢ 6-30 6-26 ass lar.) __. . 25c - - 
NOTICE OF TENDER pe g ete common (quar.) a 15c 7-15 q- 7 Loomis-Sayles Mutual Fund (quar.) . 50c 7-15 6-24 
Company and Issue Date Page Interim __. : é i 15¢ 7-15 9-7 Extra - : 20c 7-15 6-24 
Albert Frank-Guenther Law, Inc., preferred stock____- July 26 §2785 4%2% prior preference (quar.) $1.12! 10- 1 9-17 Loomis-Sayles Second Fund quar.) —- - 25¢ 7-15 6-24 
Atlantic Coast Line Co. of Conn. Chain Store Investment, 412% pfd. (quar.) 5614¢ 8- 2 7-15 Extra -------- ——_ . 10c 7-15 6-24 
Class A 5% certificates of indebtedness .-...=--.0ly 15 $2569 Chasers, Inc. (reduced quar.) 2B 3c 7-20 7- 1 Lord & Taylor, 8% 2nd preferred (quar.) __- $2 8- 2 7-16 
Hoe (R.) & Co., Inc.. class B stock__ ae July 16 * Cheney Brothers _- : é $1 6-30 6-24 Manhattan Bond Fund, Inc. ; 9c 7-15 7- 6 
Poli-New England Theatres, Inc. Chillicothe Paper, 4%2 preferred (quar.)— $1.12! 7- 1 6-20 Marshall Field & Co. (quar.) , 20¢ 7-31 7-15 
Ist mortgage 5s, due 1958 pee See July 21 * Cincinnati Union Stock Yards____---~-~--- 15c q- 1 6-18 McCabe Grain, Ltd., class A (quar.) - - *15¢ 8- 2 7-15 
; xs ; Citizens Bank of Brooklyn (s-a) = 52 6-30 6-25 Class B - cciemcideedes taal -- 410¢ 8- 2 7-15 
PARTIAL REDEMPTION Clinton Industries (monthly) : 20c 8- 1 7-16 McDonnell Aircraft Corp-- 
Company and Issue Date Page Monthly —..._..— - - 20c 9- 1 8-16 6% non-cum preferred (quar.) oe $1.50 7-1 6-24 
Chicago & Western Indiana RR. Monthly —__ : . 20c 8610-1 9-16 McQuay, Inc., common---_- ; ; 13%2c 6-35 6-85 
Ist and ref. mortgage 414’, bonds, ser. D, due 1962-Sep 1 §2464 Coco-Cola Bottling (N. Y.) 7 = 50c 7-12 7- 2 Sf preferred (quar.) --_- ae s z5¢ et 6-55 
Cleveland Union Terminals Co. Colonial Ice Co. (irreg.) : $1.50 7-15 7-6 McWilliams Dredging Co._------___--___-. 15¢ 9-15 9- 1 
Ist mortgage 5'2') bonds, series A min & * Columbia Breweries (quar.) oe 5c 7- : 6-22 Seieiass Aeon i gy ~~--------- 25¢ ws 6-28 
1st mortgage 5’, bonds, series B .--Oct 1 . Composite Bond Fund (quar.) . 15c 6-3 6-23 ants a rp.— y © 
Consolidated Edison Co. of New York, Inc.— Concord Electric Co.,. common : 60c 7-15 6-30 80c class A (quar.) _~- sigueoieeiligs <asiedmaeaian ,25e 7-1 6-15 
$5 preferred stock Aug 1 §2683 6% preferred (quar.) he Bel peeanen $1.50 7-15 6-30 Mercury Mills, Ltd. (quar.)_—-- = si #25¢ 7-31 7-15 
Deerfield Packing Corp., 3°4’, debentures due 1962__-Aug 1 Conn (C. G.), Ltd., common__---- Ms 10¢c 7-15 7-5 Michigan Steel Casting Co.--~-.---- ----- 12%ce 6-21 6-1 
Kings County Lighting Co.— 6% preferred A (quar.) : $1.50 7-5 6-25 Middlesex Products Corp. (quar.) __- ; 25¢ 7-1 6-15 
Ist mortgage 34%’, bonds, due 1975 ee | * 7% preferred (quar.) aes : $1.75 q- 5 6-25 Minneapolis & St. Louis Ry._--- Bisbecentts 25¢ 7-15 i- 9 
Kline Brothers Co., 5’, s. f. notes due 1954 July 13 §2687 Connecticut River Power, 6’, pfd. (quar.)_- $1.50 9- 1 8-16 Mount Royal Rice Mills, Ltd. ‘quar.) -- 412%2c 7-31 7- 6 
McCord Corp., 10-year 4%‘, debentures, due 1956...Aug 1 * Consolidated Car Heating Co., Inc. (quar.) $1 7-15 6-30 ee pokey Power, common (quar.) -~- ps Bh ge Li i 
Merritt-Chapman & Sc < : ; Gas Co. ading, Pa.) (reduced) 25¢ 9-15 8-31 o‘* preferred (quar.) -__---~-~__- - 2€ : : 
O¥%s% preferred stack, serice A bis Sep 1 §2580 Converse Rubber Corp. 5’7 lst pfd. (quar. 25¢ «7-8 7-1 National Aviation Corp. ose — Tt. . oo 
Monongahela Ry., Ist mortgage 314s, series B, due 1966 Aug 1 $2689 2nd preferred (quar.) sad 20c 7-8 ‘7-1 National Battery Co. (increased quar.) ------ 75¢ S- 2 1-28 
National Vulcanized Fibre Co., 4'4’, debs., due 1960 July 8 $2581 Crown Cork & Seal, Ltd. (quar.)---_----~.. $50c 8-16 1-16 ee Biscuit Co., common_- - 40c 610-15 = 9-10 
Pacific Portland Cement Co., 6'2’, preferred stock..__Oct 1 §2793 Dana Corporation, common : 25c 7-15 7- 8 7% preferred (quar.) ------------------- $1.75 8-31 8-10 
Southern Pacific Co., San Francisco Terminal— 334% preferred A (quar.) -- 93%4C 7-15 7- 8 National Company —.. 5c 7-15 6-30 
Ist mortgage 3%%’; bonds, series A, due 1975.-_.July 16 §2473 Davenport Water, 5’ preferred (quar.)-- $1.25 8-2 7-12 ~~ National Drug & Chemical Co. of Canada— edad 
Van Norman Co., 15-year 3% debentures, due 1962__July15 §2694 Dean (E. W.) Company (quar.)_-------~-- 10c q- 1 6-25 Common -~.--.-.- . wmennannn--= $12/2C 9- 1 8-13 
Delaware Power & Light (quar.) ______~-- 25¢ 7-31 7-5 Convertible preferred (quar.)—----_ $15c 9- 1 8-13 
ENTIRE ISSUE CALLED Detroit-Michigan Stove Co, (quar.)__. = 20c 7-20 7-10* National Folding Box Co. (irreg.) -- $1 (oe! 6-23 
Company and Issue— Date Page ae i, EES 20¢ 7-20 7-10* National Mallinson Fabrics Corp. (quar.) __. 40c 7-30 7-15 
Anderson-Prichard Oil Corp., 414‘: conv. pfd. stock_July 31 §2785 Detroit River Tunnel (s-a) _-—-. . $4 7-15 7- 2 National Stamping Co.—_——-—-------—-—-_.. 5c 7-16 7- 6 
Butte Electric Power Co., 1st mtge. 5s, due 1951 Any time {2142 Dictograph Products Co.__-__~- aA 5e 7-15 7- 6 National Tile & Manufacturing (resumed) - 10c 7-19 7-12 
Kingsburg Cotton Oil Co., preferred stock__ nena §2789 Diocesan Investment Trust (Boston), pfd._- 9c 8-2 1-14 National Tool Co.-____ -- -- 15sec 8 7-15 6-30 
Monmouth Consolidated Water Co.- Diveo Corp. (increased quar.) ; 40¢ 7-30 7-20 Neiman-Marcus, 414’, preferred (quar.)_._  $1.06'%4 8-15 7-30 
Ist mortgage 5s, series A, due 1956 ___.__________July 15 §2689 Dividend Shares --- 2¢ «68-2 «7-15 New’ Jersey Worsted Mills--.-------------. sd 8-2 OT 
Nathan Strauss-Duparquet, Inc., 6’, conv. pfd. stock._July10 §2470 Dominion & Anglo Investment Corp., Ltd.— New Niquero Sugar Co.___---------------. $2 7-9 7-4 
New York Gas & Electric Light. Heat & Power Co.— 5% preferred (quar.) . $1.98 9- 1 8-14 No-Sag Spring Co. (quar.)_--__-----_____. 25¢ 7-16 1-9 « 
Purchase money 4‘; bonds, due 1949...... Anytime +2004 Dominion Fire Insurance (Toronto) (s-a)_- 1$3 7- 2 6-25 Northland Greyhound Lines— 
Ohio Power Co., 6’, debenture bonds, due 2024.__Jun. 1, °49  §1591 Dominion Woollens & Worsted, Ltd.— 3%‘ preferred (quar.) ----------__--__. 93%4c 8610-1 9-28 
Ottawa Electric Ry., 1st mtge. 2%’; serial bonds.__._.Aug 12 §2690 Increased quarterly -~ -------- ar $25¢ 8- 2 7-15 Northwest Airlines, Inc.— , 
Dow Drug Co. (quar.)_-.__-------___----- 15¢ 9- 1 8-20 4.6% convertible preferred (quar.) _..-~-- 28%4c 8- 1 7-21 


*Announcement in this issue. {Vol. 165. §Vol. 167. Vol. 164. 
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Per When Holders Below we give the dividends announced in previous Per When Holdera 
wome of Company Share PayableojRec. weeks and not yet paid. The list does not include divi- Name of Company Share Payable of Rec. 
Northwest Engineering (quar.) _---------~-. 50c 8- 2 7-15 : : s : Byrndum Corp.— : 
Extra ‘ a 25c 8- 2 5 dends announced this week, these being given in the A stock dividend on the common class A, 
Northwestern Title Insurance Co. (quar.)_—~ $3 6-30 : preceding table. the participating class A and the com- | 
Nunn-Bush Shoe Co., common (quar.)_ ~~~ 20c 7-30 5 Per When Holders mon stock. One share of class B stock 
5% preferred (quar.) ___ iste Se $1.25 7-30 5 Name of Company Share Payable of Rec. of Hat Corp. of America for each 20 | 
Ogilvie Flour Mills, Ltd., common (quar.,)_—_ 425c 10- 1 A. P. W. Products Co 124ec 7-19 6-28 shares held. On the combined holdings 
% preferred (quar.) ; $$1.75 9- 1 Abraham & Straus, $1.25 7-24 7-15 totaling less than 20 shares, 34c per 
Oliver Corp., 4'2‘- preferred (quar.) . $1.12% ‘ Addresscgraph-Multigraph Corp. (quar.)____ 50c 7 6-21 Share in cash will be paid, in lieu of 
Outlet Company ’ nce ciein ‘ $1.25 Affiliated Fund 6c the stock dividend. 
Pacific Greyhound Lines 50c Ainsworth Mfg. Corp. (quar.) -----------~-- 25c $3 non-cum. participating preferred (s-a) 
Pacific Finance Corp. of California (Del.) Air Investors. Inc..— $5 participating class A (s-a)___~ sees 
5% preferred (quar.)_— $1.25 $2 non-cum. conv. preferred (quar.) . 50c $7 non-cum. participating preferred (s-a) 
Pacific Lighting Corp. (quar.)—-~- — 75¢ Air Reduction Co., Inc. (quar.) ae Sere Byron Jackson Co. (increased) 
Page-dHersey Tubes, Ltd. (quar.) $40c Air-Way Electric Appliance California Oregon Power, common 
Akron Canton & Youngstown RR. $6 preferred (quar. ) bor ale 
5% preferred (s-a) $4.70 preferred (quar.)_- 
7% preferred (quar.) 


i Se 35c¢ 
Paulsboro Manufacturing Co. (quar.) ) $1.50 
Alabama Mills __-~-- “% pl 
All Penn Oil & Gas (quar.) — Packing Corp., common (quar. ts 
xtra any ss an eas aa to nh ap ips eer ain nk gl 


Peabody Coal Co., common (irreg.) F 20c 
Allen Industries, Inc. 
5% preferred (quar.)___--- Ser toe ee 


6% preferred (quar.) 5s schias sapetaapsae ohn $1.50 
§% preferred (quar.)_____----- = 31%c F 
Peasice-Gaulbert Corp., 4\, «, pfd. (quar.) 22%2¢ Allied Stores Corp. (quar.)---- 
Peericss Casualty Co. (Keene. N. H.)— Alpha Portland Cement_ California Portland Cement (quar. ees 
% preferred (s-a) 7 . . Aluminum Co. of Canada, Lid.— Camden Refrigerating & Terminals 
Pennsylvania Electric Co.— at Sreterres. (Guae.) ....~~ 0 nee Common (s-a) 
3.70%, preferred C (quar.) American Air Filter, common (quar.) 5“ preferred (s-a) 
4.40° preferred B (quar.) $7 preferred (quar.) Canada Foundries & Forgings, Ltd. 
Pennsylvania Power, 444% (quar.) American Alliance Insurance Co. Class A (quar.) 
Perkins Machine & Gear Co. Quarterly , Canada Northern Power Corp., Ltd. (quar. ) 
Perry -Fay Co. _- American Book Co. (quar.) Canada Southern Railway (s-a) cai RN 
Petro'eum Heat & Power Co. American Car & Foundry— Canaqaian Breweries, Ltd. (quar.) 
Pfauoler Co. (extra) 7‘. non-cum, preferred (quar.)- Canadian Converters, Ltd., class A (quar.) — 
Phelps-Dodge Corp. American Fidelity & Casualty (quar.) Canadian Fairbanks-Morse Co., Ltd.— 
Philiips-Jones Corp., 5% pfd. (quar.) American Fork & Hoe, common 6% preferred (quar.)__-_- rn 
Plymouth Cordage Co., common 442’, preferred (quar.) Canadian General Investments, Ltd.— 
Employees stock —- - American Fruit Growers, Inc, (quar.)—--~- Increased 
Portiind Gas Light, $5 pfd. (quar. American Home Products Corp. ‘monthly? — Canadian Industries, Ltd., ‘com, (quar.) -—- 
Portiund Woolen Mills__ ee ee American Ice Co., 6% non-cum. pfda. erane® 7%, Deetereen HOSE.) WW ncddccccaceens 
Potomac Edison, 3.60’, preferred ‘quar.) American Iron & Machine Works— Canadian Ingersoll-Rand Co. (quar.) 
Puriiy Flour Mills, Ltd., common (s-a) Common (quar.) ee Quarterly 
Redeemable preferred (quar. $1.10 preferred (quar.)_ ~~ Canadian Oil Cos., Ltd. (quar.)---___-~_- 
Red ‘l'‘op Brewing. class A (quar.) American Light & Traction-— Canadian Pacific Ry.— 
Ciass B (quar.) cai Common (stock dividend) 4‘, non-cum. preferred (s-a) 
Reda Pump Co. 7 One share of Detroit Edison for each 75 Canadian Refractories, 4! pfd. (quar. “” 
Reinsurance Corp. of N. Y. (increased) shares held. Cash will be paid in lieu Canadian Vickers, Ltd., $7 pfd. (accum.)_-— 
Repo: ter Publications, Inc. ‘ . of fractional shares at the rate of Canadian Western Lumber Co,__--------- 
Rhode Island Electric Protective Co. (quar.) $1.50 285/6c for each 1/75 share held.- was - Carolina, Clinchfield & Ohio Ry. (quar.) ~~ 
Richnwiond Insurance Co. (N. Y.' (quar.)—__ 15¢ 6% preferred (quar.) = : Carolina Power & Light, common : 
Rockiand Light & Power 13¢ American Machine & Foundry Carpenter Paper Co., common-_-_ Sie 
Rope: (George D.) Corp. : a 50c 3.90% preferred (quar.)___-- 4‘, preferred (quar.) . a is 
Russell-Miller Milling. 4!2° pfd. (s-a) - $2.25 American National Finance— Carreras, Ltd., class A ordinary (interim) 
Ryerson & Haynes, Inc. ~ 15c $6 preferred ; Class B ordinary interim) 
Sagucnay Power, Ltd.. 4'4% pfd. (quar.)__ $$1.07 American News Co. (bi-monthly) _ ; 7- Carrier Corp., 4’, preferred (quar.)_~ inate 
St. Croix Paper Co. . = $2 American Paper Goods Carson, Pirie, Scott & Co., 442° pfd. (quar.) 
St. John Dry Dock, Ltd. 7 Seles (6068.7 5............. Celotex Corp., common (increased quar.) —- 
4%", Ist preferred (quar.) . $$1.12% te RR er 5‘, preferred (quar.) - 
Sau Diego Gas & Electric, common (quar.)_ 20c American Smelting & are, common Central Aguirre Sugar Co. (quar.)_-~- a 
5% preferred (quar.) aca 25¢c 7‘. Ast preferred (quar. Centra! Cold Storage Co. (interim) ‘ 
Sanborn Map Co. ‘ . $l American Telephone & Sebsavanhh (quar. ae Central Foundry Co. : 
Scaric & Co., Ltd., class A (quar.) oe $20c American Woolen Co., 7‘) preferred (quar.) By fo Central Kansas Power, 4%4°) pfd. (quar)... 
Class B (quar.) de Seka 210c American Zinc Lead & Smelting, common... 5 Chase National Bank (N. Y.) (quar. 
Schaifer Stores, 6’. preferred (quar.) Z 37!2¢c Se prior preferred (quar.) ......--._...~. Central New York Power, 3.40% pfd. ‘aman 
Sears Roebuck & Co. (quar.) is 25¢ Anaconda Wire & Cable ‘ ‘ Central Ohio Light & Power (quar.)_---~-- - 
Shatiuck-Denn Mining Corp. . 10c Anchor Post Products Central Ohio Steel Products (quar.) 7 
Shawinigan Water & Power Co.. com. (quar.) $30c % prior prerernred (auar.) ._............ Chemical Fund, Inc. i st 
4% preferred series A (quar.) 150c 6% prior preferred (quar.)_-._._-_---_. Chesapeake & Ohio Ry. Co 
Slater (N.) & Co.. common (quar.) _ sae Sm prer prererrea (quar.) ._.........< 342% convertible preferred cone.) 
$2.12 preferred (quar.) s Anchor Steel & Conveyor (initial) — —— Chicago Corporation (increased quar. 
Smii!: (J. Hungerford) Co. (quar.) CS SE EEE ee Chicago Rock Island & Pacific RR. 
Sonione Corp., common (quar.) Anglo-Huronian, Ltd. (s-a)_--_ Common (initial) ; ~* 
$1.25 convertible preferred A (quar.) Anglo-Iranian Oil Co., Ltd. (final)- §% preferred (quar.)_..-.. ~~ ax 
Souil: Atlantic Gas, common (quar.) Anglo-Newfoundland Development, Ltd._ 5% preferred (quar.)___- Seatac de cat cei 
5% preferred (quar.) eS Arcade Cotton Mills— Chickasha Cotton Oil Co. (quar.) ae 
Sout': Western RR. (s-a) . Common (quar.) Chrysler Corp. (quar.) ae — 
Soutnern Franklin Process Co... common Common (quar.) Cincinnati Gas & Electric, common 4 
7% preferred (quar.) 6% preferred 4°) preferred (quar.) 
Soutiiern States Iron Roofing, common Armco Steel Corp., 4!'2% preferred (quar.)_ $1.12 Cincinnati Inter-Terminal RR. Co.— 
5% *#onvertible preferred (initial quar.) Armour & Co. (Ill.), common (quar.) 30c 4% preferred 
Soutivwestern Associated Telephone Co.— Asbestos Corp., Ltd. (quar.)- =e = 425¢c G& preferred (quar.) ............... i 
$2.20 preferred (quar.) ; _ Extra -. ——— 45¢ City of Paris Dry Goods Co., common (s-a}~_ 
Sout!:western Bell Telephone Co. (quar.)__-~ Associated Telephone Co., 7% ist preterted. (auer.) ............... 
Spriugtield City Water Co. 5% preferred (quar.) t25c 9% Ast preferred (quar.)___~- : : 
7% preferred A (quar.) 442% preferred (quar.)_ __---_ t2242c 7 Est peererree (eUGr.) .........-..<. 
44%. preferred E (quar.) Atchison, Topeka & Santa Fe : City Stores Co., common (quar.)—--_------_. 
Springfield Gas Light (quar.) 5% non-cum. preferred (s-a) cicero $2.50 I tr a Sova ence een anes 
Standard Fuel Co.. Ltd.— Atlantic City Electric Co. (quar. 30c Cleveland Electric Uluminating, common 
44°, redeemable preferred (quar.) Atlantic Refining Co. $4.50 preferred (quar.) ; 
Standard Steel Spring Co.— 4% preferred (quar.) ates $1 Clinton Water Works, 7° preferred (quar.) 
4% convertible preferred (quar.) 3.75% preferred B (quar.)_-_ 93%4c Clopay Corp. (quar.)___ - 
Ster'ing Aluminum Products Austin, Nichols & Co.— Coca Cola wesc Co. of St. Louis’ quar.) 
Steriing Brewers. Inc. (resumed: $1.20 conv. prior preferred (quar.)____~~~ 30¢c Extra -- _ a 
Ste: Brothers ee a Automatic Steel Products 10c Cochran Foil Co., 5 ‘preferred (S-a) 
Stevens (J. P.) & Co: (quar.) Avco Manufacturing Corp. Cockshutt Plow Co. 
Stone Container Corp. ; dd $2.25 preferred (quar.) ; 56 4c Colonial Mills, Inc, ee ie 
Stonega Coke & Coal Co. (quar.) = Ayshire Colleries Corp. (quar.)--.-.-----_~ 25c Colonial Sand & Stone (quar.)-----_---_- 
Siraiimmore Paper Co., common (quar.) Extra ca aerial ssi oe 25c Columbia (The) Gas System, Inc. (quar.)_- 
6° preferred (quar.)__~_ SAS Baldwin Company, 6% preferred (quar. ee $1.50 Columbus & Southern Ohio Electric : 
Stroock (S.) & Company (irreg.) mae @eerervee (G08?.) Q <2... ans $1.50 Combined Enterprises, Ltd., com. (initial) — 
Suushine Biscuits, Inc. (quar.) we ; mew meererree (GUGF,) nnn ccccconnsas $1.50 5% preferred (quar.)_____ : 
Syinington-Gould Corp. (resumed: onic. Baldwin Locomotive Works-— Commercial Alcohols, Ltd., common (quar. 
Tavior-Colquitt Co. (quar.) 7% preferred (s-a)___- ntti $1.05 8’. preferred (quar.) 
Terminal Refrigeration & Warehousing Corp. 71% convertible preferred ‘(quar.) ninacecineaeaade 8%c Commonwealth Edison (quar.) — 
Seini-annual 7% convertible preferred (quar.) ------_ 8%c Concord Gas (New Hampshire)- 


333 Building Corp., $5 prior preferred ae Baldwin Rubber Co. a 15¢ 2 5 7% preferred (accum.) 
Towie Manufacturing Co. (stock dividend) 


Extra = 5c Confederation Life Association (Toronto)- 
Trov Sunshade Co. aif Bangor Hydro- Electric, common (quar.)----- 40c Common (quar.) 
Tube Reducing Corp._____- ae Bankers Securities Corp.— Connecticut Light & Power, common_ 
Union Electric Co. of Missouri 6‘ participating preferred (accum.)—___ $3.50 $2 preferred (quar.) eee 
$4.50 preferred (quar.) deg Barber-Ellis Co. of Canada, Ltd.— $1.90 preferred (quar.)__ dass 
$3.70 preferred (quar.) : “ 7% preferred 5 Connohio, Inc., 40c preferred (quar.) 
$2.50 preferred (quar.) - Barcalo Mfg., $4 preferred (quar.) Consolidated Chemical Industries— 
Union Manufacturing Co. Bareco Oil Co. (increased quar.) ___~- $1 participating preferred class A (quar.) 
Union Oil Co. of California (increased quar.) ) Baystate Corporation (quar.) I, i) UN cs act st edad ni rercaenetene 
Uniled Cigar-Whelan Stores Bell Telephone Co. of Canada (quar.) Consolidated Dearborn Corp. (quar.)-__---- 
$3.50 convertible preferred (quar.) 5 Beneficial Corp., $6 preferred (s-a) Consolidated Edison Co. of N. Y., Inc. 
Uniicd Corporation, Ltd.. class A ree. ae Benrus Watch Co. (quar.) : zal ee | een rar 
Ciass B (quar.)___ as Benson & Hedges, $2 conv. preferred (quar.) Consolidated —— & Smelting Co. 
United Molasses Co., Ltd.- meet Foods, inc. (quat.)........-....s.<> Canada, Ltd. (S-a)- - 
American deposit receipts (interim) Biltmore Hats, Ltd., common (quar.)—~---- Extra 
U. S&S. Cold Storage Corp., common__ ak Class A (quar.)_______. : Consolidated Paper Co. (quar.)___ 
$2 participating — preferred (quar.)___ Black, Sivalls & Bryson, Inc. (quar.)_----~ Consolidated Paper Corp., 
Participating oe eres ees Ghee Extra Consolidated Royalties. 6%) pfd. (quar.)__ 
Van Sciver (J. B.) Co.— Bliss (E. W.) Company (quar.) Consolidated Textile Co. (quar.)__ tion 
5% class A preferred (quar.) Stock dividend =“ : Stock dividend 
5% non-cum. class B preferred (quar. ) Bon Ami Co., class A (quar. Re ae Container Corp. of America, common (quar.) 
Vanette Hosiery Mills (resumed)___________ Class B 4° preferred (quar.) . - 
Virginia Coal & Iron é $1 Borg (George W.) Corp. (quar. ) Continental Can, common (interim) __-_~_- 
Wabash-Harrison Corp. Se ; 15¢ Boston Edison Co. (quar.) a $3.75 preferred (quar.) ses ein geatiids dala 
Wal! Street Investing : ; 6c Boston Personal Property Trust (quar.)_--- Continental Gas & Electric —- : —— 
Wainer Company (irreg : 25c Brantford Cordage, Ltd., common (quar.).._ 412'%c Continental Insurance Co, (N. Y.) (s-a)_-- 
Washington Gas Light, common (quar.)_—__ TlL¢ $1.30 preferred (quar.)_.........____ ~ %32%c Corn Products Refining, common (quar.)__ 
$4.50 preferred (quar.)___-__ itinnmier 249876 Bridgeport Hydraulic (quar.)_______ = 40c To. pretersen (8N6T.) .....2-...060.~..00 
$4.25 preferred a. —— Bright (T. G.) & Co., Ltd. (interim) t25c Cornell-Dubilier Electric Corp. 
West Coast Telephone, .20 “pid. (quar.) 30c Bristol-Myers Co., 334% pfd. (quar.)____ 9334c¢ Sa.25 préterred  (guar.) ........... ns $1.31% 
West Point ioaeaetiog : ees a 75¢ 5% 


British Columbia Electric Ry. Co.— Courtaulds Ltd. (final) : Big 
Western Massachusetts Cos. (quar.)_______ 50c 5% prior pref. (s-a) Creamery Package Manufacturing (quar. ‘come 30c 
Westmoreland Coal Co._ ado $1 


itis , ' Cribben & Sexton Co. mi 10c 
Westmoreland, Inc. (quar.)___- acme 25¢ ae pmoriony Fo tiger Crown Zellerbach Corp... $4.20 pid, (quar.) — $1.05 
Wesivaco Chemical Corp.— teal wee a Power Corp., Ltd.— $4 convertible preferred (quar.)_________ $1 
$2.75 preferred (quar.) _ 93°4¢ . quar.) --_-_____________------- Crum & Forster, common (quar.) 30c 
Whiiehall Cement Manufacturing ; $t British Rubber Co. of Canada, Ltd.— Cuban American Sugar, 7%  pfd. (quar.) ) $1.75 
Whiting Corporation 20c 5“ preferred (quar.) Cudahy Packing Co., common (quar.)_____ 15¢ 
Wigeins Terminals, 5% —_ere (quar.) __ $1.25 Broadway Dept. Stores (Los Angeles )— 446% preferred (quar.) ................ $1.12'2 
Wilbur-Suchard Chocolate - Common (quar.) — a lou > «9 Culver Corp. s 10c 
., preferred (quar.) ae, . $1.25 Class B (quar.)__ é 5¢ -2 eee ey SS Se eee eae Pm 
isconsin Gas & Electric. 415 “, pfd. (quar.) 12% . Y2% preferre A Ee ere 2c 
Winsconsin fevdre-Msctric I ” ; $1 — Brown Shoe Co., $3.60 preferred (quar.)_~ - Cunningham Drug Stores_____ Siete Plea Kes 4 
Wootworth (F. W.) & Co., Ltd.- Buckeye Stecl Castings, 6% pfd. (quar.)--- $1.50 - Curtiss Candy Co., $4.50 preferred (quar.)__ : 
Ordinary (interim) __-____-- aa 5% inahe an. class . é -2% Cypress Abbey Co. (: 
Zeller’s, Ltd., common ous tied a eee Sones SOR? * + ‘ Davidson . Brothers, Inc.- 
5% preferred (quar.) _.....--..~u.: 3144c Class B (increased quar.) and 3c 2 Davidson -Chemical Corp. 
ee TEON YOO) oe cdacannccnnneain 37 ec 6% preferred (quar. RES 7 EOE 15¢ ~ Davies Petroleum, Ltd 


‘ 
— 
— 
' 
‘ 


1 
ie 
an 
' 
‘ 


i | 
™ bo 
a 
' 
to 
‘ 


SHO GCGKFKKOOCOCRARAA 


‘ 
ns 


' 
e 

<2 
' ‘ 
ND G2 Co Go tO 
‘ 


“1-1-1 
to 


‘ 
os 
‘4 


‘ 
lh ed 


PrP OIUUOHOOSCS 


‘ 
m Co 8 WW WW 


oe 
AOCOGCAWNOCMSHO 10-4) 
‘ 


‘ 
ll oad ell oe ae oe) 
POO OAT GAT 3 
' 
to to 
AAAQAanwlSucun 
' 
bo et ee ee pe 


‘ 
w 
& 


' 

tb 

we 

-] 3 OO OO 00 27 AT 21 21 0 93 23 23 2} 


a 
wo 
o 


OLD es Pr IO DS ony 


‘ 
Bw 


opm -] WM I-1DO 
em ht 


‘ 

‘ ‘ 
ww 
or 


' 
~ 


ee 
» 8 
~- 
an Wmounoed wu 

' 

ne 

‘ . 2 

ore 

oe) 

‘4 

1D 

BJ 


AA 10e0eo DH 
' 


os 
‘ 

(es) 

Cm 


‘ 
WWNHReN RK ere 
‘ 
HR Au 


»Oae@ 
t to 
w 


' 
— 


' ' 
se ft 
aed 
' 


CooocsrKOOCUR 


' 
a ee 


oor Ut ogauge wo 


' 
to 


WOIW104189 47 


ANAM M W841 
4 


_~ 
@SnmOss349 ~3 s10 0-10 © 
‘ 
a 
ou 


‘ 
ie 

71-) 

: 3 

ee 
‘ 


i a. 
tow 


' 
CNONCNABRRH OOO WNO Re 


es 
_ 


' 
‘ 
oe 


AWAGHIIWIAGDHa0 
i 
‘ 
= 


‘ 
ee 


‘ 
mh 
‘ 
' 


' 
— 


VOCUFENUUUU Re ee OA ADANwWonh 


' 
_ 
TOs -) 
¢¢ 8 

i=?) 


' 
i hr OOO 


2.4 
CNrROeOSkr oS 


a 
JI Nowa. 


ee 


‘ 
ed 
' 


PAAR 
' 

, @ 

4 

w 


aD) O 93 93 10 9-1-1 OO 1 IAI 
‘ 


' 
— 
‘ 
Www hd 
VIioocow 


‘ 
ot ed 


— 


2 ¢ 
Nowe 
' 

‘ 

& bw 


' ' 
i ' 
— 
oo 
‘ ‘ 
AIINCH& 
' 
pH 


~ 
' 
wre 
‘ 
= 


mm, 
a 
; 8 
— 
' 
te Noe 
' 


‘ 3 
~ 
wo 


NOD WI AAwwOIS-1OF+].10H 
‘ 
- 


SOrRPUNM NUR ORR eR utn 
‘ 
COR os CUR OW 


' 
ww 
‘ 

' 
cel ull aml 


ry 


ee 
AViae 


' 
' 


‘ 


we 
“1-1nN NO a3 © «3 22 -] = 
' 
to 
eww 


AID 99 99 9 ATA © SO A920 100 0 07 23 
1 
= 

' 


‘ 
WW toh to 


AAMAADAAMROS OSs 10 +11 OH -1.2.10 
1 
to 
AVI RB UWOoONMAoouw 
orm coevnwwo 


‘ 
te et 


as 
‘ 
' 

'‘ 


‘ 


or a 


ow 


' 
wo 


' 
ooo 
‘ 


‘ 


‘ ‘ 
_ 
oe 
‘ ' 
- wWnNh Ne 
or 
‘ ‘ 
ne 
tow wt 


‘ 
nw 
oo AS CH wo 
‘ 


' 
‘ 
-_ 
oe 


‘ 
tow Ne 


NNR ke Re he Oe] OR 


‘ 
Le el eel Sn el 


OaW-s1510G © 414 QO 
‘ 


1-1 

. 2 

‘ 
ste 


ADRMOIWIIIAA a OOO 
ges Sud pu 


~ 
' 
ee 

wNowo BO ~153 1 0 a0 
ee 


‘ 
> 
© 


i- Ho -) 
‘4 


' 
“w 
-_ 

ie 

‘ 


PAT OOWoVRooun 


a<8 
- 


ee OU © tr 


_ 


' 
~ 
' 
‘ 


bho ee bo tO 
- OSOe wv 


1 
www 
Or o°oo 


AADAD Q-a-) 
‘ 


' 
bo 


tt 
a 
CrRAAD 


-) 0 <2 G0 G0 C0 AINAH 
mio we wt 
oUEH eH 


‘ 
L) to Nd 


‘ ee 
we 
Ole 
Cm 
= Olu 

‘4 

$8 8 

~_ 


' 
te 


- 

WCww 

osom 

Nh pd hw to 

2 mo 
‘ 

‘ 


‘ 
} 
! 
' 
ee 
‘ 
noe 


331 Ango- co 
‘ 
' 
ee Oo 


4 

Noe 
a 
' 
es 
RFOSCoOOCSCONUMONCOCON 

' 

~ 


WIAIeEIA®AES—1 


to bo 


1 
WSWWNHNwWe 
AIS OO OW =] ©] ~1 0 © 29 ~J 
' 


‘ 
=~] © -!) 
7 - 2 
~ ar) 
1a?) ) | Sore —) 
' 
- 2 
ewe 


4 
hoe 
q 

' 


AAV UR OOO Ul ele UU) 


1 
4 

= 

a 


' 

~~ 
' 

— 


NOCVUSCeENUAUOUFRKUOUU 


CO-3 ag-343 
‘ 


am WAAABDHA 
1 
‘ 
—) 


‘ 
wo WwW 
oo 


‘ 
me CO . 
RFUONFKOCONUOCOUrRUUN 


POP BVO OH AT-T-IOH 
WRK KOO, -F OH Ne Or ee 


RW tthe 


iy 


i) 
Wot 


7 ao0 
' et 
— ee OO 


‘ 
Le 
moh _ 


' 
WN he 


~ 
OO aT 9T 7 ~) -7 0 OO 0 1 © 010 © 7 +] 
' 


@ co © & A110 
NO 


i 
Nrwds wo 








Volume 168 Number 4713 


THE COMMERCIAL & FINANCIAL CHRONICLE 





(87) 47 











Name of Company 


Dennison Manufacturing Co.— 
a 
Voting common (quar.)_----~--~ 2 ee 
$8 debenture stock (quar.) __._._._..-...-.. 

Denver Union Stockyards (quar.)__------_~- 

Derby Oil Co. (Kansas)- Se 

Detroit & Canada Tunnel__- 

Detroit Creamery Realty Ciquidativ a 

Detroit Edison Co.__- 7 

Detroit Gasket & Mig. Co. (quar. 

Detroit Steel Products enevanded’ - RAE 

Dentists Supply (N. Y.)— 

, &.... §) SS 

(pM 2 ne enename 
Detroit Hillsdale & South Western RR. (s-a) 
Detroit-Michigan Stove 

6% non-cum. preferred (quar.)--_-----~ 

6% non-cum. preferred (quar.)--------~ 

6% participating preferred (s-a)_-------- 
Diebold, Inc., 
Disney (Walt) Productions— 

6% convertible preferred (accum.)_------~ 
Dixie Home Stores 
Dodge oseaegeniihiand Corp. 

Extra -.-- a 
Dome Mines, Ltd. (reduced) _---_-_- 
Dominion Bridge, Ltd. (quar.) _-_---------- 
Dominion Coal Cos., Ltd., 6% pfd. (accum.) 
Dominion Dairies, Ltd., com. (initial) _--- 

fo non-cum,. preferred (quar.) _-------- 

Dominion Glass Co., Ltd., com. (quar.)-—--- 
Toe Seeerree 16008.) Wwe nnn 

Dominion Malting Co., Ltd. 

Common (quar.) 

oP WORTOIPO TURE) cK nnccwcccanncacsdun 

Dominion Oilcloth & Linoleum (quar.)_---- 


a 


Dominion-Scottish Investments, Ltd.— 
a preterzed (adcum. )_..............-.. 
Dominion Square Corp., Ltd. (quar. aS 


class B (s-a)— 


Dominion Steel & Coal, Ltd., 
Dominion Stores, Ltd.___---- 
Dominion Tar & Chemical, common (quar.) 
won © S 6.4082.) Wo ccnnccncscstn 
Dominion Textile Co., Ltd., com. (quar.)-- 
gS ae en 
Donnacona Paper, Ltd.— 

42% 
Dover & Rockaway RR. ‘s-a)-__----------- 
Dow Chemical Co., common---_----------. 

ey Beeeeeeee © CRGBE.) oon ciccmaconcne 

$8.25 2ne@ preferred (aquar.) ...........«. 
Drexel Furniture Co. (quar.) -----------.. 
Seen Pees Ge. steno ete een en 
Ducommon Metals’ & Supply (quar.) : 
Dunlop Rubber, Ltd., Ordinary (annual) ___ 

Bonus 
Duplan Corporaticn 
du Pont (E. I.) de Nemours & Co.— 

Sane Preserves (ees.) ........_........ 

ae peeeeeree Geeer.) i... nnn 
Duquesne Lighting, 52 1st pfd. (quar.)_-- 
Durion Company /(quar.)_ Se ae 
Eastern Bakeries, Ltd., 4‘ pfd, (quar.) - 
Eason Oil Co., $1.50 preferred (SNS) acs 
meee Cones Biectric (euer.) ..........~........ 
East Pennsylvania RR. (s-a)- 
Eastern Massachusetts Street Ry.— 

6% ist preferred A (quar.) -............. 

6% preferred B (accum.) ---~.--------. 
Economic Investment Trust, 
Ecuadorian Corp., Ltd., ordinary_--------- 
mae reser Corp. (itrreg.) ...........-.... 
£lectric Boat Co., $2 preferred ‘quar.) £ 
Elgin National Watch Co. ‘quar.)_-- 
Ely & Walker Dry Goods Co.— 

7% 1st preferred (s-a) 

Sa See meererren (8-8)... 1.25. nccus 
#merson Radio & Phonograph ‘quar.)_---- 
Empire Brass Mfg., Ltd., class A (quar.)_- 
Empire Southern Gas Co. ‘(quar.)_--------- 
#mpire Trust Co. (quar.)___------ ae 
Employees Credit Corp., class A (quar. i 

a Ae eee a 

RS ee 
f@msco Derrick & Equipment— 


4% convertible preferred (quar.)_-._..---~ 

4% convertible preferred (quar.)__-_----. 
Enamel & Heating Products, Ltd._------ = 
Erie & Pittsburgh RR.— 

6% preferred A (quar.)__-.-...-.--.--.. 

Se Beeeeeee Oss.) . nee nee 
Esmond Mills. Ltd., 5‘¢ preferred (quar.)-- 


Estabrooks (T. H.) Co., Ltd.— 

6.30%. peeserren (Guar.) ..................-. 
vans Products Co.* (quar.) _.._.._..._........ 
Warmers & Traders Life Insurance Co. (Syra- 

ESE SEE eee eee ene 
Deaeen Pare, Inc. {quar.) ................ 
Wederal Fire Insurance Co. of Canada (s-a)_ 
Federal Services Finance, common (quar.)~— 

oo Sieeerree Gees.) .........._._._._.... 
Federated Department Stores, com. (quar.) 

4% % convertible preferred (quar.)_---- 
Ferro Enamel 
Fidelity-Phoenix Fire Insurance (s-a)_---- 
Fireman’s Fund Insurance (San Fran.)— 

Quarterly _- 
First Mutual Trust Fund Shares_-_-------- 
paresveons Tire & Rupber.._................. 
Florida Power & Light, 442% pfd. (quar.)-— 
¥Flotill Products, preferred (initial quar.) —-~ 


Foote Bros. Gear & Machine, com. (quar.)-— 
gE Set a ee Deas 
Convertible preferred (quar.)_---------- 
Fort Pitt Brewing Co. (increased) --__----- 
Foster & Kleiser Co., commcn____-_------- 
Foundation Co. of Canada, Ltd. (quar.)--- 
®raser Companies, Ltd. (quar.)_---------- 
Froedtert Grain & Malting Co., com. (quar.) 
G2.20 prererrea (quar.).................. 
Fuller Manufacturing Co.______.__--------- 
Gabriel Co., 5‘, conv. preferred (quar.)--- 
Gair (Robert) Company— 
Sm prerercese (euer.) ............~-..n0 
6% preferred (quar.)__._________-_____ ate 
Gardner Electric Light, common_____----- 


General American Transportation— 

$4.25 preferred series A (quar.) _--------- 
General Baking Co., 

aR 0 aS er 
General Bottlers, 
General Cable Corp., 
General Crude Oil Co._ 
Giemeres Meee G6. 8 on en nnew ewan 
General Foods Corp., common (quar.)-_---- 

Saree Deererrea (Guér.) .................. 


General Investment Trust (Boston)___--_-- 
General Metals Corp. (increased) _..------ 
General Motors Corp.— 

So’ preserrea <(Guar.) ................. _ 


$3.75 preferred (quar.)_._.-__.--.-___ von 
General Outdoor Advertising Co., common_- 

GM wprererren (@uer.).................... 
General Products Mfg., Ltd.— 

UP ge 
General Public Service Corp.— 

Sa.G0 prererred (0er.) 2.225 

SO Brerereee GOuer,) 3 nn cence 

$4 convertible preferred . (quar.)----._.-- 


General Public Utilities (QUAT,) cccanaccune 





convertible preferred (quar.)_------ j 


Per 
Share 


20c 
20c 
$2 
60c 
50c 
50c 
20c 
30c 
124e2c 
50c 


$1.75 
$1.75 
$2 


50c 
50c 
75¢c 
25c 


$2.62 
10c 

15¢ 
15c 
t174ec 
130c 
t75¢ 
t12%ec 
t44c 
t25c 
+35¢ 


t25c 
$$1.25 
t40c 


$50c 
150c 
t25c 
$37%ec 
$25c 
$25c 
$15¢ 
$1.75 


81%c 
15¢c 
t25c 
17c 
12% 
3% 
25c 


$1.12% 
87 2c 
$1.25 
25c 


$1.50 
$1.06 4% 


75c 
10c 
$1 
$1.12%2 
15¢ 
15¢ 
25c 
15c 
15¢ 
124e2c 
~35c 
t75c 
12%e2c 
55c 
25c 
12)2c 


30c 
30c 
$4 


$1.06% 
15¢ 


50c 
87 4e2c 


21.37% 
$1.50 
$1 

2Cc 
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8-16 
11-15 
9- 1 
8-15 
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7-20 
8-15 


7-15 
6-30 
7- 9 
7-10 
9-20 


7-15 
7-15 
7-15 
7-15 
7-15 
7- 8 
7-20 
7-20 
7-20 


7-26 


1-25-49 


7-31 


9-1 
12-1 
8- 1 


7-15 
6-28 


10- 1 
8- 1 
8-16 
7-15 
7-15 
7-31 
7-31 
9-20 
7-15 
7-15 
7-15 
7-20 


7-31 
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q- 1 
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Name of Company 

George Putnam Fund of Boston__---.--— —_ 
Giddings & Lewis Machine Tool (quar.)_— 
Gillette Safety Razor iquar.)_._..-_--__-- 
Gimbel] Brothers, common (quar.)._------ 

CE:20 prerereed { GUBD.) .666ccnic emcees 
Golden State Co., Ltd., common (quar.)—--- 
Gotham Hosiery Co., Inc. ‘quar.) 
Grayson-Robinson Stores, common_. 

S335 peererree , (60er.) ......~.......<5 


Great American Insurance Co. (N. Y.)— 
A ene 
Great Lakes Engineering Works, common-_-__ 


Griess-Pfleger Tanning (quar.)___--_-_-_--- 
Griggs Cooper & Co.— 
S% 1st preferred (quar.)_--....._____ 


Guarantee Co. of North America (Montreal) 
Quarterly 
Extra — 
Gyperm Lime & Alabastine of Canada, Lta.— 
BITTEN» assiaditestesciensbin tian de anésinignabanmenirGitoateined a 
Halliburton Oi] Well Cementing Co.— 
NIN obi sass ditties aseas e estes shaban eee anaimienahiraben 
Hanna (M. A.) Company, 6‘c pfd. (quar.)-— 
Harris (A.) & Co. 
542% preferred 
542% preferred 
Harrisburg Gas, 412% 
Harrisburg Hotel Co. 
Harrisburg Railway (s-a)____- 
mart, Gehatiner & BAK... cncacccse 
Hartford Electric Light Co. ‘quar.)_---_-_~- 
Hartman Tobacco Co., 4!2‘- pfd. (quar) —-- 
Hayes Industries, 
Hayes Manufacturing Corp.___--.--------~ 
Hecht Company, common quar.) -~-----~ 
S%a% wpretersea <(quar.)..._............. 
Hemisphere International Co.— 
Quarterly 


(quar.) ___ 
GED cocaieenniasin simian 
preferred (quar.) 

it ee 





Hershey Chocolate Corp., common quar.) —-~ 
$4 convertible preferred (quar.) ___--_---~ 
Hibbard Spencer, Bartlett & Co. 


ES ae eee ae ees 
Wines (Baward) Lumber Co................. 
moe Ch.) & Ce,, class A tonal.) 26.1... 
Moly Development (Guer.) ....n.nccnccuu 


Helt (Genry) $1 class A (quar. ).......--... 


Home Insurance Co, (N. Y.) (increased s-a) 
Sg | eee ee ee 
Household Finance Corp., common (quar.)- 

Sia Deeterred (GUsl.) . 2.06200... 


Howell Electric Motors Co..............-.. 
Hudson Bay Mining & Smelting, a 
Hussmann Refrigerator— 
Common (increased quar.)-------------~- 
$3.36 prefered. (euer.) ...............6- 
Huttig Sash & Door i 
yp Mc, aC \ ee 
Se prererred COUGl. )..~....eceqsccancana 
Hydro-Electric Securities Corp.— 


Common -.- Si ie a ah li 
5‘> preferred B (s- a) Se ee eee 
Illinois Power Co., common (quar.)------ 
5‘» convertible preferred fae 


Illinois Terminal RR. 
Incorporated Investors 
Indiana Associated Telephone— 
$2 preferred (quar.)- 
Indianapolis Power & Light Can 
Common quar.) 


EE a 


Indianapolis Water, class A (quar.)-------- 
3% preserved A AGURL.) 22 mee 
4'2‘c preferred series B (quar.)_---_~---- 

Industrial Bancshares Corp. (quar.)_------ 

Industria] Brownhoist . 
maerea. x. 

Institutional Shares, Lid. a 
Insurance Group shares._..........._._. 

Insurance Co. of North America (s-a)_---~-~ 

Tiers BO: Ges. 3s os nn iccemnee 

International Bronze Powders, 
6% participating preferred (quar.)_-----~ 

International Business Machines ‘quar.)—--- 

International Harvester Co.— 

New common (initial quar.) ------------. 
International Heldings, Ltd................ 
International Milling Co., 4‘% pfd. (quar.)_ 
International Nickel Co. of Canada— 

7% pid. (6100 par) (quar.)__._.......... 

7% preferred ($5 par) (quar.)_--------. 
International Railways of Central America— 

5‘- preferred (accum.)-_-_- Sioa os OS 
Interstate Department Stores (quar.)--_--- 
NOUN CORN ice nccncimg amu emer mmcen 
Investment Foundation, Ltd.— 

6% convertible preference (quar.)------. 
Investors Management Fund-__------------- 
Investors Mutual, Inc. 
Iron Fireman Manufacturing 

Quarterly 
Ironrite Ironer Co., 
Jaeger Machine Co. 
Jenkins Brothers, Ltd. 
Jersey Central Power & Light— 

4% preferred -(quar.) _..._................. 
Jewel Tea Co., 334% preferred (quar.)—--- 
Johnson Oil Refining Co., common 
Joplin Water Works, 6% preferred (quar.)- 
Journal Publishing Co., Ltd. (inerd. quar.)- 
Kable Brothers Co. (quar.)_-----~- 
Kalamazoo Stove & Furnace___--_--------- 
Kansas City Power & Light— 

3.80’, preferred (quar.)- 
Kansas City Southern Ry. Co.— 

S% preteres (er) ..................-6 
Kellogg Company -(quar.) .._._._._............... 
Kellogg Switchboard & Supply, common-_---_ 

5’> preferred (quar.)-_ 

Kerite Company (stock dividend) eee eee 
New common (cash dividend) _----------~ 

Keystone Pipe & Supply, 5‘. preferred (s-a) 

King-Seeley Corp., common (extra) --_------ 


uring (quar.)------ 


Kirsch Company, $1.50 preferred (quar.)—_ 
Sd.5G- Herero - COUES: nn eee wncnse 
$1.50 preferred (quar. Seaplane lees 


Knudsen Creamery Co., €0c preferred (quar.) 
Kress (S. H.) & Co., (quar.- 


(quar.) _____ 


Kroger Co., 6’- Ist preferred 
1% 2nd preferred (quar.)__.._-------_-_.. 
7% 2nd preferred (quar.) .................. 
La Plante-Choate Mfg.— 
5% convertible preferred (quar.)_--__--- 
La Salle Extension University (quar.) Soa 
Extra - EE. ee 
Lake Dufault Mines, ‘Ltd. (interim) _-.-----_ 
Lake of the Woods Milling Co., Ltd.— 


Common 
Ce? SO 
Langendorf United Bakeries, class A (gene. 
I i dire dicet cers is mink can oe.nt tas eip incense 
Lanova Corporation (resumed) 


(quar.) 5 a I ch 


Laura Secord Candy Shops, Ltd. (quar. es 
ee at ee eS Eee a 
Lee Rubber & Tire Corp. (quar.) __--.------ 


Leece-Neville Company 


Lees (James) & Sons Co.— 
24G% BROTETTOE. (GURP.) nn cngncncnncaee 


Lerner Stores Corp., common (quar.)------- 
€364% greterred (quar. 7 ..................... 


SIGS TPCE:, TAGs (QURE.) cnn cccencscesnences 


Per 
Share 
15¢ 
25c 
6242c 
50c 
$1.12%2 
40c 
40c 
12%c 
56 Yc 


30c 
15c 
50c 


$1.25 


$1.50 
4$3 


325¢ 


37%2Cc 
$1.50 


61.37% 
$1.37% 
$1.1242 
50c 
15c 


$1.25 
$1.06 % 
20c 

15c 
10c 


3c 
$1.25 
60c 


737%ec 
$1 


35¢ 
t60c 
$1 


*$1.75 
t8%ac 


$1.25 
50c 
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+75¢ 
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40c 
2% 
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$1.50 
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37 ec 
15c 
50c 
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$1.75 
$1.75 


31%c 
Tec 
2%e2c 


t5¢ 


t40c 
3$1.75 
50c 
50c 
16¢ 
$20c 
$1.50 
50c 
10c 


96%4c 
37%2¢ 
$1.12% 
$25c 


When Holders 
Payable of Rec. 
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Per When Holders 
Name of Company Share Payable of Rec. 


Lincoin National Life Insurance 





RE Ah Ee eee 30c 8- 1 1-24 

Be, LE SE es 30c ll-1 10-23 
Line Material Co. (irreg.)...___- OE NES 35¢ 7-26 7-1 
Lion Oil Co. (increased quar.) : ‘= 75¢ 7-15 6-30 
Little Miami RR. Co.— 

EE eee $1.10 9-10 8-24 

I $1.10 12-10 11-24 

_. ... 3 SS $1.10 3-10-49 2-24 

Special Guaranteed (quar.)--..--__-.__ 50c 9-10 8-24 

Special Guaranteed (quar.)---_-_.--____ 50c 12-10 11-24 

Special Guaranteed (quar) .-~--....-... 50c 3-10-49 3-24 
Little Schuylkill Navigation RR. & Coal Co.— 

ES ee ea 75¢ 7-15 6-10 
Lock Joint Pipe, 8% preferred (quar.)_~__~ $2 10- 1 9-21 
Loft Candy Corp.__- 15¢c 7-15 6-25 
Longines Wittnauer Watch, common tquar.) 15¢ 7-15 6-30 

Extra --.- ‘ i 15¢ 7-15 6-30 

$1.20 convertible preferred (quar. = a 30c 7-15 6-30 
Lorain Coal & Dock— 

5’c convertible preferred (quar.) ~~. -__ ~~ 621e2c 10- 1 9-20 

5% convertible preferred (quar.)_ ~..--__ 62%2c 8 1-2-49 12-20 

5‘o convertible preferred (quar.)_~.____ 624ec 4-1-49 3-20 
Louisiana Power & Light, $6 pid. (quar.)__ $1.50 8- 2 7-16 
Louisville Gas & Electric Co. (Del. )— 

gf Se ar ee 37 %¥ec 7-20 6-15 

Ga SS teeer.).......--.. ee 25c 7-20 6-15 
Louisville Gas & Electric (Ky), common___ ST'ac 7-15 6-30 

5% preferred ($25 par) (quar.)_.----- 31%c 71-15 6-30 

5 eh... RS eee $1.25 7-15 6-30 
Lowney (W. M.) Co., Ltd. (quar.)_-...-- - t25c 7-15 6-15 
Macy (R. H.) & Co., 4%‘ pfd. A iquar.)_ $1.06% 8- 2 7-9 
Mading Drug Stores Co., common (iquar.)-— 20c 7-15 Gelinas 

mee weeeerren AUDY,) 2.3 ce ene 13%c Tie | oe 
Madison Square Garden (guar.) ......--..« 25¢ 8-31 8-16 
Maltine Co., 4% % conv. preferred (quar.)_ $1.06% 7-15 7-2 
Maple Leaf Gardens, Ltd.___-------------- t25c 7-15 1-2 
Marchant Calculating Machine Co. (quar.)_~- 50c 7-15 6-30 
Maritime Telegraph & Telephone, Ltd.-—- 

oe, ee 320c 7-15 6-18 

WM ypretervea (G0ar.) .......2..........- t17%ec 7-15 6-18 
Mar-Tex Realization —.......--~-- se .raaed 5¢ 12- 1 11-15 
Martin Parry Corp._- : = 15¢c 7- 6 6-21 
Massachusetts Investors Trust____- Sree 30c 7-26 6-30 
Matachewan Consolidatec Mines, Ltd. i {2c 7-22 6-30 
Matthiessen & Hegeler Zinc__-- : = 50c 7-24 1-2 
Max Factor & Co., class A : ie 20c 7-15 6-30 
McAndrews & Forbes, common_-- a 50c 7-15 6-30° 

6% preferred (quar.)__.-_--- a ae $1.50 7-15 6-30* 
McCall Corporation (quar.)_—--- etna 75¢ 8- 2 7-15 
McColl-Frontenac Oil Co., Ltd.— 

4‘ preferred (quar.)____- oes paisa t$1 7-20 6-30 
McCormick & Co, (Balt.), 5°) pfd. (s-a) $2.50 8- 1 7-1 
McFadden Stores, Inc., class A (quar.)—_-- llec 7-10 6-30 

Class B (‘quar.)-. eae ~ llec 7-10 6-30 
McIntyre Porcupine Mines’ (quar. ) acaleaaaptie ieee 150 %ac 9- 1 8- 3 
McKesson & Robbins, $4 preferred (quar.)— $1 7-15 7-1 
McLellan Stores Co. (quar.).- mie 25¢ 8- 1 7-12 
Mercantile Stores, 7% preferred — quar.) _- $1.75 8-15 1-31 
Merritt-Chapman & Scott (s-a)- hadosinsencelaah 80c 8-16 8- 2 
Michigan Bumper Corp................... 15¢ 7-15 6-18 
Michigan Gas & Electric— 

44% preferred (qusr.) _.................. $1.10 8- 2 7-15 
Mid-Continent Laundries, Inc. wisigis 20c 8-14 8- 5 
Midwest Piping & Supply. paced casi ea bua 15¢ 7-15 7- 2 
Midwest Rubber Reclaiming “(quar. Poe: 25¢ 8- 1 7-12 
Miller & Hart, Inc.. 

gS ey ey er eae 25c 10- 2 3-20 

$1 prior preferred (quar.)--............. 25e 10- 2 $-20 
Miller Mfg. Co., class A ‘quar.) ane Pre 15¢ 7-15 7- 6 
Milliron’s (D. J.), 5’@ preferred (s-a) = 25c 7-15 6-22 
Minneapolis-Moline Power Implement Co.— 

$6.50 preferred (accum.)................. $1.6212 8-15 7-30 
Minnesota & Ontario Paper Co.__--------- 50c 7-20 6-30 
Mississippi Power & Light, $6 pfd. «quar. es $1.50 &- 2 7-15 
RINNE I 6 or ree mersdiresnsnebeae $1 7-19 6-25 
Monmouth Park Jockey Club— 

Se preferred (Ge0um.) 2.6621... cnn e $1.25 7-15 6-30 
Monongahela Valley Water Co.— 

7% preferred (uar.) .................-<« $1.75 7-15 1-2 
Monroe Loan Society, class A (quar.)___-~-~ 5c 7-15 q- 1 
Montgomery Ward & Co., common (qguar.)~— 50c 7-15 6- 7 
Montreal Telegraph Co. (quar.)—__----~_~- 148c 7-15 6-15 
Mount Diablo Oil, Mining & Development — 

See eee Sa a a emcee 1c 9- 3 8-14 

Extra -—- acm le 9- 3 8-14 
Mountain States Telephone & Telegraph— ; 

Increased __- plate Ee Peery $1.50 7-15 6-30 
Morrell (John) Co. “(quar.) - sacs wees = 37%2C 7-30 7-10 
Mount Carbon & Port Carbon RR. (s- = ee $1.25 7- 8 6-25 
Mullins Mfg. Corp., $7 preferred ‘quar.)—_- $1.75 9- 1 8-14 
Mutual Chemical 

Se presemwen (euer.) ....-..-....cncccn $1.50 8-28 9-16 

Se mreferreq (auar:) ................... $1.50 12.28 12-16 
Mutual Investment Fund, Inc._.---------- 10c 7-15 6-30 
Mutual System, Inc., common__-_--_- sical 4c 7-15 6-30 

See Geererree +4“(aer.) ~~... 37%2c 7-15 6-30 
Mutial Telephone Co. (Hawaii) — 

4.80% preferred A (quar.)-------._._-- —_— 12¢ 9-12 8-23 

4.80‘%c preferred A (quar.)_._-----_----_ 12c 812-12 11-23 
Narragansett Electric Co., 442’c pfd. (quar.) 56 Yac 8- 2 7-15 
National Biscuit Co., common__---- caries 40c 7-15 6- 8° 
National Bond & Share Corp._------------- 15c 7-15 6-30 
National Cash Register Co. (quar.)___---- 50c 7-15 6-30 
National Chemical & Mfg. Co.___----------- 15c 8- 1 7-15 
National City Bank (N. Y.) .--........-... &80c 8- 2 7-9 
De, SI on oo ise ce cnene 5¢ 7-15 6-30 
National Department Stores (quar.)— _ _---- 25¢ 7-15 7- 7 
National Distillers Products Corp. ‘quar.)_~ 50¢ 8- 2 7- 9° 
National Electric Welding 

REESE, Gisdccnenunncekschwnmnwamidiis ann 2c 8- 1 7-22 

RINE Sete tm is cadhccccteericit minis me maine <n 2c 10-30 10-20 
National Erie Corp. 

3% non-cum. 2nd preferred_........._.. $1.50 12-15 12- 5 

S% non-cum. ist preferred._._..._......... $2.50 12-15 12- 5 
National Fuel Gas Co. (quar.) .............. 20c 7-15 6-30 
National Glass Co., common__----__------- 124ec 7- 6 6-10 
National Hosiery Mills, Ltd.— 

RE arene rene 315c 10- 1 9- 3 

5 CUE hc wee eitbcawecummdicncoe t15c 1-2-49 12- 3 

) § Pe ae ee a ae $15¢ 10- 1 9- 3° 
National Investors Corp.__--~- ——_ 1l7c 7-21 6-30 
National Lead Co., 6’. pfd. B (quar. Diels tale $1.50 8- 2 7-12 
National Paper & Type Co., 5% pfd. is -a)—. $1.25 8-16 7-31 
National Securities & Research Corp.— 

The following sell ex-distribution on 
June 30. The amounts shown are 
estimates of such distributions. 

a ae €c 7-15 6-30 

E@w-Friceag Bond Series................ 10c 7-15 6-30 

BRIT MONIOO ope ene nti cama 10c 7-15 6-30 

Low-Priced Common Stock Seri i. alana €c 7-15 6-30 

PIRES IREOE eeicica cen ccnccameccme fc 7-15 6-30 

arene ro, ee fc 7-15 6-30 

RS eee eee en ees 7c 7-15 6-30 

Fitst Mutual Trust Fund.................... 10c 7-15 6-30 

The following sell ex- -distribution on 
July 30. The amounts are prelim- 
inary estimates of such distributions, 

TR). GN tiki eens oKie eet 10c @-15 7-30 

pretetrea BtOCk. Meries................6.+< 12¢c 8-15 7-30 

ai ui se ecemitv eiin dyn dint s eanh 12c 8-15 7-30 

Serectes Group Series.............<........ 6c 8-15 7-30 

SN Se ini ad ee es aime cs ete een ence te 7c 8-15 7-30 

Railroad Equipment Shares_-_---- mtb eraisn 7c 8-15 7-30 

eens, 20GGS MuOres.....n nc ncn cncnccn 7 8-15 7-30 
National Steel Car, Ltd. (quar.).-...._--- 73742c 7-15 6-16 
National Tank Co. (quar.) iittala disdiadioenm = 25c 7-31 7-15 
National Tea Co., 444% preferred (quar.) — 53 ¥ec 8-15 8- 5 

Beye «PemmIIeE (GGRP.) 2.n cc cccinwccccs 47420 8-15 8- 6 
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Per When Holders Per When Holders Per When Holders 
Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. 
Neisner Bros., Inc., 434% preferred (quar.) $1.18% 8- 2 7-15 Rich’s, Inc., common (quar.) ............... 75¢c 8- 2 7-20 Transamerica Corp. (s-a)-_- : 25c 7-31 7- 2 
Newark Telephone Co. ‘Ohio)— 334’, preferred (quar.) — Yac 8- 2 7-20 nt sottusw, CO 15¢ 7-31 7- 2 
6% preferred (quar.) et Ne $1.50 7-10 6-30 Rickel (H. W.) & Co. ‘quar.) 5 7-10 7-1 Treesweet Products Co., “$1. 25 “pfd. ‘(quar < ye 31%c 7-15 7-10 
Newberry (J. J.) Co., 3%4‘« pfd. (quar.)—-- 933%4c 8- 2 7-16 Extra = 7-10 7-1 Trenton Chemical Co.— 
New Bedford Gas & Edison Light (quar.)-- $1 7-15 6-30 Rike-Kumler Co. : satan 7-15 vo 2 542% convertible preferred (s-a) 2%4¢ 7-10 6-30 
New Brunswick Telephone, Ltd. (quar.)—---- $13c 7-15 6-30 Riverside Cemeni, $5 preferred (quar.)__~- ss 8- 2 7-15 Trinity Universal Insurance (Dalias) 
New England Gas & Elec. Association (quar.) 20c 7-15 7-1 Robinson Cotton Mills, Ltd. (quar.)_----__ 8- 2 I hee adonaccinSeesimessecsou en 25c -16 8-10 


w Process Co., 7% preferred (quar.)_---- $1.75 8- 1 6-23 Rock of Ages Corp. (quar.)——~_- 9-10 EE Sas ors 25c 11-10 
ue Quarterly __-- 12-10 Frusteed- Ingustry Ghares.................. $0:6i1 6-30 


New York Chicago & St. Louis RR.— 2 | , 
6% preferred A (accum,) -~-------------- $3 10-1 9-15 Rochester Button Co. (quar. . dete mine 7-15 Tuckett Tobacco Co., Ltd., 7% pfd. (quar.). $1.75 “ 6-30 
New York Power & Light, 3.90’. pfd. (quar.) 97%ec &- 7-15 Rolls-Royce, Lid. udiaames. (interim) ~___ 8-17 208 South La Salle Street Corp. (quar.)__ 62%¥ec 9-18 
Niagara Hudson Power Corp.— Rotary Electric Steel (increased) 7-15 Tybor Stores, Inc Se ty Bae, CaN 6c ; 6-28 
5% ist preferred (quar.) $1.25 g- 7-16 Rothmoor Corp., common (quar.)-~---_-___ Vy, 7-15 Udylite Corp. (quar.)___-___- eee ae 25¢ J- I 
5% 2nd preferred series A (quar.) $1.25 8- ; 7-16 Class A (quar.) inate! 4 7-15 Quarterly (increased) ________- 25¢ ‘ 9-10 
5% 2nd preferred series B (quar.)------ $1.25 8- 7-16 Royal Typewriter Co., common quar.) ae Sete: 7-15 Union Sulphur Co.___- ie : 75¢ 6-30 
Norfolk & Western Ry., common (quar.)-~- 75¢ 9-10 8-11 Extra 2 ‘ 7-15 United Bond & Share, Ltd. (s-a) _- t25c 6-30 
4% adjustment pfd. (quar.)——- 25¢ 8-10 7-14 7% preferred (quar.) ; ; United Drill & Tool, class A (quar.)__----- 15c 7-13 
Norma-Hoffman Bearings Corp.— Rumford Chemical Works _-- Crgat: @ (gua’.) 2... =. 2.3 10c 7-13 
iy) Se, OS0RT.) —.........0=---wensue $1.50 8- 1 7-19 Russ Building Co., 6‘, preferred (accum. )__ United Fruit Co. (quar.)..-...__...-.-... 50c 6-24 
North American Car Corp., common (quar.) 9-10 8-27 Russek’s Fifth Avenue, Inc. United Light & Railways Co.— 
$2 convertible preferred (quar.)--------- 10- 1 9-22 Ryan Consolidated Petroleum Corp.— Common (stock dividend) One share of 
North American Finance Corp.— Stock dividend 5 American Light & Traction common 
7% preferred ____-------------------- _ 12-23 12-16 S. & W. Fine Foods, Inc., common (quar.) ~ stock fer each 50 shares held. Cash will 
80c prior preferred 10- 1 9-20 4‘>_convertible preferred (quar.) _---___~ 50c be paid in lieu of fractional shares at 
e6c prior- preferred__________---.--...- _ 12-23 12-16 Saco-Lowell Shops (stock dividend) 20% the rate of 37c for each 1/50 share 
North American Refractories Co 7-15 6-25 St. Lawrence Flour Mills, Ltd., com. (quar.) $40c held. , < 
Northern Central Railway (s-a) 7-15 6-30 7% pratesed (quer.) _<.._............. ‘9.75 prior preferred (monthly) 
Northern Illinois Corp., common_-_-_- ; 7-31 7-16 St. Louis San Francisco Ry.— prior preferred (monthly) 
$1.50 convertible preferred (quar. ‘igieiint ee 7-31 7-16 S& preferred A quar.) ................ —_ $1.25 prior preferred (monthly). 
Northern Indiana Public Service— S@ prefered A (quar.) ................. $1.25 prior preferred (monthly) 
5% preferred (quar.)_-_- F 7-14 f-1 Sanger Bros., Inc., common (quar.)—------ 25c prior preferred (monthly) 
Northern States Power Sargent & Co._ . : 25c prior preferred tmonthly) 
7% preferred (accuim.)-----~-- ‘ 7-20 6-30 Savage. Arms Corp.__......-.--.--- 12%c prior preferred (monthly) 
6% preferred (accum.) ‘tga hati a J 7-20 6-30 Schenley Distillers Corp. --_~- 50c 7o prior preferred (monthly) 
Northern States Power (Minn.)— Schuster (Ed.} & Company 25c¢ prior preferred (monthly) 
$3.60 preferred (quar.) ...-.----------.. 7-15 6-30 Schuylkill Valley Navigation & RR. (s-a)-- $1.25 prior preferred (monthly) 
I - es 7-10 6-30 Schwitzer-Cummins Co. 6% prior preferred (monthly) 
Oklahoma Gas & Electric, common___-__-- - 6-30 5%% preferred A (quar.) al 2742c 6% prior preferred (monthly) 
4% preferred (quar.) ___---------------- c 6-30 Scott Paper Co., $3.40 preferred (quar.)-_- 85c United Merchants & Manufacturers— 
5%% preferred (initial) - 6-30 3.65‘- preferred (quar.) --_------------. 91¥ac Stock dividend 
Oklahoma Natural Gas, common_ eee 7-30 Scranton Electric Co. (quar.)~-----------~-~ 25c United Molasses, 
4%% series A preferred (quar. DE ~ $0. 59375 7-30 Scythes & Co., Ltd., common (quar. )----~~ $19c Ordinary (final) 
Olin Industries, Inc., 15c 8-20 5% preferred (quar.)__---.---..-------.. 431 %e _ Bonus 
Oliver United Filters, class A (quar.)__-~_ 50c 7-19 Seaboard Air Line, 5% preferred__- $2.50 - United New Jersey RR. & Canal Co. (quar.) 
Class B - MEDI S m 25c 7-19 Seaboard Container Corp., class A__- 124%c U. S. Air Conditioning, $7 pfd. (quar.)_---- 
Ontario Steel Products, Ltd., com. (quar.)- t25c 7-15 5%‘ convertible preferred (quar.)______ 27'2c U. S. Fidelity & Guaranty Co. (Balt.) — 
Extra t25c 7-15 Seaboard Finance Co., com. (increased quar.) 40c - - Quarterly : a ee 
gg ees? ee) ee $1.75 7-15 $2.60 convertible preferred (quar.) _------ 65c S. Finishing Co., com. (increased quar.) — 
Otis Elevator Co.__ van caine - 6 Sheep Creek Gold Mines, Ltd. oa tl'%ec S. Fire Insurance Co. (quar.) en 
Oxford Paper Co.__- Shell Union Oil Corp. (interim) —~~~- $1 S. Guarantee, common : 
Pacific Coast Co., $5 non-cum. Ist pfd_-- . - Sheraton Corp of America, common (quar.)— 10c Ss. Industrial Chemicals oe 
Pacific Gas & Electric (quar.) ~——-------—- - Sigma Mines, Ltd. (: $20c 5 S. Pipe & Foundry Co.— 
Pacific Portland Cement, 642% pfd.(accum.) $1.62%2 - Simplex Paper Corp._- . os 20c DO ER a ee i 
Pacific Telephone & eeeeraen Co.— Simpsons, Ltd., class A_-_ , t75¢ : U. S. Plywood Corp., common (quar.) ~~~ 
Common (increased) —...._..-..------...... 61.50 - Class B $1.50 - - U. S. Radiator Corp.- 
oe seared -40NaT,) ....-...~<.<0<0cn0 $1.50 - Sinclair Oil Corp. (increased quar.) ----~- 50c - - New 6% preferred (initial quar.) 
Package Machinery 40c - Smitn (A. 0.) Corp,_.____.__.----....---=. 25c - - U. S. Shoe Corp. (s-a) 
Packer Corporation (quar.) _--------------- 50c Smith (Alex.) & Sons Carpet— - Bete -.. -... : 
Panama Coca-Cola Bottling Co. (irreg.)- -_ 20c - 5- Common (increased quar.) - 50c ~ - U. S. Smelting, Refining & Mining 
Panhandle Producing & Refining (s-a) 15c Extra 50c - - Common eS Ste Siete cs 
Paraffine Cos., Inc., 4‘o preferred (quar.)- $1 3¥2‘, preferred (quar.) -- 87 2c i% preferred (quar.) 
Park & Tilford, Inc. (quar.) 75¢ 2 4.20% preferred (initial quar.) $1.05 United Stockyards Corp. 
70c convertible preferred (quar.)_- 


ses Consolidated, Inc. Solar Aircraft, common____--- 15¢c 
WE igen coaceneaed) $1 - 90c preferred (quar.)__-_ 2242Cc United Utility, Inc. (s-a) 
Peerless Cement Corp. SE: 25c 5 South Pittsburgh Water Co.— Extra - hs vd 
Peninsular Telephone Co.— 44% preferred (quar.) —_- $1.12% United Wallpaper, 4% preferred (quar.)_ 

Common (quar.) 624ec Southern California Edison, common_____-- 37 ec Universal Leaf Tobacco, common (quar.)~— 

Common (quar.) 62%ec ° 4.48% convertible preference (quar.)____ 28c Extra  _ ee eo eee we dt 

= a 25¢ 4.56’ convertible preference (initial)_.__ $0.2312 Universal Pictures Co. (quar.) __ Ee Re ce: 3 

aes ees oi | er aa 25c - Southern California Gas Co.— Utica Knitting Co.— 

$1 preferred (quar.)—_-_ 25c 2-15- 6‘c preferred (quar.) - = = ea e 37'’ec 5% prior preferred (quar.)_-___________ 
Penman’s Ltd., common (quar.)----------- t75¢ - 6% preferred A (quar.)__- a 37¥ec 5% prior preferred  (quar.) 

6% preferred (quar.)___~_ $1.50 Southern California Water, common________ 81%c Valspar Corp., $4 conv. preferred (s-a)_____ 
Denn Traffic Co. (s-a)....---.-.~~- 15¢ - 4% preferred (quar.) __..........- 25c Vanadium Corp. of America_____- 
Pennsylvania Salt Mfg.— 4% % preferred peters $0.2656 Vapor Heating Corp. — 

$1%2% preferred A (quar.) _-.------------ 87%2c . Southern Canada Power Co., SS preteeed (euss.) .................... 
Peoples Credit Securities, Ltd. (annual) -—--- t25c Common (quar.) ___ t30c oy Dretisupae. (Guar.).------- == 
Peoples Gas Light & Coke $1.37%2 . 6% participating preferred (quar.)-_._-___ $1.50 Vertientes-Camaguey Sugar (quar.) 
Permanente Cement Co. (quar.)-__-------- 25c - Southern Colorado Power (increased) 17'%2c Extra 

26c " Southern Indiana Gas & Electric— Virginia Iron Coal & Coke— 


a age: A al ; 4.8% preferred (quar.)___- - $1.20 4% convertible preferred (quar.)_______ 
Philadelphia Company, common sd Southern New England Te lephone _- $1.50 Virginian Railway, 6% preferred (quar.)___ 
Philadelphia & Trenton RR. (quar.)_—__-- . Southern Railway Co. $4.50 preferred (accum.)--_-_-._______ 
Philadelphia Electric Co., 3.8’, pfd. (quar. ) 5% non-cum. preferred (quar.)-----_-- $1.25 - Vulean Detinning Co. 

23% preferred (quar.)......._____..___—. ; Southwestern Life Insurance Co. (Dallas) — Common 

4.4% preferred (quar.)__- Ba tal ee oe : Quarterly 40c - 7% preferred (quar.)_____- aa 35c 
Philadelphia Transportation Co. vm Southwestern Public Service, com. (quar.)__ 45c - 1% preferred a... 35c 

Common (resumed) ee oe ‘ a.auw preserred (quar.) ..._.....__.—__. 92%ec . Ware River RR., guaranteed (s-a) $3.50 

Participating preferred (resumed) ______- $1 3.90%> preferred (quar.)_--____- 97 ac - Warner Bros Pictures (reduced quar.)______ 25c 
Philip Morris & Co., Ltd., common (quar.)-— 4.15% preferred (quar.)__________ $1.03% Warren Brothers Co., class B (quar.)_____ 62 oc 

5% preferred (quar.) r - Class C 25c 
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, rr ( 7) ee a Pee ~ — 
agg er a Speer Carbon Co. : ; Waterloo, Cedar Falls & Northern RR.— 
Pick (Albert) Co., common Sperry Corp. (increased s-a) ~------ d~ Common 25c 
5% preferred (s-a)_ : Square D Company, $4 preferred (quar.) __ -1! Common 35¢ 
Piedmont & Northern Ry.. ; “ oe Seeteee & 190er.) . ence Waterous, | {20c 
Pillsbury Mills, $4 preferred (quar.) _-----~ Standard Chemical Co., Ltd., com. (quar.)— - Waverly Oil Works reas 30c 
Pinchin Johnson & Co., Ltd.— eg a ft Weatherhead Co., $5 preferred (quar.)_____ $1.25 
American deposit receipts (final)_-_._-_-_-. 23%% Standard Holding Corp., class A_ = “ Wellington Fire Insurance (s $1.75 
Pittsburgh, Cincinnati, Chicago & St. Louis Class B_ - West Michigan Steel Foundry— 
RR. (s-a) ___ aM : $2.50 Standard Oil of Ohio, 334“ pfd. (quar.)__ - 7% prior preferred (quar.)--_--________ Tee 
Standard Radio, Ltd., class A (quar.)_- 7 j- West Penn Electric Co. 


' 
ee ee ee ee 


‘ 
ve 


it: 5c 
Pitsburgh Screw & Bolt 1 Class B (quar.) . pee fee)... $1.75 


eo PR = Standard Silica Corp.______-________-_____ t - 6% preferred (quar.)..._._-_____________ $1.50 
Pocahontas Fuel Co., $1 Stanley Brock, Ltd. West Penn Power Co. 
Portis Style Industries 7 SS ; Oiass 4 (quer.) -......................- 4%% preferred “(quar.) .-...-...-.... $1.12 % 
Portland General Electric (quar.) Class B (quar.) 4.20% preferred B (quar.) $1.05 
Power Corp. of Canada, Ltd., common State Street Investment Corp. (Boston)— West Virginia Pulp & Paper 
6% 1st preferred (quar.)- ie Cae g “ Increased __ oa 4%% preierred (quar.) --.-.-...-.-..... $1.19% 
6% non-cum. partic. preferred (quar. we * Stecher-Traung Lithograph, 5‘> pfd. (quar.) Western Breweries, Ltd. (quar.)_.._.____--_- t40c 
Prentice (G. E.) Mfg. Co. Pies wee [- Sw prevewed tquar.) _............-.... Western Grocers, Ltd., class A (quar.)_____ t50c 
Preston East Dome Mines ” Sterchi Brothers Stores (quar.)___- $1.40 preferred (quar.) -__-_-_-_________ £35¢ 
Procter & Gamble Co. 84 pfd. (quar.)—__~ = Steel Co. of Canada, Ltd., common (quar. = Western Insurance Securities Co.— 
Proprietary Mines, Ltd....._.____.__________ 7% participating preferred (quar.) po ee 25¢ 
Prosperity Co., 5“ preferred (quar.) a : 7-16 Sterling Electric Motors (quar.). Western Light & Telephone Co., com. (s-a) 75¢ 
Public Service Co. of Colorado, com. (quar.) Stern & Stern Textiles LB... Slee 31sec 
4%% preferred (quar.) aegis 412° preferred (quar.) Western Pacific RR. Co. 
Puget Sound Power & Light Co.— Stetson (John B.) Co., common-_- Common (quar.) 75¢ 
$5 prior preference (quar.)..__..._-. 8% preferred (s-a) Common (quar.) 75¢ 
Puget Sound Pulp & Timber Stewart-Warner Corp. ____- Common (quar.) 15c 
Stock dividend - = Stony Brook RR. (s-a) Ss $2.50 5% preferred A (quar.) $1.25 
Purolator Products, Inc. Stovel Press, Ltd., 5’, preferred (quar.)--._ 4{12%c O® preferred A (auear.) =...2.-.-........ $1.25 
Quaker Oats Co., Strawbridge & Clothier, common 25c om  preereee A fouer,) =... $1.25 
6@ preferred (quar.) ......_.....______... Sun Oil Co., 442% class A pfd. (quar.)_--._ $1.12% Western Tablet & Stationery Corp., com.__ 50c 
Quebec Power Co., Ltd. are Sunray Oil Corp., common (quar.)_------~ 20c ee Dretered. (Quar.) ............ ce $1.25 
Rapid Electrotype Co. (quar.)__.--------- Sunset Oil, $3.60 preferred (accum.)—-----~ Weston Electric Instrument Corp. (quar. io 50c 
Rayonier, Inc., common OE So en Super Mold Corp. of Calif. (quar.) Wheeling & Lake Erie Ry.— 
Reading Co., common (increased) i Superheater Co. (quar.)........._- oe eet ee WN, ) on ncn oc emee $1 
4% 2nd preferred (quar.)__-- Supertest Petroleum, Ltd. = Whitehall Cement Mfg. 
Reed (C. A.) Co., class B common Common bearer LS 1% non-cum. preferred (s-a) dds Seeiivebenee —— $1.75 
$2 preferred series A (quar.)-----__----~ Ordinary bearer (s-a)__ Whitehall Fund ; 14c 7-21 
Regal Shoe Co. ‘stock dividend) $1.50 preferred B (s-a) ie dadieal Wichita River Oji.----.-------- abe 25¢c 7-15 
Cash at the rate of 15c per share will be ww Yreewea anes) ce Wichita Union Stockyards, 4‘% pid. (s-a) —_ $2 7-18 
paid in lieu of fractional shares. Taylor-Wharton Iron & Steel Wilcox Oil Co. (quar.)------------_-__--.- 10¢ 8-16 
magnet iting Mi, Lid — Terve Haute Maliable & Mig. aver, ae ae ae ete 
ante seoun. Stn ree exes Power & Light, $6 preterned (quar.) —— Wool Combing Corp. of Canada, Ltd. (quar.) $40c 1-10 
itr io d % nid (auar.). 7 preferred (quar.) -.____- Wrigley (Wm.) Jr., Co.— 
Reitman’s (Canada) Ltd., 5’* pfd. (quar.)_ t25c . ” 
Reliance Electric & Engineering, common__-_ 50c Textron Inc., common oe Monthly 25c 8- 2 
$2.10 convertible preferred (quar.)_-_--- 52%c Extra Yale & Towne Manufacturing : 25e =10- 1 
Republic Investors Fund— Thomaston Cotton Mills, common __- Yates-American Machine (quar.) —_ ie 25c 7-20 
6% preferred A (Quar.)_________________ 15¢ Common _- ae Yellow Cab Co., common --——-~------___- 25¢ 7-31 
6% preferred B (quar.) 15c Common _- : ; : 6% conv. preferred (quar,)---~~_- 374ee 7-31 7-20, 
Republic Petroleum (quar.) os 25c Common 50c Zonolite Company f 1- 6 6-23 
* 5Y,0 es al ) 
mpegs parti . ee. on ee aes eee thet Corporation STE i ape *Transfer books not: closed for this dividend. 
See nee Aampetation._.. ane Tishman Realty & Construction— +Payable in U. S. Funds, less 15% Canadian non-residents’ tex. > 
Rhode Island Incurance_______- 2S 3c Quarterly -----------------------.—-- a 25¢ tPayable in Canadian funds, tax deductible at the source. Non- 
Rice-Stix Dry Goods, common eune) 5 are 50c Quarterly a a ea ai ede 3 25¢ 3) 7 resident tax 15%: resident tax 7%. 
7% ist preferred (quar.)___-.__________ $1.75 Toledo Edison, 4% preferred (quar.)_--_ $1.06% a Less British income tax. 


7% 2nd preferred (quar.)_-.-.----__ idee $1.75 Towle Manufacturing Co. (initial) _-.--____ 50c x Less 30% Jamaica income tax. 
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(Continued from page 12) 


Texas & New Orleans RR.—Earnings— 


May— 1948 1947 1946 1945 
Gross from railway_--- $10,730,330 $9.451,706 $8,075,353 $11,425,451 
Wet from railway 3,086,127 3,123,570 922,244 5,005,243 
Wet ry. oper. income__- 1,260,162 1,328,927 636,602e 1,542,200 

From Jan. 1— 

Gross from railway- 53,121,945 46,122,283 42.269,328 53,768,184 
Wet from railway__- 15,396,972 14,930,201 8,307,124 22,109,001 
Wet ry. oper. income 6,232,383 6,244,979 5,392,812 6,039,891 
VV. 167, p. 2474. 

Thomas Steel Co.—Earnings— 

Quarters Ended March 31— 1948 1947 
Net sales a — ao $2,751,869 $3,181,598 
Profit before Federal] income taxes 663,806 850,575 
Federal income taxes__- : ‘s 252,200 323,200 

SS ee eee ae inal $411,606 $527,375 
Common’ shares outstanding 338,300 336,140 
Earnings per common share . $1.16 $1.51 
-—V. 166, p. 2147. 

(John R.) Thompson Co. (& Subs.)—Earnings— 
Quarters Ended March 31— 1948 1947 1946 
Net sales $4,144,290 $4,083,818 $3,835,184 
*Net loss -_ : : 28,726 71,484 +136,882 
Capital shares outstanding 296,300 296.300 296.300 
®arnings per share Nil $0.25 $0.46 

*After charges and income taxes. tProfit.—V. 166, p. 1828. 


Thor Corp.—Changes in Personnel— 

The directors have created the new office of Vice-President in 
charge of plant operations and elected H. C. Buckingham, Treasurer 
#ince 1943, to that position. 

Raymond J. Healy wes elected Treasurer, adding that office 
bis previously held position of Secretary.—V. 167, p. 2474. 


Timken-Detreit Axle Co. (& Subs.)—Earnings— 


Period End. Mar. 31— 1948—3 Mos.—1947 1948—-9 Mos.—1947 , 
Sales _ $28,623,995 $26,387,134 $84,932,455 $64,360,955 


to 





*Net profit ane 1,915,335 1,788,441 6,174,565 4,044,901 
Capital shares outstand. 2,172,343 2,157,589 2,172,343 2,157,589 
Earnings per share_- $0.88 $0.83 $2.84 $1.87 
*After charges and Federal income taxes.—V. 166, p. 801. 
Timken RoHer Bearing Co.—Earnings— 
Quarter End. Mar. 31— 1948 1947 1946 1945 


Net profit after charges 


and taxes _...-- $3,373,720 $3,456,969 *$3,030,950 $1.247,452 
No. of common shares 2,421,380 2,421,380 2,421,380 2,421,380 
Earns. per com. share $1.39 $1:43 Nil $0.52 
*Loss. This amount does not give effect to tax credits which would 


result from the loss for this interim period under present Federal] tax 
laws. Production was stopped by strikes during the period from Jan. 21 
to March 18, 1946.—V. 167, p. 2795. 


Tivoli Brewing Co.—Earnings— 


Quarter Ended March 31— 1948 1947 1946 
Net profit after charges and taxes $169,197 $232,863 $85,506 
Capital shares outstanding 665,373 665.373 636.373 
Earnings per share_— $0.25 $0.35 $0.13 


Acquisition Financed by Loan from Insurance Firm— 


Howard H. Colby, President, announces that this company has 
purchased the Aztec Brewing Co., of San Diego, Calif., as the first 
step in the national sale of Altes Lager beer. The purchase price was 
$1,075,000. Edward P. Baker, founder and until now President of 
Aztec, will continue as a director and remain active in the manage- 
ment of the California brewery. 

Chris A. Wasom, has been named Vice-President in charge of the 
Aztec operations. He formerly was Executive Vice-President and Sales 
Manager of Blatz Brewing Co. and Vice-President and Treasurer of 
Brewing Corp. of America. Aztec brews ABC beer, which is distributed 
in San Diego, Los Angeles and adjacent counties. Aztec has a capacity 
of 300,000 barrels of beer annually, with ample room for expansion. 
It is currently operating at 60’. of capacity. 

To finance the purchase, Tivoli will borrow $1,500,000 from the 
Mutual Life Insurance Co. of New York, Tivoli will give its note due 
June 1, 1963, pavable at $100,000 a year, commencing June 1, 1950, 
with interest at 34%%. 

Unaudited earnings of Aztec for the five months ended May 31, 1948 
indicate esrnings of $72.000 after depreriation charges of $92,000 
and income tax charges of $73,000. The high income tax charges are 
«ine to depreciation charges taken but not allowed as deductions for 
fax purposes. 

Mr. Colby, who will serve as President of Aztec, pointed out that 
#he purchase will considerably expand Tivli’s distribution, which now 
«overs Michigan, Ohio. Indiana, New York, Pennsylvania and West 
Virginia.-V. 166, p. 1933. 


Tolede Peoria & Western RR.—Earnings— 


May— 1948 1°47 
Gross from railway $349,440 $86,672 
Wet from railway 103.385 "54.810 
Wet railway operating income 46,203 *76,197 

From January 1— 

Gross from ra‘lway__-_ Oe eee ae 1,721.261 276.590 
Wet from railway____- : 607,984 “119.260 
Wet railway operating income me. ee 273,974 ‘203,393 


*Deficit.—V. 1€7, p. 2563. 


Transcontinental & Western Air, Inc.—Files New Air- 
freight Tariffi— 

A new airfreight tariff, naming specific commodity rates from and 
€o certain cities, has been filed by Trans World Airline effective 
July 1, according to E. O. Cocke, Vice-President traffic. 

The new schedule results from the final order of the CAB in the 
@.irfreight rate case. This tariff establishes rates of approximately 16 
@eents per ton mile on specific commodities, and names the stations 
between which the new rates apply.—V. 167, p. 2795. 


{ Twin City Rapid Transit Co. (& Subs.)—Earnings— 

















3 Months Ended March 31— 1948 1947 1946. 
Operating revenue _.-.... $4,878,490 $4.171,565 $4.238,781 
Operating expenses and taxcs_- 4.620,837 3,886,180 3,426,048 
¢ Operating income -><_* = 22--—-_- $197.653 $285.385 $812.733 
Wen-operating income lest S HS 5,655 9,825 11,917 

Gross: income, ._.—--......- * $203.309 $295,210 $824.650 
¥nterest on funded debt ______ ____ €0.049 61,385 75,542 
@mort. of discount on funded debt 2.527 2,527 3,421 
Miscellaneous debits ____. ga pies 1.267 1,262 1,281 
Federal taxes on income Sees 86,677 124,175 344,246 

ey ee $52,789 $105,860 $400,158 
*V. 167, p. 2694. 

Udylite Corp. (&. Subs.)—Earnings— 

Quarters Ended March 31— 1948 1947 
ge ee ee ee _.... $5,686,708 $5,819,303 
Profit after charges______- Sire 488.316 821,175 
Federal income taxes___- : = 195,000 316,000 
Provision for contingencies_________- pie 25,000 25,000 

Net: income ~--___.=- wewannbad. pout $268,316 $480,175 
Capital shares ocutstanding__- ry SEO 2. rar 739.827 739.002 
earnings. per. elare. 2. inn 2 eal oc en $0.36 $0.65 


-—V. 167, p. 476. 








Union Asbestos & Rubber Co. (& Subs.)—Earnings— 











Quarter Ended March 31— 1948 1947 
Net sales i $3,683,491 $2,117,107 
Profit before Federal income taxes J 654,781 359,257 
Federal income taxes. eae 248,817 136,518 

Net profit —-.~_-- $405,964 222,738 
Common stock dividends 86,517 86,692 

Surplus for period _-~_- ; $319,447 $136,047 
Common shares outstanding-_- A ; 495,376 495,376 
Earnings per share : Se = $0.82 $0.45 
—V. 167, p. 1852. 

Union Pacific RR. (& Leased Lines)—Earnings— 

Period End. May 31— 1948——Month—1947 1948—5 Mos.—1947 


$ 














$ $. $ $ 
Railway oper. revs. 31,962,078 31,458,026 164,673,008 154,881,257 
Railway oper. exps. 25,582,036 24,202,715- 129,269,406 115,464,652 
Net rev. fr. ry. oper. 6,380,042 7,255,311 35,403,602 39,416,605 
Fed. income taxes 1,600,000 1,750,009 10,200,000 9,850,000 
Other taxes 2,414,494 2,268,762 12,252,752 11,024,599 
Equip. and joint tacil. 
rents (neti) 986,796 1,000,247 4,280,452 4,563,751 
Net inc. from transp. 
operations 1,378,752 2,236,302 8,670,398 13,978,255 
‘Income from oil and 
gas operations (net) 2,293,620 1,472,346 11,560,078 5,023,365 
Income from invest. & 
other sources - 237,226 224,915 1,525,332 1,734,183 
Total income = 3,909,598 3,933,563 21,755,808 20,735,803 
Fixed and other chgs. 527,379 784,963 2,644,268 4,086,915 
Net income from all 
sources oe 3,362,219 3,146,595 19,111,540 16,648,888 
*Does not include any charge for Federal income taxes. 


Split-Up Effective— 

In accordance with an amendment to the articles of association 
which became eifective on July 1, 1948, two shares of preferred stock, 
of $50 par value, were issued in exchange for each outstanding share 
of preferred stock of $100 par value, and two shares of common stock 
of $50 par value, were issued in exchange for each outstanding share 
ef common stock of $100 par value.—V. 167, p. 2694. 


United Air Lines, Inc.—More Mileage Flown— 


This corporation flew an estimated 2,266,312 cargo ton miles of 
freight and express in May compared to 1,225,665 cargo ton miles a 
year ago, and 2,067,305 cargo ton miles in April, 1948, M. P. Bickley, 
Manager of cargo sales, announced. This is an increase cf 85% over 
May, 1947, and 9'2‘7 over the previous month. 

Air freight totaled an estimated 1,694,613 ton miles compared to 
634,769 ton miles in May, 1947, an increase of 167% and 1,510,874 
in April, 1948, an increase of 12‘. Express totaled an estimated 
571.699 ton miles against 590,896 in May, a year ago, a decrease 
of 3’c, and 556,531 in April, an increase of 3%. United also flew 
710.563 mail ton miles in May against 785,584 a year ago, a decrease 
of 342%, and 651,478 in April, a gain of 22‘¢.—V. 167, p. 2795. 


United Artists Corp.—Official Promoted— 

Paul N. Lazurus, Jr., Director of Advertising and Publicity since 1943, 
has been named Executive Assistant to the President, a newly-created 
post.—V. 166, p. 572. 


United Board & Carton Corp.—Earnings— 
(Formerly United Paperboard Co.) 


12 Weeks Ended 48 Weeks Ended 


Perioc-— May 1,'48 May 3,°47 May1,'48 May 3,’47 
Net profit after charges 

and Federal inc. taxes $208,309 $435,526 $1,199,072 $1,249,485 
Common shares outsidg. 239,570 240,000 239.570 240,000 
Earns. per com. share_ $0.83 $1.77 $4.86 $5.05 
—V. 167, p. 476. 

United Chemicals, Inc.—Earnings— 

Quarters End. Mar. 31— 1948 1947 1946 1945 
Net profit after charges 

and Federal taxes___ $47.27 $33,077 $33,787 $34,646 
No. of common shares 102,000 102,000 102,000 102,000 
Earnings per com. shr. $0.46 $0.32 $0.33 $0.34 


-V. 167, p. 2474. 


United Merchants & Manufacturers, Inc. (& Subs.)— 


Nine Months Ended March 31— 1948 1947 
$ $ 

*Merchandise sales _________----------------~ 193,606,000 174,410,000 
Net profit after charges and taxes__--- _... 18,760,000 16,814,000 
Common shares outstanding: --~-_- sn aes 3,885,855 3,894,708 
Earnings per common share_-_--- : = $4.80 $4.27 

‘Excludes United Factors Corp., but includes intercompany trans- 
actions. 


NOTE—The company’s share of undistributed earnings of uncon- 
solidated companies amounted to $474,000 in 1948 and $1,077,000 in 
1947.—V. 167, p. 2795. 


United Oil Corp. (Del.)—Common Stock Offered—R. 
V. Klein Co. on June 28 publicly offered 980,000 shares of 
common stock (par 10 cents) at 30 cents per share (as a 


speculation). 

Transfer agent, Registrar & Transfer Co., 15 Exchange Place, Jersey 
City 2, N. J. 

BUSINESS—Corporation was formed for the purpose of engaging in 
all phases of the oil business, and more particularly, to drill a well on 
certain properties in the Oklahoma-Logan County Lease Block. 

CAPITALIZATION—The a:thorized capital stock consists of 3,000,000 
shares of common stock having a par value of 10c. 850,000 shares have 
been issued to Clyde H. Dorr, President of the corporation. 


STOCK PURCHASE WARRANTS—In accordance with the terms of 
the underwriting agreement, the corporation is to sell to the under- 
writer 150,000 steck purchase warrants at lc per. warrant for the pur- 
chase of its common stock, 10c par value, at a price of 2242c per share. 
These warrants are to be issued to the underwriter, at the rate of 15 
warrants for each 100 shares of common stock sold by the underwriter, 
until sueh time as the entire 150,000 stock purchase warrants shall 
have been sold and delivered. Each warrant entitles the holder thereof 
to purchase at any time subsequent to 13 months following the effec- 
tive date of this offering and for five years thereafter, one share of 
the common stock of the corporation at the price of 22'2c per share. 
So long as the warrants or any of them are issued and outstanding, 
the corporation will reserve from its authorized capital stock such num- 
ber of shares of common stock for issuance upon exercise thereof as 
may be required. Before any shares are issued by the corporation 
against the foregoing warrants if, as and when issued, the corporation 
will take any necessary stcps to meet the regulations and requirements 
of the Securities Act of 1933 respecting the sale of such stock. 

PROCEEDS—It is intended that one well will be drilled on the Okla- 
homa-Logan County Leazse Block at a cost of approximately $30,000, 
and if oil is found, there will be en additional cost of approximately 
$2C,000 for equipping and completing same. The balance will be used 
to pay for organization expense and for working capital. In the event 
oil is found, additional wells will be drilled on this lease block. 

It is contemplated that if the entire sum of $202,000 is obtained the 
corporation will have enough money to drill five or six test wells in- 
easmuch as it is not intended to drill extra deep and extra expensive 
wells. 

While wells will be drilled on interests less than the entire leasehold, 
it is not intended that material amounts of money wii] be paid for the 
acquisition of leases. 








United States Freight Co. (& Subs.)—Earnings— 


Quarter End. Mar. 31— 1948 1947 1946 1945 
Gross revenue - $19,341,101 $18,081,098 $14,077,318 $13,858,539 
Profit after costs & exp. 295,432 1,067,753 538,194 538,480 
Depr., int. & gen’) taxes 356,182 309,756 203,351 206,931 
Federal tax provisions 262,911 303,199 132,932 142,563 

Net profit - $376,339 $454,798 $201,911 $188,986 
No. of capital shares 229 566 299,566 299, 566 299 566 
Earned per share $1.25 $1.52 $0.67 $0.63 
—V. 166, p. 610. 

United States Gypsum Co. (& Subs.) —Earnings— 
Quarters Ended March 31— 1948 1947 
Net income after taxes and charges $5,332,029 $3,766,303 
Common shares outstanding 1,598,389 1,597,654 
Earnings per common share $3.25 $2.2 


—V. 166, p. 995. 


United States Leather Co. (& Subs.)—Earnings— 











6 Months Ended Apri) 30- 1948 1947 
Profit from cperations $652,450 {$2,267,050 
Dividends on investments in affil. companies 13,000 7,850 

Total --—= $865,450 $2,274,906 
Depreciation ~~. 40,908 39,456 
Frovision for Federal] and state income taxes 354,000 960,000 

Net income - $470,542 $1,275,442 
Class A shares outstanding 249,743 249,743 
Common shares outstanding. e 397,010 397.010 
Earnings per class A share $1.88 *$3.00 
Earnings per common share Nil *$1.32 

*On participating basis. {After reserve provisions.—V. 167, p. 1197. 

United States Playing Card Co. (& Subs.) Earnings 

Quarters End. Mar. 31 1948 1947 1946 194 
Net profit after charges ; 

and Federal and Ca- 

nadian income taxes $672,144 $477,783 *$807,635 $274,484 
Number of capital shs. 385,603 385,603 385,603 385,663 
Earned per share $1.74 $1.24 $2.09 $0.7L 

*After provision of $25,000 for contingencies.—V. 165. p. 3400. 


—V. 165, p. 3400. 


United States Radiator Corp.—Vacation Shutdown— 


Production operations of this corporation were halted for vacations 
beginning July 3 when the Dunkirk, N. Y., plant shut down for one 
week, reopening July 12, and Edwardsville, Ill.; Detroit, Mich.: Geneva, 
N. Y., and West Newton, Pa., plants were closed for two weeks re- 
opening July 19. ; 

Pacific Stee] Boiler plants at Waukegan, Ill., and Bristol, Pa., also 
ag I operations on July 3 for one week for vacaticn.—v. 167, 


United States Rubber Co.—Develops New Product— 

An electric heating pad to prevent accumulation of ice in water- 
contaminated gasoline has been developed by this company as a cold- 
weather aid for engines, it was announced on June 28. 

The pads supply heat to a dehydrator produced by Erie Meter 
Systems, Inc., which removes water from fuel by a filtering process. 
—V. 167, p. 2584. 


United States Truck Lines, Inc., of Delaware (& Subs.) 
—Earnings— 


Quarter Ended March 31— 1948 1947 1946 
Net profit after charges and Fed- 

eral income taxés ; $283,440 $187,524 $137,153 
Earnings per share_ $0.55 $0.36 $0.26 
—V. 165, p. 380. 

United Utilities & Specialty Corp.—Earnings— 

EARNINGS FOR NINE MONTHS ENDED JAN. 31. 1948 

SOI ..ccomnaws Paced ‘ $2,975,025 
Cost of sales and selling expense 1,507,245 

Gross profig. =... - me $1,467 780 
Other income __. ‘ ists 30 25/215 

Total profit ___- se "$1,492 995 
Operating expense and otl.er deductions 764,647 

Operating profit oe. - $728,348 
Reserve for accounts receivable 148,751 

Net profit before taxes_- ~~ $579,597 
Provision for Federa] income taxes 220,247 

Net profit after taxes_____ . : “$359,360 


“Net profit for the corresponding period amounted to $196,657. 


BALANCE SHEET, JAN. 31, 1948 
ASSETS—Cash in banks, funds and transit, $193,589: accounts re- 
ceivable (lease) (after reserve of $261,042), $1,967,246; accounts re- 


ceivable (others), $9,028; loans and exchanges and deposits, $5,647; 
inventory, $435,267; truck and auto account (depreciated), $5,886; 
furniture and fixtures (depreciated), $15,808; leasehold improvements 


(depreciated), $6,003; total, $2,638,474. 

LIABILITIES—Accounts peyable (trade), $122,854; notes payable 
(banks), $600,000; notes payable (others), $16,500; accrued expense 
and employees’ taxes, $23,440; employees’ surety, $10,045; provision 


for Federa] taxes on unrealized profits, $361,437; common stock, ( par 
value $1), $300,000; preferred stock (par value $10), $271,240; capital 


surplus, $485,344; earned surplus, $447,613; total, $2,638,474.--V. 167, 
p. 1964. 
United Wallpaper, Inc.—Earnings— 
(Incl. Gomestic subsidiaries) 

9 Months Ented March 31- 1948 1947 
Net eales ...._.. $9,676,342 $15,800,762 
Net profit before taxes 233,188 2,453,801 
Federal taxes - 134,848 954,753 





Net profit —_--- $98,340 $1,499.047 
Common shares outstanding 1,207,990 1,187,990 
Earned per common share $0.03 $1.21 


—V. 167, p. 890. 


Universal Atlas Cement Co.—Abandons Old Selling 
Method— 


Blaine S. Smith, President, on July 1 made the following statement: 

“This company is abandoning on July 7 next the method of selling 
cement which it has used continuously for more than 40 years, namely, 
sales in the markets served by it at delivered prices as low as those 
quoted by any competitor. This step 1s made necessary by the recent 
decision of the United States Supreme Court sustaining a Cease and 
Desist Order of the Federal] Trade Commission against Universal Atlas 
and 73 other members of the cement industry. The order becomes 
effective on July 9, 1948. Accordingly, on July 7 Universal Atlas will 
adopt the method of selling cement at prices f.o.b. the shipping point, 


or, if the customer so desires, at delivered prices which reflect full 
transportation charges from shipping point to destination. Announce- 
ments will be in the hands of the trade by July 7, 1948.""——V. 162, 
p. 708. 

Universal-Cyclops Steel Corp.—Earnings— 

Quarters End. Mar. 31— 1948 1947 1946 1945 
Net profit after charges 

and Federal inc. taxes $261,460 $273,522 $139,550 $220,986 
No. of capital shares 478,261 500,000 500,000 500,000 
Earnings per share $f 55 $0.55 $0.28 $0.44 


—V. 166, p. 310. 
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Utah Power & Light Co. (& Sub.)—Earnings— 


Period End. April 30— 1948—Month—1947 1948-12 Mos.—1947 
Total oper. revenues $1,407,023 $1,301,805 $17,382,569 $15,472,781 
Oper. revenue deducts. 1,097,591 975,722 13,012,979 10,385,409 
revenues $309,432 $326,083 $4,369,590 

|) aaa 724 2,247 27,710 

$310,156 $328,330 $4,397,300 

105,894 112,092 1,539,283 

Net income - $204,262 $216,238 

Dividends ae a 





$5,087,272 
40,748 
$5,128,120 
2,353,897 


Net oper. 
Other income 


Gross income 
neome deductions 





$2,258,017 $2,774,223 
1,540,813 1,422,289 
$1,317,204 $1,351,934 
$2.41 $2.34 





$216,238 
$0.18 


$204,262 
$0.17 


Balance — j : 
Earnings per com. share 
—V. 167, p. 1965. 


Utah Ry.—Earnings— 


1948 
$185,098 
36,170 
32,090 


1946 
$55,897 
15,406 
17,370 


May— 
Gross from railway_ 
Net from railway 
Net ry. oper. income 

From January 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 

*Deficit.—V. 167, p. 


556,421 
38,016 
* *§,628 


731,677 
3,014 
36,856 

2367. 


Van Norman Co, (& Subs.)—Earnings— 


12 Weeks Ended— Mar. 27, 48 Mar. 29, °47 
*Net profit . $146,244 $257,817 
Capital shares outstanding 360,000 360,000 
Earnings per share $0.41 $0.71 


*After charges nd Federal taxes.—V. 167, p. 2694. 


Van Raalte Co., Inc.—Earnings— 


Quarter End. Mar. 31— 1948 1947 
*Net profit $429,867 $444,525 
Common shares os 387,948 258,632 
Earns. per com. share $1.11 $1.72 

*After provision for depreciation, profit-sharing 
charges, including Federal taxes. 

Sales for the three months ended March 31, 
$5,817,357, compared with $4,970,560 in the same period 
--V. 167, p. 1965. 


1945 
$188,106 
258,182 

$0.66 

other 


1946 
$305,271 
258,182 
$1.18 


and all 


1948 amounted to 
last year. 


Viek Chemical Co. (& Subs.)—Earnings— 


Nine Months Ended Mar. 31— 1948 1947 1946 
Net sales _______________________ $34,202,933 $34,599,686 $31,026,410 
Profit after charges : 7,046,100 6,806,716 
Federal, State & foreign tax prov. 2,920,437 3,544,843 
$3,261,873 

1,385,960 

$2.35 


6,298,058 
2,562,939 





$3,735,119 $4,125,663 
1,419,950 1,419,950 
$2.63 $2.91 


oS ee 
Number of common shares 
Earned per share_______- 
—V. 167, p. 1634. 


Virginia Iron Coal & Coke Co.—Earnings— 


3 Mos. End. Mar. 31— 1948 1947 
Total income - a $179,822 $93,397 
Expenses —___-_ 106,540 70,339 

Net income before provision for 

for income taxes ‘ 
Estim. prov. for Fed. & State inc. 
a RS ay. A sa: a 


$73,282 $15,839 


$23,060 
7,000 


$8,839 


30,000 


10,000 
$43,282 


Estim. net profit after inc. taxes_ $13,060 
—V. 167, -p. 1514. 


Virginian Ry.—Earnings— 


May— 1948 
Gross from railway__ $3,828,760 
Net from railway 1,742,314 
Net ry. oper. income 1,115,481 

From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 


*Deficit—V. 167, p. 


1945 
$2,818,214 
1,185,305 
1,026,998 


1947 
$3,693.735 
1,814,560 
1,130,931 


1946 
$1,342,430 
6,122 
*3,129 
13,224,513 
5,217,682 
3,724,234 


15.468.097 
6,613,105 
4,061,640 


9,483,630 
2,339,010 
1,569,254 


14,224,518 
4,386,707 
2,755,411 

2474. 


Visking Corp.—Earnings— 


Quarters Ended March 31— 
Profit before Federal tax $1,067,345 
Federal tax provisions 432,695 
Reserve for contingencies__ ae sap 


1946 
$642,781 
263,945 


1947 
$1,452,486 
572,553 
450,000 
$634,650 $429,933 
594,000 ~s sa 
: 540,000 


1948 


Net income _ : oes $378,836 
Common shares outstanding 

Number of Class A shares = ae 
Number of Class B shares Z . 54,000 54,000 
Earned per share $1.07 *$0.72 *$0.64 


*“Based on combined class A and class B shares.—V. 167, p. 1634. 


Wabash RR.—Earnings— 


May— 1948 
Gross from railway $8,506,856 
Net from railway 2,173,4E7 
Net ry. oper, income 866,303 


540,000 


1945 
8,819,840 
3,466,993 

805,884 


1946 
$6,024,057 

751,404 

461,016 


1947 
$8,024,707 
2,269,320 
973,931 


From Jan. 1— 
Gross from railway 42,657,193 
Net from railway 11,567,864 
Net ry. oper. income 4,720,569 
-—V. 167, p. 2474. 


41,740,682 
16,512,843 
4,224,674 


38,928,698 31,335,121 
11,465,362 5,305,139 
5,072,955 2,529,330 


Wayne Knitting Mills (& Subs.)—Earnings— 


Quarters Ended March 31— 1948 1947 
Net profit after charges and taxes $198.622 $409,272 
Ne. of com. shs. outstdg. at Mar. 31 307.988 301,988 
Earnings per common share $0.64 $1.35 


*After preferred dividend requirements.—V. 166, p. 2000. 


Webster Tobacco Co., Inc.—Earnings— 


Quarter Ended March 31— 1948 1947 
Net sales $1,725.261 $2.716.331 
Lass after expenses.________ 38,731 *194.303 
Federal income taxes___- a eS 74,000 

: $38,731 

Capital shares outstanding__ 450,079 

Barnings per share___ re a Nu 
*Profit.—V. 164, p. 2737. 


1946 
$2.887.112 
*157,512 
60,000 


*97,512 
409,313 
$0.24 





*$120,303 
450,079 
$0.27 


Weeden & Co.—Earnings— 


3 Mos. End. 
Mar. 31, ’48 


—Calendar Years— 
1946 


$ $ 
91,162,944 106,165,774 

425,269 688,918 

450,788 539,583 


$149,335 


1947 1945 
$ $ 

31,113,067 110,976,171 
146.844 541,550 
136,347 508,912 


Gross income 
Expenses and taxes. 





*Net income $10,497 $32,638 *$25,519 


*Loss. 


CONDENSED BALANCE SHEET, MARCH 31, 1948 

ASSETS—Cash, $157,433; inventory, $2,242,240; accrued interest re- 
ceivabie, $12,622; bid deposits, $35,250; due from customers (secured), 
$12,586; tixed assets (net after depreciation), $7,226; prepaid expenses 
and advances, $23,921; total, $2,534,278. 

LIABILITIES—Notes payable isecured), $1,154,000; loans payable 
(unsecured), $163,741; preferred stock dividend payable (4/1/48), $3,- 
050; accrued expenses and reserves, $19,376; 4% convertible preferred 
stock (6,000 shares), $300,000; common stock (28,000 shares), $609,011; 
Surplus, $285,099; total, $2,534,278.—V. 166, p. 2666. 


West Penn Electric Co.—Weekly Output— 


Power output of the electric properties of this company for the week 
ended June 26, 1948 totaled 104,211,000 kwh., an increase of 18.35%« 
over the output of 88,048,000 kwh. for the corresponding week of 1947. 

V. 167, p. 2795. } 


West Virginia Coal & Coke Corp.—Earnings— 


Quarter Ended March 31— 1948 1947 
Net profit after charges and taxes_— $114,612 $575,319 
Capital shares outstanding 420,000 420,000 
Earnings per share $0.27 $1.37 

V. 165, p. 1364. 


1946 
$368,768 
420.000 
$0.88 


West Virginia Water Service Co.—Preferred Stock Of- 
fered—Public offering of a new issue of 8,000 shares no 
par $5 preferred stock was made on June 29 by Allen 
& Co. of New York and Shea & Co. of Boston at a price 
of $101 plus accrued dividends from July 1, 1948. 


Each new preferred share is convertible into six shares of common 
steck at any time before Dec. 31, 1953, unless previously redeemed. 
The new preferred is redeemable at $107.50 per share, plus unpaid 
accumulated dividends. 

BUSINESS—Incorporated in West Virginia on Oct. 4, 1926, company 
is engaged primarily in furnishing water service through 16 separate 
water systems to consumers in 22 incorporated, 17 unincorporated 
communities and some adjacent county residents in West Virginia. 
The principal office is at Charleston, W. Va. 

PURPOSE— Proceeds of this financing will be used to retire $400,- 
000 of bank loans held by the First National Bank of Boston in- 
curred for construction purposes constituting parts of a 1948 con- 
struction program totaling approximately $1,450,000. It is contemplated 
that of the remaining net proceeds of this issue, approximating $353,- 
000, $225,000 expected to be available from current earnings and the 
sale later in the year of $417,000 of first mortgage bonds now in the 
treasury will provide additional funds required. 


CAPITALIZATION AFTER GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
Unlimited $500,000 
Unlimited *$7,000,000 


15,000 shs. 
8,000 shs. 


First mtge. bonds, 344‘ series due 1966 
First mtge bonds, 3'%4‘« series due 1975 
$4.50 pref. stock, without par value 


(stated at $100 per ) +15,000 shs. 


share ) : 

$5 pref. stock, without par value (stated 
at $100 per share) 

Com. stock, without par value (stated 
at $417,600 for entire issue) $300,000 shs. 268,000 shs. 
$417,000 additional face value of these bonds are now held in the 

company’s treasury and are available for sale. *tReduced from 30,000 

at stockhoiders’ meeting of June 17, 1948. ‘Authorized at stockholders’ 

meeting of June 17, 1948. SIncreased from 220,000 at stockholders’ 
meeting on February 16, 1948. ‘48,000 shares of common. stock re- 
served for issuance against surrender of 8,000 shares of $5 preferred 

stock on conversion before December 31, 1953.—V. 167, p. 2584. 


£15,000 shs. 


Western Maryland Ry.—Earnings— 


Period End. May 31— 1948— Month—1947 1948—-5 Mos.—-1947 
Operating revenues $3,853,355 $3,715,039 -$17;669;165. $17,025,014 
Operating expenses 2,395,763 2,410,247 12,540,857 11,497,799 
Taxes 684,000 525,000 2,381,000 2,338,000 
$779,792 $2,647,308 $3,189,215 

4,216 568,771 51,910 

13,318 62,058 67,715 
$770,690 
22,965 


Operating income-_ 
Equipment rents (Cr) 
Jt. fac. rents (net Dr) 
$3,173,410 

108,845 


$3,154,021 
103,657 


Net ry. Oper. income 


Other income . 


57,678 $3,282,256 
5 


Gross income — 941.615 65 $3,2 
1,153,635 1,148,370 


Fixed charges 


Net income $2,104,043 $2,133,886 
—V. 167, p. 2474. 


Western Natural Gas Co.—Secondary Offering—White, 
Weld & Co. on June 21 made a secondary distribution 
of 5,000 shares of common stock at $21 per share, net. 
Dealer’s discount, 75 cents.—V. 167, p. 89, 890 and 1634. 


Earnings— 


1948 1947 
$3,517,557 $3,273,426 

843,419 680,782 

501,286 366,257 


Western Pacific RR. 


May— 
Gross from railway 
Net from railway 
Net ry. oper. income 
From Jan. 1— 
Gross from railway___- 
Net from railway - 3,043,764 2,277,813 3,321,735 
Wet ry. oper. income 1,525,904 808,514 1,409,979 


CONSOLIDATED SYSTEM INCOME STATEMENT 
(Including Sacramento Northern Ry. and Tidewater Southern Ry. Co.) 


Period Erd. Apr. 30— 1948—-Month—1947 1948—4 Mos.—-1947 
Railway oper. revenues. $3,143,113 $3,062,570 $13,172,604 $12,256,632 
Railway oper. expenses_ 2,657,€00 2,720,885 11,061,095 10,792,623 


$275,513 $341,685 


1945 
$5,326,570 
1,839,846 
534,216 


1946 
$2,925,113 
290,262 
73,834 
24,201,639 


9,349,723 
2,726,446 


15,964,210 14,895,211 16,506,417 








Net rev. fr. ry. oper. $2,111,509 $1,464,009 


Railway tax accruals: 
Payroll 5 ates 
Income tax —_-__ “ 
All other taxes -_--- 


571,740 
33,290 
371,728 


142,673 145,027 


92,915 87,564 351,322 





$540,612 
349,809 


income $39,925 3109,094 $1,134,751 


rents 


Railway oper. 
Equip. & jt. iac. 


tenes” BP). _. 330,830 


54,039 


*$14,114 
172,906 


77,686 





$190,303 
277,722 


$803,921 
573,889 


$31,408 


Net ry. oper. income~ 
78,067 


Other income —_--~---- 





$468,525 
255,033 
55,637 


$109,475 
65,276 
20,370 


$1,377,810 
181,178 
1,140,388 


$158,792 
45,459 
222,292 


Total income--_-_-_---_- 
Fixed charges ---«---- 
Miscell. deductions-_--~~—- 





tInc. after fxd. chgs. *$108,959 $23,829 $56,243 $157,855 


“Deficit. tAmount available for contingent charges, i.e., capital 
fund, interest requirements on genera] mortgage 4¥2‘4 income bonds, 
sinking fund and other corporaie purpeses.—V. 167, p. 2367. 


Western Ry. of Alabama—FEarnings— 


May— 1948 1947 
Gross from railway___- $387,322 $824,874 
Net frem railway 61,014 61,026 
Net ry. oper. income___ 36,492 20,657 


From January 1— 
Gross from railway__-_~ 
Net from railway_-__--- 
Net ry. oper. income_-__ 
—V. 167, p. 2474. 


1945 
£447,773 
131,659 
36,867 


1946 
$269,806 
1,957 
19,191 


2,211,987 
679,721 
192,657 


1,561,066 
113,500 
124,595 


1,865,289 
435,579 
191,361 


1,626,986 
270,333 
89,247 


Western Union Telegraph Co.—Earnings— 


Period End. April-30— 1948—Month—1947 1948—4 Mos.—1947 
Operating revenue $15,664,039 $21,891,848 $62,885,863 $69,339,898 
Operating expenses 15,752,796 17,494,715 62,286,197 62,569,487 


$599,666 


$6,770,411 


$4,397,133 





Net opey, revenues ‘$88,757 
Ordinary income—non- 


communication 434,415 


$7,204,826 
2,024,627 


101,807 91,405 611,974 





$1,211.64 
1,864,338 


°$652,693 $5,180,199 


$4,488 538 
521,098 


$3,967,440 


$13,050 
448,935 


Gross ordinary inc. 
Deduct. from ord. ine. 


Net ordinary income *$435,885 
Extraord, current inc. 

(net) 
Delayed income 


15,369 Dr&6.049 4,183,418 Dr62,466 
25,000 acne 


(net). 





Net inc. accounted for 
during month 
Deducts. trom net 


$5,117,733 
1,242,000 


+ 


$3,555,720 
1,156,009 


$3,881,391 
1,242,000 


*$420,516 

inc. 4,000 
Net inc. transferred 

to earned surplus 

Deticit.—V. 167, p. 


°$424,516 $2,639,391 $2,399,720 $3,875,733 


2584. 


Westinghouse Air Brake Co. (& Subs.)—Earnings— 


1948 1947 1946 
$3,804,405 | $3,382,263 - $2,413,245 
3,172,110 3,172,110 3,172,110 
$1.20 $1.06 $0.76 


Quarter Ended March 31 
Net profit after taxes and charges 
Capital shares outstanding 
Earnings per share 

V. 166, p. 1829. 


Westvaco Chlorine. Preducts Corp. (& Subs.)—Earns. 


Apr. 3, '48 Mar. 29, ’49 
$7,526,902 $5,725,643 
1,260,251 806,172 
432.850 307,400 
120,000 
3.518 


3 Months Ended— 
Sales 
Profit after charges 
Federal income taxes 
Provision for contingencies 


Minority. interest 1,630 


$497,142, 
353,132 
$1.15. 


* $703,883 
559.698 
$1.05 


«Net profit —- ae 
Common shares outstanding 
Earnings per common share 

-V. 167, p. 1965. 


Wheeling & Lake Erie Ry.— Earnings— 


1948 1947 1946 
$3,308,798 $2,555,946 $1,271,101 
1,362,073 979,073 110,693 
847,370 621,815 117,191 


1945 
$2,424,663 

994,160 

320,460 


May— 
Gross from railway 
Net from railway 
Net ry. oper. income 

From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 
—V. 167, p. 2795. 


6,918,323 
790,161 


685,527 


11,822,047. 
4.981.219 
1,550,744 


529,678 
‘359,885 
2,784,387 


13,689,466 
4,846,099 
3,149,807 


White Sewing Machine Corp. (& Subs.)—Earnings— 
Period End. Mar. 31 1948—3 Mos.-—1947 1948-—12 Mos.—1947 
Net profit after chgs. 
and Fed. inc. taxes 
Com. shares outstand 349,106 349,031 
*Earns. per com. share $1.83 $0.97 
Disregarding arrears in preferred dividends.—V. 


$1,118,380 
349,032 
$2.58. 


$1,697,379 

349,106 
$4.2 

165, } 


$691,953 $393,563 


Wilson Brothers—Earnings— 


Proiits of Wilson Brothers tor the first 
a substantial increase, based on sales of approximately the same 
amount as were reported for the first quarter of 1947. Eugene J. 
Hynes. President, said, ir making Public the company’s report. R 

Quarter Ended March 31 1948 
Sales $3,875,102 
Net profit after taxes *133,652 98,219 
Earnings per common share $0.53 $0.23 

Excluding a non-recurring profit of approximately 370,000 aiter 
Federai income tax arising from the sale of certain properties. 

NOTE— Earnings in the latest period are after provision for mark- 
downs whereas 1947 earnings are before such provisions. 

Eugene J. Hynes, President, said’ ‘‘Orders on hand are highly satis- 
factory and it is expected that shipments for the first six months will 
approximate $8,500,000 which should show very satisfaciory earnings 
substantially in excess of 1947.'’—V. 167, p. 1264. 


three months of 1948 show: 


1947 
$3,909,295 


Wisconsin Central Ry.—Earnings— 


1948 1947 
$2,506,901 $2,232,602 

754,148 809,408 

389,413 584,104 


1945 
$1,850,781 

570,106 

254,553 


1946 
$1,617,721 

205,150 

148,150 


May 
Gross from railway 
Net from railway 
Net ry. oper. income 
From Jan. 1 
Gross from railway 
Net trom ral.way 
Net ry. oper. income 
V. 167, p. 2694. 


Wisconsin Electric Power Co.—Secondary Distribution 
—Blyth & Co. on June 23 made a secondary distribution 
of 16,000 shares of common stock at $17.87'2 per share, 
net. Dealer’s discount, 50 cents per share.—V. 167, 
p. 2795. 


8,487,663 
2,024,281 
1,110,546 ° 


8,850,193 
,304,339 
243,83 


11,871,595 10,536,222 
2,904,368 2,979,921 
1,342,575 1,705,249 


Wyandotte Worsted Co.—Earnings— 


1948-—-3 Mos.—1947 -1947 


1948——6 Mos. 


Period End. May 31— 
Profit before Federal in- 
come taxes 
Federal income 


$450,044 ° 
174,000 
$276,044 
600,000 * 
$0.46 


$97,358 $1,095,636 
48,000 424,000 
$59,358 $671,636 
600,000 600,000 
$0.10 $1.12 


$674,822 
taxes 260,000 


$414,822 
600,000 
$0.69 


Net profit 
Capital shares outstdg. 
Earnings per sharc 
—V. 166, p. 1829. 


Youngstown Sheet & Tube Co. (& Subs.)—Earnings— 


1948 1947 1946 
$88,033,031 $72,035,331 $39,162,767 
71,985,000 57,192,308 33,588,639 

2,828,962 2,716,024 1,736,094 
ce 1,571,590 
206,250 240,000 


Quarters Ended March 31— 
Net sales and other revenue-_-_-- 
Costs and other operating expenses 
Depreciation and depletion 
Strike expense ---- <p gnt F 
Interest ee 
Provision for contingenc.es-- 
Federal income taxes_- 


232,502 
1,500,000 
5,063,000 


4,585,000 821,000 





$1,205,444 
1,675,008 
$0.72 


$7,335,749 
1,675,008 
£4.38 


$6,423,566 
1,675,008 
$3.63 


Net profit = 
Number of common shares_-_- 
Earned per common share___- 
—V. 167, p. 589. 


Zenith Radio: Cerp.—New Distributor— 

The appointment..ef Western Appliance Corp., Denver, as the Zenitn 
Radio distributer for the State of Colorado and portions cf Nebraska 
and Wyoming, was announced cn June 23 by HM. C. Bonfig, Vice- 
President of Zenith Radio Corp. 

Western Appliance Corp. was chartered. July 12, 1944, succeeding 
the loca] branch*cf the Kelvinator Divisién of Nash-Kelvinator Sales 


Corp.—V. 167, Pp. 2798. 

















Divelbess, Robinette & Linton and 
all bids must be unconditional. | 


Clerk of Board of Supervisors. 
will receive sealed bids until 
p.m (MST) on July 6 for the pur- 
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ARIZONA 


‘Creighton School District No. 14, 
Maricopa County (P. O. 
Phoenix), Ariz. 

Bond Sale—The $183,000 build- 
ing bonds oifered on June 22 were 
‘purchased by Refsnes, Ely, Beck 
‘& Co. of Phoenix and Boettcher 
‘& Co. of Denver, jointly, at a 
price ot 100.049, a net interest 
cost of 2.848%, as follows: $12,000 
as 1%4s, maturing on July 1, in 
1949 and 1950; $12,000 as 2s, ma- 
turing on July 1, in 1951 and 1952: 
$20,000 as 2'2s, maturing on July 
1, from 1955 to 1958, and $139,- 
000 as 2°4s, maturing on July 1, 
from 1959 to 1968, all inclusive. 
Dated Jan. 1, 1948. In addition to 
the above coupons, the entire is- 


sue will bear interest to total 
334%, from July 1, 1948 to July 
1, 1950. 


-Duncan Union High Sch. Dist., 
Greenlee County (P. O. 
Cilfton), Ariz. 

_ Bond Sale—The $170,000 school 
bonds offered on June 30—v. 167, 
p. 2514—were sold at par, a net 
interest cost of 2.90%. Dated 
July 1, 1948. Due serially on July 
1, from 1949 to 1963 inclusive. 
The next highest bid received 
Was at par, a net interest cost of 

3.15%. 


Pima County School Districts 
(P. O. Tucson), Ariz. 

Bond Sale—The $3,276,000 bonds 
offered on June 24—V. 167, p.2626 
—were purchased by a syndicate 
eomposed of the First National 
Bank- of Portland, California 
Bank otf Los Angeles, American 
Trust Co. of San Francisco, Va!- 
ley National Bank of Phoenix 
and the Southern Arizona Bank 


& Trust Co. of Tucson, at a net| 


interest cost of 1.729%, as follows: 


$2,676,000 School District No. 1 
bonds, maturing on July 


$536,000 as 242s, maturing in 
1949; $1,605,000 as 112s, ma-| 
turing from 1950 to 1952 and| 
$535,000 as 1°4s, maturing in! 
1953. 

600,000 High School District No. 
1 bonds, maturing on July 1, 
$120,090 as 2's, maturing in, 
1949; $360,000 as 12s, matur- | 


ing from 1950 to 1952 and 
$120,000 as 1%4s, maturing in 
1953. 


Dated July 1, 1948. Due serially | 


on July 1, from 1949 to 1953 in- 
elusive. 
-Pinal County (P. O. Florence), | 


Ariz. ; 
Bond Offering —M. G. Mann, 
Clerk oi the Board of County 
Supervisors, will receive sealed 
bids until 2 p.m. on July 19 for 
the purchase of $80,000 not to ex- 
eeed 4% interest Casa Grande 
Union High School District bonds, | 
as follows: 


$40,000 bonds (Proposition 1).| 
Dated July 1, 1948. Denom- | 
ination $1,000. Due July 1, as) 
follows: $2,000 from 1949 to 
1951 inclusive; $4,000 in 1952 
and $5,000 from 1953 to 1958 
inclusive. 

‘40,000 bonds (Proposition II). 
Dated July 1, 1948. Denom- 
ination $1,000. Due July 1, as 
follows: $2,000 from 1949 to 
1951 inclusive; $4,000 in 1952 
and $5,000 from 1953 to 1958 
inclusive. 

- Bids must be submitted on both 

series of bonds. The High School 

District will furnish approving 

legal opinion of Gust, Rosenfeld, 





Pinal County School Dist. No. 20 
(P. O. Maricopa), Ariz. 
Bond Offering — W. G. Mann, 


a) 
a 








STATE AND CITY DEPARTMENT 


BOND PROPOSALS AND NEGOTIATIONS 





chase of $40,000 not to exceed 4% 
interest school coupon _ bonds. 
Dated July 1, 1948. Denomina- 
tion $1,000. Due on July 1, as 
follows: $1,000 from 1949 to 1953; 
$2,000 from 1954 to 1963, and 
$3,000 from 1964 to 1968, all in- 


clusive. All bids must state the 
rate of interest to be paid. The 
successful bidder will be fur- 


nished with the approving opin- 
ion of Gust, Rosenfeld, Divelbess, 
Robinette & Linton, of Phoenix, 
and all bids must be uncondi- 
tional. A certified check for 5% 
of the total amount of bid, pay- 
able to the County Treasurer, is 
required. 


Safford -High Sch. Dist., Graham 
County (P.O. Safford), Ariz. 
Bond Otfering—W. L. Buffing- 

ton, Clerk of Board of Supervisors, 

will receive sealed bids until 9 

a.m. (MST) on July 13 for the 

purchase of $275,000 not to ex- 

ceed 343% interest school coupon 
bonds. Dated July 1, 1948. De- 
nomination $1,000. Due on July 

1, as follows: $10,000 in 1949; $11,- 

000 from 1950 to 1952, $12,000 

from 1953 to 1955; $13,000 from 

1956 to 1958; $14,000 in 1959 and 

1960; $15,000 trom 1961 to 1963; 

$16,000 in 1964 and 1965; $17,000 

in 1966 and 1967, and $18,000 in 

1968. The District -will furnish 

the approving opinion of Gust, 

Rosenteld, Divelbess, Robinette. & 

Linton ot Phoenix, 


Salt River Project Agricultural 
Improvement and Power 
District, Ariz. 

Bond Exchange Offer—Holders 
of $4,829,000 district bonds, com- 
prising seven different issues ma- 
turing serially 1948 to 1965, and 
‘callable on various dates from 
| Jan. 1, 1949 to 1954, are being ad- 
vised that these bonds come with- 
in the scope of a “Plan of: Re- 





l,| funding and Offer of Exchange.” 


A refunding group headed by 
Stranahan, Harris & Co., Inc., and 
including Refsnes, Ely, Beck & 
Co., the Pasadena Corporation and 
Henry Dahlberg & Co., is author- 
ized to effect the exchanges in 
behalf of the district. 

In general, the plan provides 
for exchanging like par value for 
maturities of new refunding bonds 
to be 10 years longer than the 
presently outstanding bonds, af- 
fording the holder the full coup- 
on rate and premium to which 
he is entitled on the next call 
date and 3% thereafter which is 
considered a liberal market yield 
to maturity. 

Under an agreement now pro- 
posed by the Bureau of Reclama- 
tion to take over all electric pow- 
er generation and transmission of 
the District, if and when com- 
pleted, its outstanding bonded in- 
debtedness will be paid by the 
U. S. Government through the De- 
partment of Interior. This would 
afford holders a Federal income 
tax exempt bond guaranteed by 
the Government which should en- 
joy a market value considerably 
in excess of current prices. 

The Salt River Project Agri- 
cultural Improvement and Power 
District, through a series of im- 
pounding dams on the Salt and 
Verde Rivers, near Phoenix, 
serves irrigation facilities to ap- 
proximately 250,000 acres of land 
which produced gross crop values 
in 1947 in excess of $30,000,000, 
averaging nearly $140.00 per 
acre. In addition, hydroelectric 
and stand-by steam and generat- 
ing facilities develop approxi- 
mately 900,000,000 kilowatt hours 
of. electric current serving over 
14,000 customers at very favor- 
able rates. Upon acquisition it 


is the intent of the Bureau of 
Reclamation to- tie this electric 
system 


distribution into their 


present high lines now bringing 


current from Parker Dam and 
eventually Davis Dam on the 
Colorado River. 

ARKANSAS 


Crossett Schéol District No. 52, 
Ashley County (P. O. 

, Crosseit), Ark. 

Bond Offering—W. B. Ander- 
son, Secretary of Board of Direc- 
tors, will receive sealed bids until 
11 a.m. (CST) on July 19 for the 
purchase of $320,000 3% school 
building bonds. Dated July 1, 
1948. Wue on Jan. 1, as follows: 
$5,000 in 1949; $9,000 from 1950 
to 1953; $10,000 from 1954 to 1957; 
$11,000 in 1958 and 1959; $12,000 
in 1960; $13,000 in 1961 and 1962; 
$14,000 in 1963 and 1964; $15,000 
in 1965 and 1966; $16,000 in 1967 
and 1968; $17,000 in 1969 and 1970; 
$18,000 in 1971 and 1972, and $19,- 
000 in 1973. Callable on notice 
published once a week for two 
weeks in a newspaper of general 
circulation in the State before 
date call, in inverse numerical or- 
der, at 102 cents on the dollar and 
accrued interest, on July 1, 1951, 
or any interest paying date there- 
after to and including Jan. 1, 1953, 
and thereafter on any interest 
paying date at par and accrued in- 
terest, out of funds from any 
source. The District will furnish 
the printed bonds and the un- 
‘qualified approving opinion of 
Rose, Dobyns, Meek & House, of 
Little.-Rock, and will pay the 
charge of the trustee for certify- 
ing the bonds and the paying 
agent. The purchaser may name 
the paying agent and trustee. A 
certified check for $6,400 payable 
to the District, is required. 


CALIFORNIA 


Burbank Unified School District, 
Los Angeles County (P. O. 
Los Angeles), Calif. 


Bond Sale — The 


—v. 167, p. 2836—were purchased 
by R. H. Moulton & Co., and the 
Security-First National Bank of 
Los Angeles, both of Los Angeles, 
jointly, as 2%4s, as follows: 


$2,000,000 High School District 
bonds, at a price of 101.25, a 
basis of 2.65%. 

1,000,000 Elementary School Dis- 
trict bonds, at a price of 
101.30, a basis of 2.64%. 


Dated Aug. 1, 1948. Due serially 
on Aug. 1, from 1949 to 1973, incl. 
The next highest bidder was the 
Bank of America National Trust 
& Savings Association, San Fran- 
cisco, and Associates, for $1,000,- 
000 as 2%4s, at 101.27, and $2,000,- 
000 as 2%4s, at 101.25. 


Cardiff School District, San Diego 
County (P. O. San Diego), 
Calif. 

Bond Offering—T. H, Sexton, 
County Clerk, will receive sealed 
bids until 10.30 a.m. (Calif. DST) 
on July 6 for the purchase of $37.- 
000 not to exceed 5% interest 
building bonds. Dated Aug. 16, 
1948. Denomination $1,000. Due 
on Aug. 16, as follows: $2,000 from 
1949 to 1956, and $3,000 from 1957 
to 1963 inclusive. Principal and 
interest (F-A) payable at the 
County Treasurer’s office. The ap- 
proving opinion of Orrick, Dahl- 
quist, Neff, Brown & Herrington, 
of San Francisco, will be <«ur- 
nished the successful bidder with- 
out cost. A certified check for 
3% of the amount of bonds bid 
for, payable tc the Chairman of 
Board of Supervisors, is required. 


Caruthers Union Sch. Dist., Fresno 
County (P. O. Fresno), Calif. 

Bond Sale—The $101,000 build- 
ing bonds offered on June 25— 





$3,000,000 | ing bonds offered on June 22— 
building bonds offered on June 29 | v. 167, p. 2626—were purchased by 











v. 167, p. 2734—were purchased 


by the County Employees Retire- 
ment Association, at a price of 
100.0207, a net interest cost of 
2.683%, as follows: $50,000 as 24s, 
maturing on Aug. 1, from 1949 to 
1958, and $51,000 as 2%4s, matur- 
ing on Aug. 1, from 1959 to 1968, 
all inclusive. Dated Aug. 1, 1948. 


Contra Costa County Sch. Dists. 
(P. O. San Jose), Calif. 
Bond Sale—The $80,000 Orchard 
School District bonds offered on 
June 28—v. 167, p. 2836—were 
purchased by the American Trust 
Co., Weeden & Co., and Lawson, 
Levy & Williams, all of San Fran- 
cisco, jointly, at a price of par, a 
net interest cost of 2.421%, as fol- 
lows: $44,000 as 24%4s, maturing on 
Aug. 1, from 1949 to 1959, and 
$36,000 as 2's, maturing from 
1960 to 1968, all inclusive. Dated 
Aug. 1, 1948. The next highest 
bidder was the Bank of America 
National Trust & Savings Asso- 
ciation, San Francisco, for $36,000 
as 2l4s, and $44,000 as 2%4s, at 

100.08. ‘ 

Bids Rejected — All bids re- 
ceived for the $150,000 Franklin- 
McKinley School District bonds 
offered at the same time were re- 
jected. 


Dos Palos Elementary Sch. Dist., 
Merced County (P. O. 
Merced), Calif. 

Bond Sale—The $182,000 school 
bonds offered on June 21—v. 167, 
p. 2628—were purchased by the 
Bank of America National Trust 
& Sayings Association of 
San Francisco, as follows: $54,000 
as 2'%s, maturing on July 1, from 
1949 to 1954, and $128,000 as 2%4s, 
/maturing on July 1, from 1955 to 
| 1968, all inclusive. Dated July 1, 
1948. 


Firebaugh Joint School District, 
Fresno and Madera Counties 


(P. O. Fresno), Calif. 
Bond Sale—The $30,00C build- 








the Bank of America Nationa! 
Trust & Savings Association of 
San Francisco, as 2's. Dated 
July 1, 1948. Due serially on July 
1, from 1949 to 1954 inclusive. 


Fresno County School Districts 
(P. O. Fresno), Calif. 


Bond Offering—E. Dusenberry. 
County Clerk, will receive sealed 
bids until 10.30 a.m. (Calif. DST) 
on July 13 for the purchase of 
$116,000 not to exceed 5% interest 
building bonds divided as follows: 


$76,000 Kerman School District 
bonds. Dated Aug. 1, 1948. 
Due on Aug. 1, as follows: 
$3,000 from 1949 to 1953, and 
$4,000 from 1954 to 1968, all 


inclusive. 
40,000 Clovis School District 
bonds. Dated Aug. 1, 1947. 


Due on Aug. 1, as follows: 
$4,000 in 1953, and $6,000 
from 1954 to 1959, all inclu- 
sive. 

Denomination $1,000. Principal 
and interest (F-A) payable at the 
County Treasurer’s office. A cer- 
tified check for $1.000 for each 
issue, payable to the Board of Su- 
pervisors, is required. 


Hueneme Elementary Sch. Dist., 
Ventura County (P. O. 
Ventura), Calif. 

Bond Sale—The $32,000 build- 
ing bonds offered on June 29—- 
v. 167, p. 2734—were purchased 
by the Union National Bank of 
Ventura, at a net interest cost of 
2.43%. Dated July 15, 1948. Due 
serially on July 15, from 1953 to 

1968, all inclusive. 


Los Angeles, Calif. 


Bond Sale — The $18,200,000 
bonds offered on June 29—v. 167, 
p. 2514—-were purchased by a syn- 


| Trust Co., Guaranty Trust Co., 
| both of New York, Harriman Rip- 
iley & Co., Inc., American Trust 
|Co., Weeden & Co., both of San 
Francisco, Mercantile - Commerce 
‘Bank & Trust Co., of St. Louis, 
| William R. Staats Co., of Los An- 
geles, Paine, Webber, Jackson & 
‘Curtis, of New York, John Nuveen 
| & Co., of Chicago, Merrill Lynch, 
|Pierce, Fenner & Beane, Esta- 
_ brook & Co., both of New York, 
|Martin, Burns & Corbett, of Chi- 
'cago, Bacon, Stevenson & Co., 
|Laidlaw & Co., R. S. Dickson & 
Co., all of New York, Alex. Brown 
|& Sons, of Baltimore, W. H. Mor- 
_ton & Co., Adams, McEntee & Co., 
‘both of New York, National State 
Bank, of Newark, Julien Collins 
& Co., of Chicago, Folger, Nolan 
|'& Co., of Washington, D. C., Han- 
nahs, Ballin & Lee, G. C. Haas & 
,Co., Minsch, Monell & Co., all of 
New York, Janney & Co. of Phila- 


'delphia. Campbell, Phelps & Co., 


of New York. Watling, Lerchen & 

|Co., Jones B. Shannon & Co., both 

of Detroit, and Harold E. Wood & 

Co., of St. Paul, at a price of 

100.0144, a net interest cost of 

2.4680%, as follows: 

$1,200,000 fire protection facilities, 
series C bonds, maturing on 
July 1, as follows: $150,000 as 
412s, maturing from 1949 to 
1953; $300,000 as 2s, maturing 
from 1954 to 1963, and $750,- 
000 as 2's, maturing from 

1964 to 1968, all inclusive. 

300,000 fire protection facilities, 
series D bonds, maturing on 
July 1, as follows: $75,000 as 
414s, maturing from 1949 to 
1953; $150,000 as 2s, matur-, 
ing from 1954 to 1963, and 
$75,000 as 2'es, maturing 
from 1964 to 1968, all inclu- 
sive. 

' 5,000,000 recreation and parks, 
series B bonds, maturing on 
July 1, as follows: $625,000 
as 4's, maturing from 1949 
to 1953; $1,250,000 as 2s, ma- 
turing from 1954 to 1963, and 
$3,125,000 as 21's, maturing 
from 1964 to 1988, all inclu- 
sive. 

1,300,000 incinerator, series B 
bonds, maturing on July 1, as 
as follows: $325,000 as 4's, 
maturing from 1949 to 1953; 
$650.000 as 2s, maturing from 
bonds, maturing on July 1, 
215s, maturing from 1964 to 
1968, all inclusive. 


3,600,000 police facilities series 
B bonds, maturing on July 1, 
as follows: $450,000 as 414s, 
maturing from 1949 to 1953; 
$900,000 as 2s, maturing from 
1954 to 1963, and $2,250,000 as 
215s, maturing from 1964 to 
1988. all inclusive. 


4,400,000 sewer series B_ bonds, 
maturing on July 1, as fol- 
lows: $550,000 as 4'2s, matur- 
ing from 1949 to 1953; $1,110,- 
000 as 2s, maturing from 1954 
to 1963, and $2,740,000 as 2!2s, 
maturing from 1964 to 1988, 
all including. 


2,400,000 health facilities series 
B bonds, maturing on July 1, 
as follows: $300,000 as 4'%s, 
maturing from 1949 to 1953; 
$600.000 as 2s, maturing from 
1954 to 1963, and $1,500,000 
as 214s, maturing from 1964 to 
1988, all inclusive. 
Dated July 1, 1948. The next 
highest bidder was the Bank of 
America National Trust & Savings 
Association, San Francisco, and 
Associates, jointly, for $1,980,009 
as 414s, $12,165.000 as 2's and 
$4,055,000 as 214s, at 100.011. 
Monterey County Sanitation Dists. 
(P. O. Salinas), Calif. 


Bond Offering—Emmet G. Mc- 
Menamin, Secretary of Board of 








dicate composed of the Bankers 


Directors, will receive sealed bids 
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until July 12 for the purchase of | 
$340,000 bonds, divided as follows: 


At lla.m. (Calif. DST) | 


$190,000 not to exceed 4% interest | 
Pajaro County Sanitation Dis- | 
trict bonds. Due on July 2, | 
as follows: $5,000 from 1949 | 
to 1962; $6,000 from 1963 to) 
1967; $7,000 from 1968 to 1973, 
and $8,000 from 1974 to 1979, 
all inclusive. These bonds 
are general obligations of the 
District, authorized at an 
election held on Sept. 30, 1947. 


At 2 p.m. (Calif. BST) 


150,000 not to exceed 5% interest 
Castroville County Sanitation 
District bonds. Due on July 
2, as follows: $3,000 from 1949 
to 1953: $4,000 from 1954 to 
1958; $5,000 from 1959 to 
1968: $6,000 from 1969 to 1973, | 
and $7,000 from 1974 to 1978, | 
all inclusive. These bonds are | 
general obligations of the) 
District, authorized at the 
election held on July 22, 1947. | 

Dated July 2, 1948. Denomina- 
tion $1,000. The legal opinion of | 
Kirkbride, Wilson, Sutton, Harz- | 
field & Wallace, of San Mateo, | 
will be furnished by the Board. A | 
certified check for $5,000 for each | 
issue, payable to the District, is 
required. | 


Orange Glen School District, San) 
Diego County (P. O. San Diego), | 
Calif. 

Bond Sale—The $80,000 school 
bonds offered on June 28 were 
purchased by the California Bank, 
of Los Angeles, and Paine, Web- | 
ber, Jackson & Curtis, of Chicago, | 
jointly, at a price of 100.016, a net | 
interest cost of 2.683%, as follows: | 
$40,000 as 2's, maturing on) 
Aug. 2, from 1949 to 1958, and | 
$40,000 as 2°4s, maturing on Aug. 
2, from 1959 to 1968, all incl. 
Dated Aug. 2, 1948. The next 
highest bidder was William R. 
Staats Co., and Redfield & Co., 
jointly, for $44,000 as 2%4s, and 
$36,000 as 3s, at 100.013. 


Riverbank, Calif. 


Bond Offering — Edward H. 
Mooney, City Clerk will receive 
sealed bids until 11 a.m. (Calif. 
DST) on July 14 for the purchase of 
$150,000 not to exceed 5% interest 
1948 sewage coupon or registered 
bords. Dated June 15, 1948. De- 
nomination $1,000. Due $5,000 on 
June 15, from 1949 to 1978 inclu- 
sive. Principal and interest (J-D) 
payable at the City Treasurer’s 
office. Bidders will be permitted 
to bid different rates of interest 
and to split rates irrespective of 
the maturities of the bonds. The 
interest rate stated in the bid must 
be ina multiple of 4 of 1%. The 
fegal opinion of Orrick, Dahlquist, 
Net’, Brown & Herrington, of San 
Francisco, approving the validity 
of the bonds, will be furnished 
the purchaser without charge. A 
certified check for $5,000 payable 
to the City Treasurer, is required. 





| 
} 


Santa Barbara County Sch. Dists. 
(P. O. Santa Barbara), Calif. 


Bond Offering — J. E. Lewis, 
County Clerk, will receive sealed 
bids until 10 a.m. (Calif. DST) on 
July 6 for the purchase of $625,- 
000 not to exceed 5% interest 
school bonds, divided as follows: 


$380,000 Santa Barbara School 
District bonds. Dated May 1, 
1948. Due $20,000 on May 1, 
from 1949 to 1967 inclusive. 
180,000 Orcutt Union School Dis- 
trict bonds. Dated June 1, 
1948. Due $18,000 June 1, 
from 1949 to 1958 inclusive. 
65,000 Carpinteria Union School 
District bones. Dated June 
1, 1948. Due on June 1, as 
follows: $4,000 from 1949 to 
1953, and $3,000 from 1954 to 
1968, all inclusive. 
Denomination $1,000. Payable 


at and delivery of the bonds will 


be made at, the County Treasurer's | 


office. A certified check for 3% 
of the amount bid of each issue. 
payable to the County Treasurer, 
is required. 


COLORADO 


Boulder County School District 
No. 3 (P. O. Boulder), Colo. 
Bond Sale—The $600,000 gen- 


eral obligation building bonds of- | 


fered on June 30—v. 167, p. 2627 
—were purchased by a syndicate 
composed of the First National 
Bank of Chicago, City National 


Bank & Trust Co. Kansas City, | 


Coughlin & Co. of Denver, and 
the National State Bank of Boulder, 


at a price of 100.18, a net interest | 


cost of 1.8475%, as follows: $420,- 
000 as 1%4s, maturing on Dec, 1, 
from 1949 to 1959, and $180,000 | 
as 2s, maturing on Dec. 1, from | 
1960 to 1963, all inclusive. Dated 
June 1, 1948. The next highest 
bidder was Stern Bros. & Co., and 
John Nuveen & Co., jointly, for 
$420,000 as 1°%4s, and $180,000 as 
2s, at par. 


Prowers County School District 
No. 14 (P. O. Lamar), Colo. 
Bond Sale — Of the $320,000 

building bonds offered on June 21 
—v. 167, p. 2734—$280,000 were | 
purchased by Boettcher & Co., of | 
Denver, Otis & Co., Cleveland, 
and Walter & Co., of Denver, as 
144s, and 214s, at a net interest cost | 
of 2.30%. Dated July 1, 1948. The 
$40,000 balance of the bonds will 
be withheld for later sale. 


| on Sepi. 


principal amount if redeemed on 
'July 1, 1956, and thereafter such 
/premium shall be reduced by %4 


of 1% for each year or fraction 


thereof that the redemption date 
is subsequent to July 1, 1956, so! 


that on and after Jan. 1, 1968, such 
redemption shall be made without 


|/payment of any premium. Princi- 


pal and interest (J-J) payable at 
the Marine Midland Trust Co., 
New York City. The opinion of 
Wood, King & Dawson, of New 
York City, approving the validity 


| of the bonds, will be furnished the 
| purchaser. 


A certified check for 
$2,000 payable to the Town, is re- 
quired. 


St. Lucie County (P. O. Fort 
Pierce), Fla. 
Bonds Not Voted—At an elec- 
tion held on June 22 the voters 
did not approve the issuance of 


| $1,500,000 school bonds. 


Tampa, Fla. 
Bond Offering — P. R. Bour- 


| quardez, City Clerk, will receive | 


sealed bids until 10:30 a.m. (EST) 
on July 15 for the purchase of 
$3,500,000 not to exceed 5% in- 
terest water revenue, series 1948 
coupon or registered bonds. Dated 
March 1, 1948. Denom. $1,000. Due 
1, as follows: $25,000 in 


1949 and 1950: $30,000 in 1951: 


$35,000 from 1952 to 1957; $45,000 


CONNECTICUT 


. Goshen, Conn. 

Bond Offering—Frank J. Sea-| 
ton, Town Treasurer, will receive 
sealed bids at the office of Day, 
Berry & Howard, 750 Main Street, 
Hartford, until 2 p.m. (DST) on 
July 6 for the purchase of $57,- | 
000 school issue of 1948 coupon 
bonds. Dated June 1, 1948. De- 
nomination $1,000. Due on June) 
1, as follows: $5,000 from 1949 to} 
1959, and $2,000 in 1960. Bidders 
to name the rate of interest in 
multiples of %4 or 1/10 of 1%.}| 
Payable at, certified by and de-| 
livered at the Brooks Bank & | 
Trust Co. of Torrington, subject | 
to legal opinion of Day, Berry & 
Howard of Hartford, about July | 
21, 1948. | 


Old Saybrook, Conn. 
Bond Sale—The $180,000 school, | 
issue of 1948 bonds offered on/ 
June 25—v. 167, p. 2734—were 
purchased by Day, Stoddard & | 
Williams of New Haven, as 1.70s, | 
at a price of 100.57, a basis of, 
1.633%. Dated June 1, 1948. Due) 
serially on June 1, from 1949 to) 
1966 inclusive. The next highest | 
bidder was John Small & Co.,| 
for 1.70s, at 100.31. 


Wallingford Housing Authority, 
Conn. | 
Note Offering — John J. Mc- | 
Glynn, Secretary, will receive | 
sealed bids until 1 p.m. (DST) | 
on July 7 for the purchase of | 
$280,000 temporary loan (series 
M-1) notes. Dated July 12, 1948. | 
Due July 12, 1949. The validity | 
of the notes will be approved by | 
Robinson, Robinson & Cole, of | 
Hartford, and a copy of such opin- | 
ion will be furnished by the Au- 
thority to the successful bidders, 
without charge. 


FLORIDA 
North Miami, Fla. 





Avil, Town Clerk, will receive 
sealed bids until 8 p.m. (EST) on 


000 4% water revenue 
1948 certificates. Dated Jan. 
1948. Due on July 1, as follows: 
$7,000 in 1952, $8,000 in 1953; $3,- 
000 in 1954; $4,000 from 1955 to 
1957; $5,000 in 1958 and 1959; $6,- 
000 in 1960 and 1961; $7,000 in 
1962; $8,000 in 1963 and 1964; $9,- 
/000 in 1965; $10,000 in 1966 and 
| 1967; $11,000 in 1968; $7,000 in 
'1969 and 1970; $23,000 in 1971, 





and $24,000 in 1972 and 1973. The. 
certificates shall be optional for 
redemption by the Town prior to) 


maturity in whole or in part in 


interest payment date thereafter 
upon payment of the principal 
amount thereof and accrued in- 
terest and a premium of 3% of the 





such principal 
|deemed on or prior to Sept. 


July 12 for the purchase of $200,- | 
issue of | 
Bs | 


the inverse order of their num-.| 
| bering on July 1, 1956, or on any) 


in 1958; $50,000 in 1959, $55,000 
in 1960 and 1961, $60,000 in 1962, 
$65,000 in 1963 and 1964, $70,000 


'in 1965, $85,000 in 1966, $110,000 


in 1967, $115,000 in 1968; $125,000 
in 1969 and 1970; $135,000 in 1971; 
$265,000 in 1972; $320,000 in 1973: 


$340,000 in 1974; $365,000 in 1975: 


$375,000 in 1976, and $385,000 in 
1977. The bonds which mature 
after 1952 will be subject to re- 
demption prior to their respective | 
maturities, at the option of the | 
City, either in part, in the inverse. 
order of their maturities, on any 
interest payment date not earlier 
than Sept. 1, 1952, or in whole on 
any date not earlier than Sept. 1, | 
1952, at the principal amount | 
thereof and accrued interest, to- 
gether with a premium of 4% of 
amount if re-) 
1, 
1957, 3% if redeemed thereafter | 
and on or prior to Sept. 1, 1962. | 
2% if redeemed thereafter and 
on or prior to Sept. 1, 1967, 1% 
if redeemed thereafter and on or) 
prior to Sept. 1, 1972, and without | 
premium if redeemed thereafter. 
Principal and interest (M-S) pay-| 
able in Chicago or New York City, | 
at the option of the holder. Bid-_| 
ders are requested to name the in- | 
terest rate or rates in multiples | 


of 4g or 1/10 of 1%, and each) 


| bidder must specify. in his bid the | 


amount and maturities of the. 
bonds of each rate. The approving | 
opinion of Mitchell & Pershing, | 
of New York City, will be fur-| 
nished the purchaser. A certified | 
check for $70,000 payable to the, 
City, is required. 


GEORGIA 
Hancock County (P. O. 
Sparta), Ga. 
Bond Sale—The $55,000 school 
gymnasium’ construction bonds 
authorized at the election held on 


| 


May 22 have been sold as 314s.) 
' Dated July 1, 1948. Due serially | 


Certificate Offering — E, May | 0 July 1, from 1949 to 1976 incl. 


ILLINOIS 
Cook County School District 
No. 39 (P. O. Wilmette ), Ill. 
Bond Sale—The $625.000 school 
| building bonds offered on June 
| 29—v. 167, p. 2837—were pur- 
chased by a syndicate composed 


(of the Harris Trust & Savings | 
|Bank, ot Chicago, Smith, Barney | 
|& Co., Hornblower & Weeks, both 


‘of New York, William Blair & Co., 
‘Martin, Burns & Corbett, Ketcham 
'& Nongard, Mullaney, Wells & Co., 
all of Chicago, at a price of 100.012, 
a net interest cost of 2.077%, as 
follows: $503,000 as 2s, maturing 
on Dec. 1, from 1949 to 1964, and 
$122,000 as 244s, maturing on Dec. 
1, from 1965 to 1967, all inclusive. 
Dated June 1, 1948. The next 
highest bidder was the Northern 
'Trust Co., Chicago, Blyth & Co., 
.A. G. Becker & Co., and Milwau- 


| bonds. 


|kee Co., Milwaukee, jointly, for 
| $162,000 as 3s, and $463,000 as 2s, 
at 100.055. 


Kane and Cook Counties Union 
School District No. 46 (P. O. 
Elgin), [il. 

Bond Sale—The $270,000 build- 
| ing bonds offered on June 25 were 
purchased by the Mercantile- 
|Commerce Bank & Trust Co., of 
| St. Louis, and McDougal & Con- 
| don, ot Cnicago, jointiy, at a price 
| of 100.116, a net interest cost of 
| 1.8499%, as follows: $195,000 as 
| 134s, maturing on Jan. 1, from 
| 1951 to 1963, and $75,000 as 2s. 
/maturing on Jan. 1, from 1964 to 
= all inclusive. Dated July 1, 
1948. 


| 


_ Lake County Sch. Dist. No. 106 
(P. O. Waukegan), lil. 
| Bend Sale—An issue of $20,000 
| building bonds was purchased re- 
_cently by McDougal & Condon, ot 
| Chicago. 
INDIANA 
Adams Township (P. O. 
New Haven), Ind. 

Bond Sale—The $375,000 build- 
_ing of 1948 bonds offered on June 
| 29 — v. 167, p. 2837 — were pur- 


chased by Raffensperger, Hughes | 
& Co., of Indianapolis, as 24s, at | 
a basis of} 


a price of 100.646, 
2.178%. Dated July 1, 1948. Due 
serially on Jan. and July 1, from 
1949 to 1968 inclusive. The next 
highest bidder was John Nuveen 
'& Co., for 2%4s, at 100.40. 


Randolph County (P. O. 
Winchester), Ind. 

Bond Sale—The $400,000 hos- 
pital bonds offered June 30—v. 
167, p. 2837—were awarded to the 
Harris Trust & Savings Bank of 
Chicago, and Raffensperger, 
Hughes & Co., 
jointly, as 2s, at a price of 101.29. 
a basis of about 1.879%. Dated 
July 1, 1948 and due semi-annual- 
ly from July 1, 1949 to July 1, 
1968 inciusive. Second high bid 


of 100.652 for 2s was made by the | 


Indianapolis Bond & Share Corp. 


St. Joe, Ind. 

Bond Offering—Harvey J. Hill. 
Clerk-Treasurer of Board of Trus- 
tees, will receive sealed bids until 
8 p.m. (CST) on July 16 for the 
purchase of $2,500 not to exceed 
5% interest water works revenue 
Dated June 1, 1948. De- 


nomination $500. Due $500 on 


July 1, from 1975 to 1979 inclu- | 


sive. The bonds of this issue shall 


be redeemable at the option of | 
the Town on Jan. 1, 1967, or any | 


interest payment date thereafter, 
in their inverse numerical order 
at the face value thereof, plus 
a premium of 2% 


to date of redemption. 
will be requested to name the rate 
of interest which the bonds are to 
bear, such interest rates must be 
in multiples of 4 of 1% and not 
more than one rate shall be 
named by each bidder. The ap- 


| proving opinion of Ross, McCord, 


Ice & Miller, of Indianapolis, will 
_be furnished the successful bidder 
‘at the expense of the Town. A 
certified check for $100 payable to 
the Town, is required. 


1OWA 


Clarinda, lowa 
Bond Sale—The $10,000 airport 
|bonds offered on June 15 were 


|sold as 154s, at a price of 100.15, 


'a basis of 1.69%. Dated June l, 
| 1948. Due serially on Dec. 1, from 
'1949 to 1952 inclusive. Approved 
/as to legality by Bannister, Car- 
'penter & Ahlers of Des Moines. 


| Garnavillo Consolidated Indep. 
School District, lowa 
Bond Sale—The $135,200 gym- 
‘nasium bonds offered on June 24 
'—v. 167, p. 2735—-were purchased 
‘by the Garnavillo Savings Bank 
of Garnavillo, as 1%4s, at a price 
of 100295, a basis of 1.692%. 
Dated May 1, 1948. Due serially 


'on May and Nov. 1, from 1949 to 


1958 inclusive. 


Jewell, lowa 
Bond Sale — The $5,000 water 


works system bonds atitthorized at. 


the election held on May 25 have 
been sold. 


of Indianapolis, | 


of such value. | 
and the accrued interest thereon | 
Bidders | 


Kellogg, lowa 
Bond Sale — ‘I'he $28,000 water 
works bonds offered on June 24— 
v. 167, po. 2837—were purchased by 
the Kellogg Savings Bank, the 
only bidder, at par, for 2's, 
Dated June 1, 1948. Due serially 
on Dee. 1, from 1949 to 1967 in-« 
clusive. 
Newton, lowa 
Bond Sale—The $60,000 street 
improvement bonds offered on 
June 28 were purchased by 
Wheelock & Cummins of Des 
Moines, as 1°4s, at a price of 
100.025, a basis of 1.744%. Dated 
June 1, 1948. Due serially on Nov, 
1, from 1949 to 1958, all inclusive. 


KANSAS 


Coffeyville, Kan. 

Bond Sale—The $15,000 sewage 
disposal plant bonds offered on 
June 24—v. 167, p. 2735—were 
purchased by George K. Baum & 
Co., of Kansas City, as 1°4s, at a 
price of 100.314, a basis of 1.694%. 
Dated June 1, 1948. Due serially 
on Aug. 1, from 1949 to 1958 incl. 
|The next highest bidder was the 
| First National Bank, Chicago and 
| Associates. for 1°4s, at 100.047. 





Topeka, Kan. 
Bond Offering—Edwin R. Jones, 
| City Clerk, will receive sealed 
| bids until 10:30 a.m. (CST) on 
| July 7 for the purchase of $666,- 
' 000 not to exceed 5% interest air- 
| port improvement coupon bonds. 
| Dated July 1, 1948. Denom. $1,009. 
| Due on July 1, as follows: $67,000 
‘from 1949 to 1954, and $66,000 
'from 1955 to 1958, all inclusive, 
Principal and interest (J-J) pay- 
able at the State fiscal agency in 
Topeka. Rate of interest to be in 
multiples of '% of 1%. The-bonds 
will be sold subject to and the 
successful bidder will be furnished 
with the approving opinion of 
John S. Dean, Jr., of Topeka, 
which will be paid for by the City. 


KENTUCKY 

| Paris, Ky. 

| Bond Sale—The $143,000 rev 
‘enue bonds offered June 29—v. 
|167, p. 2837—were awarded to 
‘Russell, Long & Burkholder, of 
| Lexington, the only bidder, at a 
price of 103, a net interest cost of 
about 1.847°. Sales consisted of: 


| $60,000 2% electric bonds. Due 
| on May 1 from 1949 to 1952 
inclusive. 

| 83,000 2!2% bonds. Due on May 
1 from 1953 to 1958 inclusive. 


The bonds are dated May l, 
'1948 and are subject to redemption 
}on or after May 1, 1951. 


LOUISIANA 

Kaplan, La. 
| Bond Offering — Rita Euriest 
|Simon, Acting Town Clerk, will 
'receive sealed bids until 11 a.m. 
'(CST) on July 29 for the purchase 
|of $70,000 not to exceed 4% in- 
terest public improvement bonds.. 
Dated Aug. 1, 1948, Denomination 
$1,000. Due on Aug. 1, from 1950 
to 1963 inclusive. The approv-~ 
ing opinion of B. A. Campbell, of 
New Orleans, and the printed 
bonds will be furnished the pur- 
chaser without cost. A certified 
check for $1,400 payable to the 
Town, is required. | 


MARYLAND ' 
Salisbury, Md. 

Bond Offering — E. R. White, 
Mayor, will receive sealed bids 
until 8 p.m. (EST) on July 12 for 
the purchase of $50,000 street pav~ 
ing of 1948 bonds. Dated July 1, 
1948. Denom. $1,000. Due $5,000 
from 1949 to 1958 incl. Bidders 
must bid at least par and will be 
expected to specify the rate or 
rates of interest. The bonds wiil 
be delivered in Salisbury, at the 
option of the purchaser, and the 
approving opinion of Woodcock, 
Webb, Bounds & Travers, and 
E. Dale Adkins, of Salisbury, will 
accompany the bonds’ without 
charge. ‘ 


Washington Suburban Sanitary 
District, Md. 

Bond Offering—J. Darby Bow 

‘man, Seeretary-Treasurer, will re« 

\ceive sealed bids at the office of 
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the Commission, 4017 Hamilton 
St., Hyattsville, Md., until 3 p.m. 
(DST) on July 14 for the pur- 
chase of $2,000,000 not to exceed 
4% interest water main and sewer 
construction, series SSS coupon 
bonds. Dated July 1, 1948. De- 
nomination $1,000. Due $50,000 on 
July 1, from 1949 to 1988 inclu- 
sive. Principal and interest (J-J) 
payable at the Prince Georges 
Bank & Trust Co., Hyattsville, or 
at the Equitable Trust Co., Balti- 
more, or at the Chemical Bank & 
Trust Co., New York City, at the 
holder’s option. Bidders are re- 
quested to name the rate of in- 


\ terest in multiples of ¥%& or 1/10 


of 1%, and each bidder must 
specify in his bid the amount and 


| j 
| 11, 1948. The next highest bidder upon the unqualified opinion of to exceed 2% interest second sup- composed of the First National 


'was Newton-Waltham Bank & Miller, Canfield, Paddock 


Trust Co., Waltham, at 0.639%. 


Bond Le a ay sae water | t0 the purchaser of the bonds. 
Essexville, Mich. 


mains and equipment bonds of- 
fered on June 22 were purchased Bond Sale—The $215,000 gen- 
'by Coffin & Burr, of Boston, as|eral obligation bonds offered on 
| 14s, at a price of 100.35, a basis| June 28—v. 167, p. 2838—were 
| of 1.374%. Dated July 1, 1948. Due purchased by McDonald-Moore 
/on July 1, as follows: $3,000 from | & Co., of Detroit. Dated March 1, 
| 1949 to 1952, and $2,000 in ‘was | from Due serially on Sept. 1, 
was 


|The next highest bidder from 1950 to 1953 inclusive. 
| Whiting, Weeks & Stubbs, for Hart. Mich 
| 1!2s, at 100.33. | Bond Sale—The $25,000 water 


Plymouth County (P. O. |improvement bonds offered on 
Plymouth), Mass. June 17 were purchased by Paine, 
| Note Sale—The $275,000 tuber- | Webber, 


|culosis hospital notes offered on|Grand Rapids, as 2%4s. Due se- 


_Stone, of Detroit, which opinion | bonds. 
| will be furnished without expense | nomination $1,750. Due $1,750 on | zens Bank ‘and the Morris State 


Jackson & Curtis, of 1950 to 1961 inclusive. 


& plemental municipal hospital! Bank of Minneapolis, First Na- 


Dated June 1, 1948. De- | tional Bank of St. Paul, the Citi- 


July 1, from 1949 to 1968 inclu- | Bank, both of Morris, as 2.10s, at 
sive. Principal and interest (J-J) | a price of 100.305, a basis ef about 
payable at the City Clerk’s office. 2.06%. Dated July 1, 1948 and 
The city will furnish the printed | due on July 1 from 1950 to 1964 in- 
| bonds without cost to the pur-/clusive. Bonds maturing in 1963 
| chaser. and 1964 are callable beginning 
Lida (P. O. R. F. D. No. 4, | ° Jan. 1, 1962. Second high bid 
; : , of 100.41 for 2.20s was made by 
Pelican Rapids), Minn. s op 
Bond Sale — The $12,000 road | the Allison-Williams Co. 
‘and bridge bonds offered on June | Iss 
25 were purehased by the J. P.) ee — 
|Wallace State Bank, of Pelican. Neshoba County (P. O. 
; Li Philadelphia), Miss. 
| Rapids, as 242s. Dated July 1, | : 
|1948. Due $1,000 on July 2, from | ,.Bend Sale—An issue of $300,000 
y 254% road and bridge bonds was 
| sold recently to M. A. Saunders & 


the maturities of the bonds of | June 29 — v, 167, p. 2838 — were |rially from 1949 to 1961 inclusive. | Meeker County Independent School Co., of Memphis, and the J. G. 


each rate. No bid may name more | 


than three rates and all bonds of 
the same maturity must bear in- 
terest at the same rate. The ap- 


| proving epinion of Mitchell & 


Pershing of New York City, will 
be furnished the purchasers with- 
out cost. A certified check for 
$20.000 payable at the Commis- 
sion, is required. 


MASSACHUSETTS 


Chelsea, Mass. 

Note Sale — The $500,000 tax 
anticipation notes offered on June 
22 were purchased by the National 
Shawmut Bank, of Boston, at 
0.92% discount. Due Nov. 30, 1948. 
The next highest bidder was the 
Merchants National Bank, Boston, 
at 0.95%. 


Dedham, Mass. 


Note Sale—The $233,000 notes | 


offered on June 30—v. 167, p. 


| 2837—were purchased by Whiting, 


Weeks & Stubbs, of Boston, as 
1%s, at a price of 100.57, a basis 
of 1.65%, as follows: 


$70,000 school house _ addition 
bonds: Due serially on July 
15, from 1949 to 1967 inclu- 
sive, 

83,000 sewer bonds. Due serially 
on July 15, from 1949 to 1962 
inclusive. 

70,000 street construction bonds. 
Due serially on July 15, from 
1949 to 1953 inclusive. 


Dated July 15, 1948. The next 


highest bidder was the Norfolk | 


County Trust Co., Dedham, for 
124s, at 100.51. 


Hingham, Mass. 
Bond Sale—The $90,000 surface) 
drainage bonds offered on June, 
25 were purchased by the Mer-| 
chants National Bank, of Boston, 
as 1'%s, at a price of 100.47, a) 
basis of 1.402%. Due $10,000 on) 
July 1, from 1949 to 1957 inclu- 
sive. The next highest bidder was | 
Estabrook & Co., for 1's, at 
100.304. 


Marshfield, Mass. 

Note Sale — The $90,000 high 
school loan notes offered on June 
23 were purchased by Whiting, 
Weeks & Stubbs, of Boston, as 2s, 
at 101.55. Due $5,000 annually for | 
18 years. The next highest bid- 
der was the Rockland Trust Co., 
Boston, for 2s, at 101.519. 


Middleboro, Mass. 
Note Sale —The $100,000 tax) 
notes offered on June 21 were 
purchased by the First National 
Bank, of Boston, at 0.64% dis- 
count. Due Nov. 1, 1948. The next 
highest bidder was the Day Trust 
Co., Boston, at 0.65%. 


Newton, Mass. 
Bond Offering — Archie R. 





‘at a price of 100.72, a basis of 


purchased by the Rockland Trust 
'Co., of Rockland, at 0.655% dis- | 
‘count. Dated June 29, 1948. Due 
| March 15, 1949. The next highest 
bidder was Home National Bank, | 
Brockton, at 0.677%. 


Reading, Mass. 


(P. O. South Lyon), Mich. 


|Co., as 2%s, as reported in our 


| bonds offered on June 30—v. 167,|Co., and Crouse & 
_p. 2838—were purchased by a 
'syndicate composed of MHorn- 
blower & Weeks, Paine, Webber, 
Jackson & Curtis, and Robert 
'Hawkins & Co., all of Boston, 
jointly, as 2s, at 100.845, a basis | 
of 1.906%. Dated July 15, 1948.) 
|Due serially on July 1, from 1949 
‘to 1968, incl. The next highest 
bidder was the Middlesex County 
National Bank, Everett, for 2s, at | 
100.82. ‘ 


|/above named in the purchase of 


(a basis of 2.212%. 


Marine City, Mich. 
Bonds Not Sold—The $58,000 
not to exceed 4% interest water 
supply system revenue, series of 


v. 167, p. 2076—were not sold. 
The bonds are being reoffered on 
July 7. 


Midland and Homer Townships 
Fractional School District 
No. 8 (P. O. Midland), 
Mich. 


Saugus, Mass. | 
Bond Offering — Harold FE. 
/Dodge, Town Treasurer, will re- 
| ceive sealed bids until 8 p.m. | 
_(DST) on July 6 for the purchase | 
of $25,000 water coupon bonds. | 
'Dated July 1, 1948. Denomina- 


'National Shawmut Bank, of Bos- | Tially on April 1, from 1949 to 
_ton. Bidder to name the rate of | 1953 inclusive. 

|interest in multiples of % of 1%. | 

Approved as to legality by Storey, | MINNESOTA 
|'Thorndike, Palmer & Dodge, of Anoka County Common Sch. Dist. 
‘Boston, whose opinion will be fur-| No. 48 (P. O. Anoka), Minn. 
'nished the purchaser. | Bond Offering — Car] W. Eck, 
Waltham, Mass | District Clerk, will receive sealed 


| Pace oe par agage S medl 12 for the purchase of $19,000 
vee oR ee ee .. P’| building bonds. Dated Aug. 1. 
| 2838—were purchased by the First | : : 
| Nati | Bank. ef Basten. as 1%s /1948. Denomination $1,000. Due 

Sens , , 4°. on Feb. 1, as follows: $1,000 in 


1.606%, as follows: inclusive. Rate or rates of in- 

$150,000 water loan bonds. Due terest to be designated by the pur- 
serially on July 1, from 1949) chaser in his bid, in multiples of 
to 1963, incl. 'Y or 1/10 of 1%. Principal and 

50,000 macadam pavement loan jnterest payable at any suitable 
bonds. Due serially on July 1, pank or trust company the suc- 
from 1949 to 1953, incl. || cessful bidder may designate. 

50,000 highway departm’t equip- The District will furnish the 
ment loan bonds. Due serially | printed bonds and the legal opin- 
i 1, from 1949 to 1953,|jon of Dorsey, Colman, Barker, 

35,000 fire department equip- 
ment loan bonds. Due serially 
on July 1, from 1949 to 1953, 
incl. 


Dated July 1, 1948. The next b : 
highest bidder was Coffin & Burr, Bonds Reoffered—Bids Rejected 
for 134s, at 100.635. |—Gertrude Thomas, Clerk of 


Board of Education, will receive | 
MICHIGAN 


'to the purchaser without cost. A 
certified check for $380 payable to 
|the District Treasurer, is required. 


Anoka Scheol District, Minn. 





| 


Lyon Township School District | 


Bond Sale Details—In connec- | 
| tion with the sale of the $125,000 | 
| school bonds to H. V. Sattley & for the purchase of $30,000 not to. 
| exceed 3% int. school bonds. These 


| June 21 issue—v. 167, p. 2736—| th igi 
Bend Sale—The $500,000 school | we learn that McDonald-Moore & | foe bevel pita, Lie saan a ny 


Detroit, were associated with the | jn pullieiiied. ue tO an error 


‘the bonds, at a price of 100.112, 


| 


| 


_1948 bonds offered on June 14— | as 314s, maturing June 1 


| Bond Sale—The $18,000 school | 
| | bonds offered on June 21—v. 167, City Clerk, will receive sealed | 
‘tion $1,000. Due $5,000 on July 1, | P. 2736—were purchased by the bids until 7.30 p.m. (CST) on July | 
‘from 1949 to 1953 inclusive. Prin- | Chemical State Bank, of Midland, 20 for the purchase of $130,000 
‘cipal and interest payable at the | as 2s. Dated July 1, 1948. Due se-| coupon bonds divided as follows: | 
| 


bids until 8 p.m. (CST) on July | 





1950, and $2,000 from 1951 to 1959 | 


‘Scott & Barber, of Minneapolis, | 4nq interest payable at any suit- 
-able banking 
'nated by the successful bidder. 
| Bidders are required to specify 
one rate of interest for all of the | 
bonds in multiples of % or 1/10) 
of 1%. 


District No. 47 (P. O. Dassel), | Hickman Co., of Vicksburg, joint- 
Bond Off oo. R. Peel, D i ee 
on ering—L. R. Peel, Dis- | . 
trict Clerk, will received sealed | re Connty Cf. 0. 
bids until 8 p.m. (CST) on July 9° Bond Sate a a connec-=- 


tion with the sale of the $100,000 
/community hospital bonds to the 
167, p | Walton-Hamp Jones Co., of Jack- 
yn, | 50n, and Associate, as reported in 
our June 21 issue—v. 167, p. 2736 
—we learn that the bonds were 
Olivia, Minn. |sold for a price of 100.67, a basis 

Bond Sale—The $250,000 per- of 2.424%. 
manent revolving fund bonds of- | 
fered on June 18 were purchased | 
by Kalman & Co., of Minneapolis, | 
at a price of 100.024, a net interest | 
cost of 2.527%, as follows: $25,000 | 


Wiggins, Miss. 

Bond Offering—The Mayor and 
Board of Alderman, will receive 
sealed bids until 7.30 p.m. (CST) 
on July 6 for the purchase of 
“a ; 1950, $9,500 street improvement bonds. 
and $225,000 as 2'2s, maturing on | pated July 6, 1948. Denomina- 
June 1, from 1951 to 1959 inclu- | tion $560. Due on July 6. as fol- 


sive.. Dated June 1, 1948. The | - $1000 fr ¢ 
next highest bidder was Allison- and. $500 9 ‘ = a pete 


Williams Co., and Associates, for | check for 2% of the par value of 
$250,000 as 2%4s, at 100.28. the bonds, payable to the Mayor 
Owatonna, Minn. and Board of Aldermen, is re- 
Bond Offering—Gladys Phelps, quired. 
MONTANA 
Forsyth High School District, 
Rosebud County, Mont. 
~ 4 , Bond Sale—The $204,060 build- 
| $65,000 municipal airport bonds. | ing bonds offered on June 28— 
Due $6,500 on Jan. 1, from v. 167, p. 2629—were purchased 
| 1950 to 1959 inclusive. Sub- by the Department of State Land 
| ject to prepayment at par and|and Investments, as 2s. Dated 
accrued interest in inverse | June 30, 1948. 


numerical order of maturities | : 
at the option of the City, en | Yellowstone County Sch. Dist. 
Jan. 1, 1949, and on any in-. be 50 co O. Billings), Mont. 
terest’ payment date there- |, Bend Offering—Maud_ MckKit- 
after, upon 30 days’ notice of | trick, Clerk of Board of Trustees, 
call for redemption. will receive sealed bids until 10 
65,000 municipal building bonds. | 2:™. (MST) on July 29 for the 
Due $6,500, on Jan. 1, from | purchase of $6,200 not to exceed 
1950 to 1959 inclusive. Sub- | 6% interest building bonds, Dated 
ject to prepayment at par and | J¥Une 30, 1948. ~=Amortization 
accrued interest in inverse | bonds will be the first choice and 
numerical order of maturities |S¢Tial bonds will be the second 
at the option of the City, on | choice of the School Board. A 
Jan. 1, 1949, and on any in- certified check for $620 payable to 
terest payment date thereaf-— 


the above Clerk, is required. 
ter, upon 30 days’ notice of | 


call for redemption. ic c bg Page 
Dated July 1, 1948. Denomina-| “@%* “Oumty See. ee 


tions $1,000 and $500. Principal) pong rue ee elec. 


‘tion held on June 24 the voters 
‘did not approve the issuance of 
/$15,000 construction and equip- 
| ment bonds. 

Lincoln, Neb. 

The City will furnish the| _ Bond Offering—Theo. H. Berg, 
printed bonds and the approving City Clerk, will receive sealed 
legal opinion of Dorsey, Colman, | bids until 10 a.m. (CST) on July 


institution desig- 


‘Barker. Scott & Barber of Minne- 2! for the purchase of $150,000 not 


to exceed 3% interest sanitary 


sealed bids until July 16 for the 
Bay City, Mich /purchase of $574,000 building | 
Bond Sale — The $147,000 local 


|improvement bonds offered on 
June 28 — v. 167, p. 2838—were 


'Peoples Commercial and Savings 


| Bank, of Bay City, and the Na- | 


| tional Bank, of Bay City, jointly, 
the only bidder, as 21s, at par. 


Whitman, City Treasurer, will re-; Dated July 1, 1948. Due serially 


ceive sealed bids until 1 p.m. 
(DST) on July 7 for the purchase 
of $300,000 street improvement 
coupon bonds. Dated June 1, 1948. 
Denom. $1,000. Due $30,000 on 
June 1, from 1949 to 1956 incl. 
Bidders to name one rate of inter- 
est in multiples of % of 1%. The 
purchaser will be furnished with 
the legal opinion of Ropes, Gray, 
Best, Coolidge & Rugg, of Boston. 
The right is reserved to reject any 
or all bids. 


Newton, Mass. 
. Note Sale—An issue of $700,000 
temporary loan notes was sold to 
the Second National Bank, of Bos- 


ton, at 0.617% discount. Due Nov. 


(on July 1, from 1949 to 1953. 


Dearborn, Mich. 
Bond Offering — Myron A. 
' sealed bids until 9 p.m. (DST) on 
July 6 for the purchase of $29,000 
not to exceed 6% interest special 
assessment coupon bonds. Dated 
June 15, 1948. Denom. $1,000. Due 
on June 15, as follows: $5,000 in 
1949, and $6,000 from 1950 to 1953 
incl. Principal and interest (J-D) 





| multiples of 1% of 1%. The interest 
rate for each coupon period on 
| any one bond shall be at one rate 
‘only. Bids,shall be conditioned 





| purchased by the Bay City Bank, | 


Stevens, City Clerk, will receive | 


/payable at the City Treasurer's | 
| office. Rate of interest to be in| 


‘bonds originally offered on June 
124—-v. 167, p. 2629—for which all 
| bids were rejected. 


Fairmont, Minn. ; 


Bond Offering—Stanley Stew- | 


art, City Clerk, will receive sealed 
bids until 8 p.m. (CST) on July 
'8 for the purchase of $20,000 storm 


‘sewer construction bonds. Dated | 


July 1, 1948. Denomination $1,000. 
Due $10,000 on July 1, from 1949 
to 1968 inclusive. Rate of interest 
to be in multiples of 4% or 1/10 of 
1% and must be the same for all 
of the bonds. Principal and in- 
terest payable at any _ suitable 
bank or trust company designated 
by the purchaser. Approving 
legal opinion of Faegre & Benson, 
of Minneapolis, and the printed 
bonds will be furnished without 
cost to the purchaser. 


Granite Falls, Minn. 


Bond Offering—L. N. Hamre. 
: receive sealed | 
bids until 8 p.m. (CST) on July | ing bonds offered June 15—v. 167, | man, 


City Clerk, will 


apolis, both without cost to the 
purchaser. 


sewer system bonds. Dated Aug. 1, 
1948. Due $15,000 on Aug. 1, from 


Stevens County Indep. Sch. Dist. | 


St. Louis Park Independent School 1949 to 1958 incl. The bonds will 


District (P. O. Minneapolis), Minn. | pe redeemable at the option of the 


Bond Offering—H. E. Whalen, City at any time after 5 years 
District Clerk, will receive sealed from their date. The successful 
bids until 9 p.m. (CST) on July | pidder to designate demnoination. 


12 for the purchase of $750,000 principal and interest (F-A) pay- 


building bonds. Dated Aug. 1, able at the County Treasurer’s 
1948. Denomination $1,000. Due office, being the fiscal agent of 
on July 1, as follows: $20,000 from the City, 

1950 to 1962; $25,000 in 1963 and | 
1964; $40,000 in 1965, and $50,000 | 
from 1966 to 1973, all inclusive, | 
optional on Jan. 1, 1965. Bidders 
to name the rate of interest, Prin- 
cipal and interest payable at any 
suitable bank or trust company 
designated by the purchaser. The 
approving opinion of Faegre & 
Benson, of Minneapolis, will be 
furnished the purchaser. 


Randolph, Neb. 

Bond Sale Details—In connec- 
tion with the sale of the $20,000 
athletic field improvement bonds 
to the First State Bank, of Ran- 
dolph, as 2%4s, at a price of 100.12, 
as reported in our June 21 issue— 
v. 167, p. 2737—we learn that the 
bonds mature on June 1, 1958, and 
are optional after June 1, 1950. 


NEW HAMPSHIRE 


Franklin, N. H. 


Bond Offering—Mildred S. Gil- 
City Clerk, will receive 


No. 1 (P. O. Morris), Minn. 
Bond Sale—The $300.000 build- | 


‘7 for the purchase of $35,000 not ' p, 2516—were awarded to a group! sealed bids until noon (DST) on 


54 (94) 
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July 8 for the purchase of $145,- 
000 water coupon bonds. Dated 
July 1, 1948. Denom. $1,000. Due 
on July 1, as follows: $8,000 from 
1949 to 1953, and $7,000 from 1954 
to 1968, all inclusive. Bidders are 
to name one rate of interest in 
multiples of % of 1%. Principal 
and interest (J-J) payable at the 
First National Bank of Boston, 
Boston. Approved as to legality 
by Ropes, Gray, Best, Coolidge & 
Rugg, of Boston, a copy of whose 
proceedings will be furnished the 
purchaser. The right is reserved 
to reject any or all bids. 


Bonds Not Sold—In connection 
with the report in our June 28 
issue—v. 167, p. 2838—that an is- 
sue of $145,000 water bonds was 
sold to the First National Bank 
of Boston, as 2%s, at 102.06, a 
basis of 20034, we learn that all 
bids received for the bonds were 
rejected. 


NEW JERSEY 


Delanco Sewerage Authority, N. J. 


Bond Sale—An issue of $380,- 
000 bonds was awarded on June 
28 to a syndicate composed of 
J. B. Hanauer & Co., Manning, 
Shanley & Co., Stern & Co., and 
Richard Monahan & Co.,.all of 
Newark, at a price of 100.11, a 
dollar net interest cost to the Au- 
thority of $241,727, as follows: 


$230,000 serial revenue bonds as 
2.70s. Due on Dec. 1, as fol- 
lows: $5,000 from 1951 to 
1962; $6 000 from 1963 to 1967; 
$7,000 from 1968 to 1972; $8,- 
000 from 1973 to 1977; $9,000 
from 1978 to 1982, and $10,- 
000 in 1983 and 1984. 

150,000 term revenue bonds, as 
3s. Due Dec. 1, 1985. The 
sum of $5.000 due Dec. 1, from 
1956 to 1985 inclusive, is ex- 
pected to be applied to the 


|tiple of % or 1/10 of 1%. The 
legality of the bonds will be ap- 
|proved by Caldwell, Marshall, 


|Trimble & Mitchell, of New York | 
whose approving opinion | 
) will be furnished the purchaser | 


City, 


without charge. A certified check 

‘for 2% of the par value of the 
|'bonds, payable to the Borough 
| Treasurer, is required. 


Middlesex County (P. O. 
New Brunswick), N. J. 

Bond Sale—The $532,000 bonds 
offered on July 1—v. 167, p. 2839 
|—were purchased by Harriman 
Ripley & Co., Inc., as 1.60s, at a 
price of 100.04, a basis of 1.594%, 
| as follows: 


| $456,000 general 
1948 bonds. 

33,000 road bonds. 

43,000 voting machine bonds. 


Dated June 15, 1948. Due seri- 
ally on June 15, from 1949 to 1963 
inclusive. The next highest bid- 
der was the Marine Trust Co., 
| Buffalo, C. F. Childs & Co. and 
|'R. D. White & Co., jointly, for 
$530,000 as 1.70s, at 100.471. 


Newark, N. J. 

Bond Sale — The _ $3,635,000 
bonds offered on June 29—-v. 167, 
p. 2737—were purchased by a 
|syndicate composed of Smith, 
‘Barney & Co., B. J. Van Ingen & 
'Co., both of New York, Fidelity 
‘Union Trust Co., of Newark, 
Goldman, Sachs & Co., of New 
York, Trust Co. of Georgia, of 
|Atlanta, Eldredge & Co., of New 
York, Illinois Co., of Chicago, and 
Merrill, Turben & Co., of Cleve-: 
land, taking $3,630,000 as 2'%s, 
/at a price of 100.159, a basis of 
2.226%, as follows: 
$2,933,000 school bonds. Due se- 
rially on July 1, from 1949 to 

1968 inclusive. 
600,000 emergency housing 


improvement 





p. 2737—were purchased by C. J. 
Devine & Co., of New York, and 
J. B. Hanauer & Co., of Newark, 
jointly, as 2.40s, at a price of 
100.21, a basis of 2.379%. Dated 
July 1, 1948. Due serially on 
| July 1, from 1949 to 1973, incl. 
The next highest bidder was J. S. 
Rippel & Co.; Ryan & Moss, and 
F. R. Cole & Co., jointly, for 
$255,000 as 2's, at 100.413. 


Union City, N. J. 

Bond Sale—The Hudson Trust 
Co., of Union City, was the suc- 
cessful bidder for the $485,000 
emergency housing bonds offered 
July 1—v. 167, p. 2629—taking 
$484,000 bonds as 2.35s, at a price 
of $485,452, equal to 100.30, a 
basis of about 2.276%. Dated July 
1, 1948 and due on July 1 from 
1949 to 1963 inclusive; $350,000 
bonds maturing from 1954 to 1963 
inclusive are callable beginning 
on July 1, 1953. 


NEW MEXICO 


Las Vegas, N. Mex. 

Bond Offering — A. Stephens 
Lowrie, City Clerk, will receive 
sealed bids until 8 p.m. (MST) on 
July 12 for the purchase of $208,- 
000 not to exceed 4% _ interest 
bonds divided as follows: 


$88,000 street improvement bonds. 
Due on July 1, as follows: 
$3,000 from 1949 to 1951; $4,- 
000 from 1952 to 1960; $5,000 
from 1961 to 1965, and $6,000 
from 1966 to 1968, all incl. 

75,000 sewer bonds. Due on July 
1, as follows: $3,000 from 1949 
to 1957; $4,000 from 1958 to 
1964, and $5,000 from 1965 to 
1968, all incl. 

35,000 airport bonds. Due on July 
1, as follows: $2,000 from 1949 
to 1958, and $3,000 from 1959 
to 1963, all inclusive. 

10,000 City Hall bonds. Due $1,- 


$500,000 airport bonds. Due se- 
rially on June 1, from 1949 to 
1958 inclusive. 

150,000 water supply bonds. Due 
serially on June 1, from 1949 
to 1978 inclusive. 

168,000 municipal equipment 
bonds. Due serially on June 
1, from 1949 to 1953 inclusive. 

485,000 public improvement, 
series A bonds. Due serially 
on June 1, from 1949 to 1958 
inclusive. 

74,000 public improvement, se- 
ries B bonds. Due serially on 
June 1, from 1949 to 1963 in- 
clusive. 


Dated June 1, 1948. The next 
highest bidder was the First Na- 
tional Bank, Boston and First 
Boston Corp., jointly, for 2s, at 
100.646. 


Babylon, N. Y. 

Bond Offering—Gustave Fishel, 
Jr., Village Treasurer, will re- 
ceive sealed bids until 2 p.m. 
(DST) on July 15 for the pur- 
chase of $26,000 not to exceed 5% 
interest municipal building 1948 
toupon or registered bonds. Dated 
July 1, 1948. Denomination $1,000. 
Due on July 1, as follows: $5,000 
from 1949 to 1952, and $6,000 in 
1953. Principal and interest (J-J) 
payable at the Village Treasurer's 
office. Rate of interest to be in 
multiples of % or 1/10 of 1%, and 
must be the same for all of the 
bonds. The approving opinion of 
Vandewater, Sykes & Heckler, of 
New York City, will be furnished 
the purchaser without cosi. A 
certified check for $520 payable 
to the Village Treasurer, is re- 
quired. 


Border City Water District, Water- 
loo (P. O. Waterloo), N. Y. 

Bond Offering — William L. 

Long, Town Supervisor, will re- 


field & Wood, of New York City, 
| will be furnished the! purchaser 
| without cost. 


Hartland (P. O. R. F. D. No. 1 


Gasport), N. Y. j 
Bond Sale — The $10,000 im- 





| provement bonds offered on June 
| 28—v. 


1.90s, at a price of 100.0001, a basis 
of 1.899%. Dated July 1, 1948. 
Due serially on April 1. from 1949 
to 1956 inclusive. The next high- 
est bidder was the Somerset Na- 
tional Bank, Barker, for 2s, at 10). 


Haverstraw, N. Y. é 
Bond Sale—The $40,000 strect 
‘improvement bonds offered on 
June 29—v. 167, p. 2839—were 
purchased by the Marine Trust 
Co., of Buffalo, as 1.70s, at a price 
of 100.127, a basis of 1.66%. Dated 
July 1, 1948. Due serially on 
July 1, from 1949 to 1953 inelu- 
sive. The next highest bidder 
was the State Bank of Albany, 
for 1.70s, at 100.009. 


Huntington Common Sch. Dist. 
No. 7 (P. O. Centerport), 
New York 

Bond Offering—Edith M. Ross, 
District Clerk, will receive sealed 
‘bids until 3 p.m. (DST) on July 8 
|for the purchase of $215,000 not 
ito exceed 3% interest building 
1948 coupon or registered bonds. 
Dated July 15, 1948. Denomina+ 
ition $1,000. Due on July 15, as 
follows: $10,000 in 1949 and 1950, 
|and $15,000 from 1951 to 1963, all 
‘inclusive: Principal and interest 
| (J-J) payable at the Northport 
Trust Co.. Northport. Rate of in- 
terest to be in multiples of % or 
1/10 of 1%, and must be the same 
| for all of the bonds. The approving 
| opinion of Vandewater, Sykes & 
|'Heckler, of New York City, will 





167, p. 2839—were pur-| 
i'chased by the Manufacturers and | 
| Praders Trust Co., of Buffalo, as 


ceive sealed bids until 2 p.m. 'be furnished the purchaser with- 


purchase or retirement of the bonds. Due serially on July 000 on July 1, from 1949 to 


bonds. | 
Dated June 1, 1948. The bonds 
shall be subject to redemption, | 
prior to maturity, in whole or in| 
part on Dec. 1, 1955, or on any in- | 


1, from 1949 to 1952 inclusive. 

97,000 fire apparatus bonds. Due 
serially on July 1, from 1949 
to 1953 inclusive. 


Dated July 1, 1948. The next 


1958 inclusive. 

Dated July 1, 1948. Denom. $1,- 
000. Principal and interest (J-J) 
payable at the City Treasurer’s 
office. Bidders are required to| 





(DST) on July 7 for the purchase | 
of $120,000 not to exceed 5% in-| 
terest water system coupon or} 
registered bonds. Dated June l, | 
1948. Denom. $1,000. Due $4,000 | 


on June 1, from 1949 to 1978 incl. 


out cost. A certified check for 
$4300 payable to the District, is 
required. 
Lancaster, N. Y. 
Bond Sale—The $74.000 bonds 


submit separate bids for each is-!| Principal and interest (J-D) pay- 


terest payment date thereafter on 
not more than 60 days’ and less 
than 30 days’ notice, published in 
the City of New York, at a re- 
demption price equal to the prin- 
cipal sum of each bond to be re- 
deemed, together with a redemp- 
tion premium of 4% of such prin- 
cipal sum if redeemed on or be- 
fore Dec, 1, 1959, 3% of such prin- 
cipal sum if redeemed thereafter 
but on or before Dec. 1, 1964, 2% 
of such principal sum if redeemed 
thereafter but on or before Dec. 
1, 1969, 1% of such principal sum 
if redeemed thereafter but on or 
before Dec. 1, 1974, but without 
redemption premium if redeemed 
after Dec. 1, 1974 (such principal 
sum and premium, if any, being 
called herein ‘the redemption 
price’) together with interest 
accrued and unpaid to the re- 
demption date. If less than all 
the bonds then outstanding are 
to be redeemed, the Term Rev- 
enue bonds shail be redeemed and 
no Serial Revenue bonds will be 
redeemed except after or simul- 
taneously with the retirement of 
the Term Revenue bonds. If less 
than all the Term Revenue bonds 
are to be redeemed, the Revenue 
bonds to be redeemed shall be se- 
lected by lot in such manner as 
the Trustee may determine. If 
less than all the Serial Revenue 
bonds then outstanding are to be 
redeemed, the Serial Revenue 
bonds shall be redeemed in the in- 
verse order of their numbers. 


Haddonfield, N. J. 


Bond Offering—J. Ross Logan, 
Borough Clerk, will receive sealed 
bids until 8 p.m. (DST) on July 


highest bidder was the Bankers 
Trust Co., New York, and Asso- 
'ciates, for $3,627.000 as 2.30s, at 
100.24. 


Paterson, N. J. 
_ Bond Offering—Howard L. Bris- 
_ tow, Clerk of Board of Finance, 
will receive sealed bids until 11.15 
;a.m. (DST) on July 13 for the 
| purchase of $2,200,000 not to ex- 
|ceed 6% interest emergency hous- 
|ing coupon or registered bonds. 
Dated Aug. 1, 1948. Denomina- 
tion $1,000. Due on Aug, 1, as fol- 
|lows: $65,000 in 1949 and 1950, 
‘and $90,000 from 1951 to 1973, all 
inclusive. Bonds maturing in 1954 
to 1973, will be subject to redemp- 
tion, prior to their maturities at 
the option of the City in the in- 





| Aug. 1, 1953, or any interest pay- 
'ment date thereafter on 30 days’ 
'notice and on other terms and 
‘conditions as provided in the 
bonds at a redemption price of 
|102'%5% of par in the case of bonds 
/maturing in 1954 to 1958, 102% of 
_par in the case of bonds maturing 
'in 1959 to 1962, 101% of par in 
the case of bonds maturing in 
1963 to 1965, 100.5% of par in the 


‘case of bonds maturing in 1966 | 


'to 1968, and 100% of par in the 
case of bonds maturing in 1969 to 
|1973, in all cases together with 
| unpaid 
|date of redemption. Principal 
'and interest payable at the First 


|Paterson National Bank & Trust | 
'Co., Paterson, or at the option of | 
the holder, at the Bankers Trust | 


Co., New York City. Each pro- 
posal must specify in a multiple 
‘of 4% or 1/20 of 1% a single rate 
|of interest which the bonds are to 


verse order of their numbers, on | 


interest accrued to the | 


sue specifying: (a) lowest rate of | able at the First National Bank, 


interest and premium, if any, 
above par at which such bidder 
will purchase the bonds, and (b) 
the lowest rate of interest at 
which the bidder will purchase 
the bonds at par. None of the 
bonds will be sold for less than 
par and accrued interest to the 
date of delivery. The legality of 
the bonds will be approved by 
Pershing, Bosworth, Dick & Daw- 
son, of Denver, whose opinion to- 
gether with the printed bonds will 
be furnished the purchaser with- 
out charge. 


Roswell, N. Mex. 

| Bond Sale—The $575,000 bonds 
| offered on June 29—-v. 167, p. 2839 
—were purchased by a syndicate 
composed of the City National 
Bank & Trust Co., Kansas City; 
Braun, Bosworth & Co., Inc., and 
'the Commerce Trust Co., of Kan- 
sas City, as follows: 


$500,000 sewer bonds, at a price 
of 100.049, a net interest cost 
of 2.948%, maturing on July 
1, as follows: $218,000 as 3s, 
maturing from 1949 to 1962; 
$102,000 as 2%4s, maturing 
from 1963 to 1968, and $180,- 
000 as 3s, maturing from 1969 
to 1978, all incl. 

75,000 airport bonds, at a price 
of 100.19, a net interest cost 
of 2.875%, as follows: $47,000 
as 3s, maturing from 1949 to 
1958; and $28,000 as 234s, ma- 
turing from 1958 to 1962, incl. 

Dated July 1, 1948. The next 
highest bidder was John Nuveen 
|& Co., and Associates, for $43,000 
jas 2%s, 








12 for the purchase of $75,000 not | pear The successful bidder will | 100.193. 


to exceed 2% interest general im- 
provement coupon or registered 
bonds. Dated July 15, 1948. De- 
nomination $1,000. Due on July 
15, as follows: $7,000 from. 1949 to 


/be furnished with the opinion of 
'Hawkins, Delafield & Wood, that 
‘the bonds are valid and legally 
| binding obligations of the City. A 
certified check for $44,000 pay- 


1953, and $8,000 from 1954 to 1958, | able to the City, is required. 

all inclusive. Principal and in- | eed : 

terest (J-J) payable at the Had-| Scotch Plains Township (P. O. 
donfield National Bank. Bidders | Scotch Plains), N. J. 

must state in their proposals a Bond Sale—The $256,000 sewer 
single rate of interest in a mul-/ bonds offered on June 29—v. 167, 


NEW YORK 

| Albany, N. Y. 

| Bond Sale — The _ $1,377,000 
bonds offered on June 29—v. 167, 
|p. 2839—were purchased by the 
Bankers Trust Co., National City 
Bank and Goldman, Sachs & Co., 
all of New York, jointly, as 1.90s, 
at a price of 100.34..a basis of 
| 1.824%, divided as follows: 


Waterloo. Rate of interest to be in 
multiples of %4 or 1/10 of 1%, and 
must be the same for all of the 
bonds. The bonds will be de- 
livered at New York City, or at 
such other place as may be agreed 
“with the purchaser about July 21, 
The approving opinion of Vande- 


York City, will be furnished the 
purchaser without cost. 


Flower Hill (P. O. Plandome), 
N.Y. 

Bond Offering—Walter H. Sel- 
lers, Village Clerk, will receive 
sealed bids until 3:30 p.m. (DST) 
on July 13 for the purchase of 
$56,000 not to exceed 4% interest 
pon or registered bonds. Dated 
Aug. 1, 
on Feb. 1, 
1950, and $3,000 from 1951 to 
1968, all incl. Rate of interest to 


of the bonds. Principal and in- 
terest payable at the Port Wash- 
ington National Bank & Trust Co.., 
Port Washington. The approving 
opinion of Hawkins, Delafield & 
Wood, of New York City, will be 
furnished the purchaser without 
cost. 
Garden City, N. Y. 

Bond Offering Eugene R. 
Courtney, Village Clerk, will re- 
ceive sealed bids until 11 a.m. 
(DST) on July 14 for the pur- 
chase of $195,000 not to exceed 
4% interest general improvement 
1948 coupon or registered bonds. 





and $32,000 as 3s, at! 


| Dated July 1, 1948. Denom. $1,000. 
| Due on July 1, as follows: $26,000 
|in 1949; $27,000 in 1950; $28,000 
| in 1951; $29,000 in 1952; $17,000 in 
1953; $14,000 from 1954 to 1956, 
and $13,000 in 1957 and 1958, all 
incl. Principal and interest (J-J) 
payable at the Garden City Bank 
& Trust Co., Garden City. Rate 
of interest to be in multiples of 
¥% or 1/10 of 1% and must be the 
same for all of the bonds. The ap- 
proving opinion of Hawkins, Dela- 





water, Sykes & Heckler, of New | 


village office building 1948 cou- | 


1948. Denom. $1,000. Due | 
as follows: $2,000 in| 


be in multiples of 4 or 1/10 of | 
1%, and must be the same for all | 


offered on June 30—v. 167, p. 2839 
—were purchased by the Manu- 
facturers and Traders Trust Co., 
of Buffalo, as 1%4s, at a price of 
100.123, a basis of 1.723%, as fol- 
lows: 
$33,000 street and sewer bonds. 
Dated July 1, 1948. Due seri- 
ally on July 1, from 1949 to 
1957, incl. , 
14.500 water bonds. Dated July 
1, 1948. Due serially on July 
1, from 1949 to 1957, incl. 
26.500 storm sewer bonds. Dated 
| May 1, 1948. Due serially on 
May 1, from 1949 to 1957, inel. 
} 





The next highest bidder was the 
Marine Trust Co., 
(134s, at 100.103. 


| Moreau, Northumberland and 
Wilton, Central Sch. Dist. 
No. 1 (P. O. South 
Glens Falls), N. Y. 

Bond Sale—The $135,000 build- 
ing bonds offered on July 1—v. 
167, p. 2839—were purchased by 
Roosevelt & Cross, and Hall & 
Co., all of New York, jointly, as 
2s, at a price of 100.73, a basis of 
1.921%. Dated July 1, 1948. Due 
serially on July 1, from 1949 to 
1968 inclusive. 


Buffalo, for 


Mount Pleasant Union Free 
| School District No. 1 (P. O. 
North Tarrytown), N. Y. 

| Bond Sale — The $25,000 land 
| acquisition bonds offered on June 
~25—v. 167, p. 2737—were pur- 
'chased by George B. Gibbons & 
|Co., Inc., and Charles E. Weigold 
& Co., both of New York, jointly, 
as 1%s, at 100.08, a basis’ of 
1.723%. Dated July 1, 1948. Due 
serially on July 1, from 1949 to 
1953 inclusive. The next highest 
bidder was Roosevelt & Cross, and 
Tilney & Co., jointly, for 2s, at 
100.15. 


Norwich, N. Y. 


Bond Sale—The $700,000 water 
1948 bonds offered on June 29 
—v. 167, p. 2737—were purchased 
by Kidder, Peabody & Co., of New 
| York, and Hamlin & Lunt, of Buf- 
' falo, jointly, as 1%4s, at a price of 
' 100.2699, a. basis of 1.727%. Dated 
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July 1, 1948. Due serially on 
July 1, from 1949 to 1978 inclu- 
sive. The next highest bidder 
‘was J. G. White & Co., and Sher- 
wood & Co., jointly, for 1.90s, at 
° 101.022. 


_New York City Housing Authority, 
New York 
Bond Offering — Sealed bids 
wili be received by the Authority 
until July 15 for the purchase of 
‘approximately $20,000,000 long- 
term bonds. 


Ocean Beach, N. Y. 


Bond Sale—The $16,500 general | 
improvement, 1948 bonds offered | 


on June 25—v. 167, p. 2738—were 


purchased by the South Shore) 


“Trust Co., of Rockville Centre, as 
.2.40s, at par. 
Due serially on June 1, from 1949 
‘to 1953 inclusive. 


-and Tilney & Co., 
at 100.27. 


Pleasantville Fire District, 
Moant Pleasant (P. O. 
Pleasantville), N. Y. 

Bond Sale — The $39,500 fire 
‘apparatus 1948 bonds offered on 
June 28—v. 167, p. 2839—were 
-purchased by Geo. B. Gibbons & 
‘Co., Inc., and Chas. E. Weigold & 
:Co., both of New York, jointly, as 


jointly, for 3s, 


‘2.20s, at a price of 100.18, a basis | 


‘of 2.165°. Dated June 1, 1948. 
‘Due serially on June 1, from 1949 
to’ 1958 inclusive. The next 
‘highest bidder was Roosevelt & 
‘Cross, and Tilney & Co., jointly, 
for 2s, at 100.33. 


Port Byron, N. Y. 
Bond Sale — The $25,000 mu- 


Dated June 1, 1948. | 


The next high- | 
-est bidder was Roosevelt & Cross, | 


'Dated July 15, 1948, Denomination 
$1,000. Due $2,000 on July 15, 
from 1949 to 1952 inclusive. Prin- 
cipal and interest (J-J) payable 
‘at the First National Bank & 
Trust Co., Walden. Rate of in- 
terest to be in multiples of % or 
1/10 of 1%, and must be the same 
for all of the bonds. The approv- 
ing opinion of John N. Embler, 
Village Attorney, will be fur- 
nished to the purchaser without 
cost. A certified check for $160 
| payable to the Village, is required. 


West Seneca Central Sch. Dist. 
(P. O. Buffalo), N.Y. 
Bonds Not Voted—At an elec- 
tion held on June 15 the voters 
did not approve the issuance of 
| $2,950,000 construction bonds. 


NORTH CAROLINA 


Aberdeen, N. C. 

Bond Sale—The $40,000 water 
and sewer bonds offered on June 
|29 were purchased by the First 
| Securities Corp., of Durham, at a 
|price of 100.037, a net interest 
cost of 3.09%, as follows: $30,000 
‘as 3s, maturing on June 1, from 
'1951 to 1977, and $10,000 as 34s, 
/maturing from 1978 to 1982, all 
| inclusive. Dated June 1, 1948. The 
next highest bidder was R. S. 
Dickson & Co., for $5,000 as 3s, 
$10,000 as 3%s, $5,000 as 34s, 
and $20,000 as 4s, at par. 


| Chowan County (P. O. Edenton), 
North Carolina 

| Bond Sale—The $400,000 school 
building bonds offered on June 
|29 were purchased by Kirchofer 
'& Arnold, of Raleigh, and the 
| Branch Bank & Trust Co., of Wil- 


‘nicipal building, 1948 bonds of- | S0n, jointly, at a price of 100.03, a 
‘fered on June 24—v. 167, p. 2738— | net interest cost of 2.63%, as fol- 
‘were purchased by E. H. Rollins | ows: $32,000 as les, maturing 
‘& Sons, of New York, as 2s, at a|On April 1, from 1951 to 1954; 
price of 100.328, a basis of 1.947%. | $208,000 as 2%4s, maturing from 
Dated July 1, 1948. Due serially | 1955 to 1965, and $120,000 as 3s, 
on July 1, from 1949 to 1961 in- | Maturing from 1966 to 1973, all in- 


clusive. The next highest bidder 


was the Marine Trust Co., Buffalo, | 


for 2.10s, at 100.217. 


Saratoga Springs, N. Y. 
Bond Oftering William A. 
Phillips, Acting Commissioner of 


Finance, will receive sealed bids | 


‘until 11 a.m. (DST) on July 15 
for the purchase of $163,000 not 
‘to exceed 5% interest general im- 
provement coupon or registered 
bonds. Dated March 1, 1948. De- 
nomination $1,000. Due on March 
1, as follows: $27,000 in 1949; $32,- 
000 in 1950: $33,000-in 1951 and 
1952: $29.000 in 1953; $2,000 from 
1954 to 1956, and $3,000 in 1957. 
Principal and interest (M-S) pay- 
able at the Saratoga National 
Bank, Saratoga Springs. Rate of 
interest to be in multiples of ™% 
‘or 1/10 of 1% and must be the 
same for all of the bonds. The 
approving opinion of Vandewater, 


Sykes & Heckler, of New York | 
City, will be furnished the pur- | 


chaser without cost. A certified 
check for $3,260 payable to the 
City, is required. 

' Tusten and Cochecton Central 
Rural School District No. 1 
(P. O. Narrowsburg), 

New York 


Bend Sale—The $15,000 build- | 


ing bonds offered on June 30—v. 
167, p. 2738—were purchased by 
the First National Bank, of Nar- 
rowsburg, as 242s. Dated June 1, 
1948. Due serially on June 1, 
from 1949 to 1963 inclusive. The 
next highest bidder was Tilney & 
Co., for 2.70s, at 100.033. 


Vernon, N. Y. 

Bond Sale—The $25,000 sewer 
system bonds offered on June 29 
were purchased by the Manufac- 
turers and Traders Trust Co., of 
Buffalo, as 1%s, at a price of 
100.088, a basis of 1.469%. Dated 
July 1, 1948. Due serially on July 
1, from 1949 to 1953, incl. The next 
highest bidder was the Marine 
Trust Co., Buffalo, for 1.60s, at 
100.129. 

Walden, N. Y. 

Bond Offerir; — C. Winfield 
Kay, Village Treasurer, will re- 
ceive sealed bids until 5 p.m. 
(DST) on July 7 for the purchase 
of $8,000 not to exceed 5% in- 
terest paving registered bonds. 


|clusive. Dated April 1, 1948. The 
next highest bidder was R. S. 
| Dickson & Co., and Associates, for 
$120,000 as 21's, and $280,000 as 
234s, at 100.05. 


Richlands, N. C. 

Bond Sale—The $21,500 street 
bonds offered on June 29 were 
purchased by R. S. Dickson & Co., 
|of Charlotte, at a price of par, a 
/net interest cost of 3.722%, as 
follows: $5,000 as 314s, maturing 
on June 1, from 1951 to 1954, and 
| $16,500 as 3°4s, maturing on June 
1, from 1955 to 1963 inclusive. 
Dated June 1, 1948. The next 
highest bidder was the Vance Se- 
|curities Corp., Greensboro, and 
J. Lee Peeler & Co., jointly, for 
$11,000 as 3's, and $10,500 as 
415s, at par. 


NORTH DAKOTA 


Bentru Township (P. O. 
Reynolds), N. Dak. 

Bond Offering—Tom Tollefson, 
|Township Clerk, will receive 
|sealed and auction bids at the 
‘County Auditor’s office, Grand 
|Forks, until 4 p.m. (CST)~yon 
| July 6 for the purchase of $3,500 
‘road improvement bonds. Denomi- 
‘nation $100. Due $700 July 1, 
|from 1949 to 1953, optional after 
1951. Rate or rates of interest to 
'be specified by the bidder. Prin- 
cipal and interest payable at the 
County Auditor’s office, Grand 
Forks. The Township will fur- 
/nish the printed bonds and the ap- 
proving opinion of T. H. H. Tore- 
sen, of Grand Forks, as to the 
legality of the issue without cost 
to the purchaser, but any other 
legal opinion will be at the ex- 
pense of the purchaser. These 
bonds were authorized at the elec- 
tion held on May 14. 


Rolla School District No. 4, 
N. Dak. 

Bond Sale — The $66,000 im- 
provement bonds offered on June 
28—v. 167, p. 2738—were pur- 
chased by the Bank of North Da- 
kota of Bismarck. Dated July 1, 
1948. Due serially from 1950 to 
1968 inclusive. 


Akron, Ohio 
Bond Offering — John Currie, 





sealed bids until 1 p.m. (DST) on | 
| July 19 for the purchase of $262,- 


000 3% refunding bonds. Dated 
Aug. 1, 1948. Denomination $1,000. 
Due on Nov. 1, as follows: $132,- 
000 in 1955, and $130,000 in 1956. 
Principal and interest (M-N) pay- 
able at the office of the Director 
of Finance. Bids will be received 
for the bonds bearing a different 
rate of interest in multiples of ™% 
of 1%. The approving opinion of 
Squire, Sanders & Dempsey, of 


Cleveland, will be furnished by 
the City. A certified check for 
2% of the amount bid, payable 


to the Director of Finance, is re- 
quired. 


Cleveland Heights, Ohio 
Bond Offering — Ray Martin, 
Director of Finance, will receive 
sealed bids until noon (DST) on 
July 16 tor the purchase of $215,- 


000 14.5% coupon bonds divided 

as follows: 

$70,000 motor equipment, sixth 
issue bonds. Denomination 
$1,000. Due on Dec. 1 as fol- 
lows: $9,000 from 1949 to 
1951; $8,000 in 1952; $9,000 


from 1953 to 1955, and $8,000 


in 1956. 

58,000 Dugway Brook conduit 
and culvert, fifth issue 
1948 bonds. Denomination 
$1,000. Due on Dec. 1, as fol- 
lows: $6,000 from 1949 to 


1952; $5,000 in 1953; $6,000 
from 1954 to 1957, and $5,000 
in 1958. 

55,000 ' street improvement, 
seventh issue 1948 bonds. De- 
nomination $1,00@ Due on 
Dec. 1, as follows: $5,000 in 
1949; $6,000 in 1950; $5,000 in 
1951; $6,000 in 1952; $5,000 in 
1953; $6,000 in 1954; $5,000 in 
1955; $6,000 in 1956; $5.000 in 
1957, and $6,000 in 1958. 

32,750 property portion, first is- 
sue 1948 bonds. Denomination 
$500 one for $250. Due on 
Dec. 1, as follows: $2,750 in 
1949; $3,000 in 1950 and 1951; 
$4,000 in 1952; $3,000 in 1953 
and 1954; $4,000 in 1955; $3,- 
000 in 1956 and 1957, and 
$4,000 in 1958. The bonds are 
subject to call on any interest 
payment date. 


Dated Aug. 1, 1948. Bidders 
may bid for a different rate of 
interest in multiples of %4 of 1%. 
A certified check for 3% of the 
bonds bid for, payable to the Di- 
rector of Finance, is required. 


Euclid, Ohio 

Bond Offering—W. A. Abbott, 
City Auditor, will receive sealed 
bids until noon (DST) on July 19 
for the purchase of $387,000 3% 
speciai assessment improvement 
bonds. Dated June 1, 1948. De- 
nomination $1,000. Due on Dec. 
1, as follows: $38,000 from 1949 to 
1951, and $39,000 from 1952 to 
1958 inclusive. Bidders may bid 
for a different rate of interest in 
a multiple of 4% of 1%. The ap- 
proving opinion of Peck, Shaffer 
& Williams, of Cincinnati, will 
be furnished the purchaser at his 
expense. 


Franklin County (P.O. Columbus), 
Ohio 

Bond Sale—The $23,784 Sewer 
District No. 1, sewer improvement 
No. 17 bonds offered on June 25 
—v. 167, p. 2738—were purchased 
by J. A. White & Co., of Cincin- 
nati, as 134s, at a price of 100.217, 
a basis of 1.71%. Dated July 15, 
1948. Due serially on Sept. 1, 
from 1949 to 1959 incl. The next 
highest bidder was Ryan, Suth- 
erland & Co., for 1%s, at 100.121. 


New Bazetta Local School District 
(P. O. R. D. No. 4, Warren), 
Ohio 
Bond Sale — The $45,000 con- 
struction and equipment bonds of- 
fered on June 19—v, 167, p. 2518— 
were purchased by Stranahan, 
Harris & Co., Inc., of Toledo, as 
2%4s, at a price of 100.271, a basis 
of 2.721%. Dated July 1, 1948. 
Due serially on May and Nov. 1, 
‘from 1949 to 1971 inclusive. The 
next highest bidder was the Weil, 


Roth & Irving Co., for 2%4s, at 





New Waterford Local School 
District, Ohio 

Bond Sale—The $50,000 build- 
ing bonds offered on June 26 
—v. 167, p. 2738—were purchased 
by the First Cleveland Corp., of 
| Cleveland, as 2*%4s, at a price of 
101.57, a basis of 2.59%. 


Dated | 


| May 1, 1948. Due serially on May | 
|and Nov. 1, from 1949 to 1971, incl. | 


|The next highest bidder was Weil, 
|Roth & Irving Co., for 2%4s, at 
| 100.82, 


Sebring, Ohio 
Bond Sale Details—In connec- 
tion with the sale of $25,000 water 
system bonds to the First National 
Bank, of Sebring, as 2s, as re- 
ported in our June 14 issue—v. 
167, p. 263l1—we learn that the 


100.12, a basis of 1.974%. 


Toledo, Ohio 

Bond Offering — Rudy Klein, 
City Auditor, will receive sealed 
bids until noon (EST) on July 20 
for the purchase of $75,000, 3% 
street improvement coupon bonds. 
Dated Aug. 1, 1948. Denomination 
$1,000. Due $15,000 on Nov. 1, 
from 1949 to 1953 inclusive. Prin- 
cipal and interest (M-N) payable 
at the Chemical Bank & Trust 
Co., New York City. Bidders may 
bid for a different rate of interest 
in multiples of %4 of 1%. The 
bonds may be exchanged for 
bonds registered as to principal 
and interest at the request of the 
owner. A certified check for 1% 
of the amount of bonds bid for, 
payable to the Commissioner of 
the Treasury, is required. 


Youngstown, Ohio 


tional Bank & Trust Co. of Okla- 
homa City, as reported in our 
June 28 issue—v. 167, p. 2840— 
we learn that the bonds were sold 
as 244s, 24s and 2%s, and their 
legality approved by George J. 
Fagin of Oklahoma City. 


Wilburton, Okla. 

Bond Offering—Buddy Wallace, 
City Clerk, will receive sealed 
bids until July 8 for the purchase 
of $175,000 municipal building 
bonds. These are the bonds of- 


|fered on June 23—v. 167, p. 2738 


bonds were sold for a price of | 


—ior which all bids received were 
rejected. 
OREGON 
Lane and Douglas Counties School 
District No. 25J (P. O. 
Cottage Grove), Ore. 
Bond Offering — Sealed bids 


|will be received by the District 


| bonds. 


_(F-A) 





Clerk until 8 p.m. (PST) on July 
6 for the purchase of $37,000 not 
to exceed 4% interest building 
Dated Aug. 1, 1948. De- 
nomination $1,000. Due $11,000 
on Aug. 1, from 1949 to 1953 in- 
clusive. Principal and_ interest 
payable at the County 
Treasurer’s office, or at the fiscal 
agency of the State in New York 
City. The approving opinion of 
Winfree, McCulHoch, Shuler & 
Sayre, of Portland, will be fur- 
nished. A certified check for 5% 
of the amount bid, is required. 


Oregon (State of ) 

Bond Sale—The $1;000,000 vet- 
erans’ welfare bonds offered on 
June 25 —v. 167, p. 2631 — were 
purchased by the First National 
Bank of Chicago, United States 
National Bank of Portland and 


Bond Offering — J, Emerson | Harris, Hall & Co. of Chicago, 
Davis, Director of Finance, will | jointly, as 114s, at a price of 99.30, 
receive sealed bids until noon|a net interest cost of 1.568%. 
(DST) on July 21 for the purchase | Dated Aug. 1, 1948. Due Oct. 1, 
of $414,000 2% coupon bonds di-| 1958. The next highest Bidder 
vided as follows: | was the First of Michigan Corp., 
$171,000 refunding bonds. Due on|Ira Haupt & Co., Foster & Mar- 





Oct. 1, as follows: 


in 1958 and 1959. 
fied check for $3,500 is re- 
quired. 


Due on Oct. 
$8,000 in 
from 1950 to 1965 inclusive. A 
certified check for $3,500 is 


1, 


certified check for $1,000 is 
required. 

25,000 fire station bonds. 
$5.000 on Oct. 1, from 1949 to 
1953 inclusive. A 
check for $500 is required. 


Dated Aug. 1, 1948, Denomina- 
tion $1,000. 
tiples of % of 1%. Principal and 
fice of the Sinking Fund Trustees 
of the City. Different rates of 
interest may be bid for different 
issues but no split rate bid will 
be considered for any single issue. 
The approving opinion of Squire, 
Sanders & Dempsey, of Cleveland, 
will be furnished the purchaser. 


OKLAHOMA 


Cimarron County School District 
No. 36 (P. O. Boise City), Okla. 
Bond Offering — Jim Bourk, 

Clerk of Board of School Direc- 

tors, will receive sealed bids until 

2 p.m. (CST) on July 6 for the 

purchase of $15,000 building and 

furniture bonds. Due $3,000 from 

1951 to 1955 inclusive. A certi- 

fied check for $380 is required. 


Sentinel School District, Okla. 
Bond Sale—The $6,500 trans- 
portation equipment bonds offered 
on June 28 were purchased by the 
First National Bank & Trust Co., of 
Oklahoma City, as 1's, at a price 
of 100.015, a basis of 1.49%. Due 
$2,000 in 1950 and 1951 and $2,500 
in 1952. The next highest bidder 
was Calvert & Canfield, for 1%s, 
at 100.03. 


Watonga, Okla. 
Bond Sale Details—In connec- 
tion with the sale of the $35,000 








Director of Finance, will receive | 


100.18. are 





hospital bonds to the First Na- 


‘to 1968, all inclusive. 


168,000 park improvement bonds. | 
as follows: | 
1949, and $10,000 94 _y. 


from 1949 to 1958 inclusive. A | 


Due | 


Bidders may bid for | 

a different rate of interest in mul- | athe oh a price of 100.816, a basis 
J48, ¥ ’ 

interest (A-O) payable at the of- Due serinily on July 1, from 1949 


$17,000 | shall and Peoples National Bank, 
from 1952 to 1954; $22,000 Charlottesville, jointly, for 14s 
from 1955 to 1957, and $27,000 | at 98.76. 

A certi- | 


? 


PENNSYLVANIA 


East McKeesport, Pa. 

Bond Sale — The $25,000 im- 
provement bonds offered on June 
167, p. 2739— were pur- 
|chased by S. K. Cunningham & 
'Co., and Geo. G. Applegate, both 


required. |of Pittsburgh, jointly, as 2%s, at 
50,000 Spring Common Bridge | : 1 . sin 
bends. Due $5,000 on Oct. 1, | siten ee 


4%. The next highest bidder 
was R. C. Schmertz & Co., for 
2%s, at 100.803. 


Farrell, Pa. 
Bond Sale—The $100,000 gen- 


certified eral obligation bonds offered on 


June 29—v. 167, p. 2739—were 
purchased by Fauset, Steele & Co., 
and Moore, Leonard & Lynch, 
both of Pittsburgh, jointly, as 


Dated July 1, 1948. 


The next 
highest bidder was S. K. Cunning- 


‘ham & Co., and Blair & Co., Inc., 


July 1, 





jointly, for 2%s, at 100.054. 


Millvale, Pa. . 

Bond Sale—The $50,000 general 
obligation bonds offered on June 
29 were purchased by Fauset, 
Steele & Co., of Pittsburgh. Dated 
1948. Due serially on 
July 1, from 1950 to 1964, incl. 


Norristown School District, Pa. 
Bond Sale — The $390,000 gen- 
eral obligation bonds offered on 
June 25—v. 167, p. 2739 — were 
purchased by Schmidt, Poole & 
Co. of Philadelphia, Singer Deane 
& Scribner of Pittsburgh and 
Yarnall & Co. of Philadelphia, 
jointly, as 1l'%s, at a price of 
100.13, a basis of 1.484%. The 
bonds will be subject to call at 
par, on or after Aug. 1, 1949, or 
on any interest date or dates 
thereafter. Dated Aug. 1, 1948. 
Due serially on Aug. 1, from 1950 
to 1968 inclusive. The next high- 
est bidder was Halsey, Stuart & 
Co. and Stroud & Co., jointly, for 
1%s (non-callable) at 101.158. 


Oil City, Pa. 
Bond Offering — D. F. Logan, 
Director of Accounts and Finance, 
will receive sealed bids until 1 
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p.m, (DST) on July 14 for the 
purchase of $200,000 improvement 
coupon bonds. Dated July 15, 


1948. Denomination $1,000. Due! 


on July 15, as follows: $40,000 in 
1949 and 1950, and $20,000 from 
1951 to 1956, all inclusive. ‘Bonds 
maturing in 1954 to 1956 are call- 
able in whole or in part, in the 
inverse numerical order of ma- 


turity, at the option of the City | 


at par and accrued interest on 
July 15, 1953, or on any interest 
paying date thereafter. Rate of 
interest to be named by the bidder 
or bidders in multiples of % of 
1%. Registerable as to principal 
only. Bids will be received for 
the entire issue at any one rate of 
interest but no bid combining two 
different rates of interest will be 
accepted. The bonds are issued 
subject to the favorable opinion 


of Townsend, Elliott & Munson, of | 


Philadelphia, and will be deliv- 
ered the purchaser only if any 
after the proceedings authorizing 
the issuance thereof have been ap- 


proved by the Department of In-| 


ternal Affairs of the Common- 
wealth. A certified check for 2% 
of the face amount of the bonds, 
Payable to the City Treasurer, is 
required. 


Sharpsburg, Pa. 

Bond Offering—Henry J. Hoh- 
man, Borough Secretary, will re- 
ceive sealed bids until 8:15 p.m. 
(DST) on July 12 for the pur- 
chase of $250,000 water and light 
plant improvement coupon bonds. 


Dated Sept. 1, 1948. Denomination | 
1, as fol-| 
lows: $13,000 from 1950 to 1959, | 


$1,000. Due on Sept. 


and $12,000 from 1960 to 1969, all 
inclusive. Registerable as_ to 
principal only. Each bid shall 
specify in a multiple of 4 of 1% 
a single rate of interest which the 
bonds are to bear. The purchaser 
will receive without charge the 
opinion of Burgwin, Churchill & 
Ruffin of Pittsburgh, that the 
bonds are valid and legally bind- 
ing obligations of the Borough. 


Shenango Township School District 
(P. O. New Castle), Pa. 
Bond Offering —George E. 
Lawrence, Secretary of Board of 
Directors, will receive sealed bids 
until 7 p.m. (EST) on July 7 for 
the purchase of $37,000 not to 
exceed 212% interest building 
coupon or registered bonds. Dated 
July. 1, 1948. Denomination $1,000. 
Due on July 1, as follows: $2,000 
from 1950 to 1966, and $3,000 in 
1967. All bonds payable after 
July 1, 1958, may be called and 
paid on July 1, 1958 or on any 
interest payment date thereafter. 


Vernon Township School District 
(P. O. R. F. D. No. 2, 
Meadville), Pa. 

Bond Offering—A. L. McClin- 
tock, Secretary of Board of School 
Directors, will receive sealed bids 


until 8 p.m. (DST) on July 12 for, 


the purchase of $150,000 general 
obligations bonds. Dated July 1, 
1948. Denomination $1,000. Due 
$5,000 on July 1, from 1949 to 
1978 inclusive. 
serves the right to call the bonds 
in whole or in part at par on July 
1, 1963, and on any July 1, there- 
after. Registerable as to principal 
only. Each bid shall specify a 
single rate of interest which the 
bonds are to bear. A 
check for $3,000 payable to the 
District, is required. 


Williamsport, Pa. 

Bond Sale—The $175,000 flood 
control bonds offered on July 1 
were purchased by Moncure Bid- 
dle & Co., of Philadelphia, as 11s, 
at a price of 100.83, a basis of 
1.374%. Dated July 1, 1948. Due 
serially on July 1, from 1949 to 
1963 inclusive. The next bidder 
was Harriman Ripley & Co., Inc., 
and Schmidt, Poole & Co., jointly, 
for 1's, at 100.54. 


RHODE ISLAND 


North Kingtown, R. I. 


Bond Sale—The $500,000 school 
bonds offered on June 24—v. 167. 


p. 2840—were purchased by a. 


syndicate composed of Whiting, 
Weeks & Stubbs, of Boston, Esta- 
brook & Co., of New York, and 


certified | 


| Brown, Lisle & Marshall of Provi- 
| dence, as 2%s, at a price of 101.66, 
'a basis of 2.065%. Dated June 
1, 1948. Due serially on June 1, 
|from -1949 to 1968 inclusive. The 
/next highest bidder was the Sec- 
‘ond National Bank, Boston, for 
24s, at 101.519. 


SOUTH CAROLINA 


Anderson County School District 
No. 17 (P. O. Anderson), S. C. 
Bond Sale—The $500,000 school 

bonds offered on June 28—v. 167, 

p. 2739—were purchased by the 

|First Boston Corp., at a price of 

| 100.078, a net interest cost of 

2.52626%, as follows: $145,000 as 

234s, maturing on July 1, from 

1949 to 1959, and $355,000 as 22s, 

‘maturing on July 1, from 1960 to 

| 1973 inclusive. Dated July 1, 1948. 

The next highest bidder was the 

Northern Trust Co., Chicago, and 

F. W. Craigie & Co., jointly, for 

| $125,000 as 2%s, $150,000 as 22s, 

and $225,000 as 24s, at par. 


McColl School District No. 12, 
Marlboro County (P. O. 
McColl), S. C. 


| Bond Sale—The $40,000 school | 


|'general obligation bonds offered 


purchased by the McColl Cash 
| Depository, as 2%s, at par. Dated 
July 1, 1948. Due serially on 
Jan. 1, from 1950 to 1957 inclu- 


‘sive. The next highest bidder was | 


F. W. Craigie & Co., for 2's, at 
100.195. 


SOUTH DAKOTA 
Webster, S. D. 


Bond Sale—The First National. 
'Bank, of Minneapolis, was award- | 


ed $40,000 water softening plant 
bonds as 2s. These bonds are part 
of the $50,000 issue offered on 
June 23—v. 167, p. 2519. 


TENNESSEE 


Bolivar, Tenn. 

Bond Sale—The $90,000 urban 
electric system revenue, series A 
‘bonds offered on June 30 were 
purchased by a syndicate com- 
posed of the Cumberland Securi- 
ties Corp., of Nashville, C. H. 
Little & Co. of Jackson and 
J. C. Bradford & Co., of Nash- 
ville, jointly, at a net interest 
cost of 3.12%, for 3s and 3s. 
Dated June 1, 1948. Due serially 
on June 1, from 1949 to 1968 in- 
clusive. 


Erwin, Tenn. 

, Bond Sale—The $100,000 water 
works revenue, series B bonds of- 
fered on June 28—-v. 167, p. 2739— 
were purchased by the Cumber- 
land Securities Corp. of Nashville, 
and Associates, as 342s. Dated 
/March 1, 1948. Due serially on 
Sept. 1, from 1949 to 1971 inclu- 
sive. 


Jefferson County (P. O. 
Dandridge), Tenn. 
Bond Sale—The $300,000 school 
bonds offered on June 18—v. 167, 
|p. 2183—were sold as 2s, at a price 
‘of 100.035, a basis of 1.986%. 


sive. 
Springheld, Tenn. 

Bond Sale—The $560,000 water 
works improvement series 1948 
bonds offered on June 29—v. 167, 
p. 2739—were purchased by the 
Equitable Securities Corp.; Cum- 
berland Securities Corp., and 
Webster & Gibson, both of Nash- 
ville, jointly, at a price of 100.011, 
a net interest cost of 2.949%, as 
follows: 
on July 1, from 1951 to 1957; 
$136,000 as 2%4s, maturing from 
1958 to 1963, and $295,000 as 3s, 
maturing from 1964 to 1973, all 
incl. Dated July 1, 1948. The next 
highest bidder was the Commerce 
Union Bank, Nashville, and Asso- 
ciates, for $452,000 as 3s, and 
$108,000 as 2%s, at 100.07. 


Union City, Tenn. 


Bond Sale—The $500,000 school 
bonds offered on June 29—v. 167, 
p. 2632—were purchased by a 
syndicate composed of the First 
National Bank, of Memphis; J. C. 
Bradford & Co.; Nashville Securi- 


ities Co.; Cumberland Securities 


|May 15, 1948. 


jon June 30—v. 167, p. 2840—were | as follows: 


000 jin 1950; $21,000 in 1952 and | 


ston, 


|/000 construction bonds was pur- 


Dated July 1, 1948. Due serially | 


The District re-' on July 1, from 1949 to 1953 inclu-} 


$129,000 as 3s, maturing | 


Corp., and Wiley Bros., Inc., all 
of Nashville, at a net interest cost 
of 2.97%, as follows: $70,000 as/| 
234s, maturing April 1, 1956 and’ 
1957, and $430,000 as 3s, maturing 
from 1958 to 1967, all incl. Dated 
April 1, 1948. The next highest 
bidder was the Commerce: Union | 


|'Bank, Nashville, and Associates, 


for $330,000 as 3s, and $170,000 as 
344s, at 100.12. 


TEXAS 


Aransas County Navigation District 
No. 1 (P. O. Rockport), Texas 
Bond Sale—The $45,000 naviga- 

tion bonds offered on June 21— 

v. 167, p. 2739—were purchased by | 

Rauscher, Pierce & Co., of San | 

Antonio, at a net interest cost of 

2.9486%. Dated July 1, 1948. Due | 

serially on Jan. 1, from 1949 to! 

1968 inclusive. 


Bishop Indep. School District, 
Texas 


Bond Sale—An issue of $250,000 | 


construction bonds was purchased | 
recently by F. Bert Smith & Co.,| 
'of Corpus Christi, and the R. J. | 


Edwards, Inc., of San Antonio, | 
jointly, as 24s, and 2%s. Dated | 
Due on May 15, | 


$14,000 in 1949; $15,-| 


1963; $22,000 in 1954; $23,000 in. 
1985; $25,000 in 1956; $40,000 in| 
1957, and $52,000 in 1958. These | 
are the bonds authorized at the 
election held on April 24. Ap-| 
proved as to legality by Vinson, | 
Elkins, Weems & Francis of Hou- | 


2 1 
Fairfield, Texas 

Bond Sale—An issue of $150,000 | 
4% water works and _ sanitary | 
sewer system revenue bonds was | 
purchased recently by the Ameri- | 
can National Insurance Co., of | 
Galveston. Dated May 1, 1948. Due | 
on May 1, as follows: $1,000 from | 
1949 to 1953; $3,000 in 1954 and. 


1955; $4,000 from 1956 to 1960; | 
' $5,000 from 1961 to 1965; $6,000 | 


from 1966 to 1969; $7,000 from | 
1970 to 1973; $8,000 from 1974 to_ 
1976, and $9,000 in 1977 and 1978, 
callable on May 1, 1958. Pay- 
able from revenues (M-N) at the | 
City National Bank, Galveston. | 
Approved as to legality by Vin- | 
son, Elkins, Weems & Francis, of 
Houston. 


Lake Jackson, Texas 
Bond Sale—An issue of $10,000 
4% public parks and playgrounds 
bonds was sold recently to Ernest | 
L. Brown, of Houston. Dated 
April 1, 1948. Due April 1, 1968. 
optional April 1, 1958. Approved 
as to legality by Vinson, Elkins, 
Weems & Francis, of Houston. 


Nordheim Indep. School District, 
Texas 


Bond Saie—An issue of $175,- 


| 


chased recently by Roe & Co., of 
San Antonio, as 3s, and 3s. 





These bonds are part of an issue | 


of $225,000 authorized at the elec- 
tion held on Feb. 27. 


UTAH 


Provo, Utah 


Bond Sale—The $480,000 school 
construction bonds authorized at | 
the election held on June 21 have | 
been sold to Edward L. Burton & 
Co., of Salt Lake City, as 1's. | 
Due $100,000 from 1950 to 1953, | 
and $80,000 in 1954, 


VERMONT > | 


Springfield School District, Vt. | 
Bond Offering—Chairman Joseph | 
B. Johnson announces that the 
Board of School Directors will re- 
ceive sealed bids until 2 p.m., 
(DST) on July 14 for the purchase 
of $275,000 coupon school bonds. 
Dated Aug. 1, 1948. Denomina- | 
tion $1,000. Due Aug. 1, as fol- 
lows: $20,000 from 1952 to 1955 
inclusive, and $15,000 from 1956 
to 1968 inclusive. Bidder to name 
one rate of interest, expressed in 
a multiple of 44 of 1%. 


| 


'and interest (F-A) payable at the. 


| inclusive. 
'the right to redeem any or all 
' bonds at par in inverse numerica! 


|' bonds or 
| interest 
| will purchase the bonds at 


WASHINGTON 
Blaine, Wash. 

Bond Offering—Frances A. Still, 
City Clerk, will receive sealed 
bids until 8 p.m. (PST) on July 6 
for the purchase of $40,000 not to 
exceed 4% interest electric rev- 
enue bonds. Dated July 1, 1948. 
Denomination $1,000. Due $4,- 
000 on July 1, from 1949 to 1958 
The City has reserved 


order on any interest payment 
date on and after 5 years from 
date of issue. Principal and in- 
terest (J-J) payable at the City 
Treasurer’s office. The bids sub- 
mitted shall specify either (a) the 
lowest rate of interest and pre- 
mium, if any, above par at which 
the bidder -will purchase the 
(b) the lowest rate of 
at which the _ bidder 
ar. 
The bonds will be sold with the 
opinion of Preston, Thorgrimson 
& Horowitz, of Seattle, awprov- 
ng the legality of the same. A cer- 
ified check for 5% of the amount 
of bid, is required. 


Chehalis, Wash. 

Bend Offering—Louis 
Jr., City Clerk, will receive sealed 
bids until 3 p.m. (PST) on July 
13 for the purchase of $350,000 not 
to exceed 4% interest water rev- 
enue bonds. Dated Aug. 1, 1948. 
Denomination $1,000. Due on Aug. 
1, as follows: $13,000 in 1951 and 
1952; $14,000 in 1953 and 1954; 
$15,000 from 1955 to 1957; $16,000 
in 1958; $17,000 in 1959 and 1960; 
$18,000 in 1961 and 1962; $19,000 
in 1963 and 1964; $20,000 in 1965 
and 1966; $21,000 in 1967, and 
$22 000 from 1968 to 1970, all in- 
clusive. The City has reserved 
the right to redeem ary or all 
bonds at par in inverse numerical 
order on any interest payment 
date on and after 10 years from 
daie of issue. The bids submit- 
ted shall specify either (a) the 
lowest rate of interest and pre- 
mium, if any, above par at which 
the bidder will purchase the 
bonds, or (b) the lowest rate of 
interest at which the bidder will 
purchase the bonds at par. Prin- 
cipal and interest (F-A) payable 
at the City Treasurer’s office. The 
City will pay the cost of print- 
ing the bonds. The bonds will 
be sold with the opinion of Pres- 
ton, Thorgrimson & Horowitz, of 
Seattle, approving the legality of 
the same. A certified check for 
5% of the amount bid, is required. 


King County Water District No. 75 
(P. O. Seattle), Wash. 
Bond Sale Details—In connec- 
tion with the sale of the $30,000 
general obligation bonds to Wil- 
liard Maxwell, of Seattle, as 2's, 
at a price of 100.38, as reported in 
our June 21 issue—v. 167, p. 2740 
—we learn that the bonds are 
dated July 1, 1948, and mature on 
July 1, from 1950 to 1958, incl., 
optional at par after five years. 


WISCONSIN 
Holmen, Wis. 

Bond Sale — The $59,000 water 
works bonds authorized at the 
election held on April 6 was sold 
to Bell & Farrell, of Madison, as 
follows: 
$45,000 mortgage bonds.. 

14,000 general obligation bonds. 

Kendall, Wis. 
Bonds Voted—At a special elec- 


tion held on June 23 the voters | 


approved the issuance of $20,000 
Village Hall construction bonds. 


Kenosha, Wis. 

Bond Offering — B. A. Herr- 
mann, City Clerk, will receive 
sealed bids until 2 p.m. (CST) on 
July 13 for the purchase of $750,- 


|000 not to exceed 3% interest vo- | : 
' cational school bonds. Dated Aug. | of $171,034.68 3% local improve- 
/1, 1948. Denom. $1,600. Due $75,-| ment debentures was awarded to 
'000 on Aug. 1 from 1954 to 1963 J. L. Graham & Co., Ltd., and 
‘incl. Principal and interest (F-A) Fairclough & Co., Ltd., both of 


Principal, payable at the City Treasurer’s | 


must 


office. All interest rates bid 
and 


be in multiples of 4 of 1%, 


Pemerl,’ 


par. The bonds are being issued 
subject to the approving opinion 
of Chapman & Cutler, of Chicago, 
which opinion will be furnished 
, the successful bidder at the ex- 
pense of the City. The purchaser 
| shall furnish the printed bonds at 
his own expense, 


Milwaukee County (P. O. 
Milwaukee), Wis. 

Bond Offering — Clarence M. 
Sommers, County Treasurer, will 
| receive sealed bids until 10 a.m, 
(CST) on July 26 for the purchase 
of $3,350,000 not to exceed 3% in- 
terest coupon bonds divided as 
follows: 
$2,100,000 veteran housing bonds. 

Due on Feb. 1, as follows: 
$105,000 in 1949 and 1950; 
$315,000 from 1951 to 1953, 
and $945,000 in 1954. 

750,000 metropolitan sewerage 
area bonds. Due on Feb. 1, as 
follows: $400,000 in 1952, and 
$350,000 in 1953. 

500,000 airport bonds. Due on 
Feb. 1, as follows: $250,000 in 
1949 and 1950; $75,000 from 
1951 to 1953, and $225,000 in 
1954. 

Dated Aug. 1, 1948. Dgmom. $1,- 
000. Bidders are requested to 
name the rate of interest which 
the bonds are to bear. Principal 
and interest (F-A) payable at the 
office of the fiscal agent of the 
County, in New York City, or at. 
the County Treasurer’s office. Not 
more than one rate of interest 
shall be bid for the Metropolitan 
sewerage area bonds, and not 
more than one rate of interest 
shall be bid for the combined is- 
sues of veteran housing bonds and 
the airport bonds. The legal opin- 
ion of Chapman & Cutler, of Chi- 
cago, will be furnished the pur-~ 
chaser at the expense of the 
County. No additional bond issues 
will be offered by the County 
within the next three or four 
months, 











Pembine, Wis. 
| Bond Sale Details—In connec- 
tion with the sale of the .$30,000 
road bonds to Gillespie & Wout- 
| ers, of Green Bay, as 2%s, as re- 
|ported in our June 21 issue— 
|v. 167, p. 2740—we learn that the 
bonds were sold at a price of 
100.51, a basis of 2.148%. 


ONTARIO 


Ontario (Province of ) 

Bonds Publicly Offered—A syn- 
dicate composed of McLeod, 
Young, Weir & Co., Wood, Gundy 
& Co., Bell, Gouinlock & Co., Do- 
minion Securities Corp., Mills, 
Spence & Co., A. E. Ames & Co., 
all of Toronto, Royal Securities 
Corp., of Montreal, Midland Se- 
curities Limited, of London, Ont., 
McTaggart, Hannaford, Birks & 
Gordon, of Montreal, Cochran, 
Murray & Co., Harrison & Co., 
Fry & Co., Matthews & Co., all of 
Toronto, Collier, Norris & Quin- 
lan, of Montreal, Burns Bros. & 
Denton, R. A. Daly & Co., Gaird~ 
ner & Co., Anderson & Co., Bart- 
lett, Cayley & Co., Brawley, Cath- 
ers & Co., J. L. Graham & Co., A. 
M. Ramsay & Co., Flemming & 
Co., and Fairclough & Co., all of 
Toronto, is offering for public 
subscription $40,000,000 3% elec- 
tric power commission bonds. 
Dated July 2, 1948. Due on July 2, 
1964. Callable in whole or in part 
on or after July 2, 1960, on any 
interest date at par and accrued 
interest on 30 days’ prior notice. 
Principal and interest (J-J) pay- 
able in Canada. Approved as to 
legality by Daly, Thistle, Judson 
& McTaggart, of Toronto, 


Town of Leaside, Ont. 
Debentures Awarded—An issue 





Toronto, on a bid of 99.549, a basis 
| of 3.09%. 
_a feature of the sale, the two next 


Very close bidding was 


ir i k of Boston. | ‘ , - 3 b 
en AR oes «yes gp ‘no bid shall specify more than highest ‘bids received being with- 


approved by) 


Legality to be 
Palmer & 


Storey, Thorndike, 
Dodge of Boston. 


one rate of interest and no bid 


_in three cents per hundred dollars 


| will be considered. for less than ' of the successful tender, 





